
From: 

Sent 
To: 

Cc: 

Morse, Mika 
Sunday, Octo ber 17, 2021 4:12 PM 
Steven Rothstein 

Subject: 
Jin, Coburn; Randi Mail; Isabel Munilta 
RE: Samples of disclosures 

Extremely helpful , thank you! 

From: Steven Rothstein <srothstein@ ceres.org> 
Sent: Friday, October 15, 2021 5:34 PM 
To: Morse , Mika <j(b)(6) !@SEC.GOV> 

Cc: Jim Coburn <coburn@ ceres.org >; Randi Mail <rmail@ ceres.org >; Isabel Munill a <imunilla@cere s.org> 
Subject: Samples of disclosures 

CAUTION: This email or(ginated from out side of the organiz ation . Do not click link s or open att achment s unless you 
recognize the sender and know th e cont ent is safe . 

M ika, 

look forward to talking on Monday . 

In response to your questions, here are a few samples. We can provide more if you have specific questions 
and/or if we have more time . There are also many examples in the comments submitted to the SEC filings 
including from Wellington Investments . 

The Science Based Targets Initiative Net Zero Road Testers participants may be a great examp le of 
disclosures . There are 80 NZ road testers . 

Here are Logitech's efforts 

Here is Uni lever 

Here is AES scenario analysis https ://\w.tw .aes .com/sites/default/files/2021 -
03/2021 AES Climate Scenario vFinal web 1.pdf 

5. Entergy Corporation's Form 8-K EX-99.1 (September 21, 2021), pp. 2-3: "Damage Assessment 
Hurricane Ida's historic intensity brought a tremendo us amount of damage to the Entergy distribution and 
transmission systems in southeast Louisiana. The storm 's damage across Entergy's system included: 

•more than 30,500 distribution poles, 
• nearly 6,000 tr ansformer s, 
• nearly 36,500 spans of distribution wi re, 
• approxim ately 500 tr ansmission stru ctur es damaged or destroyed , 
•more than 225 substation s, and 
•more than 210 transmission lines . . . . 



Over the past five years, Entergy 's operating companies have invested $9.5 billion in tran smission and 
distribution assets that met or exceeded then-c urrent resiliency standards. Ida demonstrated the resil iency 
benefi ts of these investments . Along a transmission path originating in Port Fourchon, where Ida made 
landfa ll, only three out of the 387 newer, more resilient structures were destroyed . In contrast, a seven-mile 
transmission line with pre-1997 design st ructures along this same path was taken down by Ida, with more 
than half of the line's struct ures destroye d .... 
To meet the intensity of f utu re weather events, Entergy recognizes the need for accelerated system 
harden ing, as we ll as continu ing to advance its preventive maintenance programs including vegetation 
management and pole inspections .... 
Financial Implications 

Tota l resto ration costs for the repair and/or replacement of the electrical facilities damaged by 
Hurricane Ida are estimated to be in the range of $2.1 bi llion to $2.6 billion . Most of t he storm costs were 
incurred by Entergy Louisiana and Entergy New Or leans. The pre liminary estimate for Entergy Louisiana is $2.0 
bill ion to $2.4 billion, and the pre liminary estimate for Entergy New Orleans is $120 mi llion to $150 mi llion . 

Entergy also expects utility revenues in 2021 to be adversely affecte d, primarily due to power outages 
resulting from the hurricane. The company's initia l estimate of lost non-fue l revenue is approximate ly $75 
million to $85 million, w ith most of this impact occurring in Entergy Louisiana's and Entergy New Orleans's 
service areas, $65 mi llion to $70 million and $10 million to $15 mill ion, respective ly. The financial impact of 
the lost revenue is expected to be partly offset by lower operation and maintenance expenses." 

BP Midstr eam Partn ers LP's Form 8-K (October 4, 2021), p. 2: "BP Midstream Partners LP ("BPMP" or the 
"PartnershipN) estimates the impact associated wit h outages due to Hurricane Ida to both Income from equity 
method invest ments and Cash available for dist ribut ion attributable to the Partnership in the third quarter 
2021 wi ll be a reduction of approximately $8 to $10 million, compared with expected results for the quarter. 
This estimate is based on information received from the operator of the offshore pipelines in which BPMP has 
ownership interests." 

Example of good practice climate-related disclosure in voluntary reporting: 

JetBlue 2019-2020 Environmental Social Governance Report -- This report includes variou s examp les of good 
practice climate-re lated disclosure, such as GHG Scopes 1-3 emissions disclosure {see below & pp. 48-49), 
assurance of emissions disclosure (p. 93), scenario analysis (pp. 31 and 84-87), and climate risk and 
opport unity disclosure (see below and pp. 31-41). 

Example of emissions disclosure: 
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Example of physical climate ri sk disclosure: 
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~ ... ___ ., _____ ,__,, ___ ..... .., __ ...__ 

:-;11!\·c:n M Rolh~tt.:111 
Msnag,ing Director, Ceres J\ccelt:m1or fo1 Suswin::iblc Capital M(lfkt.:l); 
Ceres 
99 Chauncy SL 6th Floor 
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Boslon. MA 02 J l l 
6 17-247~0700 c,L 237 

fb)(6) I cell 
srot11stcin@L-cn:s.org 
,, w,,., ,ccrcs, orn 
Twiner; 'b~-iev.::nrothslci 11 

~ 
Ceres is proud to receive the above nonprofit ratings and seals. a reflection of our effectiveness. integrity and impact. 
Please support Ceres! 
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From: 
Sent 
To: 
Cc: 
Subject : 

Jim, 

Morse , Mika 
Monday. October 4, 2021 9:1 SAM 
Jim Coburn; Chair; Wyatt, Kristina 

Isabel Munilla 

RE: Request for a call 

Thanks for reaching out. I'm happy to set up a time to ta lk. Could you send over some options that work fo r your group 
and we can see wh ich works for us? 
Thanks, 
Mika 

from : Jim Coburn <coburn @ceres.org> 
Sent : Sunday, October 3, 2021 6:34 PM 
To: Chair <chair@sec.gov>; Morse , Mika <jcb)<6l @SEC.GOV>; Wya tt, Krist ina <l/b)(6J @SEC.GOV> 
Cc: Isabel Munill a <im unilla@ceres.org> ; Jim Coburn <cobur n@ceres.org> 
Subject: Request for a call 

CAUTION: This ema il or(ginate d from outside of the organizat ion . Do not click lin ks or ope n attac hments unles.s you 
recogn ize the sender and know th e content is safe . 

Dear Mika and Kristina, 

l hope you're both doing well. I'm writing to check on your availability for a call with Isabel Munilla, myself, 
Rob Schuwerk of Carbon Tracker. and Sam Ross of Assurancemark, Isabel and I have been speaking to Rob 
recently regarding his amazing work on oil and gas reserves reporting in SEC filings. We were really impressed 
and are sure you'd find his insights helpful. He can expand and provide updates on important points in Carbon 
Tracker's June 14th letter to the SEC, as well as Carbon Tracker's September 27th letter. which includes a new 
report on climate risks in financial reporting. 

tf you're able to let me know about any availability you have for a c-all. 1 can confirm times with Rob and Sam? 

Thank you very much for your consideration. 

Sincerely, 

Jim Coburn 

Jim Coburn 
Senior Manager . Disclosure 
Ceres 
99 Chauncy Street, 6th Fl. 
Boston , MA 02111 
Tel : 617-247 -0700 ext . 119 
ooburn@ce res .org 
www.ceres .org 

Follow us on FacebooK, Unk edln and Twitter . 



From: 
Sent: 
To: 

Morse, Mika 
Thursday. February 10, 2022 2:27 PM 
Jim Coburn 

Subject : Re: Meeting request 

Unfortunately I'm tied up then. lt' s ok~it' s not urgent actually. Let's see how tomorrow's meeting goes and 
then we can find a tirne to connect next week. 

On Feb 10, 2022, at 1 :49 PM, Jim Coburn <cobum@ceres.org> wrote: 

CAUTION: This email originated from outside of the organization. Do not click I Inks or open attachments 
unless vou recognize the sender and know the content is safe. 

Hi Mika , That's great! Isabel and I can speak anytime between 4 and 5. Would that work? Best, 
Jim 

From: Mor se, Mika <!(t>J(6) ~SEC.GOV> 
Sent: Thur sday, February 10, 2022 1:26 PM 
To: Jim Coburn <coburn @ceres.org> 
Subject: RE: Me etin g request 

Thanks so much. Ji.ml We' re really looking forward to the call, Do you have a few minutes today 
to touch base briefly? 

F rom : Jim Coburn <coburn@ceres.org> 
Sent: Tuesday, Febrnary 8, 2022 3:36 PM 
To: Annino, Angelica (bJ(6) SEC.GOV>: Morse, Mika < t bJ(6) t!}SEC.GOV>: 
Klemmer, Corey < (b)C6) @SEC.GOV> 
Cc : Jsabel Muni Ila <imunilla@ceres org>: Vladimir Proaflo <vproano@ceres.org>: Jim Coburn 
<cobum@ceres.org> 
Subject: Re: Meeting request 

CAUTION: This email orig inated from outside of the organizati on D-0 not click link s or open 
attachments unless you recognize the sender and know the content is safe. 

Dear Angelica, Greetings- I hope you're well. I'm writing to add Jack Elmes, NYC Comptroller 
Brad Lander, and Michael Ellis, please, to the list of attendees for our call with Chair Gensler on 
Friday the 111h at 1· 15 p.m. Please see their names in bold, below. and their email addresses for 
adding to the calendar invite. Thank you so much for this. 

Hello Mika and Corey, We wanted to make sure you had the whole list of attendees for this call 
with Chair Gensler on Friday. Please let us know if you'd like to ex1.end the time of this meeting 



to allow for more discussion. We'd be happy lO reach out to attendees to check on their 
availability. 

• Barney Schauble, Ceres Board Chair, Chairman, Nephi la Climate 
(bschauble@nephi laadvisors.com) 

• Marcie Frost, CEO, CaJPERS {._b)_ca_) __ _.@calpers.ca.gov) 

• Bob Littennan Chainnan, Risk Committee and founding partner, Kepos Capital 
f b)(6) I) . 

• Joe Keefe, President, lmpax Asset Management Q.keefe@impaxam.com) 

• Peter Coffin, Founder and President, Breckenridge Capital Advisors 
(pcoffin@breckinridge.com) 

• Kirstv Jenkinson. Investment Director, Cal ST RS (kjenkinson@calstrs.com) 

• Jack Ehnes, former CEO, CalSTRS 4cb)(6) r 
• Brad Lander, NYC Co mptroller r )CB) j@comptr oller.nyc.gov) 

• Lynn Paquin, Deputy State Controller, CA ~(b)(B) l@sco.c.a.gov) 

• Anne Sim son. forthcoming Global Head of Sustainability, Franklin Templeton (starting Feb 
22) b)(6) , ca\pers.ca gov) 

• Michael Ellis, Mana ging Director & COO, Inherent Group 
(michae l(Q)inherentgroup.com ) 

• Bill Davis, Founder and Managing Director. Stance Capital (aseiger@s1anford.edu) 

• A licia Sei~ , Managing Dir ector for both the Stanford Steyer-Taylor Center for Energy Policy 
and Finance and the Sustainable Finance Initiative, Stanford (aseiger@stanford.edu) 

Thank you so much. 

Best regards, 

Jim Coburn 

From: Vladimir Proano <vproano@ceres.org> 
Sent: Friday, February 4, 2022 4:36 PM 
To: Annino, Angelica 1 (b)(6) @sec.gov> 
Cc: Jim Coburn <coburn@ceres.org> 
Subje ct: Re: Meeting request 

Hi Angelica, 
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1 hope this email finds you well. I'm writing to update yol1 on additional attendees who will be 
jo ining Mindy Lubber and Steven Rothstein on the I lth. Below are their names and email 
addresses : 

• Lynn Paquin (b)(5) @sco.ca.gov) 
• Marcie Frost (b)(6) calpers.ca.gov) 
• Kirsty Jenkin son kjen inson@calstrs.com) 
• Anne Simpson ( (b)(6) @calpers.ca.gov) 

• Bob Lltterman ( (b)(6) - -------~ 
• Barney Schauble (bschaubfe@nep hilaadvisors.com) 
• Alicia Seiger (aseiger@stanford.e du ) 
• Bill Davis (aseiger@stanford .edu) 
• Joe Keefe (j .keefe @impaxam .com) 
• Peter Coffin (pcoffi n@breck inridge.com) 

Could you please include them in the calendar invite? Alternatively, I can forward it to them. 

Many thanks. 

Vladimir Proano 

Associate, Financial Regulation 

Ceres Accelerator for Sustainable Capital Markets 

Ceres 

99 Chauncy St. 6th Floor 

Boston, MA 02 I I I 

617-247-0700 ext , 120 

vproano@ceres.org 

b.ttP-://www.ccres.org 

Fol low us on Twitter, Linkedln, Facebook and YouTubc! 

Ceres is proud to receive these accolades as a reflection of our effectiveness. integrity and 
impact. Please su on Ceres! 

From: Annino, Angelica 1 (b}(6J ~SEC.GOV> 
Sent: Monday, January 31, 2022 3:J2 PM 

3 



To: Vladimir Proano <vproano@ceres.org> 
Cc: Jim Coburn <coburn@ceres.org>; Chea, Keo ~ SEC.GOV> 
Subject: RE: Meeting reque-5t 

Wonderful ! Thank you so much, Vladimir . 1' 11 send an updated WebEx invitati on along shon ly 

Best, 

Angelica 

F1·om: Vladimir Proano <vproano@ceres.org> 
Sent: Sunday, January 30, 2022 9: 19 PM 
To: Annino, Angelica <l(b)C6l IDSEC.GOV> 
Cc: Jim Coburn -<coburn@ceres.org>; Chea, Keo ~ SEC.GOV> 
Subject: Re: Meeting request 

CAUTlON : This email originated from outside of the organization. Do not click links or open 
attachments unless you recognize the sender and know the content is safe. 

Hi A ngeli ca, 

No problem at all , this works well for our team. Thank you for checking in, we're look ing 
forward to receiving the invite. 

Best, 

Vladimir Proano 

Associate, Financial Regulation 

Ceres Accelerator for Sustainable Capital Markets 

Ceres 

99 Chauncy St. 6th Floor 

Boston, MA 021 I I 

617-247-0700 ~ '1 120 

vproano@ceres, org 

b.tl.P-://www.ccres.org 

Follow us on l\vi 11cr. L111kc.!rn, l'nc.:hMk and Ynu'l\ ,hc ! 



Ceres is proud to receive these accolades as a reflection of our effectiveness. integrity and 
j mpact. Pl~•~ ~upport C~ro! 

From: Annino, Angelic a "1CbK6J RSEC.GOV> 
Sent: Friday, January 28, 2022 1 :24 PM 
To: Vladimir Proano <vproano@ceres.org> 
Cc: Jim Coburn <coburn@ceres org>; Chea , Keo 1\bJ(6) ~ SEC.GOV > 
Subject: RE: Meeting request 

Good afternoon, Vladimir: 

Would it be possib le to push the meet ing on the 11th back to l : l Spm? I've ju st had so me changes 
to the Chair's schedule and 1pm is no longer available. lf it works on your end r11 be happy to 
send a WebEx invite over shortly. 

Thank you in advance for your consideration and understanding and I look fonvard to hearing 
back. 

Best 

AZA 

From: Vladimir Proano <vproano@c.eres.org> 
ent: Wednesday, January 26, 2022 3:09 PM 

To: Annino , Ange lica (b)(6) SEC.GO V> 
Cc: Jim Coburn <coburn ceres.oro>; Chea, Keo <~ SEC.GO 
Sub_ject: Re : Meetin g request 

CAUTION: This email originated from outside of the organization~ Do not click links or open 
attachments unless you recognize the sender and know the content is safe. 

Good afternoon, Angelica, 

Many thanks for sending these options over. Friday Feb. 11th at I pm ET works well for us and 
we'd lik e to confirm that time slot 

Many thanks, 

Vladimir Proano 

Associate, Financial Regulation 

Ceres Accelerator for Sustainable Capital Markets 

Ceres 

99 Chauncy St. 6th Floor 
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Boston, MA 021 I I 

617-24 7-0700 ext. l 20 

vproano@ceres.org 

http://www.cerns.org 

Follow us on l\v i11cr. I i111J:dlt1, fl:1c,:hool.. and Yg,1'('11hel 

Ceres is proud to receive these accolades as a reflection of our effectiveness. integrity and 
impact. Plc:u.: ~ll()QOl1 C'cn:s.1 

From: Annino, Angelica < !(b)(61 @SEC,GOV> 
Sent: Wednesday, January 26. 2022 12:04 PM 
To: Vladimir Proano <vproano@ceres.org>; Chea, Keo kb)(6) !@SEC.GO 
Cc: Jim Coburn <coburn@ceres.org> 
Subject: RE: Meeting request 

Vladimir, 

It' s a pleasure to be connected. Would any of the following dates or times be possible on your 
end'? 

Monday February 7th: I Oam, 3pm 

Tuesday, February 8°1
: 2pm, 2.30pm, 4pm. 4:30pm 

Friday, February 11111
: 10am, 11am, Jpm, 4:30pm 

Thank you in advance for your consideration and I look forward to hearing back. 

Best, 

AZA 

From: Vladimir Proano <vproano@ceres.org> 
Sent: Wednesday. January 26, 2022 9; 16 AM 
To: Chea, Keo <fiillaD@SEC.GOV>: Annino, Angelica < ltb)(6) k"!gSEC.GOV> 
Cc: Jim Coburn <coburn@ceres.org> 
Subj ect: Re: Meeting request 
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CAUTION: This email originated from outside of the organization. Do not click links or open 
attachments unless you recognize the sender and know the content is safe. 

Good morning Keo, 

My name is Vladimir, and I will help align calendars on our end. We are looking forward to the 
meeting with Chair Gensler. 

Angelica, it's nice to virtua lly meet you. Please let us know what the Chair's availability is during 
the week of Feb. 7th. We'll make sure to share a list of participants and topics once we lock 
down a time. 

Best regards, 

Vladimir Proano 

Associate, Financial Regulation 

Ceres Accelerator for Sustainable Capital Markets 

Ceres 

99 Chauncy St. 6th Floor 

Boston, MA 02111 

6 I 7-24 7-0700 ext. 120 

y roano@ceres.org 

http://www.ceres.org 

Follow us on l\v iu~r, Link~dln , Fn~~book and Yo11Tub0! 

Ceres is proud to receive these accolades as a reflection of our effectiveness, integrity and 
j mpaCt, P!Cfl/iC ~U()()Oft Ccr~lil 

F 1·0 01 : Chea, Keo 1(b}C61; ~ SEC.GO 
Sent: Tuesday, January:>, 2022 6: 16 PM 
To: Jim Coburn <coburn@ceres.org> 
Cc: Vladimir Proano <vproano@ceres.org>; Annino, Angelica 4Cb}(6) l@SEC.GO > 
Subj ect: RE : Meeting request 
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Hi Jim, 

Thanks again for the request for a meet ing with Chair Gensler and Ceres President and Board 
Members. We would like to move forward with your request. I am adding Angelica Annino who 
wi ll be able to share the Chair 's availabili ty for a 30-minute v i1tu al meeting the week of Feb, 7. 

Please share a final list of pa11icipants and agenda topics (if you have items beyond climate 
disclosure) once lhe meet ing is contirn,ed, Please let me know if you have any question in the 
meantime. 

Best, 

Keo 

From: Jim Coburn <coburn@ceres.org> 
Sent: Monday, January 24. 2022 5:03 PM 
To: Che.a, Keo < bl<6l > 
Cc: Vladimir Proano <v > 
Subject: Re: Meeting request 

CAUTION: This email originated from outside of the organization. Do not click links or open 
attachments unless you recognize the sender and know the content is safe. 

Keo, Thank you very much, I really appreciate that. I look forward to hearing from you. Best, 
Jim 

From: Chea, Keo 4c1:>J(61 @SEC.GOV> 
ent: Monday, January 24. 2022 3:09 PM 

To: Jim Coburn <coburn@ceres.org>: Annino, Angelica <f:._b_)(6_) _ __..,@-S_E_C_._G_O_V_> 
Cc: Vladimir Proano <vproano@ceres.org> 
Subject: RE: Meeting request 

Thanks, Prashant. Movi ng you down to BCC. 

Jim - Thanks for your request. We are reviewing it now and I' ll be in touch with an update 
shortly. Please let me know if you have any questions in the meantime. 

Thanks, 

Keo 

Keo K. Chea 

Director of Public Engagement 

MOBILE 1~Cbl_f61 ___ ~ 

j(bl(G) @sec.gov 
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U.S. Securities and 
Exchange Commission 

Fl'om: Yerramalli, Prashant <fb){6) !@SEC.GOV> 
Sent: Monday, January 24, 2022 12:33 PM 
To: Jim Coburn <coburn@peres.org>. Annino, Angelica 1(b)(6J 

!(b)(6 ) WSEC.GOV> 
Cc: Vladimir Proano <vproano@ceres .org> 
Subject: RE: Meeting request 

Hi Jim, 

@SEC.GOV>, Chea, Keo 

Keo Chea, our Director of Public Engagement, can help you with your request. 

Best, 

Prashant 

From: Jim Coburn <cobum@ceres.org> 
Sent: Monday, January 24, 2022 12:24 PM 
To: Annino, Angelica <tbH6 l @SEC.GOV>~ Yerramalli, Prashant fb ){B) @SEC.GOV> 
Cc: Chair <chair@sec.gov>: Jim Coburn <coburn @ceres .org>; Vladimir Proano 
< vproa11o@ceres.org> 
Subject: Meeting request 

CAUTION: This email originated from outside of the organization. Do not click links or open 
attachments unless you recognize the sender and know the content is safe. 

Dear Angelica and Prashant, 

Greetings! I'm writing to request a meeting with Chair Gensler on behalf of Ceres President 
Mindy Lubber and Ceres board members California Controller Betty Yee and New York State 
Comptroller Tom DiNapoli. They're interested in discussing the climate change disclosure 
rulemaking. 

Would Chair Gensler have any availability the week beginnin g Februar y 7th? 

Thank you very much for your consideration. l really appreciate it. 

Sincerely, 

Jim Coburn 
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Jim Coburn 

Senior Manager. Disclosu re 

Ceres 

99 Chauncy Street, 6th f I. 

Boston, MA 02 11 I 

Tel : 6 17-247-0700 ext. 119 

http ://www.ceres.org 

Follow us on Faceb ook, Linkedln and Twitter . 
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From: 
Sent: 
To: 
Subject: 

Morse, Mika 
Thursday. February 10, 2022 1 :27 PM 
Jim Coburn 
RE: Meeting request 

Thanks so much, Jim I We're really looking forward to the call. Do you have a few minutes today to touch base briefly? 

From: Jim Coburn <cobum@ceres.org> 
Sent: Tuesday, February 8, 2022 3:36 PM 
To: Annino, Angelica <th llnl e>SEC.GOV>; Morse, Mika i b)(6) !@SEC.GOV>; Klemmer, Corey 
1tbl(6) ~SEC.GOV> 
Cc: Isabel Munilla <imunilla@ceres.org>; Vladimir Proano <vproano@ceres.org>; Jim Coburn <coburn@ceres.org"> 
Subject: Re: Meeting request 

CAUTION: This email originated from outside of the organization. Do not cltck links or open attachments unless you 
recognize the sender and know the content is safe. 

Dear Angelica, Greet ings- I hope you ' re well. I'm writing to add Jack Ehnes, NYC Comptroller Brad Lander, and 
M ichael Ellis, please, to the list of attendees for our call with Chair Gensler on Fr.iday the 11th at 1:15 p.m. 
Please see their names in bold, below, and their email addresses for adding to the calendar invite . Thank you 
so much for this. 

Hello Mika and Corey, We wanted to make sure you had the whole list of attendees for thi s call with Chair 
Gensler on Friday. Please let us know if you'd like to extend the time of this meeting to allow for more 
discussion. We'd be happy to reach out to attendees to check on their availability. 

• Barney Schauble, Ceres Board Chair, Chairman, Nephila Climate 
(bschaubl e@nephilaadv isors.com) 

• Marcie Frost. CEO, CalPERS (.,,..~b'""')(6,.,..) ---. @calpers.ca.gov) 
• Bob Litterman, Chairman, Risk Committee and founding panner, Kepos Capital 

f b)(6) f 

• Joe Keefe, President, lmpax Asset Management G.keefe@impaxam.com) 
• Peter Coffin, Founder and President, Breckenridge Capital Advisors 

(pcoffin@breckinridge.com) 
• Kirsty Jenkinson, Investment Director, CalSTRS (kjenkinson@calstrs.com) 
• Jack Elmes. former CEO, C:dSTRS (bX6J 
• Brad Lander, NYC Com ptroller· liF(bili)(ffiB}~ 7 ...--co-m-- tr-o ........ e-1·-.n- c-. _o_vJ) 
• Lynn Paquin, Deputy State Controller, CA ( b)(6) t sea.ca.gov) 
• Anne Simpson, forthcoming Global Head o ustamability, Franklin Templeton {staning Feb 22) 

j<b)(6) @calpers.ca.gov) 
• Michael Ellis, Managin g Director & COO, Inherent Gro up (michael (@inberentgro up.com) 
• Bill Davis, Founder and Managing Director, Stance Capital (aseiger@stanford.edu) 
• licia Seioer, Managing Dir ector fot both t he Stanfotd Steyer-Ta ylor Center for Energy Policy 

and Finance and the Sustainable Finance Initiative, Stanford (aseiger@stanford.edu) 



Thank you so much . 

Best regards , 

Jim Coburn 

fro m: Vladimir Proano <vproano @ceres.org> 
Sent: Friday, February 4, 2022 4:36 PM 

To: Annino, Angeli ca 4Cb)(fil. @sec.gov> 
Cc: Jim Coburn <coburn@ceres.org> 
Subject: Re: Meeting request 

Hi Angelica , 

I hope this ema il finds you well . I'm writing to update you on additional attendees who will be joining Mindy 
Lubber and Steven Rothstein on the 11th . Below are their names and email addresses : 

• Lynn Paquin ( (b)<5> sec .ca.gov) 
• Marcie Frost b){6) calpers.ca.gov) 
• Kirsty Jenkinson (kjenkinson@calstrs.com) 
• Anne Simpson ( (b)(6) @calpers.ca.gov) 
• Bob Litterman (b)(6) .__ ______ ____. 
• Barney Schauble (bschauble@nephilaadvisors. com) 
• Alicia Seiger (aseiger@stanford.edu) 
• Bill Davis (aseiger@stanford .edu) 
• Joe Keefe (j.keefe@impaxam. com) 
• Peter Coffin (pcoffin@breckinridge.com) 

Could you pleas e include them in the calendar invite? Alternatively , I can forward it to them . 

Many thanks , 

Vladimir Proano 
Associate , Financial Regulation 
Ceres Accelerator for Sustainable Capital Markets 
Ceres 
99 Chauncy St. 6th Floor 
Boston , MA 02111 
617-247~0700 ext. 120 
vproano@ceres .org 
www.ceres .org 

Follow us o~. Llnkedln. f acebook and YouTube! 
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Ceres 1s proud to receive these accolades as a reflection of our effectiveness, tntegrlly and Impact. Please support Ceres! 

From: Annino, Angelica 4(b)(6) ~ SEC.GOV> 
Sent: Monday, January 31, 2022 3:32 PM 
To: Vladimir Proano <vproano@ceres.org> 
Cc: Jim Coburn <coburn@ceres.org>; Chea, Keo ~ SEC.GOV> 
Subject: RE: Meeting request 

wonderfu l ! Thank you so much, Vladimir. I'll send an updated WebEx invitation along shortly. 

Best, 
Angelica 

From: Vladimir Proano <vproano@ceres.org> 
Sent: Sunday, January 30, 2022 9:19 PM 
To: Annino, Angelica <l1h\ 1R, @SEC.GOV> 
Cc: Jim Coburn <coburn@ceres.org>; Chea, Keo ~ @SEC.GOV> 
Subject: Re: Meeting request 

CAUTION: This email originated from outside of the organizat ion. Do not click links or open attachments unless you 
recognize the sender and know the content is safe. 

Hi Angelica , 

No problem at all, this works well for our team. Thank you for checking in, we're looking forward to receiving 
the invite . 

Best. 

Vladimir Proano 
Associate , Financ ial Regulat ion 
Ceres Accelerator for Sustainable Capital Markets 
Ceres 
99 Chauncy St. 6th Floor 
Boston, MA 02111 
617-247-0700 ext. 120 
vproano@ceres .org 
www.ceres .org 

Follow us on iWitter, Linkedln, Faoe'book and YouTube! 

Ceres 1s proud to receive these accolades as a rellecUon of our effectiveness. 1ntegnty and )mpact. Please support Ceres! 
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From: Annino, Angelica 1rb)(6) @SECGOV> 
Sent: Friday, January 28, 2022 1:24 PM 
To: Vladimir Proano <vproano@ceres.org> 
Cc: Jim Coburn <coburn@ceres.org> ; Chea, Keo @[J@ SECGOV> 
Subject: RE: Meeting request 

Good afternoon, Vladim ir: 

Would It be possible to push the meeting on the ll lh back to 1:lSpm? I've just had some changes to the Chair's schedule 

and 1pm is no longer available. If It work s on your end I'll be happy to send a WebEx invite over shortly . 

Thank you in advance for your consideration and understanding and I look forward to hearing back. 

Best 
AZA 

From: Vladimir Proano <vproano@ceres.org> 
Sent: Wedne sday, January 26, 2022 3:09 PM 
To: Annino , Angelica { b)(6) tj>SEC.GOV> 
Ct: Jim Coburn <coburn@ceres.org> ; Chea, Keo €W[J'@ SEC.GOV> 
Subject: Re: Meeting request 

CAUTION: This email originated from outside of the organ iz.ation. Do not click links or open attachments unless you 
recognize the sender and know the content is safe. 

Good afternoon, Angelica, 

Many thanks for sending these options over. Friday Feb. 11th. at 1 pm ET works well for us and we'd like to 
confirm that time slot 

Many thanks , 

Vladimir Proano 
Associate , Financial Regulat ion 
Ceres Accelerator for Sustainable Capital Markets 
Ceres 
99 Chauncy St. 6th Floor 
Boston , MA 02111 
617-247-0700 ext. 120 
vproano@ceres .org 
www.ceres .org 

Follow us Of"LTWJ!lfil.,jJ~ed lQ.h.~~ and...'t'.9.UIY.!)g! 

Ceres lS proud to receive these accolades as a reflection of our effectlvene~ . Integrity and impact. Please suppoa Geres I 



From: Anni no, Angelica i b)(6) [@SEC.GOV> 

Sent: Wedne sday, January 26, 2022 12:04 PM 
To: Vladimir Proano <vproa no@ceres.org>; Chea, Keo <NIJ @SEC.GOV> 
Cc: Jim Coburn <cobu rn@ceres.org> 
Subject: RE: Meeting request 

Vladim ir, 

It's a pleasure to be connected. Would any of the following dat es or tim es be possible on your end? 

Monday February 7th : 10am, 3pm 
Tuesday, February stt1: 2pm, 2:30pm, 4pm , 4:30pm 
Friday, February 11th: 10am, 11am, 1pm, 4:30pm 

Thank you in advance for you r conside ratio n and I look forwa rd to heari ng back. 

Best, 
AZA 

From: Vladimir Proano <vproano@ce res.org> 
Sent : Wednesday, January 26, 2022 9:16 AM 
To: Chea, Keo f b)(6) @SEC.GOV>; Annino , Angelica 1Cb)f61 j@SEC.GOV> 
Cc: Jim Coburn <cobur n@~ceres.org.> 
Subject: Re: Meet ing request 

CAUTION: This email or'iginated from outside of the organ ization. Do not dick link s or open attachments unless you 
,ecognite the sender and know the conte nt is safe. 

Good morning Keo, 

My name is Vladimir, and I will help align calendars on our end. We are lookmg forward to the meeting with 
Chair Gensler. 

Angelica, it's nice to virtually meet you. Please let us know what the Chair's availability is during the week of 
Feb. 7th. We'll make sure to share a list of participants and topics once we lock down a time. 

Best regards, 

Vlad imir Proano 
Associate , Financia l Regulat ion 
Ceres Accelerator for Sustainable Capital Markets 
Ceres 
99 Chaunc y St. 6th Floor 
Boston, MA 02111 
617-247-0700 ext. 120 
vproa no@ceres .org 
www ceres. org 

Follow us on Twitter ,_Unkedln ,~ ebool( and_YouTube l 
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Ceres is proud to receive these accolades as a reflection of our errectiveness , integrity and impact. Ple,!se su0>ort Ceres ! 

From: Chea, Keo <~ SEC.GOV> 
Sent: Tuesday, January 25, 2022 6:16 PM 
To: Jim Coburn <coburn@ceres.org> 
Cc: Vladimir Proano <vproano@c.eres.org>; Annino, Angelica <lc:(b""')C""'6)'-- __._@--=S=E=-=C:.:...G=-O=V> 
Subject: RE: Meeting request 

Hi Jim, 

Thanks again for the request for a meeting with Chair Gensler and Ceres President and Board Members. We would like 
to move forward with your request. I am adding Angelica Annino who will be able to share the Chair's availability for a 
30-mrnute virtual meeting the week of Feb. 7. 

Please share a final list of participants and agenda topics (if you have items beyond climate disclosure) once the meeting 
is confirmed. Please let me know if you have any questions in the meantime . 

Best, 
Keo 

From: Jim Coburn <coburn@ceres.org> 
Sent: Monday, January 24, 2022 5:03 PM 
To: Chea, Keo <fblr6\ @SEC.GOV> 
Cc: Vladimir Proano <vproano@ceres.org> 
Subject: Re: Meeting request 

CAUTION: This email originated from outside of the organization . Oo not click links or open attachments unless you 
recognize the sender and know the content is safe. 

Keo, Thank you very much, I really appreciate that. I look forward to hearing from you. Best , Jim 

From: Chea, Keo ~ SEC.GOV> 
Sent: Monday, January 24, 2022 3:09 PM 
To: Jim Coburn <coburn@ceres.org>; Annino, Angelica <i,...1h ..... lt.,_._n\,.....___._@...;:S=E=C:.:...G=-O=--V> 
Cc: Vladimir Proano <vproano@ceres.org> 
Subject: RE: Meeting request 

Thanks, Prashant. Moving you down to BCC. 

Jim - Thanks for you( request. We are ,ev.iewi ng ft now and I' ll be in touch with an update shortly. Please let me know if 
you have any question s in the meantime . 

Thanks, 
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Keo 

Keo K. Chea 
Director of Public Engagement 

U.S. Securities and 
Exchange Commission 

From: Yerramalli, Prashant f b){B) @SEC.GOV> 
Sent : Monday , January 24, 2022 12:33 PM 
To: Jim Coburn <coburn@ceres.org>; Annino, Angelica < !(b)(6) 

Cc: Vladimir' Proano <vprnano@ce res.org> 
Subject : RE: Meeting reque st 

Hi Jim, 

~SEC.GOV>; Chea, Keo <@fil[l @SEC.GOV> 

Keo Chea, our Director of Public Engagement, can help you with your requ est. 

Best, 
Prashant 

From: Jim Coburn <cobum@ceres.org> 
Sent : Mon day, January 24, 2022 12:24 PM 
To: Annino, Angelica 1Cblf6l @SEC.GOV>; Yerramalli, Prashant 1(b)(6) t@SEC.GOV> 
Cc: Chair <chair@sec.goV>; Jim Coburn <coburn@ceres .org>; Vladimir Proano <vproano@cer es.org> 
Subject : Meet ing request 

CAUTION: This email originated from outside of t he organization. Do not click links or open attachments unless 
you recogn ize the sender and know the content is safe . 

Dear Angelica and Prashant, 

Greetings ! I'm writing to request a meeting wi th Chair Gensler on behalf of Ceres President Mindy Lubber and 
Ceres board members California Contr oller Betty Yee and New York State Comptroller Tom OiNapoli. They're 
interested in discussing the climate change disclosure rulemaking . 

Would Chair Gensler have any availability the week beginning February 7th? 

Thank you very much for your consideration. I really appreciate it. 

Sincere ly, 
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Jim Coburn 

Jim Coburn 
Senior Manager , Disclosure 
Ceres 
99 Chauncy Street , 6th Fl. 
Boston, MA 02111 
Tel; 617-247-0700 ext. 119 
coburn@ceres .org 
www.ceres .org 

Follow us on Facebook , Linkedln and Twitter . 
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From: Morse , Mik a 
Sent 
To: 

Monda y, April 11, 2022 4:55 PM 
Steven Rothstein; Chea, Keo 

Isabel Mun illa; Randi Mail Cc: 
Subject: RE: Tuesday April 12th Ceres Web inar 

Steven, below are some preliminary thoughts on the question s. We may have a few more, but I wanted to get t hese to 
you as soon as possible : 
Proposed Questions for the Chair 

4. Investo rs and companie s submitted comme nts last year calling for the disclosure rules to support globa l 
harmonized standards. How do you feel this proposal meets the ir reque st? How does it align with standard s 
being app lied in other markets, specifica lly the climate disclosure propo sal from the International Sustainabi lity 
Standards Board? 

• Just flaggi ng that Gary likely won't be able to speak to what 's in the ISSB propo sal 
S. Can you provide more cont ext on the Comm ission's legal authority in this area? Some peopl e wonder ed if thi s is 

within the scope of th e SEC's aut hority. Could you provide other examples of rules th at have been est abli shed by 
the SEC that might serve as an intere sti ng context for increased di sclosure? 

6 Most investors submitted comments calling for disclosure of all GHG emissions Scopes. The rule proposes to requlre Sc:ope 3 disclosure 

for only the largest filers. What was the rationa le for doing that ? 

• This is fnaccurate-the prop osal would requ1re Scope 3 disclosures when mater ial or when an Issuer has 
a target or goa l that includes Scope 3. The only issuers that would be exemp t are Smaller Reportin g 
Companies. So it is would not be accurate to say that the requ1rement is limited to only the largest filers . 

• Suggested reframing: What wa s the rati onale for tr eating Scope 3 disclosures differently from Scope 1 
and 2 disclosure s, which are required of all issuer s, regardles s of size? 

4 . Why did you decide to extend the fir st report i ng period out a few year s? How mu ch flexibility is there on 
com plian ce dates ? 

• This is also not accurate- the fir st reportin g period cou ld be the same year as the rule is fin alized for the 
largest issuers (Large Accelerated Fliers), whi ch rep resent 90+% of the tot al US market cap. If we fina lize 
at the end of 2022, the reporting period begins in 2023 . It Is tr ue that the information wou ld be 
reported in 2024, but It wo uld reflect 2023 data . There Is a lon ger phase in for other categorie s of filers. 
Not sure what is meant by "f lexibility" on com pl lance dates-we're open to comment on the 
com plian ce dates, as on every other part of the proposal. 

5. There are some who say th is reportin g requirement cou ld create a di sincentive to com panie s establishing 
climate plan s and target s. Do you have any com ments on thi s question? 

6. Are you conce rned that the rule s if adopt ed might dtscourage comp anie s from going publi c? 

From: Steven Rothsteln <sro thste1n@ceres.org> 
Sent: Monday , April 11, 2022 11 :24 AM 
To: Chea, Keo ➔(b)(6) e)SEC.GOV>; Mor se, Mika <j(b}(6) !@SEC.GOV> 

Cc: Isabel Munilla <im unilla@ ceres.o rg>; Randi Mail <rma il@ceres.org> 
Subject: Re: Tuesday April 12th Ceres Webinar 

CAUTION: This email originated from outside of the organ ization. Do not click links or open attachments un less you 
recognize the sender and know the conte nt is safe. 

Keo a nd Mika , 



Good morning. 

Hope you had a great weekend . I wa nted to check on two items . 

First, do you have comments or suggest ions on the que stions? We want to give them to Mindy when you are 

ready? 

Second, I want to confirm that the Chair does not have a hard stop at 2:30? Between Mindy' s introduction, his 
comments and a few questions want to check. If so, we can adjust appropriate ly. 

Thanks so much . 

Sti?Ven M. Rothstein 
Mnnaging Director, Ceres /\ccckrotor for SustninaNc Capital Markets 
Ce~ 
99 Ch:nmcv SI 6th l'loor 
lfoslon. MA ()2 1 11 
617-247-0700 Cll.l H 7 

~b)(6) !cell 
sm_lh~ID@..'OttT~g 
www.ccres.org 
1 witter. ~ tcvenrnthgtcin 

The Accelerator Team is hiring ! Click here to see our open positions 

f•ollow uii on Faccbook, I.inkedlll :md ~- aml YmiTube! 

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness , integrity and impact. 
Please suonort Ceres! 

From: Steven Rothstein <srot hstein@ceres.org> 
Sent : Friday, April 81 2022 4:22 PM 
To: Chea, Keo ~ SEC.GOV>; Morse, Mika i (b)f61 [Psec.gov> 
Cc: Isabel Munilla <imunilla@ceres.org>; Randi Mail <rmail@ceres.org> 
Subject: Tuesday April 12th Ceres Webinar 

Dear Keo and Mfka, 

Thank you again for all the assistance preparing for the event next Tuesday, April 12. We now have over 1,600 people 
registered for this event. 
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As you requested , here are some sample questions both for the chair and for Renee. As always, we are happy to change 
these if they have other topics the Chair and/or Renee would rather talk about. If these topics are in the core comments 
from the chair, we can repl ace these with others, and we are happy to switch question s between the Chair and Renee 
per your recomme ndation . We believe the responses to the questions cou ld help us to emphasize that the SEC has 
already listened carefull.y to concerns and is actively seeking input on key questions. 

A key purpo se for Tuesday's session is to emphasize the purpo se and importa nce of the comment period . We have more 
questio ns than we will get to with the Chair. Let us know if you have pri ority questions. 

Also, does the Chair have a hard stop at 2:30 pm? If he and Mindy are in conversation, can he stay a few minutes after 
2:30 pm? 

Proposed Questions for the Chair 
1. Investors and companies submi tted comme nts last year calling for the disclosure rules to support global 

harmonized standard s. How do you feel this proposal meets their request? How does it align with standards 
being applied In other markets, specifically the climate disclosure proposal fr om the Internat iona l Sustainability 
Standards Board? 

2. Can you provide more context on the Commission's legal aut hority In this area? Some people wondered if thi s is 
within the scope of the SEC's authority. Could you provide other examples of rules that have been established by 
the SEC that might serve as an interesting context for increased disclosure? 

3. Most investors submitted comments calling for disclosure of all GHG emissions Scopes. The rule proposes to require Scope 3 disclosure 
for only the largest fi1ers. What was the rationale for doing that? 

4. Why did you decide to extend the fir st reporting period out a few years? How much flexibility is there on 
compliance date s? 

5. There are some who say thi s reporting requirement could create a disincent ive to companies establi shing 
climate plans and targets . Do you have any comments on this question? 

6. Are you concerned that the rules if adopted might discourage companies from going public? 

Questions for Renee 
1. The SEC has asked a few hundred questions which appear to cover many concerns and alternative approaches 

raised by investors and companies. Are there a few key areas in which the SEC is especially interested in hearing 
comments? 

2. There are question s and concerns regarding the use of estimates to report GHG emissions. Could you explain 
how the rule addresses the use of estimates and addresses commentator concerns? 

3. The rule provides a new safe harbor from liability for GHG Scope 3 disclosure and makes clear that the existing 
safe harbor s for forward-looking statements applies to key disclosures. Could you explain how the se safe 
harbor s work and the specific concerns you were trying to address? 

4. Investor comments from last year called for the disclosure of climate targets, transition plans and scenario analysis. Thts proposal 
incorporates TCFD & investor recommendations on how to standardize those disclosures. But the SEC only requires these disclosures :if 
these tools already exist. Can you explain the rationale? 

S. The rule includes a few important materiality tests for disclosure, could you explain how those work and to 
which disclosure s they apply? 

6. Can you talk more about the footnote disclosure in financial stateme nts, why the SEC is propo sing 1% as the 
right level of impact and key question s for comme ntators to address? 

7. When the Commission votes on final rules, will there be additiona l guidance or procedu res offered on various 
topics? 

8. The rule requires assurance of GHG emissions Scopes 1 and 2 but allows the assurance to be provided by non
accounting firms as well as accounting firms. You also did not require the assurance of Scope 3. Why did the SEC 
make these choices, and what kind of input are you looking for in this area? 

Let me know if there are any questions. I can be reached over the weekend at 617-308-5538 if helpful. 
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S1cvcn M Rothstein 
M 111U1g.1ng Diructor, Ccrcs Accdcrntor tor Swst.tuwbl<: Ct1p1wl Markets 
t~n:s 
99 Channey SL 6th ~1oor 
Boston. MA 021 I l 
6) 7-247-0700 CXL 237 

l(b)(6) !cell 
~rolhstcin~ r~'1!.Qrg 
\\ww,cerc!lor_g 
Twitter: ®, tcVCJU'Othstei11 

The Accelerator Team is hiring! Click here to see our open positions 

Follow us on Ft1cebtl0k Linked[u and Twitter, and YouTube! 

Ceres is proud to receive the above nonprofit ratings and seals , a reflection of our effectiveness , integrity and impact. 
Please support Ceres ! 



From: 
Sent: 
To: 
Cc: 

Morse, Mika 
Monday, April 11, 2022 10:1. 7 PM 
Steven Rothstein 

Subject: 
Chea, Keo; Isabel Munilla; Randi Mail 
Re: Tuesday April 12th Ceres Webinar 

Sorry, Steven- I had a .... l(b_,<_61 
___ ..... lthis evening and am just seeing this, Could we ta lk at 9 am tomorrow? 

On Apr l l , 2022. at 7: 15 PM, Steven Rothstein <srothstein@ceres.org> wrote : 

CAUTION: This email originated from outside of the organ ilation . Do not click links or open attachments 

unless you recognile the sender and know the content is safe. 

Mika, 

Thanks. Do you have five minute s? We want to have the question s that would be helpful for the 
SEC. I also want to get the final ones to Mindy as early tomorrow as possible. 

I could ta lk this evening or let me know your schedule tomorrow morning ? 

Thanks 

Steven 

S1c,-e11 M Rolh :o;h!IH 

Managing Di1·0c1or, Ccrc.~ A~ cl(;:frrtor for SLL~tairuiblc Capital Market~ 
Ceres 
99 Chuuncy St. 6th Floor 
Boston., Ml\ 021 11 
617-247--0700 '"' t. 237 
kblffiJ lcll 
~I.Q.thstei.JJJ'alce_r_~~ 
hlfl)"// \VWW C!~~&rg 
'I'\\ rn.:, fn!s lt!Vt!1m1Lhs1cm 

The Ac-cctcm1or Team is hiring! Click here to see our open positions 

Fol11)w u~ on Faccbook, l.i11kcdln anti Twitt1;;.'1', a11t! You rube! 

~ '-•--•--- __ ._...._ ____ ..., ..... _.._,N_ 

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrrty 
and impact. Please support Ceres! 

From: Mor se, Mika 4:b){6) @SEC.GOV> 
Sent: Monday, April 11, 2022 4:55 PM 



To: Steven Rothstein <sroth stein @ceres.org>; Chea, Keo ~ @SEC.GOV> 
Cc: Isabel Muni lla <imunilla @ceres.org>; Randi Mail <rmail @ceres.org> 
Subject: RE: Tuesday April 12th Ceres Webinar 

Steven, below are some preliminary thoughts on the questions. We may have a few more, but I 
wanted to get these to you as soon as possible: 
Proposed Questions for the Chair 

4. Investors and companies submitted comments last year calling for the disclosure rules LO 
support global harmonized standards. How do you feel this proposal meets their request? 
How does it align with standards being applied in other markets, specifically the climate 
disclosure proposal from the International Sustainability Standards Board? 

• Just flagging that Gary likely won't be able to speak to what's in the ISSB proposal 
5. Can you provide more context on the Commission' s legal authority in this area? Some 

people wondered if this is within the scope of t he SEC's authority. Could you provide 
other examples of rules that have been established by the SEC that might serve as an 
interesting context for increased disclosure? 

6. Most investors submitted comments calling for disclosure of all GHG emissions Scopes. 
The rule proposes to require Scope 3 disclosure for only the largest filers. What was the 
rationale for doing that? 

• This is inaccurate- the proposal would require Scope 3 disclosures when material 
or when an issuer has a target or goal that includes Scope 3. The only issuers that 
would be ex.empt are Smaller Reporting Companies. So it is would not be 
accurate to say that the requirement is limited to only the largest filers. 

• Suggested re-framing: What was the rationale for treating Scope 3 disclosures 
differently from Scope I and 2 disclosures, which are required of all issuers, 
regardless of size? 

4. Why did you decide to extend the first reporting period out a few years? How much 
flexibility is there on compliance dates? 

• This is also not accurate- the first reporting period couJd be the same year as the 
rule is finalized for the largest issuers (Large Accelerated Filers), which represent 
90+% of the total US market cap. lf we finalize at the end of 2022 , the repo11ing 
period begins in 2023 It is true that the information would be reported in 2024, 
but it would reflect 2023 data. There is a longer phase in for other categories of 
filers. Not sure what is meant by '' tlexibility" on compliance dates-we 're open 
to comment on the compliance dates. as on every other part of the proposal. 

5. There are some who say this repo11ing requirement could create a disincentive to 
companies establishing climate plans and targets. Do you have any comments on this 
question? 

6. Are you concerned that the rules if adopted might discourage companies from going 
public? 

From: Steven Rothstein <srothstein@ceres.org> 
Sent: Monday, A ril 11, 2022 11 :24 AM 
To: Chea, Keo (b)(6J v.SEC.GOV>; Morse, Mika 1CbJ(6) @SEC.GOV> 
Cc: Isabel Munilla <imunilla @ceres .org>; Randi Mail <rmail@ceres .org> 
Subj ect: R~: Tuesday April 12th Ceres Webinar 

CAUTION: This email originated rrom outside of the organization. Do not click links or open 
attachments unless you recognize the sender and know the content is safe. 
Keo and Mika, 
Good morning. 
Hope you had a great weekend. I wanted to check on two items. 
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First, do you have comments or suggestions on the questions'? We want to give them to Mindy 
when you are ready? 
Second, I want to confirn, that the Chair does not have a hard slOp at 2:30? Between Mind y's 
introduction, his conunents and a few questions want Lo check_ lf so, we can adjust appropriatel.y 
Thanks so much. 
Ste ven 
Steven M. Rothstein 
Managing Director, Ceres Accelerator for Sustainable Capital Markets 
Ceres 
99 Chauncy St. 6th Floor 
Boston, MA 021 11 
6 17-247-070 0 ext_ 237 
l(b)(6J I cell 
srorhstei n@ceres.org 
rutp://www.ceres.org 
Twitter: @stevenrothstein 
The Accelerator Team is hiring! Click here to see our o en ositto 1s 
Follow us on Facebook, Linkedln and Twitter, and YouTube! 

I I 
Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, 
integrity and impact. Please support Ceres! 

From: Steven Rothstein <srothstein@ceres.org> 
Sent: Friday, April 8, 2022 4 :22 PM 
To: Chea, Keo <[fil[§O@SEC.GOV>; Morse, Mika <f'b1(6J @sec.gov> 
Cc: Isabel Munilla <imunilla@ceres.org>: Randi Mai l <rmail@ceres_org> 
Subject: Tuesday April 12th Ceres Webinar 
Dear Keo and Mika, 
Thank you again for all the assistance preparing for the event next Tuesday, April 12. We now 
have over 1,600 people registered for this event. 
As you requested, here are some sample questions both for the chair and for Renee. As always, 
we are happy to change these if they have other topics the Chair and/or Renee would rather talk 
about. If these topics are in the core comments from the chair, we can replace these with others, 
and we Me happy to switch questions between the Chair and Renee per your recommendat ion. 
We believe the responses to the questions could help us to emphasize that the SEC has already 
listened carefully to concerns and is actively seeking input on key questions. 

A key purpose for Tuesday's session is to emphasize the purpose and importance of the 
comment period. We have more questions than we will get to with the Chair. Let us know if you 
have priority questions, 
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Also, does the Chair have a hard stop at 2:30 pm? lf he and Mindy are in conversation, can he 
stay a few minutes after 2:30 pm? 
Proposed Ouestjons for the Chair 

1 Investors and companies submitted comments last year calling for the disclosure rules to 
support global harmonized standards. How do you feel this proposal meets their request? 
How does it alig11 with standards being applied in other markets, specifically the climate 
disclosure proposal from the International Sustainability Standards Board? 

2. Can you provide more context on the Commission's legal authority in this area? Some 
people wondered if this is within the scope of the SEC's authority. Could you provide 
other examples of rules that have been established by the SEC that might serve as an 
interesting context for increased disclosure? 

3. Most investors submitted comments calling fo1· disclosure of all GHG emissions Scopes. 
The rule proposes to require Scope 3 disclosure for only the largest filers. What was the 
rationale for doing that? 

4. Why did you decide to extend the first reporting period out a few years? How much 
flexibility is there on compliance dates? 

5. There are some who say this reporting requirement could create a disincentive to 
companies establishing climate plans and targets. Do you have any comments on this 
question? 

6. Arc you concerned that the rules if adopted might discourage companies from going 
public? 

Questions for Renee 

1. The SEC has asked a few hundred questions which appear to cover many concerns and 
alternative approaches raised by investors and companies, Are there a few key areas in 
which the SEC is especially interested in hearing comments? 

2. There are questions and concerns regarding the use of estimates to report GHG emissions. 
Could you explain how the rule addresses the use of estimates a.nd addresses 
commentator concerns? 

3. The rule provides a new safe harbor from liability for GHG Scope 3 disclosure and makes 
clear that the existing safe harbors for forward-looking statements applies to key 
disclosures. Could you explain how these safe harbors work and the specific concerns 
you were trying to address? 

4. Investor comments from last year called for the disclosure of climate targets, transition 
plans and scenar.io analysis. This proposal incorporates TCFD & investor 
recommendations on how to standardize those disclosures. But the SEC only requires 
these disclosures if these tools already exist. Can you explain the rationale? 

5. The rule includes a few in,portant materiality tests for disclosure, could you explain how 
those work and to which disclosures they apply? 

6. Can you talk more about the footnote disclosure in financial statements, why the SEC is 
proposing l% as the right level of impact and key questions for commentators to address? 

7. When the Commission votes on final rules. wilt there be additional guidance or procedures 
offered on various topics? 

8. The rule requires assurance of GHG emissions Scopes 1 and 2 but allows the assurance to 
be provided by non-accounting firms as well as accounting firms. You also did not 
require the assurance of Scope 3. Why did the SEC make these choices, and what kind of 
input are you looking for in this area? 

Let me know if there are any questions. I can be reached over the weekend at 617-308-5538 
if helpful. 

Steven 
Steven M. Rothstein 



Managing Director, Ceres Accelerator for Sustainable Capital Markets 
Ceres 
99 Chauncy St. 6th Floor 
Boston, MA 02 1 11 
617-247-0700 ext . 237 
l{bJ(6) !ell 
srothstein@ceres .org 
lmp ://www.ce res.org 
Twitter· @st venrot.hst in 
The Accelerato r Team is hiring! Click here to see our open positions 

r ollow us on Facebook, Linked ln ruid T itter, land y ouTube! 

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, 
integrity and impact. Please support Ceres! 
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............. ·~ . ........ --....... . 
Frorn: Morse. Mil<n 1fb)(6l @SEC.GOV> 
Scnr nn: Thu 1'lJdny, Apr il 21, 2022 .3:49;09 PM 

To: l C\'Cn Ro1h51can <sroll~tcin(a .:crc...org.> 
C'C: Isabel ;\,lunil111 <l!1111rullo(a1ccrcs org'>~ Kclse,-y Condon <kc:ooJon(irlccrcs 01.,:>: Monica Bono:. <mbnrros(h«rcs org>. Vladimir l'roai'10 <vpcoouo(a,ccrC),OJ'g>; Jim Coburn <coburn(a ccrcs.011? 
Sulljw : Ill; ; 2022 Umfl Ceres ho3uc1a! llcg\1!:11or eorccard 

Thanks for shanngl 

from: Steven Rothstein <srothstei n@ceres ,o(g> 
Sent: Wednesday, April 20, 2022 9)4S AM 
To: Morse. Miki) <Jb)(6) !!)SEC.GOV> 
Cc: Isabel Mun llli <1munllla@ceres .org>; Kelsey Condon <kcondon@ceres .org>; Mon ica Sarro~ <mb~rros@ceres.o rg;,; Vladimir Proano ,;vproano@ ceres.-org>; Jim Coburn <cobu rn@ceres.Ofg> 
Subject: 2022 Draft Ceres. Finanda l Regulator Scorecard 

CAUTION: Th,s e.m~rl orlgfn11ted from ouufde of th e organrzarlon . Do no t elide ffnks or open anachmenu unless you recognlre the sender an(/ know t he content rs sirle, 

Dear Mlks , 
I hope this message finds you well . This note Is notspec\f icslly about the proposed. climate rule , 
The Ceres Accelera lor team Is currently ln the process of producing an updaled scoreca rd. As you may/may nol remember , we released our scorecard of federal financia l r~u lalors' initial progress on climate 
change action in April 2021. Sinoe that lime we have observed tremendous progress In addressing climate change w11.hin the mandates of 10 different regulatory agenc i66. We have been impressed with these 
advancements and Wish to renect on recent developments. fnc/udlng the new amblt1ons from the FSOC Octobe r 2021 regort 

0 Ceres 
SCORE CARO for lnltlat Steps on Oimate Change Action .~~'::!=~~~'= 
Th~ S.lbft 1dftltltw1 ~ ltw ,o\lndMtlONl l;lltl)l 1h.lt ft,dfr., ftnanc.-r regut.aton l hr0\lk1 put In ~a.:. to Ml.lY.ltt dirN IE' cNnge l('f()!.) tN:U tNhd.Mf 

Affiffl\lJCI di Nit•(~ .... ,. , r-t,rak r11k Pllbllc ,.tNrth Oft dfM.au chan.!' Senior suff foo,Md Oft <SU.au c:~ • 

f.edtf•I Rtk'Nt SiattM 

Federal 114!po11t lnwra nce (omrnlsslon 

Offi.- or tlleCo mptroll ~, of th• Cumncy 

Artlng (h_.l, s.ut •run l on dliTM1• dlstb1ur~ Senlo, loll() 1.dwtlOf IIM Clim.Le 1.fld lSG 
Acfl ng (fl.air all fo, p&i1Ulc c.omm~nu ■f'ld otller naff 

<omm odlty f utul'fl Traclin9 Commiui "" 

f.ed<r•I Housing Ffnan,~ Agency 

Finandal S1abillty O.onigl,t Counril 

■ ACTION ■ SOME ACTION ■ NONOTABLEACTIOH 

lnf0tm1tlon .. , of M.Mtf'I JO, 2011 
For tti,u tnt vemono, 1t-i1) M.~•tU•(,), "'lllf ""'' wtthi t,

( ll~o ri hypt1hntitd t•• l-' bO,tt lOt f1J(tht, ~,,,o,ll~l1011 

Given the impressi ve progress made to date , we are updating th!': scorecard to give agencies credil for recent ac tion . We wi ll also Include add itional categones of assessment lo better reflect current ;igency 
commitmenls and public expectations for tills vital work. 
Pfease see the following desCffption or the process. 



21>22 FINANCIAL REGULATOR SCORECARD ON CLIMATE CHANGE ACTION 
The assessment bul lds on the Ceres scorecard groduced fn AP.Ci! 2021. with additional categories of action to evalu ate progress on key recommoodatlons of the October 2021 FSOC reoort on Cl!mate-Re rated 
Ananc1a1 Risk. 
For each of the categories described in the table below , we will assess each agency 's public reports and official stateme nts, as well as progress upoates shared direc tly with us verbally or in wr iting . While some 
ac tivities and agency progress may not be reported in the public domain , we wlll seek to ensure our assessment reflects any significant advances. Howe ver, certain categories of action are best served by proactive 
transparency . Where this is relev ant to a spec1fTc category we will assess, we make this crear in u,e descr1ption below. 
As before . we wlll use e color-coded system of red , yellow and green indicating the general level of progress within each category . with a legend 8Xplalnlng the grading for each cete gory. Text 1n the scorecard will be 
interactive, to redirec t the user to standalone webpages that eJ(pla1n the rating for each agency by ca tegory. The scorecard will be published with a separa te brief, whlch will 54Jmmarlze and highlight agency 
progress and the rational e for the gradfng . Where an agen cy has no relevant authorities in a specific category, we wm mark this category as "not applicable" (NIA). 
Timing : We will assess eac 1, agency's performance un~I Aprl l 2022, send you the assessment In raw design forma t, and offer lime to provide feedback and share additional advances we may have m,ssed . We wTII 
share a final mockup with each agency before It goes . live , we are available an<l eager IQ hear from you or meet w discuss your fee<lback at ~ny po(nt between now an<l May 3ro. 
Ro/lout: As before, the scorecard wl ll be accompanied by an outreach strategy, We welcome you r comme nts on any element of our plans , but especially on aocuralely reflec ting agency performance . 
We are shari r1g ou r d•a~ <1~emnent of the SEC oelo w. We have also intfuded the facto rs that we cons idered in grading each c.i tegory , .is wel l as actlons we belie v~ are mi s.sing but vit al to eilth category , Ple.1se t\ote that due to the 
stturtu ,e and authollty of the SEC, we are 11ot assess,ng tategory 3 (marked a~ N/Aj . 

We look forward t o hea rt ng your feedback on the below as.5es.smenl between now and May 3rd, including any publi c regu latory actions on climate change that vou believe would be worth comldertn g In ou r as~essmems.. Your 

feedback wou ld be valued and, if there ts additfonal publi c evidem;e, we would potenti,lly change a score before ft is pub li shed The deadline f or th is feedbocl< 1& May 3rd 

Thank vou 1n ~dvance for your nme. We look forward to hMnng from you. Also if we , hould ihan! this w1l h the Cha11 and Comm1s~1oners, I~ me know. We wanted you to see this first. 
Mariy thank5, 

steven 
Steven M. Rothstein 
Ma rwiging Director, Ceres AccefQr.l!Or for Sur1~,n.1hlc, C;ip,till Markrt s 
Ce,~ 
99 Chauncy St 6th Floor 
80s10n, MA 02111 
61? -247.0100 ext. 2n 

!(b)(6) ~ell 
srothstein@.™'2r8 
WWW.<lP.r!-S.o rg 

Twltter-@nevenco\hsteln 
·care n·es to be assessed: 

Produc:~ 
research and 

ate on 
llmat e 
hango 

e wil l assess the 
/\tent ti;) wh,<;h the 
gency has publicly 
ffirmed the sys temic 
ature of the cl imate 

sis individually (in 
ff,cial agency 
mmunlcatlons 

uts1de of the FSOC 
eport . 

e will assess IJ,e 
tent to whi ch the 

t9Mcy Ms advanced 
orll 10 n\8ke progress 
,,FSOC 
eoommendatlon 2. 1: 

• 'ld ent l([y] \he 
data needed to 
evaluate the 
climate.related 
fin0,1cli,I t l$k 
8>1.POsures of 
regulated 
entitles and 
llnancla l 
marl<els wlthln 
the context of 
eaohFSOC 
member's 
mandate and 
authootles. 
• Pe.rtor[m] an 
h1temal 
invenlOry of 

radin 
• No progre$-S 

Affirmatioo 
made In non
offic1a1 
oommunicst,on 

• Aff1m1ation In 
official agency 
co mmvnie&llon 

• No progress 
Some 

progress 
■ All 3 FSOC 
, ec;ornmended 
actions 
completed 



curr-enUy 
collec~and 
procured data 
~nd Its 
relevance for 
chm;ite fisk 
.assessments; 
and 
• Develo(p] a 
plan for 
procuring 
necessary 
data 1hr0u9h 
data oollecfoon, 
data sharing 
arrangements 
and 
11,torrnatfon 
purchased 
from data 
proVlders or 
other sources." 

~ sse ss Wewlll assess the 
~11mat1t risks ~&nt to which each 
~n Mency -C<)nslsrem 
" finan c;;lally wilh ,is mandale end 
~ulnerabl e ~ulhontles and ils 
oommunlties" membersho)> \n the 

"'lnancial Literacy and 
~ucalion Comnils-s,oo 
FLEC) - has advanced 

worl< lo make progress 
pnFSOC 
ReeommeMatlMs 1.8 
~n(S 1 9: 

• •members, 
cons,s1enr with 
their mandates 
and 
au1honties. 
evaluate 
cllmate-,eleted 
impacis ;md 
the 1mpaas of 
proposed 
policy 
sotulionson 
financially 
vulnerable 
populations 
when 
assessing the 
impactor 
climate 
change on the 
economy and 
the ri11anc1a1 
system.' 
u=soc Ull 
• "Treasury 
Department 
engage other 
members of 
the Flnanelel 
Literacy and 
Educa110n 
Commission 
(FLEC) ll> 
11naly.1e and 
understand 

■ No progress 
lnilial 

progress 
■ Notal:>le 
progress 



the ,mpset of 
climate 
change on the 
tlnanc,al well-
be,ngof 
nnancrany 
vulner;ible 
popu\!ltlons. 
FSOC 
members that 
are also H.EC 
members 
should actively 
participate In 
this enalysrs: 
(FSOC 1.~J. 
FLEC 
members 
include Offioe 
of the 
Cornplroller or 
the Currency · 
Federal 
ReseNe ; the 
Federal 
Deposit 
lnS1Jranoe 
Corporabon : 
National Credi 
Union 
Admlnistreilion: 
SeeurfOes and 
Exchange 
Commission; 
Commodity 
Fuw res 
Trading 
Commission . 

Appoint 1Is urgent that • No progress 
senior staff to i}gencles establish 
~OCUS on sustainable. well- Al)potmmenl8. 
K:llmale esouroed capaclly at hiring or 
k;hang e he polibcal and assignments 

8Chnlcal levtlls lo underway tor 
~ddres~ climate n.k to dedicated starr 
~eet the scale or the • Dedicated 
challenge Met deliver staff hired or 
k)n the Administration 
~nd FSOC 

assigned 

~mmrtments . We will 
assess the extent to 
which the agen~ has 
.ippomted dedicated 
~taff to address climate 
lsk to exeoute the 

:agency's cllmaIe 
~cmmilments and 
r:soc 
eoommenda~oiis We 

WIil aim ID assess . for 
~ample , the role, 
~uthority. as well 
,iuman and financial 
esource;. pt0 v1ded to 

$tafr dedlc.ated to wor11 
bn climate n1k. 

Improve lfhe market is ci.menuy • No progress 
~llmate- rnIspncIn9 climate risk Some 
related iThe lack of cons,stent progress 
klisclosu re ~isclosure by entities 



(within Ille 
iagency 's 
mandate) 

Include 
olimate risk 
in 
st.Apervlslon 
and 
regulation 
(within the 
iagency's 
mandale) 

i,upervlseel by US 
•,na11c1al regulators ls 
;;in obstacle to market 
~fficlency and to lhe 
o1ecurate p(,cing of 
Ihnat& risk. In 
esponse. !he FSOC 
eoommended that 

members : 
• "review their 
existing publlo 
cJlsclosure 
~ qutrements 
and consider, 
as approprrate. 
updating lhem 
to promote the 
consis1ency, 
comparability, 
and deorslon
ulefulness of 
lnformotlM on 
clim;J\e-related 
risks and 
opportunities, 
consistent wllh 
th~lr mandates 
anc 
authorities," 
(FSOC 3.1) 
• "consider 
enhancing 
public 
reporting. 
requirements 
!or climate 
related nsks 1n 
a mannerthal 
bLOllds on the 
roureore 
elements of 
the (TCFO)" 
(FSOC 3-2) 
• "consider 
whethers..ich 
cJlsclosures 
should include 
disclosure or 
GHG 
emissions· 
(FSOC3 4) 

"'ollow,ng on FSOC 
~ecornme ndatio.-.s 3. 1. 
~.2, 3.3 and 3.4, we 
WIil assess the ~tent 
o whfeh tM agency 
ries enhanced publfc 
eportJng requirements. 

~ nsfstenl with their 
,t.,tl.Jtorv manda tes. 
Suporvrsfon and 
egulatlon of climate 
rsk rs urgently neede~ 
o ensure the resilience 
pf superv,m enlitles 
~nd our financial 
~y5'em. Followlng 
l=SOC 
~om menc1a1,on$, we 
~ill asse~ lhe extent 

■ Signoflcanl 
ect,on 
cort1plete<I 

• No progress 
Some 

progress 
■ Significan t 
action 
oompletud 



o whtct, tne a9eney 
nas ·clarified or 
~nhanced nsk 
rnanagement 
~;.pee1at1ons, guidance 
!'Ind r&Qulremen(s 
FSOC 4.8} . We will 

!also consider rf 
:agencies have: 

• •reviewed 
regulated 
entlUes· effort!, 
to ed(l,ess 
chm.i te- related 
risks (FSOC 
4.6) 
• ··reviewed 
existing 
regulations, 
guldenmen d 
reg,1latory 
report ing to 
Identify where 
ct!lf\ficallons 
and 
enh,mcements 
are needed" 
(FSOC4 .71 

•Note: Where an agency has no relevant aurhont1es in a specific category, we will mark this category as 'no t applicable • ,(NIA). 
Based on our assess ment. our in 1t1al scorin of the SEC is as follows : 

sse.ssmen 1. 2 . 3.Assess 4. 5. 8. Include 
Category Pu1>I1cIy Produce cllmate risks pporn llmate ns 

affirm researc on senior In 
climate end <fat "finan()letly staff 10 pervls,o 

as a vulnerable locus and 
yslem1 mmunitres" on regulation 

nsk climate 
hange 

Support ing Evidence Assesse d 
1. Pub li cly affi 'rm cli mate as a systemi c ris k - - (Affirmatiun ,n officia l ~genet eornm un/callons) 

We w/11 onen rhe el(fent to wlilch lhi! 011m<Y hos pvbllcly ojfirm"d the syn(,r,/c notv~ of rhr cl/motr,<r,s/r lndlvlduol/y (1<1 ojf/c,ol agency commvntcrroons ouf$lde-of tl>e F:SOC repori. 

• Oct 2021 • Chaff Gens!et FSOC s~ · Ericlorses the FSOC Clirnat e Report which al l~ clim;,te change an "emet~ing threa t to the U.S.. financi al ~stem• and 

• (Sept 1, 20211 Chair Gensler 8€owkJ before the Europe;1n P;1rOilooen1 CQrooolUee oo Eroooro1' and Mpnet,11'/ ~ 
• (September 14, lOlll Chalr Gensler Testimony Before the Un fted States Sen11te Committee on Bankin11 Hous,ng and urb:in Affairs • "Today's investors are loo~1n11 for con1l$lenl, companible, and decision•useful 
dlsclosu~ aro,ind d,mot<e risk, '1uma11 up 1ta l ,md cybersecuttty I've .ask~d staff to develop proposa ls for the Comm1s;ion's consideration on these potent,,1I 1foefosur~s. Th~e proposa ls will be informed by economic 

analysis and will be pvt out to public ,o mme nt. so that we can have iobust public dis,vss ion as to what informa tion matters most to irwestors Ir, these are.is• 
• iDecemoer 2, 202 1) Remarks be1orn the Investor Advisocy Committee "Today, Investors incre,u111sly want to undemand the climate and ~ybersecurlty r,sks, as we ll as the hun1an capital. of the compan ies wi'lose stock 

t hey own or migh t buy. large and sm~ll lnvcstol"$, representing literally tens of t rillions of dollars, ;ire lookfng for consistent, comparable, and dccIslon-usctu l dlsclosurc-s 1,, thcsc are..s t o determine whctnr r to ln vc,a, sell, 

or make a voting deos\on one wav or anot her.'' 
l . Produce rese a rch and d a~ on t limate change - - (all three FSOC recommended actions completed) 

Wi1 will oue-'> the w~nt to whtclr the agency hr,; advonretJ ..,o,k lo mok" pn,greY., on FSOC R,c.ommendohon 2. 1· "ldmf"l1fy} I1\r data m,ndetf ro evo/11ote thn dHnole•reloted flnnncial ti>k eApo,ure.s of f("gu/or,,d entitle, nntJ finanaolmotket, withifl th~ 
('()nttXI of eo~h P$OC m,m~tr'J mqndote ond ovtho11t1,s.; P1'1/or[m) on 1nIernol mvtntory of currtnf/y co/l~ted onif prorvr~ doto rmd its t elevr;nce /r;r,llmr;ce m/r OJjfJ;meno: Pnd Oeveio[pJ Q pion fer pro"1rmg m:ceJSorydoto rhrovr;h dr;,to col/ecoon. dQtO 
shorfna o"ongcmems ond lnfo,mQtfon pvtchoscd from doto providers or orhcr sources. -

• Match 2021 -O m,ate rule proposa l 11,ctudes dnalys15 ot dimate ar•d related market ris~ , Investor lr1format1on demar,cls, and e~or1om 1c analys,5 of pote nt1JI reportir,g option> Reques~ research ~nd data on >-ev 
questions, 

I. Assess cli mate t'lsks on "fi nancia ll y wlr, erab le com munf tt es" - N/A 
We w/11 one n rile o:tenr co which .,r;r.h agency• coru/'Jtrnt with Its mr;ndote ond ovtnortt1u and Its memberJhlp In the Flnonclof Ult>racy and Cduco/fon Commfnlon ('FUC, • hru odvone>N woI6' 10 mo(-e prooro s on FSOC ll«o mmendt1tfons J.11 ond l . 9· 
'mcmbi:rs, t'Onslstent with Clle,r mondotes ond outhor,tfc.s, e;olvote cl/mote-reloted 1mpocu ond rhe ,mpocu of proposed po/Icy 10/utions on J>noncio/ly vulnerable popvlotfons when osst.uir,g the Impact of Cl/more change on the economy ond the finonc/ol 
,y>1111r1." (f.SOC J.8); "T,ro,ury Deportm.,nt l!OIJOfJI! other mPmbffts of the l"onanool l1tterocyond F:durnhon Comm1»1011 /FtECJ to ona/y,.. and ondur,IOttd tM ,rnpotl of rllmDt~ chongv an rhc fmanc,ol wd/..belng o/fi11anc101/y vulncrobli, µopulohom. P.iOC 
m~mberJ thot ore 11/so FtfC me-mb~$ s/tould actively portic/pole in thiJ onolyJis." (F50C J 9), Ft! C mf!mberi intludl' 0/fii;c of rhe Comptroller of the Cvrrenr;y; ~e,ol l!f'Jervr; the f~erol Dl!J)ruIt ln,vron,:,e torporotJon; Nol'fonol Cr~il Union Ar/1n1n1wot1r;n; 
Sccorltie.s o~d Exchange t:,Jmml5Sior,, Commodity Futures rrodfr,g Commiulon. 

[FSOC reporl focus ... ) 
SEC. membe r of FLEC, b~t we need lo understan d bettef th eir role a> fl rela tes to the FSOC'S recommendation s, 



1, Appoint senior staff lo focu$ on climate change - - (0cdlta:cd staff hired or ~ssigned) 
It Is vrgenr char 4genc/es esrobflsh svir.alnoblc-. well-resou"cd c.apodry 01 rfle /lOllrlc.1JI and redlnlco/ levels~ address cl/mote risk ro meet the scale of tl>c chal/cnoc otJd dcli~cr on the Admfn/srrorfon a~d FSOC commfrmenrs. We w//1 os.sess ihc C)Tenr ro which 
the aqf/ncy hai appotnted dedicatN1 Half to odd!~« Gllmat, risl ro n,cute 1h11 ogRncy'.o. rllmaM Ol),nm,tmr,11> and F'SOC rttommc,1d0Mf 1', Wt wilf oim 10 =~u. fot ~llllmp/1•, 1/w roli;:, outhati'ty, a, 111rll l,umon ond fin onc,o/ rR,our,~s provided t,o staff 
dedlc;oled to work on d1morc nsl: 

• ( ... . ! • M lk3 Mo rse - Cllm;ite Coonsel 
1. Improve climate-related disclosure - -

Tile, market 1, wrr,nt/y m1ipnc,ng chmat~ mlr Thf /i,d of mn, 1,tent d1f, law re by enhtlei ) UQ/!l'Vt>ed by U-S financial ft"9t1lator>" an ol»tarlr h> markirt f/fic1en,y and to thf' auumt~ pncm9 of cl,mot( rt,i< In re;pon1e , lh(' 1'$0C rr c,:,mmendt'd thr,t mrmtlrr1 : 

·, ev/cw t/1€\r G1/srm9 pub/le dls,losur,: reqw~mcm s and consider, cu appropnott:, vpdottng rhem to promo rt: the consmency, co mparability, arid dealslon•usefulMss of m[ormatf on on cllmote •rc/ott:d nsks ond opporwnlt/( _s, consistent wlch r/'Jclr mandates 

ona authotllfes.• (FSOC 3.lJ; ~,ons/de-r c,1hcm,,nq pub/le ,~porrino requirements Jot cl/more ,elorcd risks In a monncr rllot bu/Ids on chc /0111 «He elM1ClltS Of rM (TCFOJ" /F'SOC 3.2): •consider whctllcr sue/I dlsdosures should IMludc dlsctoiurc of GHG 
t•m/<51ons' (~OC 3 4), Followmu on P:OC ltecommcndptlonj J..l , 3 l , J J or,d 14 , we w/11 om •n t h,, t'liter,t to wfoc/1 tl,e ag c~cy hos rr,hvn~ pub/le r,µ ortmr; reQ11lremvnN, rom,stcnr wlrh thi.'lr ~tututory ,nondati.'~ 

• (M~rcn 2022) · .Proposed Rule: IM Enhr1ncement ;md Standardlµnon of c11rn.1re-Retated QfScJosures for investors 
Achievements In previous assessment period 

• (Feb 2021) Acting Ch<ilr ~ announOtS "Stjltcroent oo 1be Review or CHruate•Related D1sdgsure"1 
(Mar ch 2021) S.ecue,x for Comrneai. on Climate Q15c;Josurc 

• (Mar ch 2021) "SEC Announces Enforceruent Tusk For«' focused on Climate and ESG lswesH 
• (M~rch 11, 2021) ESG Plsctosure - Keep!.Qg P,lce w11h Develoomenrs Affecnng tnyeuor$ , Public Comp?nles ;md the Copltll Marl<ets, John Coate s. Arong Ofrector, Olvlu on of COrporanon Finance 

1. Include climate risk in superv ision and regulation - -
5upc,vtsion and rogulotlon of dlmote f,sk" urgootly ,...,d~d to ens,/~ the res/1/ence of .suµervlsed e11nnes ond our ftnor,c/o/ ,ysum, Fol/awing F50C Recom menda(/on~ w~ w1/I ossess the c,te11t to wll1ch the agency has "clarified or Mllonc.t'd r1sk 
monoaemtnt £XPl,'C'totlon1. gvld once and ~vtrtmeri u (fSOC 4,/J): WI' wit( also consider 1/ ogtndr $ /love· · r~•ewed regulated enttues' ey}orts to oddrtss cllmott •fl:!loted rub (FSOC 4 l;J •re,,/,:wed a>$tt ng ~gv lotlons, gu/don~ and rt gv/010,;, retiortlnp to 

fdanr(Jy where cJor'l/jC<Jtfons ond enhancements ore needed• (FSOC 4.1/ 
• (M~rch 2022) - Climate d1st!osure rule 
• (March 20221 - 2022 Exammatioa Priorities 
• (St'pt 2021) li!!Jp!c Letter to Com~ge]J! II)@. Climate CIJ9Q!l(: Dfr.Cjl.l~Y,U 
• Announoement~ of ESG lund n~•'l'llng rules 

Achlevemenu i11 previous assessment period 

(March 2.2, 2021) fil.,Bfilconds lo 1m1estor Demand bv, ~glO~elML.Agency lo(ormation About Climate and ESG Issues - New web page established dedicated to "all-agency approach• to ESG and ell mate. 



..................... 
· ·· ·· · ·--· .. · ··•• 1••· 

Pro m : Morse, Mika <f(b)(6) !@SEC.GOV > 

Scnr nn: Fridoy_ April 22. 2022 10-30·4'>AM 
To: Steven Rothstein < roth $tcin (a,c-cn:i,,org> 

C'C: lsnbcl Mun1lw <imunilln~ ccrcs.o~>: Kclbcy Condon <kco11do11(ai~s org>. Monie,, Barros <mbw:ros(.li,ccrc.s-org>: Vladimir Prollllo <vpro11no(<1iC\.'f\:sorg>; Jtm Coburn <cob,1rn~ ccres,01g> 
Soll.ice.I: l{e: 2022 Urafi Ceres Hruiuc111I Rcgolorc,r $oort,cnrd 
1\ «~_chmc111s: imogc005.pug (l 7 l.?6 KB). ,magc007,png ('.' 11 Bytes). irnfl!;cOO\l.png (309 Uytc~). u11agcOJ 1.l'ng (385 Bytes). tmagc007.p1J,g (.l I l BytC-\t). tm.agcOO'J.png (30'.l B ytes ), imogcOJJ.po_g (385 Bytes). 

im1,gc007 png l~ J l 8y 11:S). imngc009 png (309 8y1e.s), imogeO I ·I png (.l 5 Byte~). imnge007.png (311 Bytes). itnn_gc009,t,n!? (309 ny,cs). imsgc() t I png (3115 f3ytcs), imngc007.png (3 11 Oytcs\. 
imnic009 png (309 Oyte.~), imJ_gc0I I png nis 8ytl'$l, 11nage007.pn~ (311 Byte~). im11gc009.png (309 Byics), illlngc:011.png (Jll5 Bytes), ~ WRD0OO.jpg 182~ Byte.~) 

ll i Steven. p!lwJS¢ fee l froc 10 shru-c with the other commiss1onc~ . I will nag it for 1.hc ch:m. Tbartk you! 

On Apr 22, 2022. at 8:02 AM , Sti!V\!ll Rolh, tcin <sroll1~lein~1C\!l\!!,_o~> wro l~: 

CAUTION: This emai l origina ted from outside of the organi,a tio n. Do not click nnks or open atta chments unless vou recognize the sender and know the content is sate. 

Mika, good morning and thanks . 

Shoul d we share this with the Comm1ss 1one rs or ot her s? We do not w~nl this to be a sur prise wh en 11 is relea sed . 

Would value your recommend ation . 

Sfrvt•tt 

Sit'' ~' \ \ H(lth~rt!lll 
M~Mg1ng Olrt(!OI, C<" c• ~<"tl<ntur f◊r Su•1a1noblt cur,1<11 \1Mkeci 
C,·ro 
~? < 1, .. ,11,y s, a,h Flom· 
lti >hl1111, MA C!<lll I 
l,1•-~4•,1171~,<" VT ,,~,::::r;g 
tw.i~ ))?YW ecm ·nrT 
f\ \'IIWr. fjf~ f~\.'Cfltoth&mn 

The Accelcrn1or Tcnm is hiring ! Click here lo see our oi:;1en i:;10s1tions 

Ceres is proud 10 receive the above nonprofit ratings and seals . a reflection or our effectiveness, inlegrity and Tmpacl. Plwe suQPort Ceres! 

Sen! ; Tli u,sday, April 21, 2022 3,49 PM 
From: Mor ~e. M ik.l ~ SEC GOV> 

To: Srnven Rothu eln <sro 1hsteln@c~res.org> 
Cc: Isabel Mu nlll~ <lmunllla@,ere&.org;>, Kelsey Condon <lx.ondon@rere1.org>; Mon1c..18Jrro~<mbJrro.s@ceres.org>, Vlad1mrr ProJllo <11proano@ceres.org?, Jtm Coburn <cobum@ceres.orp 
Subject: RE: 2022 Draft Ceres Flnanclal Regulator Scorecard 
Th.,11k~ ror ~l\or,rii;' 

Fro m: S\¢VCII Rv1J1,tC11) <,m 1h~i.,111f<11ecri:s nrt > 
ni l; Wrc.w~,113>·, Apol 20, 2022 9:45 ,\M 

To: M=(. Mika -~ 1•Sl!C GOV" 



Cc: b~'f,,:,J Mumltn 1mumliJl!!,CCr'C~.org": Kc!~C)· Condon <J.-.:ondon(~;,crc~.org": M-,n1cn l3nrro~ ~·111b:1rrM(flicere.~.cirg'-; Vlnd1mir Promio <vpro1100,n•ccrcs.org>: Jim C'obum <.:obum~ .ceres,org> 
Sub cc.c: 20n llratt Ccrci. F1t1011crnl Rc<>ulotor Scc,tccof\J 
C.\ l,"1'10~ : Tiu~ email ongimrt.lll from tJu1>1dc of the o •un17,:111on. Do not dick Linb or open :1ltach11Jcnl> unk>J <lU Ncogmze the sender and l.-no"' (ht' conrrnl is safe. 
r>eu Mlk.,. 
l hop,; th,; nie,~&J:;;: fi111.h )'Ou well. Tlti~ 111.)t-: •> 1IOl llf'C~1licu'lly ,IOOU1 th~ J)IVP0>\"1 cl1mOtc rule. 
Th<.' Ceres Act"l!l<.'rJlor l<.'~m 1s nunntly 111 111~ pr<J,tr.>> of pmdui:int: ~11 upd~tcd ,uoNcard. A~ you may,may 11\ll n•memb,•r. ·~ rcfoa>«i our 59(!1'\/tard 1,r fodeml lin;mc,~l Q.'1,'tllaloc, inili~l pru11r~i::s on d imulc ~h~nsc ,t,tion 
m A!'NI 2021. Smee 1hn1 time we hn,e oh~erve<l ln!mcmlnu~ prosrc~< 111 addres;o.111g d 1mnic-chnngc w11}1m ihc-mnndnt~ (If 10 ,l1ffcrcnt ~so lmnry ~c nc1cs. We hD,c he;:n 1mp=sed wnll thC'.,c nd, ,mccmMt~ onJ w1sl1 tn 
rcfkcl 011 r,•0.:111 tfl-vclupmCnh , 111clo1ll111,t th~ 11cw :1111hlt/,,11~ 1h)1n 1he FSOC Oel(!hCi 20? .1 1c11011 

@Ceres 
SCORECARD forlnitlalSt•pson OlmateChangeActlon 

TMt Cl'Rl$ t,C(U£UTO~ nlf! 
SUSTIJW,UU GAPtQl~ 

Th" rat,lt ld'4"11ifiM: ont)1 mt foWMMIONl ilep~ lh.11 tfodef.M fh'tln(.1!1l "9 1llaton shr>ttl1 put In ~ae,e,to Kll\late dlma tt-c;h.ln~« •Ja~t.Nlr ft'QndMe: 

Affl,.,,,.,,-" .. ••••"""• .. ~- l(tlj k P""lktt-"'O•<h..,d i.. 110-90 $<nlotslafffoondo<1dko>1•-.V• 

Owlt r.rn....U. hn•nc'-1 S:tobfllty •pot1 (onl e,.nttr1 .ind cv1l'IU ClNt4 Sup,rvhb'I CommlttN 

s.,..,111 .. and &dl111¥Commlssi0fl 

AcUr,g (fi •lr ILil.,Mnt Ofl dlm•I• cre:»,ure. St-nlo, '?otter l(Mto, forCllmall' 1M E5G 
A(tlr. (h.il•Ciilll for JilllNlccgmments a"dothffftaff 

Commodity hl lllff Trading Commlulon 

f..clcr•I H011dng Fin1n<e A9•n<Y 

Fi'n1n....i StabilityO..rrigf,t Council 

frutvr, s.<nta,y Nm..1rbcndlmlilb chango C'.onll•ttamlto~ •di,_.....- Srtnto1tUff 

■ ACflON ■ SOMEACTIOH ■ NONOTA81£ACTIOH 

11\fOtml t lOl"l.tt ot M.11,( t1lC110)1 

fior th.e tit~\ 'Wf:tsi,on oJ thl\ 1( Ot (U«f, Vl) lt ou, web\ U 
Qc\on hypt 1lin~tO te~t fl' bO•tt,ot turt:i,,, lnh)trn)hO I) 

(j,wn 1h,· llt1JJ"-""~""1' ' 1>W<S~ m,u;Jc to d:1ll; " " ;11l' 111x lo1111t 1hc5eOT<>;ord tQgivc agcn~ic~ crodi1 ror roa:nt ,,11o n \\ \· wil l al;Q rnclt1d~ ad dil1ot1:il t:at"gvri~ ,,r 1,,w ~,111,·rll lo tx;n~r 1elkc 1 c11t1c111~i:L·neyco111m,tmer111, 1)11d 
public ,•>.pocl:tliOll~ for thi> VIM 'll\1fk. 
PlN~c ~c~ the f,1llowm3 dcscnpl ion ,,f the proc~s . 
202? ~l "A:0.CIAI, IU :Gl .L \TOI~ SCOJIECAIU> 0 ,'I Cl.l \1 ,\1'E C'HA~ Gt::ACTIOl\ 
Thi: ~SbC~JllCJtl build, 011 lhc c~-n:. ~<;on;r:mlpn.•durcd IQ April 202) wilh dllditioual ~a,cgou~, of aclrnu to cvalua(C pruttt~ i.111 kc)' t'CCOJIUflCtld,,tion, or the October 2021 rsoc ri;pou sm Clumu,-.Rdatc·\) Fjnam::inJ BUtL 
Por c11ch ,1(1he cnlt'gorics dt'.<cribed in th~ mbfe below. ,w will u~H'.<j roch ,1gcncy·~ public rcpon~ nnd official ~m1cmcnrs.. ;is well a~ 11rogrc,..< updutcs slinrt'J dins:lly with us verbally or in wri1ing. Whit.: some 11c11v1tics 
nnd Agcn~• 11rogrcs~ mlly 11N he reported in the publu: do11111in, \\<C will «iek r., en~11rc our M~c.~=e11t reflcc11,nny ~ign1!k.,m ,1rlvnn~ . I lnwcvcr, ccn11111 ~eg,ori~ ol'ne1,on Arc hc~I ~Cf\ctl b)• rironctrve 1mnspnrency 
Whtrt· lhii 1> Nhrwnl Ill .1 bp~c1fk el11~i;o1y wt wiU as~.;,,s, we mak.-, tlus de: u m tlw dwc11p11on bcluw. 
A• b.ifore. we will w,,:, a coloi"'codcd s~,tcm of n!J . yellow :ind ~~n 111dic:11i11i; 1h11 g1111,•rnl lawl of progn!ss within -taeh ~ategory. wilh a lq:l'ud >t-Xp!Jiniug lh~ graditig for d.'lch '°"'utlOl)'.111\t in 1h11 ,ooNi:-.ird will btr 
,mcrncm c. 10 redirect the u.~er 11) ~ti\nJiilnnc wchpnsc~ th,tt C\Jllntn the mung for c-:1cl1 ni;~11cy ll)' c.ue11nry. l he ~corccn.rd wi ll he r uhl1~hcil w11h a ~cpllt'otc brief, " 'h,ch will ~ununMIT.<' nnd l11ghhgln ~a.ency pmgrcs~ oml the 
rn1iomil" for tl1eg 1:itllny, W he re u1111gc11cy ha ~ Ill» 1dev:m l uut ho , ,11c~ 111 u ,pcc1tic e 1•eg11•) ', " ~ w,11 mn,k 11',s cotey<Jry :,~ ·•not 111►1)l1i:,1l,le" (N 1A) , 
Tinii11,:-. We u·,11 3.S•~~ ,a,ih aF,ncy ·:i pcrforman,c unul April 202~. ,,nd you lhl' (l~C~~m" tl in raw dcs\gn fommt, and oOi:r tim,· l.., prov id, r, oobud; mid ~har, atlditiull.11 ath a11c11~ \\\'. m.1)' h(IVC m1~1.1d We will ,hall.' a 
ftnnl mockur w11h c,ch ascncy hcforc i1 g,ics h,'C. We arc nvu11nblc-nnd cnier 10 hcnr from you or me;:t 10 d1scm,~ )X'>Ur r~,'tlhack n, nny point hctwcen 1mw ilnJ Moy Jut. 
R1Jff1w1 As hefurt" 1hc scorcco,d w ill he n,compAn,c,J hy nn murench , rrJrcgy We w~lc1,n1c ynnr cn111mcn1.<; QII nuy clcll\~111 at' our plnn., . h\11 rs 1)Ccinlly oo nce\lmlely rd lccnng Jgcney r,ertorrunncc 
We a1c ,hat iu~ our tli~tl ;i~~NnC Jtl uflbc SEC bd o,. . W,; have al~o 111dvdcd tlte focton, th~\ we cou~11k1od ui i:,;iWJi,g each tat,1:ory. a.s wd l .i.> actioru "c b~licvc ~,c rru~,i~ but , 111\l 10 CJdl , atci:vr)'. l'ka 11c note lbat due 
lO the structure and :1uthority of the ec. Wt' .ire not ;i,s.,c<•iug c:1tci;.ory 3 (mnrked ~• Nfl\ l . 



WC! look forw:ml to b\.'ant\g your f~tlback 0 11 the below a~,»nma b~lw<'en now ,u1d M.ty J"'. tncludm,g ~II)' public n,gulutory a, tion, on di1m110 ~h:i11gl!' tluu )'OU bd tcvc "'ould b< worlh ,1on~,d~rint1 .i11 our :US('s$lllC!t1t>. 

Your ((,:db.wk would IX' v:ilu~tl and. iftl1crl/ rs addrlionul publi\.· tvidciu,'.lt'. we would 1>01~11lmlly \.·b1111ltc J ~~o~ b~(ofl! iii~ pubfolwd. The dNl.llmo:-for thu r~l'<lback 1~ May 3'". 
Tlmfl~ you iu :od,1 11~ t'or yuu,· 11111e We luok 1'011vr,,<110 hc:11111~ f'iu11l yuu. Al,o ,rwc bho11!tJ , 1,,.,;; rh,., w,11t the C:hnu J11d <.:om1111s-.,oncf',, l~1111c kuow We w:,ouxl you 10 M.,~ 1h,~ lir~t. 
Muny lh.fllks. 

Stf!••en 
St..:v;;n M lt11th•1~in 
Mo11ng,ni l)it\:c1or. (."ere~ Acwle,·n1or tor S11i101r1nblc C:nJ)hnl MMk~t\ 
(."ere, 
QQ Ch11u11cy St. 61h M1,1or 
Fl.,-.11>11, M .\ 02111 

,W. .La..:U .:1.1..Wla~:1. I. 2J7 
·~II 
'. 

htlJ).'.A1l www.c-s:1·c~LlHg 
·rwl11cr· 1a>,t,;,,;11ro1hm:in 
•c /J (Jlf!J!(,Jl'tt·~· tu (! lf1~'j°(J_,)~(/t 

~•3~01')' l>e~t"ripllon 
Puhliel)' We w,U <1,,e,~ the c>.10111 
Dffit•m 0 \\ hid ) Ule ~gcncy WIS 

IJm.nt•~~ ~ t>l1tl!"l) offirmcd 1b<' 
1y,1~111ie rl~k ')i'll! ltl iC 11JIIUtC of tin:-

•hm.ult C11>-1:A 

111d1v1dm1ll~ 1111 otri~n,1 
~gcncy ,'Ollllll\lDl<';J t UJIU 

,1,1~,11~ 1,r 1h1· rsoc 
CJ)UII, 

l'roduc~ We \\'tll ~~,c<$ 1Jic txtem 
r\11'C\J{lr~ h :.nd 11 whi1·h th~ "lll"'<Y h,,, 
htt !lH fl 111vlll1cc<l wo, k to innkc 
' llmak rro~re,~ 011 FSOC' 
l)JHtgC l(rco n1111endM1on 1.1: 

• "ldcoUl\yJ the 
dllm nccdcJ lO 
cv;Jlum~ 1hc 
di 111:1t.o-t·dlllc~t 
IIMllCl~l ri !lc 
e~po,urr.s of 
'l:l:Ul~1.:d 
cutilics :1ud 
r,nanelul 
mutk,•111 with111 
1hc con1,~1 ur 
c,tch F$0(' 
n,e,11ber·~ 
m11ml,1lc ~nd 
au1hQTi1iCi"': 
• l'crt'orlmJ nn 
mruroul 
mvc,Htity n( 

1,.Ut11!11tly 

ool11X:icd 1>11<! 

procurud d~•~ 
:ltul It~ 
rc!c1 nnce to, 
cl1111at~ nsk 
:u~11tQl(l\Jt1~nt:,: 
anll 

• D~•~lo[pj u 
rl311 for 
ru ,l~Uf ltl j6 

n,-.,c~~nry dntu 
tlm,uiih d~\.'l 
r(,llc~luu,, ~l:ita 

.;ru dflllt 
• N,, ·progrc.ss 

i\1liui1~110n 
l\1JdCIII Mn-
oflk,~l 
C'tHl11UUIU('Jd 11.)Cl: 

• Affimt11h,rn 
w. oftlrnl 
~~nC} 
C:OIJIJlftuUC':lttOJl( 

• Noprogn.'55 
Swiic 

rm,rrr:u. 
• -\II~ F'$OC 
I t\."()ff!l17\:nJC\l 
OCIU)ll~ 

,,unp l, 1cd 



"\.''''~ 
' li lll1llC rl•I,{ 
on 
•On•nd~lly 

vuln,•f"'JhlC 
' Olfll11Ulllr1C~ 

~hunni: 
lU'fl'lttgl.'tt1C:III)) 

Md 111ro1'01Qll(HI 
pUl'tha,td from 
da1u pr\lvid~~ 
or othr:r 
~C'Uf~C\ ," 

[We will '"""" th" Cl\lCIII 
o " h,dl each n..c11cy. 
•on,mcm wuh its 
na11daw anJ M•lhol'itkY 
lmf ,,~ 111~111bl:r~hi1> Ill 
he nn~II Ci~I LltCl'UCy 

l,lnd .Lduc11tian 
K'ollllru~'ll'" (rt .CC) 
,11t' !HIY:1,"}cd w,wk to 

o.,l.: prog.i·c~• OIi FS()t 
l\e<OlllllWlldOtl!illf. I .~ 

l!lnd 1.9: 
• \'mtmbcL>. 

con~t.11~111 "1th 
their rtumd111,·" 
u1ui 1.11.11ho11ti1,.~. 

CVOIUAlC 
clim,1tc-1\.llUtl'U 
nnp:u.;t~ :mtl tlrn 
,rupnct~ ul' 
pro1x»c,t 
poh~y 
~olulit111K on 
l1111nc1.1lly 
Vultlenl ble 
popul~11.>11) 
wht•n ll W!!tC~~i11i; 

the n11v:1<1of 
clumrtc ch.op e 
ontlu, 
ccm1,m,y sm.l
lhc 1i11Mc111l 
>}llCll'I," 

1rsoc i.s, 
• "'Jh'1UiU()' 

1Jcpanmc11t 
engage nihcr 
mc 111h1:i. 1rf1hc 
l•1nnn~101 
l uurncyaoJ 
fl{I\Jc:oti1111 
Coin 111Ur1..-1f111 

(I'll!('\ 10 

an;i lyz,, :u,J 
umlt'r~fam1 the 

HUpHCl uf 
dlmarc ch~ni;t 
ou tll~ finuncial 
well-lm111:of 
lo111111dnlly 
\lllllcmblc 
Jl(>pUIMJOM, 

FSOC" 
11\Cllt ht'O, thfl( 

o~ nl;u l' l.bC 
mc1J1bers 
,hrn,ld ~,lively 
l'llf\ u:111uk m 
1hls 11only,1i." 

■ )\,n f'l' \/)!I<'' 

lttilinl 
pro~~• 
• Notobk 
t)rOjll\' $} 



tr-SOC t 9 ) 
Fl,F(" 
mc111bers 
1n(l 11d~ Office 
.,r,hc 
C'ump1,ollc1 uf 
the CUI ~11cy, 
k«i~ n1I 
Rt~rvc; 1ht 
P0<.1Cr,ll 
Defl(), 11 
rn~um11cc 
C orporuuon; 
~.Hirn1al fN dil 
\. ll10tl 
A~m1n1sn-u11on: 
S~-,.m11c, ~n() 
F,c h:111110 
C:01111111~1!011. 

L:om111odi1y 
J;uJllf'O~ 
Tn,u in!/. 
C:011\llll~Aion. 

l\,tl1wln1 h iH miwn1 th1u 11l_!;i:.11ck "I • -:,. J' lllltfCS• 
,cnlor uo ff to -:.,rnbltAh liu~lh1MM~. 

l\p jl()lr,1,ne111,. oeu, on ll<~U rc-r.ourccd CO!)ll\'.IIY 
·1l111ur~ 11 tb~ pohncal ~11J ll1rm~ or 

·111ana:t· c,;J1111~:11 lcvc1, lo =~ Jg,nfff~O\~ 

llldrl!>, , lunuic n A~ to umk rv-.~y ll1r 

mcc, 1hc ,ca lc of 1hc llcd,otc.J ~IJlff 

·bt11lc11~c :111\i 1l~livcr on ■ l)t,Jlcule<I 

tic.;.\e,11111niNln1t1on :u1t.l <tJ ff htrod or 
FSOC cornnllh)l~JII~. We ·'"''!=~.m;,t 
~jJJ M>NS lhC ,'.ll.4'nt 10 
1•l11ch lb, ~~<:JJC)' ti"~ 
IJfJ,VlnlL•cl (icoiCTlled 1<1n 0 
o ,1dJr= c l,mn1c 1·,,~ ,., 
'l\CC\11, lh~ ni;cnC} •• 
~lima•c oomtn1unQ01& 
~ml F'!;O<' 
~ct' in111cnd!lt11l u~. \V e 
"-'Ill nun 10 11.n~s,. for 
~.\lln !Pk. Ol~ 1•0Jc. 
IUlhomy, :o., well huu,un 
nr,J llnn,1ci~I ,c~ou,·cc, 
)f(,viJ~ IOjJCfl' 

~cdka1cd 111 work oo 
•l_imut~ ru,1, 

lmrrovf fbc mark~, u ~urrcut\y ■ 1-o l)l'OjUt•~, 
' llm• ll'- m1,rwi~11tt d iumlc r1.&k, Some 
eb 1ed ;t'hc 1.1d, uf' consiile nt l)t1111re,• 

dh cloiur c (ll,cl<m11c by cn111ic, 
■ Sl1t1111'1c:.J1I 

wit.bin the ~UJJ~rviis~d by US JCUO !l 
lr.t<im•y•~ lio:1111.·wl N~yulahJf'8 i~ :m 

COlll)'kt ciJ 
n,~oda1c) ·•b•t.~elc lO 111Mkl't 

•Jl1c1cncy and to Ille 
•~cur~tc pm:JJ1i: of 
~tinmtc n6'k In rc-~p,,11~,\ 
lie rsnc (CSOIUIIICOde,t 

hn1 memb<!rs 
• ''U!\ 'lli!'W llt(:'1r 

Clllsllng public 
Judo< UI\' 
f\"Cl\nmncul, 
amt -:ouiulc-t, ~ 
nppropm~. 



luclulk 
~Umak rll k 
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~.,1,.11•,•hin11 
~ .. rt 
~~ ula tlon 
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updatin~ them 
111 11rv11,01c the 
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:ind d~ci~ i\111 • 
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1111~min1lon 011 
clim,llC•r<lutcJ 
n~k~ und 
Ot'J!<Jl'h11l il ic~, 

OOll>11i!ot1t Wilh 
O,c1rm~nd~1c, 
:ind 
aothui itit-1(" 
(FSOC: 3. 1) 

• "~on,.ide, 
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public rcponm~ 
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,i,i•dim:itc 
rclntc<l tli l.s In 
n ma1111,11hm 
b11lld, ou the 
rt) UI ' C'11\! 

clcmc,u, lll'th~ 
(Tt'l1D 1'' 

ffSOC J 2> 
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11COl\.StJCt' 
wlu,1bcr 5uch 
«,.l11\clo~o 1·t~11: 

,hou ld ine lu,k 
diScltJ~l.11'1! Ol 

GIIG 
c1m»fo 11, .. 
(FSOC' 3..1) 

1r.onow1n~ on rsoc: 
l(fCOlllll1ClllfollOW> J J, 
13.2. J .l ~od 3,1, we w ,11 
1:-iM!1d• lhc c.\fcut tu 
vlHCh (11c Q);cOC)• hi» 

l')nh:macd pu bh, 
,·1x,,1in,c l'\.'<.lui,~m1v110.1 

'ol1'1~1e111 with thc,r 
~tQtutory 1mind,1te~. 
~ ui1c1 v1,fiiit111 mHI 
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Publlcl) affirm elim ale 8S ll S)'5lCmlc risk _ (,\flirm aliun innfli ci:tl :tgcncy~o m11111nica11111w) 

U~ tull 11~,·,"'' tlw ,..,.,,,,,, la wlut. Ir t he ng~n~v lut..t rmh/,rl)1 et/Jimwrl !ftr · -'f~rt·mw mnurt· t.1/ llw rlmwh• ,raili ouh1111/ut1lfy fm t ,//il'wl t1~1·1w1· t 'OnHnum,·m m,1.~ oul~ftf,· u/11',· P'S()(" n1por1 
• Oc1 2021 - (hair G,;nsler FSOC §p~i:s;h - En do= t he FSOC Clim:ite Rcp Qr1 w in ch cull~ c ltm:ltc chtiniic ftn • "c n1c1gi 11i; th,e:,t 11;1 tl,c U S f11lt111cml ))'~!1:111" ,1111'.1 

• (Sq 1t I. 202ll ChairG~nsler Remarks bdoro ih..-Emupran l'Mbam~oc C'<immitt,·r ,111 f.:onouJ1<: and Mum:rnry~ 
• (Scptcmbn 1-1. Wl 1) Chair Gm~k r mlim.11oy Jkft>rs Uw Unjtl·d SJatn S,m1W C\'Jnmitt>I-' on Dnnkim;..llwaillg.. mul t ·mun A Oi1io • ""Tud:1)''11 invc-<tcms arc loold~ for w n~i~•.-nr. ,•omparabk. unJ dcc••ion• 
usc-ful dm lo~ul't's around clim:uc n~l(. humnn capiu1I. u11d cybc~•-curity. l 'w :t<l:od ~Wlilo d~cl op proposnl~ for th~ Commi~o t\'~ ron.-idomtion on thc~c potominl di~clc,~urcJ.. Th~.- prupo~nls will be 
,nfonncti hy c-,,nom,c riMlyxls nnd 'I\ ,11 be r 111 0111 t'-l p11hlic commcn1, ~o 111m we cnn hnvc rnh11s1 puhlle d,scu~~IM ij~ IQ whn1 informni,on mnnco-mos110 ,n,~\ 1or1, 1n 1hc.\c nr~a~" 
• (DIX{1Jt1l>-T 2. 2021) Rcmuik, bcforr 1b17 lnv(,itwAJv1wry C@umucc. '"Tud(!,y, mvc~to11, 111~tcaH11gly want to w1dcr~ta11<l the elm11ltc aml cybcnsc~1u11} ri>ks. 11, "~ll ab rhc ltumau c;1pir~L of toe C\lll\p:uu\:> 
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v.1\erhcr to invc,1. ~cll. ur mnkc n vnuns ,lcc1,ion one WIiy or min1hcr," 
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/ .,Sum{ J tJ. •1m,,mf-H1n. n.,n,l'Aft•11I 1111/lt rlw11 m~uu!u tn • .wJ uutl>JH'J/1,•.", •·vulw,tt· du nul ,.._,~furNI 11111web um{ th£• ,mpm b of p1TJ/JCJhi'd µolu -1• ~o/uJmm · u11jlmuwiull,· v1.1/m,rahfr JJtJJlllllltlrm., wltm to.~t•,,\111J.t tf;(• mtphd tJ/ r ll maJ,• chuugr 011· tlw 

t\.'<.1II0/IIY anti lilt J/t11111CTOI j\~(M I • (/•SUC: !. ,\) , ' 1)\'\l,(Jl1" Drf)<li /J/t,•ltr CIIJl,W 1)(/U,I 1111·11,h,'1'1 or"'" Ht1<111r,o/ l,Jtc1uCl u11,I Lt/Ul\111011 ( ·omm/,\S/i)/1 (/'lli(.') 10 1/1/tJl>~C tt/Jd 1111,(t,$/IJIUf 1/1(' I11Ipurr l)f <'limatc , ,,a,.~,· 011, tllc /lt1<i11<'IOI ,,,~l/.tw/11,>'. of 
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I ..\ppninl ~cni,w ~111rt to rncu~ on clhn are ch llnif" - (O,xlt'-'11.:d ,1..'IIT'hir~J " ' .,1;1,1:n<,t) 
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Achlev~m ,•11t1 In prMious u~,,•J,mtnl Jlc rlod 

• (I-ch 2021) Acung Chair l,cc nr,nPuncc,; ~m1c:mcm on Jhc Brni:w of< ·umoJ<:•Kclmed Dln:Josurc"2 t "1Mch 101 1) ~urn lor <'oroou:ro oo Cl•rontc: ll•sclosuo: 
• (Mnrcl, 2021) "SE<· 1\111m1111ccs Enf11rc~mcnc Th.,k Force Facu~cd r,n t'hmnic nmJ £Su J~ uc,_.. 
• (Murch l l. 2011 l ES<i 01,d "J>YD' - Kn·•UIJI! {';10: wilh lk vclt111mrnP< Affi;,lllu:~. PubJk <'umn;mi,·11 ~ud th, C,i1ntJI \f.11h~i'. J&111 Cusic~. Actmi: Dil'l.-cl111 D1, l!Ji1111 of Corrx,rnrhin fur:ruc.: 

J. lududr d1nmtc rbk h11up\'1'Vhlo11 und r~'j;ubltlon -
~c,vwo u a1{tl /\'J)llla11,>n oJ <ll'111<1rr n#t I! urr:c111/)' 11n\iol 10 ~ll<lll\' rhr ,,wl1t11rro; 11,pcril<i:d cntlrl,., owl t,i /1' /1111711.-10/ <rs1e111 f,,,I/u ,,·/11¥, !•SOC f<t\Y>111mcntl,111on<. ,..,.. w/11 ossro th<' ,·1«,v 10 ,,kid, rllc a~~11('1' hi,1 "c/nnfin l Q'' ~11ht111c,<d 
nd. /11tllhl\!l/nl, •III •"IJX'i-f/lflm,.,. , 111d1m,·L (/ 11(1 l'\\J(llll'lll(lll/"t tFSnr .,/ IV .. IVi• will u1.t.f1 ,,m ,wlt·, t/flS: Wh 'it~ hm·(~ ··11•vtrwt.•tl n.•,;.ul.1,rJ .(IIIIUl (I-\ ' rjfm· ,~ II '> ntld l't't.f d 11t1(11<--J'ritJf().f l'Mfl (Fm ( 4 6J 4 ft"1 .. nt.r\i il\ 'MflfJJ: t'q):llln t,o.nv. It"''''"'"' mu/ 
,-q; ululm1· 11·1m1 ltl'-X to 1d(tl1J1{,• H lwH· rlttrifirurm n:t nmi , .,,h .. wrt •mf•rt~ an· ,wn lni" (l·'FSOC .J iJ 

• (Mn, i;h lC\22) Cl,rna1.: ,h,Cll),1)1~ tulc 
• (M:1rch 2022) 2cm f~l1(D1Jli!li\11) r tincilio 
• (S.:111 2021) SJ!_mpl~ utter "1 <:-0m~gQtding Cl jmrui: Chung,: Dw:lorun:s 
• A llflflUll~ lll.111~ ,y( ES( i flint! nnm111g rule~ 

A(· h il•V(•Ol~ ll h io 1•r~vioUY ll~S('S ~IIJCIJt pcriud 
(Man:h 22. 2021) ~,:111d s to lnw,tM Demand by flri1,gwg.Togc<t11~ A~nc )' Jnfomintion Ab<1uL Climate ~u(I ESG li<MLC> - New ~-<b p~e csrahlu:lw,1 Lledit:'311'.'d to "'.lll •~~i ,~y UJ)pro4chM to F.SG and dmmt l'. 



From: 
Sent 
To: 
Cc: 

Morse, Mika 
Thursday. May 5, 2022 6:46 PM 
Isabel Munilla 
Kelly, Katherine; Jim Coburn 

Subject: Re: Quick question on the climate rule fite 
VRF SEC climate comment letter final.pdf Attachmen ts: 

Hj Isabel, let me see what we can do! Thank s. 

On May 5, 2022, at 5:49 PM , lsabel Munilla <imunilla @ceres.org> wrote : 

CAUTION: This email originated from outside of the organization. Do not click links or open attachments 
unless you recognize the sender and know the content is safe. 

Hi Mika and Katherine - Hope you're doing well! 

We unde rstand that the Value Reporting Foun dati on submitted a commen t on th e climate rule, 
and we don't yet see it (see attached). I've attache d it . We were hoping to reference it in some 
investor resources we are sharing tomorrow . 

Wou ld you be able to check in with the Secretary to see if this commen t might be posted 
quickly? It looks like thi s week's commen ts have not yet been posted. If there's any way you 
could nudge to have them post recent comments that have come in as soon as possible, that 
would be great . 

Many thanks! 
Isabel 



From: 

Sent 
To: 

Subject: 
Attac hments : 

Morse, Mika 
Monday, Apri l 18, 2022 1 :42 PM 
Steven Rothstein 
FW: Climate Risk Advisory Committee 
Call for Interest - CFRAC.docx 

Steven, FYI- I sent the invitatio n below to Isabel. I got an out of off ice message and I wasn't sure when she'd be back 
(her 000 message seems old -it says she's return ing on Jan. 10). Could you flag it for her? The deadli ne is this Friday. 

From: Mor se, Mika 
Sent: Monday, April 18, 2022 1:37 PM 
To: Isabel Munilla <imunill a@ceres.org> 
Subject: Climate Risk Advisory Committ ee 

Hi Isabel, 

I wanted to invit e you to apply to be a member of the FSOC's Climate Financial Risk Advisory Committee. I think your 
perspective wou ld be invaluable for the group. Let me know if you have quest ions- below is some additiona l 
information. The deadline to apply is 4/22. If you do end up applying, let me know so we can flag your applicatio n for the 
FSOC fo lks. 

Best, 
Mika 

The financia l Stability Oversight Council (FSOC) Secretariat is soliciting inte rest to joi n the Climate-re lated Financial Risk 
Advi sory Committee (CFRAC), which will he.Ip the FSOC gather information on and analyze climate-rela ted risks to th e 
financial system. The CFRAC will repo rt to the Climate~related Financial Risk Committee (CFRC), a staff- level FSOC 
Committee . 

The CFRAC will be an externa l advisory committee . It will prov ide expertise and advice to the FSOC's staff- level clim ate 
commit tee on identifying , assessing, and mitigating climate- related risks to the financia l system, as discussed furth er in 
last year's FSOC Report on Climate-Related Financial. Risk. 

We are looking for in terested persons with demon strated expertise In climate -related financia l risk, and/or othe r 
re levant experience ln climate or f inance, from key stakeholder groups such as climate science experts; non
governmental research institut ions; academia ; the finan cial services industry; commercia l businesses; consumer , 
Investor, enviro nmenta l, and labor groups ; and other relevant experts . 

The time comm itment would be, approximat ely, one meeting per quart er, and associated prep time to support tho se 
meet ings (to be determined , but potentially lncludtng, for example, preparing a presentation on a requested topi c). 
Shortlisted candidates wou ld need to pass a federal background check. 

If you are interest ed, please send the following materials to FSOCSecretariat@t reasury.gov by Apr il Htll20th , with 
subject line 'CF RAC call for Interest,' using the fil e name convention listed for each: 

(1) CV- File Name: LastName_FlrstName_CV 
(2) Short Answer Form - File Name: LastName_Fir stName_ShortAn swer 



M ika Mor se 
Policy Counsel, Office of the Chair 

U.S. Securities and Exchange Commission 

100 F Street N.E., Washington D.C. 20549 
~b)(6) @sec.gov 
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From: 
Sent 
To: 

Cc: 

Morse, Mika 
Friday, October 14, 2022 3:53 PM 
Steven Rothstein 
Slavkin Corzo, Heather; Chea, Keo; Gerding, Erik; Jones, Renee; Randi Mail; Thomas 
Riesenberg; Jim Coburn; Vladimir Proano 

Subject : Re: Following our discussion with Chair Gensler 
Attachments : 

Many thanks! 

Outlook-v21u3hzr.Jpg; 1mage001 Jpg; ~WRD000Jpg; Attendees_ 10.13 Call with 
SEC.xlsx 

On Oct 14, 2022, at 3 :49 PM, Steven Rothstein <srothstein@ceres .org> wrote : 

CAUTION: This email origin ated from outside of the organization . Do not click links or open attachments 
unless you recognize th e sender and know th e content is safe. 

Mika, 

Thanks for t he questio n. With appreciatio n to my colleague Vlad, here is the list of atten dees. 

Steven 

Steven M. Rothstein 
MrumgiJ1g Director. Ceres Accelerulor for Susluiuubh: Cupitul Mm~ls 
Ct.'l't!S 

99 Chall.Oey St. 6th Floor 
Boston. MA 02 l I I 
617-247..()7()() c:xl 237 
lrhifm ptll 
sroth~l~ n@~ rcs..org 
http://\\"ww.cercs..om 
Twitter t'@stevcnrothstcin 

ll1e An.-elerator T.::am i~ 1mingl Click here to see our open QOSitions 

Join us in Boston on Oct 17 to raise our ambitions-and our glasses~as we toast climate leadership Reserve Y~JJr se~ lo,Qgyl 

~ 
From: Mor se, Mika <Kt>)(6) Ke)SEC.GOV> 
Sent : Friday, October 14, 2022 3:15 PM 
To: Steve n Rothstein <sroth stein @ceres.org>; Slavkin Corzo, Heathe r <j(b)r6l {g)SEC.GOV>; Chea, 
Keo ~ @SEC.GOV>; Gerding, Erik i(b)(61 ~S EC.GOV>; Jones, Renee <fb}(6) ~SEC.GOV> 
Cc: Randi Mail <rmail@ceres .org>; Thomas Riesenberg <trie senberg@ceres.org>; Jim Coburn 



<coburn @ceres.org>; Vladimir Proano <vproa no@ceres.org> 
Subject : RE: Following our discussion with Chair Gensler 

Thank you. Steven. Would y◊Ll mind having someone from Ceres send over a list of attendees 
from our meeting so that I make sure l don' t miss anyone? 
Thanks, 
Mika 

From: Steven Rothstein <srothstei11@ceres.org> 
Sent: Thursday, October 13, 2022 9 · 14 PM 
To: Morse, Mika 4(bJC61 @SEC.GOV>; Slavkin Corzo, Heather 
<fbJ<6J @SEC.GOV>; Chea, Keo ~ SEC.GOV>; Gerding, Erik 
1 bJ(6) @SEC.GOV>: Jones, Renee 1b){6) ]@SEC.GOV> 
Cc: Randi Mail <rmail@ceres.org>; Thomas Riesenberg <triesenberg@ceres.org>; Jim Coburn 
<cobum@ceres.org>; Vladimir Proano <vproano@ceres.org> 
Subject: Following our discussion with Chair Gensler 

CAUTION: This email originated from outside of the organization Do not click links or open 
attachments unless you recognize the sender and know the content is safe. 

Dear Mika. Keo, Heather, Renee and Erik, 

lt was a pleasure to join you and the Chair yesterday for the discussion with Ceres investors and 
other stakeholders. As I noted at the start of the meeting, thank you for the remarkable public 
service you are all performing. Your individual and collective effo11s are valued. Please pass on 
our deep thanks and appreciation to your colleagues. 

Here is the deck (attached) we walked through and two articles that might be of interest. 
• Analysis shows that investors strongly suppo,t the SEC's proposed climate disclosure 

rule htt.Qs://www.ceres.org/news~center/blog/analysis-shows-investors-strongly-support
secs-proposed-climate-disclosure-rule 

• With financial losses from climate change mounting, the SEC must act 
now htt s:/ ceres.or 7 news-center/blo 1 financial~losses-climate-chan re .. mountin 1-sec-
111ust-act-now 

If there are questions on any of this or any comments from yesterday's meeting, or we can share 
any further specific information, please let us know. 

Best wishes. 

Steven 

Steve n M Rothstein 
Managing Director, Ceres Accelerator for Sustainable Capital Markets 
Ceres 
99 Chauncy St. 6th Floor 
Boston, MA 0211 J 
6 17-247 -0700 e!\1. 237 
l(b)(6) !cell 
srothstein@ceres.org 
.bttpj /Vf.F.Y:Lceres.org 
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Twitter @stevenLQthstein 

The Accelerator Team is hiring! Click here to see our open positions 

Follow us on Faceboo.!s, Linkedln and Twitter , and YouTube! 

Join us in Boston on Oct 17 to raise our ambitions- and our glasses- as we toast climate 
leaders hip. Reserve your seat today! 
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From: 
Sent 
To: 
Cc: 
Subject: 

Morse, Mika 
Friday, October 14, 2022 3:15 PM 
Steven Roth ste in; Slavkin Corzo , Hea ther ; Chea , Keo; Gerding, Erik; Jones, Renee 
Rand i Mail; Thomas Riesenberg; Jim Coburn; Vladimir Proano 
RE: Following our discussion with Chair Gensler 

Thank you, Steven. Would you mind having someone from Ceres send over a list of attendees from our meeting so that I 
make sure I don't miss anyone? 
Thanks, 
Mika 

From: Steven Rothstein <sroth stein@ce res.org> 
Sent : Thursday , October 13 2022 9:14 PM 
To: Morse , Mika j(b)(6) [g;SEC.GOV>; Slavkin Corzo, Heather 1;b)(6} @SEC.GOV>; Chea, Keo 

¥bl(6) @SEC.GOV>; Gerding , Erik 4(tl)(6) P,SEC.GOV>; Jones, Renee <frblf6l @SEC.GOV> 
Cc: Randi Mail <rmail@ceres.o rg>; Thomas Riesenbetg <triesenberg@ceres.org>; Jim Coburn <cobur n@ceres.org>; 
Vladimir Proano <vproano@ceres.org> 
Subject: Following our discussion with Chair Gensler 

CAUTION: This email orlginated from outside of the organization . Do not click links or open attachments unfess you 
recognize the sender and know the content is safe. 

Dear Mika, Keo, Heather, Renee and Erik, 

It was a pleasure to jo in you and the Chair yesterday for the discussion with Ceres investors and other 
stakeholders. As I noted at the start of the meeting , thank you for the remarkable public service you are all 
performing. Your individual and collect ive efforts are valued. Please pass on our deep thanks and appreciation 
to your colleagues. 

Here is the deck (attached) we walked through and two articles that might be of intere st . 

• Analysis shows that investors strong ly suppo rt the SEC's proposed climate disclosure 
rule https://www.ceres. _org/news-center/blog/analvsis- _shows_·investors-strongly -support -secs-: 
proposed-climate-disclosure-rule 

• With finan cial losses from clima te change mounting , the SEC must act 
now https://ceres.org/news-center/blog/financia l-losses-climate-change-mounting-sec-must-act-now 

If there are questio ns on any of thi s or any comment s from yesterday's meeting, or we can share any further 
specific information, please let us know. 

Best wishes. 

Steven M Rot11stci.n 
Mmmg.u~ Oin:ctor. Ccrc.S /\~:c;ck mtor for Suswimiblc <.:.ipi1,;.1t Murkcts 



Cen::; 
99 <.:hau11c~ SI 6th Floor 
Boston. MA fY211 l 
6 17-247-0700 e~1.. 237 
f h\ln\ iOC.:U 
§rothstei.n@ocres.QJS 
\\ ,vw.ceres..orn 
T\.\~ncr: ~s tev@rotl}S~in 

1 he Accelerator Team is hiring! CIiek be,e to see our open pos,uons 

Join us In Boston on Ocl 17 lo .raise our ambltions-and our glasses-as we toast climate leadership. Reserve ,xour seal today) 
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From: 
Sent 
To: 
Cc: 

Morse, Mika 
Thursday. October 14, 20 21 7:16 PM 
Steven Rothstein 
Ava Gulino; Isabel Munilla 

Subject: Re: Chair Gensler Climate Listening Session 

12 30 pm on M onday wo rks great. 

Steven, before then. would you all happen to know where I can find good examples of corporate disclosures of 
cun·ent financial impacts frorn climate change? 

Thanks. 
Mika 

On Oct 13, 202 l, at 2:30 PM, Steven Rothstein <srothstein@ceres.org> wrote: 

CAUTION: This email originated from outside of the organization. Do not click links or open attachment s 
unless you recognize the sender and know the content is safe. 

Mika, 

Thanks. Do you have time either tomorrow (Thursday) at 4 pm or Monday at I 0:30 am or 12:30 
pm? if any of these times work, let us know. Would like to invite my colleague Isabel. 

If not. we can suggest other options. 

Ava, please hold for my schedule. 

Steven 

On Wed, Oct 13. 2021 at 12:49 PM Morse, Mika <j(bJ(6) @sec.gov> wrote: 

Steven, could have a follow up call with just me on indu stry -specific metrics? l et me know if you have 
some tim e before the end of the week or early next week? 

Thanks, 

Mika 

From: Steven Rothstein <sroth stein@cere s.org> 
Sent: Tuesday, October 12, 20218:00 AM 
To: Chea, Keo <l/b)[6l @SEC.GOV> 
Cc: Mor se, Mika 4 b)(6) @SEC.GOV> 
Subject: Chair Gensler Climate li stening Session 



CAUTION: This email originated from outsi de of the organization. Do not click links or open 
attachments unless you recognize the sender and know t he conte nt is safe. 

Keo and Mika , 

We are looking forwa rd to the listening session this morning at 10:45 am. 

This is a presentation I would like to share. I would only cover a portion of the slides. Are you 
able to present the slides during the meeting and then share with SEC staff and others? 

Thank you for your considerati on, it is apprccialed 

S (t!i'Y!II 

Steven M. RoU,stcin 

99 Chau.r1c:,, St. 6th Floo1 

Uo~1Un, MA 021 I I 

617-2-17-0700 ext. 237 

srothstcin(a'lccrcs.org 

http://www.ccrcs.org 

l\v1Ut:r folsLL>Vcnrothst.:m 

Follow u:s on Faocbook. LiukL•Jln 011d T,,1ttt..,·: 

Make climate change history . Join us on October 13, 2021 at 8pm ET / 5pm PT. 
Reserve your ticket today . 

Slt:WJII 

Stc~·cn M. Roth~tcin 
Managing Director. Ceres Accelerator for Sustainnbk Capital Markets 
c~res 
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99 Chnwtcy St. 601 Floor 
130~1011, M/\ 021 11 
6 I 7-247-0700 4!)\1. 237 
!!b 1rn1 !cell 
sroth:sku111J,ccres, On? 

b.l.ttr //www.ccn!S.org 
[\\ 1llcr· ra 'sle'vcnn1lhstein 

follow us on Faccbook. Li11ki:dl11 und ·1\\~ttcr! 

~ 
Make climate change history . Join us on October 13, 2021 at 8pm ET / Spm PT. 
Reserve your ticket today. 
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From: 
Sent 
To: 

Subject: 

Mo rse, Mika 
Thursday. September 9, 2021 1 :49 PM 

fb)(B) l Wyatt, Kristina; Bloom , Luna; Chan, Anrta; 

kabbey @bloomberg .net; Kfemmer, Corey; mlschapiro @bloomberg .net; Niazi, 

Shehzad; Pierce, Emily 
RE: Follow up discussion of TCFD consultation process 

We should be able to log on with Zoom. Thanks, Curti s. 

From: Google Calendar <calendar-notifica tion@google .com> On Behalf 0tl ... (b_X6J ________ ___. 
Sent: Thursday, September 9, 20211:46 PM 
To: Wyatt, Kristina f bJ(6) @SEC.GOV>; Bloom, tun a ~(b)(6) !@SEC.GOV>; Chan, Anita <f bJ(o) @SEC.GOV>; 
kabbey@b loombe rg.net ; Klemmer, Corey <f!b)(6) @SEC.GOV>; mlschapiro@ bloom berg.net; Mo rse, M ika 
d bl/6\ !@SEC.GOV>; Niazi, Shehzad m @SEC.GOV>; Pierce, Emily <{bl/6) @SEC.GOV>; 
l(b)(6) I 
Subject: Follow up discussion ofTCFD consultation process 

CAUTION: This email or iginated from outside of the org anization . Do not click links or open attachments unless you 
recognize the sender and know the cont ent is safe. 

Hi all - I'm havi ng trouble with webex. Can we switch to zoom? Katie, can u set up a zoom? and SEC 
colleagues, can u do that? 

Follow up discussion of TCFD consultation process 
When Thu Sep 9, 2021 2pm - 3pm Eastern Time - New York 

Where Webex below (map) 

Who • Wyatt, Kristina - organizer 

• l(b}(6) I-creator 

• Katie Abbey 

• Mary Schapiro 

• Bloom , Luna 

• Chan. Anita 

• Klemmer , Corey 

• Morse , Mika 

• Nlazl, Shehzad 

• Pierce, Em ily 

- · Do not delete or change any of the following text .•• 



When it's time, join yourWebex meeting here. 

Join meeting 

More ways to join : 

Join from the meeting link 

b)(6) 

Join by meeting number 

Meeting number (access code): ILC..~ "-'-J (B....;..) ___ ...., 

Meeting password: .... f b_1<6_> _______ __.lfrom phones and video systems) 

Tap to join from a mobile device (attendees only) 

Some mobile devices may ask attendees to enter a numeric meeting password . 
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Join by phone 

Global call-in numbers 

Join from a video system or application 

Dlal ]L(b __ )l6_) __ ___Jm~se~c-g_o~v~.w~e~b~e_x_.c-o_rn 

Join using Microsoft Lyne or Microsoft Skype for Business 

lsecgov@lync.webex.com 

If you are a host, click here to vlew host Information. 

Need help? Go to 

https://help.webex.com 
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From: Morse, Mika 
Sent: 
To: 

Wednesday, October 6, 2021 1 :54 PM 
Steven Rothstein 

Subject: RE: Free for a quick chat? 

No problem-what about tomorrow? 

From: Steven Rothstein <srothsteln@ceres.org> 
Sent: Wednesday, October 6, 20211 :52 PM 
To: Morse, Mika 1<b)(6l @SEC.GOV> 
Subject: Re: Free for a quick chat? 

CAUTION: This emai l origina ted from outside of the organ ization. Do not click links or open attachments unless you 
recognize the sender and know the content is safe. 

Mika, I could talk at either 5:30 pin or 2:30 pm 
Do either of those work instead of 3 pm? 

Steven 

On Wed, Oct 6, 2021 at 1 :47 PM Morse, Mika <f:bJ(6) 

Hi Steven, 

@.sec.gov> wrote: 

I ran out of time last week to call you but I was wondering if you' re free for just a few minutes for a chat 
today? If this time doesn' t work, let me know if there is another window that is better. 

Thanks. 

Mika 

Stevt.!11 M Roth:-.1ein 
Manasin!; Director, Ceres Accelerator fo1 Sustainable: Capital Market~ 



C.:cn::; 
99 <.:hau11c\ SI CiU, Floor 
Boston, MA 0211 l 
6]7-247-070() C:\1., 237 
l(b )(6\ lix ll 
srothstein@reres .org 
,, ,V\v.ceres..om 
Twi ttcr: 'iil~tevenrothstei n 

fol!O\\ us on Facebook. Linkedln and Twjttcr! 

Make climate change history . Join us on October 13, 202 1 at 8pm ET / 5pm PT. Reserve your ticket 
today _ 
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From: 
Sent: 
To: 
Subject: 

Morse, Mika 
Wednesday, October 13, 2021 12:50 PM 
Steven Rothstein 

RE: Chair Gensler Climate Listening Session 

Steven , could have a fo llow up call with ju st me on ind ustry -specific met rics? Let me know if you have some time before 
the end of the week o, early next wee k? 
Thanks, 

Mika 

From: Steven Roth stein <sroths te ln@ceres.org> 
Sent: Tuesday, October 12, 2021 8:00 AM 

To: Chea, Keo <~ SEC.GOV> 
Cc: Mor se, Mika <lth\m\ !@SEC.GOV> 

Subject: Chair Gensler Climat e Listening Session 

CAUTION : This email origin ated from outside of the organ iz.ation. Do not click links or open attachment $ unle ss you 
recogniz.e the sender and know th e content is safe. 

Keo and Mika, 

We are lookjng forward to the listening session this morning at I 0:45 am. 

This is a presentation 1 would like to share. I would only cover a portion of the slides. Are you able to present 
the slides during the meeting and then share with SEC staff and others? 

Thank you for your consideration, it is appreciated. 

St,mm 

~h!Vctt M Roths1ei11 
Manag,ing Director, Ceres /\<:cclcrator fo1 Stt~tai1111bk Capital Ma1kcts 
Ccrc:s 
99 Clunmcy St. 6th Floor 
Ooslon. MA 02111 
6 17-247--0700 e,1. 237 

!!b\(6> bell 
sruthstein(il,ceres.on~ 
,, \\'W_ceres. om 
Twitter : fu te,·enrothslci 11 

Follow us on Fac~book. Linkcdln and Twitter' 

Make climate change history. Join us on October 13, 202 1 at 8pm ET / 5pm PT. Reserve your ticket 
today. 



From: Morse, Mika 
Sent 
To: 

Wednesday, October 6, 2021 2:10 PM 
Steven Rothstein 

Subject : RE: Free for a quick chat? 

Oh dear, I don ' t. Let's talk at 5:30 pm today;._fb_)(6J _____________ __,j' II call you I 

From: Steven Rothste in <srot hsteln@ceres .org> 
Sent: Wedne sday, October 6, 20211 :58 PM 
To: Mor se, M ika .q(b)(6) !@SEC.GOV> 
Subject: Re: Free for a quick chat ? 

CAUTION: This email originated from outside of the organ izat ion . Do not click links or open attachments unless you 
recognize the sender and know th e content is safe. 

Do you have time at either 10:30 am, 3:30 pm or 5:30 pm tomorrow? 

Steven 

On Wed, Oct 6, 202 1 at l :54 PM Morse, Mika 1lbX6) 

No probl em-w hat about tomorr ow ? 

From: Steven Rothstein <srothste in@cel'es.oqp 
Sent: Wed nesday, Octo ber 6, 20211 :52 PM 
To: Mo rse, Mika <1/h)[n\ !@SEC.GOV> 
Subject: Re: Free for a quick chat? 

[@sec.gov> wrote: 

CAUTION: This emai l orig inated fr om outside of the organ i zation. Do not click link s or ope n attachmen ts un less you 

recog nize the sender and know the cont ent is safe. 

Mika, I could taJk at either 5 :30 pm or 2:30 pm 

Do either of those work instead of 3 pm? 

Steven 

On Wed, Oct 6, 2021 al 1.47 PM Morse, Mika 1 (b)(6 ) l@sec.~ov> wrote: 



Hi Steven, 

I ran out of tim e last week to call you but 1 was wondedng if you' re free for just a few minutes for a cJ,at 
today? If this time doesn' t work, let me know if there is another window that is better. 

Thanks, 

Mika 

Steu:n 

Steven M Rothsu:in 

Mmwgmg l)ir\!,.tor, C1.'J\!8 Accdcrntor for Susli1i.Jwblc Cap1tnl Murkcls 

Ceres 

99 ChaUJtC) SI 6th l'loor 

13ostou, MA 021 I l 

617-247-()?()0ext. 2.17 

sroU1steinr'a1ceres.org 

\\ WW.CC'(C!lO(g 

Twitlcr 'ti : 1evcnrothsle1.11 

Follow us on Fa.:..:book. Link'CdJll and Twitter! 
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Make climate change history . Join us on October 13, 2021 at 8pm ET I 5pm PT. Reserve your ticket 
today . 

St..:vcn M Rothstein 
Mmmging Om:c.tor. Ct!~ Atc;l!forntor tor Suswuwblc C<1p1U1I Murkcts 
C.:n:s 
99 Chnuncy SL 6th ~1oor 
Boston. MA 021 I 1 
617-247-0700 CXL 237 
l(b)(6} pcll 
:1ruth.st.:i.n'@ct:l't!S.O! !!. 
"\\I\V .CC~Rorg 
Twitter: ,1.l>stcvcnrothstein 

Follow us on Fac.:t,ook, Link.xlln and ·1 wmer' 

Make climate change history. Join us on October 13, 2021 at 8pm ET / 5pm PT. Reserve your ticket 
today . 
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From: 
Sent 
To: 
Cc: 
Subject: 

Hi Steven, 

Morse , Mika 
Tuesday, October 12, 2021 10:19 PM 
Steven Rothstein 

Isabel Mun illa; Jim Coburn 

RE: DERA 

So glad you were able to participate today and thank you for sharing the slides. Sorry we weren 't able to put them up 
duri ng the meeting but I think the chair will find them useful. 

Re. the meetin g with DERA, could you rem ind what this would be about? I am happy to check with them to see if they 
would benefit from a meeting to discuss issues that they may be dealing with in the EA. 

Thanks, 
Mika 

From: Steven Rothstein <srothstein@ceres .org> 

Sent: Tuesday, October 12, 2021 9:10 AM 
To: Morse , Mika <ib\16! !@SEC.GOV> 
CC: Isabel Munilla <im unilla@ceres.org >; Jim Coburn <coburn@ceres.org > 
Subject: DERA 

CAUTION : This email originated from outside of the organization. Do not click links or open attachments unless you 

recognize the sender and know the content is safe. 

Mika. 

Hope you had a nice weekend. I am looking forward to the listening session with Chair Gensler. 

On a separate point, can you please introduce us to the appropriate economists at DERA? We would like to ask 
a few questions on cost-benefit analysis. 

l am copying my colleagues rsabel and Jim here. 

Thanks and best wishes. 

Stf!l'l!TI 

S(<!\'cn M Rotll$l<.:in 
M1111ug111g Dircc:h)1, Cc!\!.~ /\ci:elcrnh)1 fhr StL~tmnable Cup1t.,1I Murhl.!I,; 
Cerc~ 
99 Chaw1cy St 6th Floor 
Boston. MA 02111 
617-24 7-07[)() e11:L 237 

kb)(6) ~ell 
srolh.'>h:in'a1ceres.~ 
,,,ww.i:eres.. om 
Twilli.T. ra"1stcVt.'lll'OtMll-'ill 



f<1llow us 011 F;11:~hnok, Linked.In and Twillt:r1 

Make climate change history . Join us on October 13, 2021 at 8pm ET I 5pm PT. Reserve your ticket 
today , 
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From: Morse , Mika 
Sent 
To: 

Monday. November 8. 2021 3:20 PM 
Jim Coburn; Wyatt , Kristina 

Cc: Isabel Munilla; Vladimir Proano 
Subject : RE: Document on investor and i ssuer action on water risks 

Many th anks, Jim! 

From: Jim Coburn <coburn@ceres .org> 
Sent: Mond ay, Novemb er 8, 2021 2:34 PM 
To: Morse, Mik a d b)f6\ !i@SEC.GOV>; Wyatt, Kristina i (bJ(6) !§>SEC.GOV> 

Cc: Isabel Munill a <imunilla@ceres.org >; Vlad imi r Proano <vproano@ceres.org >; Jim Cobur n <coburn@ ceres.org:> 
Subject: Document on investor and issuer actio n on water risks 

CAUTION: This ema il originate d from outside of the organizati on. Do not click link s or open att achm ents unless you 
recog nize the sender and know the cont ent is safe. 

Dear Mika, 

Members of Ceres' water team have created a memo for you (attached) documenting water/climate change 
connections (page I). investor actions and research on water (pp. 2-8), and evidence that issuers consider water 
a material risk/industry and company initiatives (pp. 9· 13). 

We hope this is useful to you. If additional information or a call would be helpful, please don't hesitate to let us 
know. Thank you very much for your work . 

Sincerely, 

Jim 

On Fri, Nov 5, 202 1 at 7: 14 PM Jim Coburn <coburn@ccres.org> wrote 

Mika, We pulled together a similar document (attached) on GHG emissions, with a real team effort here. I 
hope it's useful to you, and please let us know if there are gaps we can fi lt next week. 

Thank you so much for the opportunity to weigh in. 

Best, Jim 

On Tue, Nov 2, 202 I at 4:55 PM Morse. Mika <J(b)(6) @sec.gov> wrote: 

Jim, this is so useful. If you have anythin g sim ilar for GHG emissio ns, that wou ld be amazing. Thi s has a lot of the typ e 
of inform at ion we're look ing for to substanti ate and exp lain investor int erest in certa in metrics. 



From : Jim Coburn <coburn@ceres.org> 
Sent : Tuesday, November 2, 2021 2:34 PM 
To : Morse, Mika ~(b)(6) @SEC.GOV> 
CC: Isabel Muni lla <imunilla@ce,es.org>; Andrew Logan <logan@ceres.org>; Jim Coburn <coburn@cere s.org>; Wyatt , 
Kristina <j(b)(6) @SEC.GOV> 
Subject: Re: Ceres follow ups ~ SEC 

CAUTION: This email originated from out~ide of the organization. Do not click links or open attachments unless you 
recognize the sender and know the content is safe. 

Hi Mika, I'm writing with the methane notes with public resources (attached) that Isabel mentioned in her 
email below. It's an 8-page docurnent that covers: 

-- investor concerns about methane: shareholder proposals; letters or statements; transparency about 
their approaches to methane; and methane resources for investors 

-- issuers that consider methane a material issue: cancelled contracts: and industry initiatives and 
company commitments 

We hope this is useful to you. and please let us know if we can supplement or clarify any of it. Thank you 
very much for your work and the opportunity to pr◊vide information, 

Best, 

Jim 

On M on, Nov 1, 202 1 a1 5:20 PM Morse, Mika 4~(b_)C6_J_~ ~sec .gov > wrote : 

Thank you so mu ch ! 

From: Isabel Munilla <imu niHa@ceres.org> 
Sent: Monday , November 1, 2021 5:01 PM 
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To: Mor se, Mika <l/b\r6\ @SEC.GOV> 
Cc: Jim Coburn <coburn@ceres .org>; Andrew Logan <logan@ceres.org> 
Subject: Ceres follow ups - SEC 

CAUTION: This email or iginat ed from outside of the organi zation . Do not click links or open attachme nts unless you 
recognize the sender and know the content is safe. 

Hi Mika - Great talking to you on Friday. Quick update on follow ups: 

• Methane: We are preparing some methane notes with public resources for you and will come back 
tomorrow on that. 

• Attached PPT on investor sentiments on the rules & what's in the record 
• GHG Protocol: 

o l'II introduce you to the GHGP team so they can meet with you. l'II flag your question on 
financed emissions and the land use change standard as well. 

o I'll also flag for them that a training/presentation for broader SEC staff would be useful. 

• Water/forests: We'll follow up with info on water and forc.s1s as best we can 
• ln case it's useful, pis check out our new Investor Guide JO Corporate Greenhouse Gas Commi1111e111 ·, 

that explains the different types of commitments, and compares their level or ambiti on. 

Many thanks for your continued work! Don't hesitate to l'Cach out if you need anything else. 

lsabel 

ls,sbd M1111illa (she/her) 

Director, US Fi11ru1cinl Regulation 

Ceres 

6 I 71.i7.0700 ext 206 

imunilla(tilccr..:s.org 

\\ ww.ccrcs. or!! 

Twittcr: a is;1bcl111umlh1 
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From: Morse, Mika 
Sent 
To: 

Wednesday, October 27, 2021 5:04 PM 
Jim Coburn 

Cc: 
Subject : 

Isabel Munilla; Wyatt. Kristina; Andrew Logan 
RE: Methane emissions 

Thanks, Jim, I'm free Friday at 10 am, 1 pm, and 4 pm. 

I would also love to be connected with EDF. 

Thanks! 
Mika 

From: Jim Coburn <cobum@ ceres.org> 
Sent: Wednesday, October 27, 20213:09 PM 
To: Mor se, Mika <t;b)(o) @SEC.GOV> 
Cc: Isabel Munilla <im unilla@cere s.org>; Wyatt, Kristina <ICWp1 @SEC.GOV>; Andrew Logan <logan@ce res.org>; Jim 
Coburn <coburn@ceres.org > 
Subject: Re: Methane emissions 

CAUTION: This email originated from outside of the organizat ion. Do not click links or open attachments unless you 

recognize the sender and know the content is safe . 

Hi Mika, 

We've been working on this--thank you very much for reaching out. Are you free Friday at any of these times 
for a call wit h Andrew Logan, who heads our oi l and gas team. and Isabel? 
- 11 a.m. to I p.m. 
-- 2:30 to 4 p.m. 

Also, we'd like to introduce you to the EDF team that works 0 11 methane. if that's OK? We just spoke to them 
this morning , and we think you'd find their insights reall y helpful, 

Thank you again. 

Best, 

Jim 

01 1 Mon, Oct 25, 2021 at 1 :36 PM Morse, Mika <f bJ(B} 

Hi Steven, Jim, and Isabel, 

@sec.gov> wrote 

We're t l) 1ing to better understand the current state of methane emissions. I think that's something Ceres has 
been tracking, is that right? If so, could we hop 011 the phone to discuss? 
Best, 
Mika 



From: Morse, Mika 
Sent 
To: 

Monday. October 18, 2021 9:37 AM 
Steven Rothstein 

Cc: 
Subject: 

Great, thanks. 

Isabel Munilla; Jim Coburn 

RE: DERA 

From: Steven Rothstein <srothstein@ce res.org> 
Sent: Monday , October 18, 2021 8:00 AM 
To: Morse , Mika <!b)(B) 6)SEC.GOV> 

Cc: Isabel Munilla <imunilla@ceres.org>; Jim Coburn <coburn@ce res.org> 
Subject: Re: DERA 

CAUTION: This emai l or(ginate d from outside of the organizat ion. Do not click link s or open attac hments unless you 
recogn ize the sender and know the content is safe. 

Mika, 

Let's briefly review this when we talk today. We wam to understand what cost/benefit analysis might be helpful 
for the team . 

Thank s 

Steven 

On Tue, Oct 12, 202 I at I 0: 18 PM Morse, Mika 1, b/{6) @sec.gov> ,Nrote: 

Hi Steven, 

So glad you were able to participate today and thank you for sharing the slides. Sorry we weren't able to put them up 
duri ng the meeting but I think the chair will find them useful. 

Re. the meeting with DERA, could you remind what this wou ld be about? I am happy to check with them to see if they 
woul d benefit from a meet ing to discuss issues that they may be dealing with in the EA. 

Thanks, 

Mika 



From: Steven Rothstein <srothste in@ceres.org> 
Sent: Tuesday, October 12, 20219:10 AM 
To: Morse, Mika <!/b)(6) @SEC.GOV> 
Cc: Isabel Muni Ila <imunilla@ceres.org>; Jim Coburn <c:oburn@ceres.org> 
Subject : DERA 

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you 
recognize the sender and know the c:ontent is safe. 

Mika. 

Hope you had a nice weekend. I am looking fon,vard to the listening session with Chair Gensler. 

On a separate point, can you please introduce us to the appropriate economists at DERA? We would like to ask 
a few questions on cost-benefit analysis. 

I am copying my collea!,.1\Jes Isabel and Jim here. 

Thanks and best wishes. 

Sten:n 

Stcwn M. Rothstein 

Mnnu ... !!,ing. Director, Ceres Accckmtor for Sustainable Capital Markets 

99 Chuuncy St. 6th rt oor 

Boston, MA 021 l l 

6 17-247-()700 .::1.t 2'.n 
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,._(b_)(6_J __ _.lccll 

i;rotl,stcin'Zrccres.org 

"W\\ .ct:res. org, 

Twill\!!: 'a.~tcv,:nrothst.:m 

Follow us on raccbool-. inkedln and T)vittcr' 

Make climate change history. Join us on October 13, 2021 at 8pm ET / 5pm PT. Reserve your ticket 
today . 

Str:v~ M Rothstein 
Manag,.ng, Di11;!Ch)1, Ctil'\:.~ /\cCdl!ro!or for Su.~tmnab.le Capital Murkcl,
Ccrc~ 
99 Chmmcy SL 6th Floor 
Boston. MA 02111 
(, J 7-247-07fKl e, 1 237 
fbJ(6l Id ! 
srothstci11((i,ccrl!S.om 
www.ccrcs..org 
Twilti.:r: ra1stc.ycurotbsldn 

Folio\, n~ on Faccbook. l,inkcdln and 1\"itter' 

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and impact. 
Please support Ceres! 
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From: 
Sent 
To: 
Cc: 
Subject: 

Morse , Mika 
Thursday. October 28, 2021 9:56 PM 
Isabel Mun ill a 

Gabe Malek; Ben Ratner. Stephanie Jones; Michael Panfil; Jim Coburn 

RE: On methane: Connecting you with EDF 

Thank you so much for the introduction, Isabel. 

Gabe, Ben, Stephanie, Mic hael: great to meet you . I would love to set up a time to ta lk with you all at EDF-do you want 
to suggest some potential days/t imes to talk next week? 

Thanks, 
Mika 

From: Isabel Munilla <1munilla@ceres.org> 
Sent: Thursday, October 28, 2021 8:50 AM 
To: Morse , Mika <l/b)/6) @SEC.GOV> 
Cc: Gabe Malek <gmalek@edf.org >; Ben Ratner <bratner@edf.org >; Stephanie Jones <sjones@edf .org>; Mi chael Panfil 
<mpanfil@edf.org;>; Jim Coburn <coburn@cere s.org> 
Subject: On methane: Connecting you with EDF 

CAUTION : This email origina ted from outs ide of the organ ization . Do not click links or open attachments unless you 

recognize the sender and know the content is safe. 

Dear Mika, 

I wanted to connect you with our colleagues at EDF to discuss methane. They are leading on this issue and are a 
crucial resource. They are on top of US and global regulatory and cofporate reporting trends. can brief on 
materiality of methane abatement and disclosure, and opine on how an SEC GHG emissions reporting 
requirement could contribute to and complement the global effort to reduce methane emissions. 

( also flagged your interest with ICCR {The Interfaith Center on Corporate Investing), which also has a strategic 
focus on methane (see here.) l hope they will reach out as well, but happy to make an introduction if helpful 
EDF colleagues may also have additional ideas on other key folks to engage. 

Please don't hesitate to let us know how else we can be of assistance. 

Many thanks for all of your ciucial work! 

Isabel 

Isabel Muuilla ( she/her) 
Dm....:lor. US ruwm:h1l lkgl dation 
Cel't.-s 
6 17 247 0700 t,"\(\ . 206 
imuni I la@ecrcs.org 
www.ccrcs.org 
Twit\(,T: '(I isabclmumllu 



From: 
Sent 
To: 
Cc: 
Subject: 

Good morning, Steven I 

Morse, Mika 
Tuesday, October 12, 2021 8:44 AM 
Steven Rothstein 

Chea, Keo 

Re: Chair Gensler Climate Listening Session 

Unfortunately , we have a lot of people on the call and not a lot of time, so I'm not sure there will be time to run through 
slides. Could we share the presentation with the chair afte r the call? 

Thanks, 
Mika 

> On Oct 12, 2021, at 8:06 AM, Steven Rothstein <sroth stein@cere s.org> wrote: 
> 
> CAUTION: This email originated from outside of the organization. Do not click link s or open at tachments unless you 
recognize the sender and know the content is safe. 

> 
> Keo and Mi ka. 
> 
> Weare looking forw ard to the listening session thi s mornlng at 10:45 am. 
> 
> This Is a presentation I would lik e to share. I would only cover a portion of the slide s. Are you able to present the slid es 
durin g the meeting and then share with SEC staff and other s? 

> 
> Thank you for your consideration , It is appreciated. 
> 
> Steven 
> 
> Steven M . Rothstein 
> Managi ng Director , Ceres Accelerator for Sustainable Capital Market s 
> Ceres 
> 99 Chauncy St. 6th Floor 
> Boston, MA 02111 
> 617-247-0700 ext . 237 
> [bl(6) t ell 

> srothstei n@ceres .org<mai lto :srothstei n@ceres.org> 
> http :// www .ceres.org<httpsj / protec t2 . fi reeye.com/vl/u rl ?k=826f2f aa-dd 
> f 41684-826fcb 1c-86c89b3c9da 5-f99be0fd68142 758&q=1&e=5 7021b52-a4d9· 4bc9 
> -a545-c8629e963fc8&u =http %3A%2F%2Fwww .ceres.org%2F> 
> Twitter : 
> @stevenrothstein <https ://prote-ct 2.fireeye .com/v1/ url ?k=40be56f8 -1f2S6f 
> d6-40beb24e-86c89b3c9da5-6a4575930b764907&q=l&e=57021b52 ·a4d9·4bc9-a54 
> 5-c8629e963fc8&u=https%3A%2F%2Ftwitter .com%2Fstevenrothstei n> 

> 



> Follow us on Facebook< http s://p rotect2. fireeye .com/vl/url ?k=e3ccab27-bc5792 09-e3cc4f91 -86c89 b3c9da5 • 
3187666acf bbf07 d&q =1&e:S 7021b52-a4d9 -4bc9-a 54 5-
c8629e963 fc8&u =http%3A%2F%2 Fwww.facebook.com%2 Fceres.otg> , 
Linked ln<http s:// protect 2. fire eye .com/vl/ url ?k=65c0bccb-3a5b85e5-65c0587d-86c89b3c9da5-
36579505c d 1446d4&q =l&e= S 70 21b52-a 4d9-4bc9-a545-
c8629e96 3fc8&u =https%3A%2F%2Fwww. I in kedi n.com%2Fcom pa ny%2Fceres-org%2F> and 
Twi tte r<http s :// protect 2. fi reeye. com/ v 1/ u rl ?k=0b b4d64a-54 2f e f64-0bb 43 2fc -86c89b3c9da5 • 
6656ce8 ffee2eb34&q= l& e=5702 1b52-a4d9-4bc9-a545-
c8629e963fc8&u =http %3A %2 F%2Fwww.twitter.com%2 Fceresnews> ! 
> 
> [ht tps :// www .ceres.o rg/ sltes/ defau lt / fi les/CeresUghtPurpleLogo %20emai 
> 1%20s lgnat u re%203i n .png] <http s:/ / protect2 . flreeye .com/vl/ url ?k=cefla63 
> e-916a9f10 -cefl4288 -86c89b3c9d a5-d2Sb6f33884c86 5d& q=1&e=57021b 52-a4d9-
> 4bc9-a545-c8629e963fc8& u=http s%3A%2F%2Fevents.ceres.org%2Fevenl ngwithc 

> eres> Make cli mate change histo ry. Join us on Octobe r 13, 202 1 at 8pm 
> ET/ 5pm PT. Reserve your ti cket 
> today ,<http s:// prot ect2 . fl reeye .com/v1 /url?k =a2See0fd -fdc5d9d 3·a2Se044 
> b-86c89b3c9da5·9cd2a099alfa373a&q=l&e=S7021b52·a4d9- 4b c9-a545-c8629e96 
> 3fc8&u= ht tps%3A%2F%2Fevents.ceres .org%2 Feveningwithce res> 
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From: 
Sent 
To: 

Cc: 
Subject: 

Thank you so mu ch! 

Morse, Mika 
Monda y, November 1, 2021 5:21 PM 
Isabel Mun illa 

Jin, Coburn; Andrew Logan 

RE: Ceres fol low ups - SEC 

From: Isabel Munilla <imunilla@ceres.o rg> 
Sent: Monday, November 1, 20215:01 PM 

To: Morse, Mika <l(bJ{6} @SEC.GOV> 
Cc: Jim Coburn <coburn@ ceres.org >; Andrew Logan <logan@ceres.org> 
Subject: Ceres follow ups - SEC 

CAUTION: This emai l or(ginated from outside of the organizat ion . Do not click link s or open attachments unless you 
recognize the sender and know th e content is safe. 

H.i Mika - Great talking to you on Friday Qui ck update o n follow ups: 

• Methane: We are preparing some methane not.es with public resources for you and will come back 
tomorrow on that. 

• Attached PPT on investor sentiments on the rules & what's in the record 
• GHG Protocol: 

o I'll introduce you to the GHGP team so they can meet with you. T'll flag your question on 
financed emissions and the land use change standard as well. 

o I'll also flag for them that a training/presentation for broader SEC staff would be useful. 
• Water/forests: We'll follow up with info on water and forests as best we can. 
• ln case it's useful, pis check out our new lm•estor ( iuide Jo Co,110rG/e Greenhouse ( ias nmuin ,e,w~, 

that explains the different types of commitments, and compares their level of ambition. 

Many thanks for your continued work! Don't hesitate to reach out if you need anything else. 

Isabel 
l{b}(6) 

IS11bcl Munilla (shdher) 
I )mx tnr_ Wi f'inanciul Rc.:gul.itton 
Ceres 
6)7247 .0700~ '\. 206 
ununillau,)c.:r(.-s.orn 
,, ww.ccr.:s.on.! 
'I witter. (d i~1b,.:lt1111rnlla 



From: Morse, Mika 
Sent 
To: 

Tuesday. November 2. 202 1 4:56 PM 
Jim Coburn 

Cc: 
Subject: 

Isabel Munilla; Andrew Logan; Wyatt, Kristina 

RE: Ceres fol low ups - SEC 

Jim, this is so useful. If you have anyt hin g similar for GHG emissions , that would be amazing. This has a lot of the type o f 
information we're looking for' to substantiate and expla in investor intere st in certain metric s. 

From: Jim Coburn <coburn@ceres.org> 
Sent: Tuesday, November 2, 2021 2:34 PM 
To: Morse , Mika < ~b){6) !@SEC.GOV> 
Cc: Isabel Munilla <imuni lla@ceres.org>; Andrew Logan <logan@ceres.org>; Jim Coburn <coburn@ceres .org>; Wyatt , 
K, istina <fb)(6) !@SEC.GOV> 

Subject: Re: Ceres follow ups - SEC 

CAUTION: This ema il or(ginated from outside of the organizat ion. Oo not click link s or open at tachmen ts unless you 
recognize the sender and know the content is safe. 

Hi Mika, I'm writing with the methane notes with public resources (attached) that lsabel mentioned in her email 
below. h 's an 8-page document that covers: 

-- investor concerns about methane: shareholder proposals; letters or statements; transparency about their 
approaches to methane; and methane resources for investors 

-- issuers that consider methane a material issue: cancelled contracts; and industry initiatives and 
company commitments 

We hope this is useful to you. and please let us know i f we can supplement or clarify any of it Thank you very 
much for your work and the opportunity to provide information. 

Best. 

Jim 

On Mon, Nov I . 2021 at 5:20 PM Morse, Mjka '4b )(6) 

Thank you so much! 

From: Isabel Munilla <imunilla@cere s.org> 
Sent: Monday , November 1, 2021 5:01 PM 
To: Mo rse, Mika <!(b){6) @SEC.GOV> 

@sec.gov> wrote: 



Cc: Jim Coburn <coburn@ce res.org>; Andl'ew Logan <logan@ceres.org> 
Subject: Ceres follow ups - SEC 

CAUTION: This email originated from outside of the organizatio n. Oo not click link s or open attachment s unless you 

tecognize the sende r and know the content is s.afe. 

Hi Mika - Great talking to you 0 11 Friday. Quick update on follow ups: 

• Methane: We are preparing some methane notes with public resources for you and will come back 
tomorrow on that. 

• Attached PPT on investor sentiments on the rules & what's in the record 
• GHG Protocol: 

o I'll introduce you to the GHGP team so they can meet with you. I'll flag your question on 
financed emissions and the land use change standard as well. 

o I'll also flag for them that a training/presentation for broader SEC staff would be usefol. 

• Water/forests· We'll follow up with info on water and forests as best we can, 
• In case it's useful, pis check out our new Investor Guide to Co/"Je>rale Greenhouse Gas Commitmems, 

that explains the different types of commitments, and compares their level of ambition. 

Many thanks for your continu ed work' Don't hesitate to ,·each out if you need anything else. 

Isabel 

Dif'CC(ol'. US Financial Rcgttlation 

617 247.0700 cxl. 206 

imuui!la(c1lccrcs.org, 

Twitter q1is.1bclmu.niUu 
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From: 
Sent 
To: 

Cc: 
Subject: 

Thank you! 

Morse, Mika 
Tuesday, November 2. 2021 5:00 PM 
Isabel Munilla; Pankaj Bhatia; David Rich 
Vladimir Proano; Jim Coburn 
RE: Introduction to GHGP Team 

From: Isabel Munilla <imunilla@ceres.org > 
Sent: Tuesday, November 2 20214:07 PM 
To: Morse , Mika i (b)(5) ~SEC.GOV>; Pankaj Bhatia <Pankaj.Bhatia@wri.org >; David Rich <David.Rich@wri.org > 

Cc: Vladimir Proano <vproano@ceres.org> ; Jim Coburn <coburn@cere s.org> 
Subject: Intr oduction to GHGP Team 

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you 
recognize the sender and know the content is safe . 

H.i Mika - Please disregard my previous message and see below! 
Thanks! : ) 

Isabel 

- ---- -- f-orwarded message- --- ----
From: Isabel Munilla <imunilla@ceres.org> 
Date : Tue, Nov 2, 2021. at 4 :04 PM 
Subject: Re: SEC GHG Disclosure Process/Status 
To: Morse, Mika 1' b1<6l l@sec.gov>, Pankaj Bhatia <Pankai.Bhatia@wri.org>, David Rich 
< David. Ric h@w r1.org > 
Cc: Jim Coburn <cobum{mceres.org>. Vladimir Proano <vproano@ceres.org> 

Dear Mika, 

With this email, I wanted to introduce you to colleagues from the GHG Protocol team. Pankaj Bhatia is the 
Director of GHG Protocol and Deputy Director of WR l's Climate Program, and David Rich, Senior Associate in 
WRI' s Climate Program 

I hope that they'll be able to connect with you this week to provide you with some guidance on your questions 
related to l) financed emissions, 2) the timing of the updated GHGP documentation on land use change and 
others, but also on any of the other GHGP related questions you might have. 

I also flagged that you voiced interest in a broader training fur SEC staff on the Protocol. 

All the best to you for a fruitfi..il discussion. Please don't hcsitale to let us know if there are any follow up steps 
on your conversations that we could help with. 

Many thanks! 



Isabel 
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From: Morse, Mika 
Sent 
To: 

Wednesday, November 3, 2021 2:29 PM 
Jim Coburn 

Cc: 
Subject: 

Isabel Munilla; Andrew Logan; Wyatt, Kristina; Vladimir Proano 

RE: Ceres fol low ups · SEC 

Really useful, thank you. That timing works . 

From: Jim Coburn <coburn@ceres .org> 
Sent: Wednesday , November 3, 2021 2:08 PM 
To: Morse , Mika ~(b)(6) @SEC.GOV> 

Cc: Isabel Munilla <imunilla@ceres.org>; Andrew Logan <logan@ceres .org>; Wyatt , Kristina ~(b}(6J @SEC.GOV>; 
Vladimir Proano <vproano@ceres.org> 
Subject: Re: Ceres follow ups • SEC 

CAUTION: This email orlginated from outside of the organizat ion . Do not click links or open attachments unles s you 
recogn ize the sender and know the content is safe. 

M ika, That's really great to hear--thank you so much . We're working on something similar for GH G emissions, 
with the aim of getting it to you by Friday close of business. Will that work? 

Best. 

Jim 

On Tue, Nov 2, 2021 at 4 :55 PM Morse , Mika < fb1r61 @sec .g_ov> wrote : 

Jim, thi s is so useful. If you have anything simila r for GHG emissions, that would be amazing . This has a lot of the type of 
informatio n we ' re looking for to substant iate and explain investor interest in certain metrics. 

From: Jim Coburn <coburn@ceres.org > 
Sent: Tuesday, November 2, 2021 2:34 PM 
To: Morse, Mika <j{b){6) @SEC.GOV> 

Cc: Isabel Muni Ila <imunilla@ceres.org> ; Andrew Logan <logan@ceres .org>; Jim Coburn <coburn@ceres.org> ; Wyatt , 
Kristina <:j(bJ(61 @SEC.GOV> 
Subject : Re: Ceres follow ups - SEC 

CAVTION: This email originated from outside of the organitatlon. Do not click link s or open attachments unfess you 
recognize the sender and know the conte nt is safe. 



Hi Mik a, I'm wl'iti ng wit h the methane notes with publi c resources (attached) that l sabel mentioned in her 
email below. It's an 8-page document that covers: 

-- investor concerns about methane: shareholder proposals; letters or statements; transparency about their 
approaches to methane: and methane resources for investol'S 

-- issuers that consider methane a material issue: cancelled contracts; and industry initiatives and 
company commitments 

We hope this is usefol to you, and please Jet us know if we can supplement or clarify any of it. Thank you very 
much for your work and the opportunity to provide information. 

Best. 

Jim 

On Mon, Nov I, 2021 at 5:20 PM Morse . . Mika 4(bX6J 

Thank yo u so much! 

From: Isabel Munilla <imunill a@ceres.o rg> 
Sent: Monday,. November 1, 2021 5:01 PM 
To: Mors e, Mika { b)(6) @SEC.GOV> 

!@sec.gov> wrote: 

Cc: Jim Coburn <coburn@cere s.org>; And rew Logan <logan @ceres.org> 
Subject: Ceres follow ups - SEC 

CAUTION: This emai l of'igi'nated fr om outsi de of the or ganization. Do not click link s or open attachments unless you 

recognize the sender and know the content is safe. 

Hi Mika - Great talking to you on Friday Quick update on follow ups: 
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• Methane: We are preparing some methane notes wilh public resources for you and will come back 
tomorrow on that. 

• Attached PPT on investor sentiments on the mies & what's in the record 
• GHG Protocol: 

o I'll introduce you to the GHGP team so they can meet with you. I'll flag your question on 
financed emissions and the land use change standard as well. 

o f'lt also flag for them that a training/presentation for broader SEC staff would be useful. 

• Water/forests: We'll follow up with info on water and forests as best we can 
• In case it's useful, pis check out our new Investor Guide to Corport, te Greenhouse Gas Co m1111111w111s, 

that explains the different types of commitments, and compares their level of ambition. 

Many thanks for your continued work! Don't hesitate to reach out if you need anything else. 

Isabel 

Isabel Munillts (~he/her) 

l)in:1.tor. U · Finuncwl R~g_ulution 

6 17 247.U?OO ext. 20(> 

\\'\V\V .CCJ'C\l 01'£ 
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From: 

Sent 
To: 
Cc: 
Subject: 

Morse, Mika 
Wednesday, November 3, 2021 5:26 PM 
PankaJ Bhatia; Isabel Mun illa; David Rich 

Vlad.imi r Proano; Jim Coburn 

RE: Introduction to GHGP T earn 

Thank you! Wou ld 11/9 or 11/12 at 4 pm work? 
Best, 
Mika 

From: Pankaj Bhatia <Pankaj.Bhatia@wri.org> 
Sent: Tuesday, November 2, 20215:10 PM 
To: Morse , Mika '4lb\ /6) @SEC.GOV>; Isabel Munilla <imunilla@ceres.org >; David Rich <David.Rich@wr i.org> 
Cc: Vladimir Proano <vproano@ceres.org>; Jim Coburn <coburn@ceres.org> 
Subject: Re: Introduction to GHGP Team 

CAUTION: This email originated from outside of the organizat ion. Oo not click links or open attachments unless you 
recogn ize the sender and know the content is safe . 

Thanks Isabel! 

Dear Mika , 

Very nice to meet you by email. Could you please send your availabi lity this week (couple of day/time options that work 
at your end). 

Looking forwa rd to connect soon, 

Thanks, 
Pankaj 

From: " Mo rse, Mika " ~(b)C6J !@SEC.GOV> 
Date: Tuesday, November 2, 2021 at 4:59 PM 

To: Isabel Muni lla <imunilla@ceres.org>, Pankaj Bhatia <Pankaj.Bhatia@wri.org>, David Rich 
<David.Rich@wri .org > 

Cc: Vladimir Proano <vproano@ceres.org>, Jim Coburn <coburn@ceres .org> 
Subject: RE: Introduction to GHGP Team 

Thank you! 

f rom: Isabel Munilla <im unilla@ce res.org> 
Sent: Tuesday, Novembe r 2, 2021 4:07 PM 
To: Morse, Mika <jco)f6) @SEC.GOV>; Pankaj Bhatia <Pankaj .Bhatia@wri. org>; David Rich <David.Rich@wri.org> 

Cc: Vfadimir Proano <vproano@ ceres.org>; Jim Coburn <coburn@cere s.or g> 
Subject: Introducti on to GHGP Team 



CAUTION: This email originated from outside of the organization . Do not click lin ks or open at tachments unless you 
recognize the sender and know th e content is safe. 

Hi Mika - Please disregard my previous message and see below! 
Thanks! : ) 

Isabel 

--- --- - Forwarded message ---- ~---
From. Isabel Munilla <imunilla@cercs.org> 
Date: Tue. Nov 2, 2021 at 4:04 PM 
Subject: Re: SEC GHG Disclosure Process/Status 
To: Morse, Mika 1,bJ{6) !@sec.gov>, Pankaj Bhatia <Panka· Bhatia t wri.oro>, David Rich 
<David.Rich@wri.org> 
Cc: Jim Coburn <coburn@ceres.org>, Vladimir Proano <vproano@ceres.org> 

Dear Mika, 

With this email, I wanted to introduce you to colleagues from the GHG Protocol team. l'ankaj Bhatia is the 
Director of GHG Protocol and Deputy Director of WRl's Climate Program. and David Rich, Senior Associate in 
WRI's Climate Program. 

I hope that they'll be able to connect with you this week to provide you with some guidance on your questions 
related to I) financed emissions, 2) the timing of the updated GHGP documentation on land use change and 
others, but also on any of the other GHGP related questions you might have, 

I also flagged that you voiced interest in a broader training for SEC staff on the Protocol. 

All the best to you for a fntitful discussion. Please don't hesitate to let us know if there are aJl}' follow up steps 
on your conversations that we could help with. 

Many thanks! 
Isabel 
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From: 
Sent: 
To: 

Subject: 

Morse, Mika 
Wednesday, November 24, 2021 11:57 AM 
Jim Coburn 

RE: Quick call? 

How about 1:30 pm?~l<b_><_6) ___ ~ 

from: Jim Coburn <coburn@ce res.org> 
Sent: Wednesday, November 24, 202110 :23 AM 
To: Morse, Mika <fb)(6) (a)SEC.GOV> 
Subject: Quick call? 

CAUTION: This emai l origina ted from outside of the organizat ion. Do not click links or open attachments unless you 
recognize the sender and know the cont ent is safe. 

Hi lika, Wondering if you're free for a quick call today? I'm free now until 11 :30, then from 12:30 until 5. 

I'm hoping to check in with you about the Scope 3 data we've compiled so far. Specifically, the timing of when 
we are planning to provide that data to the SEC. 

Best, 

Jim 



From: Morse, Mika 
Sent: 
To: 

Monday. November 1 S. 2021 3:00 PM 
Jim Coburn 

Subject: RE: Follow-up to call with GHGP team 

Great- I' ll be just a mi n or so. 

from: Jim Coburn <coburn@cere s.org> 
Sent : Monday, November 15, 2021 2:56 PM 
To: Mor se, Mika <fb)(6) !@SEC.GOV> 
Subject: Re: Follow-up to call with GHGP team 

CAUTION: This email originated from outs ide of the organ ization. Do not click links or ope n at tachments unless you 
recognize the sender and know the conten t is safe. 

OK, thank you so much. I'll invite you from the calendar. 

On Mon, Nov 15, 2021 at 2:40 PM Morse, Mika 4(b)(6) 

How about 3 pm? 

From: Jim Coburn <coburn@ceres.org > 
Sent : Monday , November 15, 20211:39 PM 
To: Morse , Mika 4b ){B) !@SEC.GOV> 

Subject: Re: Follow -up to call with GHGP team 

@sec.e.ov> wrote: 

CAUTION: This email originated from outside of the organiz~tlon. Do not click links or open attachments unless you 
recognize the sender and know the content is s.afe. 

Hi Mika, Wondering if you have time for a quick call today? l could speak now or after 2:45. Ifwe speak from 
2-2:45, Isabel can jo in. Thank you Best. Jim 

On Mon, ov 15, 202 1 a.l I 0:42 AM M orse, Mika <1(bl(6J @sec.gov> wrote: 

Jim, is any of this data available publicly? We might like to use It but I th ink we can't unless it 's public. If not, is there a 
way to submit it to us as a comment to the Acting Chair Lee's request of Information? 



From: Jim Coburn <coburn@ceres.org > 
Sent: Friday, November 12, 20216:35 PM 
To : Morse, Mika !/h)/R) @SEC.GOV> 
Ct: Pankaj.Bhatia@wri.org; David Rich <david .rich@wri .org>; Isabel Munilla <imunilla@ceres.org>; Vladimir Proano 
<vproano@ceres.org>; Jim Coburn <coburn@ceres.org> 
Subject: Follow-up to call with GHGP team 

CAUTION: This email originated from out~ide of the organization. Do not click links or open attachments unless you 
recognize the sender and know the content is safe. 

Dear Mika, 

Greetings--I'm writing to follow up your Nov. 9th call with the GHG Protocol team. Ceres commissioned 
some research (attached) earlier this year, which provides helpful information about how common Scope 3 
reporting is in the U.S. We're still looking into a source for global data, as well as trends by geographies and 
sectors. 

This research provides info on Scope 3 repo1ting among S&P 500 companies plus around 140 other larger 
companies (including some foreign companies) in a range of industries. We found that more than 113rd of 
companies in the Energy and Utilities seetors disclosed some information on Scope 3 emissions, 52% of 
financial sector companies disclosed. The leading sectors in terms of disclosure rates were Information 
Technology at 58% and Consume!' Staples at 56%. 

On the "Raw Data Worksheet" tab, I've hidden many columns (such as Scopes I and 2 emissions, GHG 
reduction targets, etc.) to keep the focus on Scope 3. This worksheet shows: 

-- Whether each company discloses any Scope 3 Emissions info (YIN) Lin Colum11 AAJ. In terms of 
methodology, our contractor assessed whether the company discloses any scope 3 emissions info, but it 
did not detemline if all relevant Scope 3 emissions were disclosed. 

-- Scope 3 Emissions Disclosure Details (sometimes just metric tonnes of CO2 equivalent emissions, 
sometimes info on what category it's in, such as business travel) [in Column AB] 
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-- Scope 3 Emissions Disclosure Source (this links 10 the source of the data. such as the company's 
website or their CDP response) [in Column AC] 

Please also look at the "Findings" tab. That's where we break down percentages of companies disclosing by 
sector as well as by industry 

I hope this is helpful. We will continue to work with this data and send you updates of our findings when we 
have addit ional useful information to share And of coul'se please let us know if you'd like to discuss this 
research or have any questions we can answer by email. 

Best. 

Jim 
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From: 
Sent 
To: 
Cc: 
Subject : 

Morse, Mika 
Sunday, November 14, 2021 11:04 AM 

Jim Coburn 
Pankaj.Bhatia@wri.org; David Rich; Isabel Munilla ; Vladimir Proano 
RE: Follow-up to call with ·GHGP team 

Thank you! This is enormous ly useful. Appreciate it! 

I have another' question-it may be something the WRI crew may have or perhaps Cer'es: do you all have any 
information-even anecdotal-about the cost of preparing climate disclosure s, in particular GHG emissions 
information ? If th is exists, it would be useful to have. If not, can you think of other places wher'e we might find this type 
of information? 

Thanks, 
Mika 

From: Jim Coburn <coburn@ceres.org > 
Sent : Friday, November 12, 20216:35 PM 
To: Mor'se, Mika 1 (b)(6) ~SEC.GOV> 
Cc: Pankaj.Bhatia@wri.org; David Rich <david .r'ich@wr'i.or'g>; Isabel Munilla <im unilla@teres.o r'g>; Vladimir Proano 
<vproano@ceres.org>; Jim Coburn <coburn@ceres.org> 
Subject: Follow-up to call with GHGP team 

CAUTION: This emai l originated from outside of the organiz.ation. Do not click lin ks or open attachments unless you 
recognize the sender and know the content is safe. 

Dear Mika. 

Greetings--l'm writing to follow up your Nov. 9th call with the GHG Protocol team. Ceres commissioned some 
research (attached) earlier this year, which provides helpful information about how common Scope 3 reporting 
is in the U.S. We're still looking into a source for global data, as well as trends by geob,raphies and sectors. 

This research provides info on Scope 3 reporting among S&P 500 companies plus around 140 other larger 
companies (including some foreign companies) in a range of industries. We found that more than 1/3 rd of 
companies in the Energy and Uti liti es sectors disclosed some information on Scope 3 emissions, 52% of 
financial sector companies disclosed. The leading sectors in terms of disclosure rates were Information 
Technology al 58% and Consumer Staples at 56%. 

On the "Raw Data Worksheet" tab, I've hidden many columns (such as Scopes I and 2 emissions, GHG 
reduction targets, etc.) to keep the focus on Scope 3. This worksheet shows: 

-- Whether each company discloses any Scope 3 Emissions info (Y /N) [in Column AA). In tenns of 
methodology, our contractor assessed whether the company discloses any scope 3 emissions info, but it 
did not determine if all relevant Scope 3 emissions were disclosed. 



-- Scope 3 Emissions Disclosure Detail s (sometimes just metric tonnes of CO2 equivalent emissions; 
sometimes info on what category it's in, such as business travel) [in Column AB] 

-- Scope 3 Emissions Disclosure Source (this links to the soul'ce of the data. such as the company's 
website or their CDP response) fin Column AC, 

Please also look at the "Findings" tab. That's where we break down percentages of companies disclosing by 
sector as well as by industry. 

I hope this is helpful. We will continue to work with this data and send you updates of our findings when we 
have additional useful information to share. And of course please let us know if you'd like to discuss this 
research or have any questions we can answer by email. 

Best , 

Jim 
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From: 
Sent: 
To: 
Subject: 

Morse, Mika 
Thursday. January 6, 2022 8:12 AM 
Jim Coburn 
RE: Checking in about several rulemakings 

Happy New Year, Jim I A call next week sounds good. Are there days/ times that work well for you and Isabel? 

Thanks, 

Mika 

From: Jim Coburn <coburn@ceres.org> 
Sent: Wednesday, January 5, 2022 7:25 PM 

To: Morse, Mika <fbJr6l !@SEC.GOV> 
Subject: Checking in about several rulemak ings 

CAUTION: This email originated from outside of the organ ization. Do not click links or open c1ttachments unless you 
recognize the sender and know the cont ent is safe. 

Dear Mika, 

I hope all is well and you enjoyed the holidays and are staying safe. 

Isabel and I thought this would be a good time to check in to see if you're availab le for a call this week or next ? 
We're interested in knowing how we can be most helpful to the SEC regarding the climate change and human 
capital rulemaking, and the "Rules Related to Investment Companies and Investment Adv isers to Addre ss 
Matter s Relating to Environmental, Social and Governance Factors". 

Also, regarding the letter we sent in December about Scope 3 emissions (in response to Commissioner Lee's 
request for information), I'd be happy to emai l you the updated underlying data if that' s helpful ? 

Thanks very much, 

Jim 



From: 
Sent: 
To: 
Subject : 

Morse, Mika 
Friday, January 7, 2022 4:06 PM 
Jim Coburn 

RE: Checking in abol1t several rulemakings 

Thanks! Let's do Tuesday at 4 :30 pm. 

From: Jim Coburn <coburn@cere s.org> 
Sent: Thursday, January 6, 2022 12:40 PM 
To: Mor se, Mika i bJ(6) t@SEC.GOV> 
Subject: Re: Checking in about several rulemak ings 

CAUTION: This email originated from outside of the organ ization . Do not click links or open attachments unless you 
recognize the sender and know th e content is safe. 

Thanks so much, Mika. Here1s some days/ t imes that work for us: 

Mon. 1/10/22 between 2:30-3:30 or 4:30. 
Tues. 1/11/22 at 1, 2 or 4:30. 

Do any of the se work for you? 

Best, 

Jim 

From: Mor se, M ika <f h 11n1 @<;EC.GOV> 

Sent: Thursday, January 6, 2022 8:11 AM 
To: Jim Coburn <coburn@ ceres.org> 
Subject: RE: Checking in about several rulem akings 

Happy New Year, Jim ! A call next week sound s good. Are ther e days/times that work well for you and Isabel? 

Thanks, 
Mik a 

From: Jim Coburn <cobum@ ce res.org> 
Sent : Wed nesday, January 5, 2022 7:25 PM 
To: Morse, Mika 4 1h \/R\ @SEC.GOV> 
Subject: Checking in about several ru lemakings 

CAUTION: This ema il originated from outside of the organiz.ati on. Do not click link s or open atta chments unles.5 you 

recognize the sender anct know the cont ent is safe. 

Dear Mika, 



I hope all is well and you enjoyed the holidays and are staying safe. 

Isabel and I thought thi s would be a good time to check in to see if you're availab le for a call thi s week or next? 
We're interested in knowing how we can be most helpful to the SEC regarding the climate change and human 
capital rulemaking, and the "Rules Related to Investment Companies and Investment Advisers to Addre ss 
Matter s Relating to Environmental, Social and Governance Factor s11

• 

Also, regarding the letter we sent in December about Scope 3 emissions (in response to Commissioner Lee's 
request for information), I'd be happy to emai l you the updat ed under lying data if that 's helpful ? 

Thanks very much, 

Jim 
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From: 
Sent 
To: 

Cc: 
Subject : 

Morse, Mika 
Friday, February 11. 2022 11 :29 AM 
Jim Coburn 

Isabel Munilla 

RE: Call on Tuesday? 

Hi! I can do 11-11:30 and 2:30-4 on 2/15. Thanks! 

From: Jim Coburn <coburn@ceres.org> 
Sent : Friday, Febr uary 11, 2022 10:45 AM 
To: Morse , Mika ,f b)(6} !@SEC.GOV> 
Cc: Isabel Munilla <imuni lla@ceres.org> 
Subject: Call on Tuesday? 

CAUTION: This ema il origina ted fro m outside of the organizat ion . Do not click link s or open attac hments unless you 
recogn ize the sender and know the cont ent is s.afe. 

Hi Mika, 

I hope all is well. Thank you for reaching out about a call . We really appreciate it . Oo any of t hese tim e slots on 
Tuesday, Feb. 15th work for you ? 
--9:30-10 
--11-1 
-- 2-4 

Best, 

Jim 



From: 

Sent: 
To: 
Cc: 

Morse, Mika 
Monday. Novernber 15, 2021 10:42 AM 
J,m Coburn 

Subject : 
Pankaj.Bhatia@wri.org; David Rich; rsabel Munilla ; Vladimir Proano 

RE: Follow-up to call with GHGP team 

Jim, is any of thi s data avai lable pub licly? We might like to use it but I th ink we can' t unless it's public. If not, is there a 
way to submit it to us as a comme nt to the Acting Chair Lee's request of informa tion? 

From: Jim Cobu rn <coburn@ceres.org> 
Sent: Friday, November 12, 2021 6:35 PM 
To: Morse , Mika <l(b)(6) @SEC.GOV> 
Cc: Pankaj.Bhatia@wri.o rg; David Rich <david.rich@wr i.org>; Isabel Munilla <im unilla@ceres .org>; Vladimir Proano 
<vproa no@ceres.o rg>; Jim Coburn <coburn@cere s.org> 
Subject: Follow -up to call with GHGP team 

CAUTION: This ema il orig inated from out side of the organizat ion. Do not dick links or open at tachments unless you 
recognize the sender and know the con tent is safe. 

Dear Mika, 

Greetings--l'm writing to follow up your Nov. 9th call with the GHG Protocol team. Ceres commissioned some 
research (attached) earlier this year, which provides helpful information about how common Scope 3 reporting 
is in the U.S. We're still looking into a source for global data, as well as trends by geographies and sectors. 

This research provides info on Scope 3 reporting among S&P 500 companies plus around 140 other larger 
companies (including some foreign companies) in a range of industries. We found that more than 113rd of 
compa.nies in the Energy and Utilities sectors disclosed some information on Scope 3 emissions. 52% of 
financial sector companies disclosed. The leading sectors in terms of disclosure rates were Information 
Technology at 58% and Consumer Staples at 56%. 

On the 0Raw Data Worksheet0 tab, J1ve hidden many columns (such as Scopes I and 2 emissions, GHG 
reduction targets, etc.) to keep the focus on Scope 3 This worksheet shows: 

-- Whether each company discloses any Scope 3 Emissions info (YIN) [in Column AA] In terms of 
methodology. our contractor assessed whether the company discloses any scope 3 emissions info. but it 
did not determine if all relevant Scope 3 emissions were disclosed. 

-- Scope 3 Emissions Disclosure Details (sometimes just metric tonnes of CO2 equivalent emissions; 
sometimes info on what category it's in, such as business travel) [in Column AB] 

-- Scope 3 Emissions Disclosure Source (this links to the source of the data, such as the companyts 
website or their CDP response) [in Column AC] 

Please also look at the "Findings" tab. That's where we break down percentages of companies disclosing by 
sector as well as by industry. 



l hope this is helpful. We will continue to work with this data and send you updates of our findings when we 
have additional useful information to share. And of course please let us know if you'd like to discuss this 
research or have any questions we can answer by email. 

Best , 

Jim 
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From: 
Sent: 
To: 
Cc: 
Subject : 

Morse , Mika 
Tuesday, December 14, 2021 2:45 PM 
J,m Coburn 

Isabel Munilla; Laura Draucker 

RE: Draft Ceres letter on Scope 3 emissions 

Thanks so much, Jim. This is quite useful. I wi ll be sure the rule writing team sees thi s. 

From: Jim Coburn <coburn@cere s.org> 
Sent: Tuesday, December 14, 20211:45 PM 
To: Morse, Mika l(b)(6J l@SEC.GOV> 

Cc: Isabel Munilla <imunilla@cere s.org>; Laura Draucker <ldraucker@cere s.org>; Jim Coburn <coburn@ceres .org> 
Subject: Draft Ceres letter on Scope 3 emi ssions 

CAUTION: This email or(ginated from outsi de of the organiz ati on. Do not click links or open attachment s unless you 
recognize the sender and know th e content is safe. 

M ika, 

Greeting s. I'm writing to provide you with some research Ceres is submittin g tomorrow to the SEC climate 
change request for information . Our lette r (draft attac hed) is about the rates and quality of Scope 3 GHG 
emissions report reporting from a sample of S&P 500 compan ies and other high emitting companies. The 
letter also discusses important development s from FSOC, IFRS and the TCFD related to Scope 3. 

I also saw that CDP submitted a really helpful letter to the SEC yesterday regarding Scope 3 disclosure. 

If you'd like to discuss by phone, please let us know --1 would be happy to have a call. 

Thanks very much. 

Best, 

Jim 



From: Morse, Mika 
Sent: 
To: 

Monda y. November 1 S. 2021 2:41 PM 
Jim Coburn 

Subject : RE: Follow-up to call with GHGP team 

How about 3 pm? 

From: Jim Coburn <coburn@cere s.org> 
Sent : Monday, November 15, 2021 1:39 PM 
To: Mor se, Mika ~(b)(6) l))SEC.GOV> 
Subject: Re: Follow-up to call with GHGP team 

CAUTION: This email originated from outside of the organ i:iation . Do not click link s or open at tachments unless you 
recognize the sender and know th e content is safe. 

Hi Mika. Wondering if you have time for a quick call today? I could speak now or after 2:45. lfw e speak from 
2-2:45, Isabel can join . Thank you. Best, Jim 

On Mon . Nov 15, 202 1 at 10 42 AM l\<lorse, Mika ~(b)(6) @sec.gov> wrote: 

Jim, is any of this data available pub licly? We might like to use it but I think we can' t unless it 's pubHc. If not , Is there a 
way to submit It to us as a comme nt to the Acting Chair Lee's request of informati on? 

From: Jim Coburn <cobum @ceres.org> 
Sent : Friday, November 12, 20216 :35 PM 
To: Morse, Mika <J:b)(6) @SEC.GOV> 
Cc: Pankaj.Bhati a@wri._org; David Rich <david~.rich@wri.org >; Isabel Munill a <imu nill a@ceres.org>; Vladim ir Proano 
<vproano@cere s.org>; Jim Coburn <coburn @ceres.org> 
Subject: Follow -up to call with GHGP tea m 

CAUTION: This email originated fro m outside of the organ i2c1ti on. Do not click links or open attac hments unless you 

recog nize the sender and know the cont ent is safe. 

Dear Mika, 

Greetings--l'm writing to follow up your Nov. 9th call with the GHG Protocol team. Ceres commissioned some 
research (attached) earliet thi s year, which provides helpful infor mation about ho" common Scope 3 reporting 
is in the U.S We're still looking into a source for global data, as well as trends by geographies and sectors. 

l 



Thi s research provides info on Scope 3 repo,1ing among S&P 500 companies plu s around 140 other larger 
companies (including some foreign companies) in a range of industries. We found that more than l/3rd of 
companies in the Energy and Utilities sectors disclosed some information on Scope 3 emissions. 52% of 
financial sector companies disclosed, The leading sectors in terms of disclosure rates were lnformation 
Technology at 58% and Consumer Staples at 56% . 

On the "Raw Data Worksheet" tab. I've hidden many columns (such as Scopes l and 2 emissions, GHG 
reduction targets, etc.) to keep the locus on cope 3. This worksheet hows 

-- Whether each company discloses any Scope 3 Emissions info (YIN) [in Column AA]. In tenns of 
methodology, our contractor assessed whether the company discloses any scope 3 emissions info, but it 
did not determine if all relevant Scope 3 emissions were disclosed. 

-- Scope 3 Emissions Disclosure Details (sometimes just metric tom1es of CO2 equivalent emissions: 
sometimes info on what category it's in, such as business t ravel) [in Column AB] 

-- Scope 3 Emissions Disclosure Source (this links to the source of the data, such as the company's 
website or their CDP response) [in Column AC] 

Please also look at the "Findings" tab That's where we break dowr1 percentages of companies disclosing by 
sector as well as by industry. 

l hope this is helpful. We will continue to work with this data and send you updates of our findings when we 
have additional useful information to share. And of course please let us know if you'd like to discuss this 
research or have any questions we can answer by email. 

Best, 

Jim 

2 



From: 
Sent: 
To: 
Subjec t: 

Morse, Mika 
Tuesday, January 11, 2022 2:28 PM 
Jim Coburn 
RE: Checking in abo~•t several rulemakings 

Jim, is there a chance we could shift th is to 5 pm instead? 
Thanks, 

Mika 

From: Jim Coburn <coburn@ce res.org > 
Sent: Sund ay, January 9, 2022 7:16 PM 
To: Morse, Mika <j(b)(6) !@SEC.GOV> 
Subject: Re: Checking in about several ru lemakings 

CAUTION: This ema il ori ginated from outsi de of the organiz..ation. Do not click links or open at tachments unless you 
recognize the sender and know th e cont ent is safe. 

Thank you ! I ju st sent a calendar invit e t o a Teams call. Best, Jim 

From: Morse, Mik a <1:bl/61 l@SEC.GOV> 
Sent: Friday, January 7, 2022 4:05 PM 
To: Jim Cobu rn.;.cobu rn @ceres.org> 
Subject: RE: Checking in abou t several rulemakings 

Thanks! Let's do Tuesday at 4:30 pm. 

From: Jim Coburn <coburn @ceres.org> 
Sent: Thursday, January 6, 2022 12:40 PM 
To: Morse, M ika <frtiirn\ @SEC.GOV> 
Subject: Re: Checking in about several rulema kings 

CAUTION: This ema il origi nated fr om outside of the orga nization . Do not click lin ks or open att achments unless you 

recogni2e the sender and know th e cont ent is safe. 

Thanks so much, M ika. Here's some days/ tim es th at work for us: 

Mon. 1/10/ 22 between 2:30-3:30 or 4:30. 
Tues . 1/ 11/ 22 a t 1, 2 or 4:30. 

Do any of these work fo r yo u? 

Best , 

Jim 



From: Morse, Mika <l(b)(6) la>SEC.GOV> 
Sent : Thursday, January 61 2022 8:11 AM 
To: Jim Coburn <coburn@ceres.org > 
Subject : RE: Checking in about several rulemakings 

Happy New Year, Jim! A call next week sounds good. Are there days/times that work well for you and Isabel? 

Thanks, 

Mika 

From: Jim Coburn <coburn@ceres.org > 
Sent : Wednesday, January 5, 2022 7:25 PM 

To: Morse, Mika < J(b}(6) !@SEC.GOV> 
Subject : Checking in abou t several rul emaki ngs 

CAUTION: This email originated from outside of the organ ization. Oo not click links or open at tachments unle~s you 

recognize the sender and know the content is safe. 

Dear Mika, 

I hope all is well and you enjoyed the holidays and are staying safe. 

Isabel and I tho ught this would be a goo d time to check in to see if you're available for a call this week or next ? 
We 're int erested in knowing how we can be most helpful to the SEC regarding the climate change and human 
capital rulemaking, and the ''Rules Relate d to Investment Companies and Investment Advisers to Address 
Matters Relating to Environmental, Social and Governance Factors". 

Also, regarding the letter we sent in December about Scope 3 em issions (in response to Commiss ioner Lee's 
request for inform ation) , I'd be happy to emai l you the updated und er lying data if that's helpful? 

Thanks very much, 

Jim 
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From: 
Sent: 
To: 

Morse, Mika 

Monday. January 24, 2022 9:39 AM 
Mary Schapiro 

Subject : RE: Fwd:Citi's 2050 Net Zero Plan 

Thanks so much, Maryl 

From: Mary Schapiro (BLOOMBERG/ WASHINGTO) <mlschapiro@bloomberg .net> 
Sent: Friday, January 21, 2022 1:31 PM 
To: Mor se, Mika ~(b)(6) !@SEC.GOV>; Wyatt , Kristina <t,b)(6) ~ SEC.GOV> 
Subject: Fwd:Citi's 2050 Net Zero Plan 

CAUTION: This email originat ed from outside of the organ i2ation. Do not click links or open at tachm ents unles.s you 
recognize the sender and know th e content is safe. 

Kristina and Mika, 

I have just finished reading the Citi TCFD report 2021 TCFD Report . It is excellent. I think you 
might find it helpful. 

Have a great weekend! 

Mary 



From: 
Sent: 
To: 
Cc: 

Morse, Mika 

Sunday, February 13, 2022 12:55 PM 
Steven Rothstein 

Mindy Lubber 

Subject : Re: Sunday chat between Mindy and Gary? 

Thank you! 

On Feb I 3. 2022. at 12:55 PM. Steven Rothstein <srothstein@ceres.org> wrote: 

CAUTION: This emai l originated from outside of the organilation . Do not click links or open attachments 

unless you recognize the sender and know the conten t is safe. 

we are confirm ed for me and Mi ndy at 1 pm 

Her email is lubb er@ceres.org 

Thanks 

Ste11e11 

Steven M. RoU1:,tcm 
Managing Dm:ctor , Ccrc~ Ao.xt:ll!r.tlor for S1L~li11m1ble Capital Murkets 
Cen:s 
99 ChaLU1cy St 6th Floor 
Boston, MA 02111 
617-247 ..0700 t.!'!t. 237 

jlbJ(6) jell 
~ro!bskmra1ccrcs. or:!! 
lttl'Jrfl,\ w,,,J;W"~rg 
' f\nu .... ,-· @,.'ilcJ cn!Jllh~JJ 

Follow u~ on Paccbook. 1.inkt.'\lln 11ml Twit1cr. ant! YouTubc! 

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness . integrity 
and impact. Please support Ceres! 

From: Morse , Mika J'.b)(6) @SEC.GOV> 

Sent: Saturday, February 12, 2022 7:45 PM 
To: Steven Rothstein <sroth stein@ ceres.org> 
Subject: Sunday chat between M indy and Gary? 
Stcvcrl. sorry to intrude on your weekend but v,:ould you be able to help me arrange a call between Ga.~ 
and Mindy tomorrow ? He wanted to fo lJow up on Friday's conversation. 



Thanks' 
Mil-a 
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From: 
Sent : 
To: 
Cc: 
Subject : 

Mo rse, Mika 

Monday, January 24, 2022 9:38 AM 
Jim Coburn 

Isabel Munilla; Vladimir Proano 

RE: Checking in on two items 

Great , let's talk on Wednesday, 2/2 , at 10:30 am. 

From: Jim Coburn <coburn@ceres .org> 
Sent: Friday, January 21, 2022 4:07 PM 
To: Morse, Mika <kbl/6) @SEC.GOV> 
Cc: Isabel Munilla <imuni lla@ceres.org >; Vladimir Proano <vproano@ceres .org> 
Subject: Checking in on two item s 

CAUTION: This emai l or(ginated from outside of the organization . Do not click links or open attachments unless you 
recognize the sender and know the content is safe. 

Hi Mika, 

I hope all is well . We wanted to follow up on our call with you, please, to see if you have availability to discuss 

the SEC's work on rulemaking re: investment advisors/companies and ESG? Here's some suggested 
days/times: 
-- Tues., Jan. 25th between 1-3 
-- Fri., Jan. 28th between 2 and 4:30 
-- Tues. Feb. 1st between 1-3 
-- Wed. Feb. 2nd between 10:30 and Noon 

Also, we ' re interested in organizing another meeting of Mindy Lubber and some key Ceres board investor 
members with Chair Gensler, trying for the week beginning J:ebruary 7th. Should I reach out directly to 
Angelica Annino to ask abo ut that? 

Thank you so much! 

Best, 

Jim 



From: 

Sent: 
To: 
Cc: 
Subject: 

Morse, Mika 
Monday. March 14, 2022 4:48 PM 
Steven Rothstein 
Isabel Munilla 
RE: Congratulations & invitation to speak to investors 

Thanks so much for reaching out-I will make sure this got to our director of public engagement. 

Thanks, 
Mika 

From: Steven Rothstein <sroth stei n@ceres.org> 
Sent: Monday, March 14, 2022 4:00 PM 
To: Morse, Mika 1(h)(6) ~ SEC.GOV> 
Cc: Isabel Munilla <imunilla @ceres.org> 
Subject: Fw: Congratulations & invitation to speak to investors 

CAUTION: This email originated from outside of the organizat ion. Do not click links or open attachments unles.s you 
recognize the sender and know the content is safe. 

Mika, 

We are very excited to see what the SEC will be releasing next Monday . 

I also wanted to follow up on the invitation for the Chair to speak. Wou ld you be able to help steer us on this? 
If you have time for a conversation let me know 

Thanks for everything you are doing. 

Steven M Roth~tcin 
Marwging Director. Ceres /\cc~l1,•rator for Sustainable Capital Markets 
Ceres 
99 Chau ncy SL 6th Floor 
Boston. MA 021 11 
6] 7-247-0700 e:--L 237 
kb)(6) pell 
sro1bstein@ceres.m.g 
\\ ww ccr~s.or~ 
TwitH:r: ~ :.1cvcnrmhs1ein 

The Accelerator Team is hiring! Click here to see our open positions 

Folio\, us on Facebook, Linkcdln and 1\vitter, and Youl\1hc! 



Ceres is proud to receive the above nonp rofit ratings and seals , a reflection of our effectiv eness, integrity and impact. 
Please support Ceres! 

From: Mindy Lubber <lubber @ceres.org> 
Sent: Friday, March 11, 2022 9:39 AM 
To: Chair@sec.gov <Chair @sec.gov> 

C~: Isabel Munilla <imunill a@ceres.org>; Steven Rothstein <srot hstei n@ceres.o rg>; l~(b_)(6_)_~ ~ sec.gov 
<11hVR \ @sec.gov> 
Subject: Congratu latio ns & invitation to speak to investors 

Dear Gary, 

Firstly, I wanted to send a not e of congratu lations for announcing the climate rule vote. The vote wi ll be a 
historic moment . We know this was th e result of your form idable leadership and an incredible team effort at 
the commission. We are very excited to read it and provide our comments . As you advised, we will take 
noth ing for granted . 

Secondly, I'd love to invite you to speak at an investor briefing session on the rule. We wo uld like to organize it 
fo r the week of March 28th and we wou[d work around your schedule . 

Please let us know if this wo uld be possible, and if any dates that week would work for you. 

Again, many thanks for your continued leadership . 

Sincerely, 
Mindy 
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From: 
Sent: 
To: 

Subject : 

No problem! 

Morse, Mika 
Monday , March 21, 2022 2:31 PM 
Isabel Mun illa 

RE: Oil and gas provision in rule text 

From: Isabel Munilla <imun ill a@ceres.org> 
Sent : Monday, March 21, 2022 2:28 PM 
To: Morse, Mika ◄(bl(6) @SEC.GOV> 
Subject : Re: OIi and gas prov ision In rule text 

CAUTION: This email originated from outside of the organ i2ation. Do not click link s or open at tachments unless you 
recognize the sender and know th e content is safe. 

Got it, thanks so much, didn 't understand what that meant . 

Great work! 

Isabe l 

From: Morse , Mikci d b){6) l@SEC.GOV> 
Sent: Monday, March 21, 2022 2:25 PM 
To: Isabel Munilla <imun illa @ceres.o rg> 
Subject: Oil and gas provi sion in rul e text 

Isabel, the secti on yo u saw re. SRCs in the oil and gas indust ry relate s to an existing oi l and gas report ing requirement , 
not the GHG emissions disclosure requirement : 
http s://www .law .corne ll .edu/ cfr /text/ 17 /210 .4-10 

Mika Morse 
Policy Counsel, Office of the Chair 
U.S. Securit ies and Exchange Commission 
100 F Str eet N.E., Washington D.C. 20549 
kb){B) @sec.gov 



From: 
Sent: 
To: 
Cc: 

Morse, Mika 
Thursday. May 19, 2022 8:11 AM 
Isabel Munilla 
Steven Rothstein; Eric Pitt; Thomas Riesenberg; Jim Coburn; Vladimir Proano; Ava 
Gulino 

Subject: Re: ESG fund names - check in before open meeting 

Hi Isabel. that sounds like a good idea Want to propose some days I times for next week? I'm removing Corey 
and Jahvonta-this is an IM rule, not CF and it is mine so a familiar face :) 

On May 19, 2022, at 8:00 AM, Isabel Munilla <i muoilla@ceres.org> wrote: 

CAUTION: This email originated from outside of the organizat ,ion. Do not click links or open attachments 
unless you recognize the sender and know the content is safe. 

Looping in Javonta, since .... l<b_><_
6
) ______________ __.I. 

Hi Javonta - the Ceres team was hoping to meet on the ESG fund rules before the open meeting 
next week if possible. See below . 

Thanks! 
Isabel 

From: Isabel Munilla <imu nilla@ceres.org> 
Sent: Thursday , May 19, 2022 7:52 AM 
To: Morse, Mika cj<t>lC6) @SEC.GOV>; Corey Klemmer ~(b)(6l @sec.gov> 
Cc: Steven Rothstein <srothstein@ceres.org >; Eric Pitt <EricPitt.Consultant@ceres.org>; Thoma s 
Riesenberg <triesenberg@ceres.org> ; Jim Coburn <coburn@ceres.org >; Vladimir Proano 
<vproano@ceres.org>; Ava Gulino <agulino@cere s.org> 
Subject: ESG fund names - check in before open meeting 

Dear Mika and Corey, 

We see the fund rules are on the calendar for next week . Congratulat ions on all the wo rk on 
tho se critical projects I 

We wanted to see if you might have availability to check in with us before the meeting next 
week . 

Let us know if you might have some availability, and Ava (copied) can help find a time. 

Many thanks, 
Isabel 



Isabel Mtn1illa (~he/her) 
Director. US Financial Rcgulntiou 
Ccr~ 
617.24 7 0700 c.::-.1 206 
i111umUa'tilccre~.org 
htt ).//W\V\\ cerc,g,or<' 
Twi ltcr: ~i'isnbclmunilla 
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From: 
Sent; 
To: 
Subject: 

Morse, Mika 
Tuesday, May 31, 2022 5:01 PM 
Ned Shell 

RE: DC next week 

Hi Nedi Great see you today We're all workiqg remote stil l so I'm not usually In the office butl<b)(B), tb)(6) J .._ _________ _. 
Best, 
Mika 

fro m: Ned Shell <nshell@gfanzero.com> 
Sent: Tuesday, May 31, 2022 11:32 AM 

To: Morse, Mika <l{b)(6J e)SEC.GOV> 
Subject: DC next week 

CAUTION : This email originated from outside of the organization. Do not click links or open attachments unle ss you 
recogn ize the sender and know th e cont ent is safe. 

Hi Mika! It was nice seeing you on webex today (and apologies I had to drop early). 

Best. 
Ned 



From : 

Sent: 
To: 
Cc: 

Mo rse, Mika 
Thursday. May 19, 2022 3:09 PM 
Isabel Munilla 
Steven Rothstein; Eric Pitt; Thomas Riesenberg; Jim Coburn; Vladimir Proano; Ava 
Gulino 

Subject : RE: ESG fund names - check in before open meeting 

Hi Isabel, Monday from 4-5 pm works. What's your preferred platfo rm? 

From: Isabel Munill a <imunill a@ceres.org> 
Sent: Thursday, May 19, 2022 10 :03 AM 
To: Morse, Mika <l(b)(6) !@SEC.GOV> 
Cc: Steven Rothstein <sroth stein@ceres.org>; Eric Pitt <EricPitt .Consultant @ceres.org>; Thomas Riesenberg 
<tri esenberg@ceres.org>; Jim Coburn <coburn @ceres.org>; Vladimir Proano <vproano@ceres.org>; Ava Gulino 
<aguli no@ceres.org> 
Subject: Re: ESG fund names - check in befo re open meeting 

CAUTION: This email originated from outside of the organization. Do not d ick links or open att achments unless you 
recognize the sender and know the cont ent is safe. 

Thanks Mi ka. Would e ith er of these tim eslots work? 
Monday from 4-5 or Tuesday 330-430 

Many thanks! 
ls~be l 

From: Mor se, Mika 4(b)(6) ~ SEC.GOV> 
Sent : Thur sday, May 19, 2022 8:11 AM 
To: Isabel Munill a <imunill a@ceres.org> 
Cc: Steven Roth stein <srot hstein@ceres.org>; Eric Pitt <EricPitt .Consultant@ceres.org>; Thomas Riesenberg 
<t riesenberg@ceres.org>; Jim Coburn <coburn @ceres.org>; Vladim ir Proano <vproano@ceres.org>; Ava Gulino 
<agulino@ceres .org> 
Subject: Re: ESG fund names - check ln before open meet ing 

Hi Isabel. that sounds like a good idea Want to propose some days / times for next week? I'm removing Corey 
and Jahvonta- this is an IM rule, not CF and it is mine so a familiar face :) 

On May 19, 2022, at 8:00 AM, Isabel Munilla <imunilla@ceres.org> wrote: 

CAUTION: This email originated from outside of the organization. Do not click links or open attac hments 
unless you recognize the sender and know the content is safe. 

Looping in Javonta, since!~(b_)_(G_) _____________ ~ 



Hi Javonta - the Ceres team was hoping to meet on the ESG fund rules before the open meeting 
next week if possible. See below . 

Thanks! 
Isabel 

From: Isabel Munilla <imunilla@ceres.org > 
Sent: Thur sday, May 19, 2022 7:52 AM 
To: Mor se, Mika l(b)(6) l@SECGOV>; Corey Klemmer <fbX6) ~ sec.gov> 
Cc: Ste ven Rothstein <srothstein@ceres .org >; Eric Pitt <EricPitt_.Consultant@ceres .org>; Thoma s 
Riesenberg <t riesenberg@cere s.om>; Jim Coburn <coburn_@_ceres.o rg>; Vladimir Proano 
<vproano@ _ceres.org>; Ava Gulino <agulino@ceres .org> 
Subject: ESG fund nam es - check in before open meeting 

Dear Mika and Corey, 

We see the fund rules are on the calendar for next wee k. Congratulat ions on all the work on 
those critical projects! 

We wanted to see if you might have availability to check in with us before the meeting next 
week . 

Let us know if you might have some availability, and Ava (copied) can help find a time. 

Many thanks, 
Isabel 

l~ubd Mw11II.:, (she/ht:r) 
Dircc101. US Fim1ncial Rcgult1tion 
~ 
617.247.0700Cl\1. 206 
imwtiuur(!'CCl\!S org 
1111,,·11,, WW 1;er.:s On! 

!\vitter. (cl'is.1.1hclmunilla 
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From : 
Sent: 
To: 
Cc: 

Subject: 

Morse, Mika 

Thursday. May 19,. 2022 3:50 PM 
Isabel Munilla 

Steven Rothstein; Eric Pitt; Thomas Riesenberg; Jim Coburn; Vladimir Proano; Ava 

Gulino 
RE: ESG fund names - check in before open meeting 

Please go ahead with sending a zoom! Thank you! 

From: Isabel Munilla <imunilla@cere s.org> 
Sent: Thursday, May 19, 2022 3:22 PM 
To: Morse , Mika <l(b)(6J @SEC.GOV> 
Cc: Steven Rothstein <srothstein@ceres.org>; Eric Pitt <EricPitt.Consultant@ceres.org>; Thomas Riesenberg 
<triesenberg@ceres.or g>; Jim Coburn <coburn@ceres.org>; Vladimir Proano <vproano@ceres.org> ; Ava Gulino 
<agulino@ceres.org> 
Subject: Re: ESG fund names - check in before open meeting 

CAUTION: This email originated from outside of the organization. Do not dick li nks or open attachments unless you 
recogn ize the sender and know the content is safe. 

Happy to use your webex or send a zoom, whichever you prefer . Thank s! 

From: Morse, Mika <j{b){6J @SEC.GOV> 
Sent: Thursday, May 19, 2022 3:09 PM 
To: Isabel Munilla <imunilla@ceres.org> 
Cc: Steven Rothstein <srothstein@ceres.org>; Eric Pitt <EricPitt.Consultant@ceres.o rg>; Thomas Riesenberg 
<triesenberg@ceres.org>; Jim Coburn <cobu rn@ceres.org >; Vladimir Proano <vproano@ceres.org>; Ava Gulino 
<agulino@ce res.org > 
Subject: RE: ESG fund names - check in before open meeting 

Hi Isabel, Monday from 4-5 pm work s. What' s your prefe rred platform? 

From: Isabel Munilla <.imunilla@ceres.org> 
Sent: Thursday , May 19, 2022 10:03 AM 
To: Morse, Mika 1(bl(61 @SEC.GOV> 
Cc: Steven Rothstein <Srothstein@ceres.org>; £ric Pitt <EricPitt.Consultant@cere s.org>; Thomas Riesenberg 
<triesenberg@ceres.org>; Jim Coburn <coburn@ceres.org>; Vladim ir Proano <vproano@ceres.org> ; Ava Gulino 
<agul i no@ceres.org> 
Subject: Re: ESG fund names - check in before open meet ing 

CAUTION: This email or iginated from outside of the organizat ion. Oo not click links or open attachments unless you 

recognize the sender and know the content is safe. 

Thanks Mika. Would either of these times lots work? 
Monday from 4-5 or Tuesday 330-430 



Many thanks! 

Isabel 

from : Morse, Mika 4 b)(6) @SEC.GOV> 
Sent : Thursday, May 19, 2022 8: 11 AM 
To: Isabel Munifla <imunill a@ceres.org> 
Cc: Steven Rothstein <sroth stein@ceres.org>; Eric Pitt <EricPitt.Consultant@ ceres.org>; Thomas Riesenberg 
<triesenberg@cere s.org>; Jim Coburn <coburn@ ceres.org>; Vladimir Proano <vproano@ceres.o rg>; Ava Gulino 
<agulino@ce res.org> 
Subject : Re: ESG fund nam es - check in before open meeting 

Hi Isabel, that sounds like a good idea. Want to propose some days / times for nex't week? I'm removing Corey 
and Jahvonta- this is an lM rnle, not CF and it is mine so a familiar face ) 

On May 19, 2022, at 8:00 A.l\1, lsabel Munilla <imun.illa@ceres.org> wrote: 

CAUTION: This email originated from outside •Of the organiza ti on. Do not click lin ks or open at tachments 
unless you recogni ze the sender and know the conten t is safe. 

Looping in Javonta, since f~b_)(o_~) ______________ ~ 

Hi Javonta - the Ceres team was hoping to meet on th e ESG fund rules before the open meeti ng 
next week if possible. See below. 

Thanks! 
Isabel 

From: Isabel Mun ill a <imunilla@ceres.org > 
Sent: Thursday, May 19, 2022 7:52 AM 
To: Mor se, Mika i(b)l6) @SEC.GOV>; Corey Klemmer 4(b)(6) ~ sec.gov> 
Cc: Steven Rothstein <sroth stein@ceres.org>; Eric Pitt <EricPitt .Consultant @ceres.org>; Thoma s 
Riesenberg <tri esenberg@ceres.o rg>; Jim Coburn <coburn@ceres.org>; Vladim ir Proano 

<vproano@ceres.org>; Ava Gulin o <agulino@cere s.org> 
Subject: ESG fund names • check in befo re open meeting 

Dear Mi ka and Corey, 

We see the fund rule s are on the calendar for next wee k. Congratulation s on all the wor k on 
those crit ical projects! 

We want ed to see if you might have availability to check in with us before the meeting next 
week. 

Let us know if you might have some availability, and Ava (copied) can help find a time. 

Many thanks, 
Isabel 
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lsabt!I Mu11ilfo ( ,;hc/111:r) 
l)irecl<lr. !JS l;in;mc-i:tl Rcg11la1ion 
Cerc; 
617.247.0700 C:\"t. 206 
iru uniUwu'1ccn:s. Ol'l:? 

http·/"' wwCCrl!S.oni 
1\viuer : fii'i~belmunilla 
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From: 
Sent: 
To: 
Cc: 
Subject : 

Yes, thank you so much , Marce lla! 

Morse, Mika 
Tuesday, May 24. 2022 4:58 PM 
Marcella Rizzuti; Steven Rothstein 

Isabel Munilla; Jim Coburn 
RE: Contacts? 

From: Marcella Rizzuti <mrizzuti@ceres .org> 
Sent : Tuesday, May 24, 2022 9:26 AM 
To: Steven Rothstein <srothstein@ ceres.org>; Morse, Mika ~!blf6l @SEC.GOV> 
Cc: Isabel Munilla <imuni lla@ceres.org>; Jim Coburn <coburn@ce res.org> 
Subject : Re: Contacts? 

CAUTION: This ema il originated from outsi de of the organization . Do not click link s or open attachmen ts unless you 
recognize the sender and know th e content is safe. 

Hi Steven, 

The key contact at Calvert is Reed Montague (reed.montague@catvert.com) and the contact at Domini is Mary 
Beth Gallag her (mgallagher@domini com) 

From: Steven Rothstein <srothste1n@ceres.org> 
Sent : Mond ay, May 23, 2022 8:57 PM 
To: Morse, Mika <l(b)(6l @SEC.GOV> 

Cc: Isabel Munilla <im unilla@ce res.org>; Jim Coburn <coburn@ceres .org>; Marce lla Rizzuti <mrizz uti @ceres.org> 
Subject : Re: Contacts? 

Mika, 

Thanks. Nice t o talk with you. 

I am copying my colleague Marce lla. 

Marcella , can you please share the key contact at Calvert and Domini in the Chair's offi ce at the SEC? 

Thanks 

Steven M Roth~w,n 
Ma114g111,g Diruc101, Ct:n:s A1:1:dcraror for StL-.t,1111al)le C.:ip1t;JI Marl-..:L-. 
Cen."S 
99 Chauncy SL 6111 Floor 
Boston. MA 02111 
617-247-0700 e~'""L 237 
kbJ{6) pell 
srotl1steit1@~res.org 
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Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and impact. 
Please sunnort Ceres! 

From: Morse, Mikci J bl/6\ @SEC.GOV> 
Sent: Monday, May 23, 2022 8:30 PM 
To: Steven Rothstein <srothstein@ceres.org> 
Cc: Isabel Munilla <imunilla@ceres.org>; Jim Coburn <coburn@c.eres.org> 
Subject: Contacts? 

Steven, thanks for connecting today. f was wondering if I could trouble you or someone else on the team for contacts 
with Calvert and Domini? 
Best, 
Mika 

Mika Morse 
Policy Counsel, Office of the Chair 
U.S. Securities and Exchange Commission 
100 F Street N.E., Washington D.C. 20549 

l(b)(6) @sec.gov 
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From : 
Sent: 
To: 
Cc: 
Subject: 

Morse, Mika 
Tuesday, June 21, 2022 11:23 AM 
Isabel Mun illa 
Jim Coburn; Steven Rothste in; Tom Riesenberg ; Vladimi r Proano 
RE: Moving on - Ceres and oth er contacts 

Congratu lations, Isabell This is very exciting for the administration-even though it is a great loss for those of us wh o 
have come to rely on your expertise In climate disclosures. I'm so happy for you and I look forward to seeing all the great 
things you will accomplish in your new role. Please do stay in touch. My personal contact info is: 

~b)(6) l 
fb)(6) 

All the best, 
Mika 

From: Isabel Munilla <imunilla@cere s.org> 
Sent: Tuesday, June 21 , 2022 11:02 AM 
To: Morse, Mika <!(b)(6} fPSEC.GOV> 
Cc: Jim Coburn <coburn@ceres.org >; Steven Rothstein <srothstein@ceres.org >; Tom Riesenberg 
<trie senberg@g.ceres.org>; Vladimir Proano <vproano@ceres.org > 
Subject: Moving on - Ceres and other contacts 

CAUTION: This email originated from outside of the organ ization. Do not click links or open c1ttachments un less you 
recognize the sender and know the content is safe. 

Dear Mika, 

As I mentioned , I'm moving on from Ceres to a role in the federal government. Today is my last day. You can always 
reach me a~(b)(o) I but I'll also follow up with my new work contact details later . 

It has been a huge pleasure to work with you and I hope we will cross paths in the near future . 

As always, please count on Ceres to support the criti cal work of the SEC to address climate financial risk. 

Please feel free at any time to reach out directly to Jim Coburn (coburn@ceres.org, l(b)(fi) ~' Tom Riesenberg 
(triesenberg@ceres.orgJb )(6) I or Steven Rothstein (srnthstein@ceres.o rgj(b)(6) l- You can text to all of 
these numbers. You can also reach out to Vladimir Proano (vproano@ceres.org) to find any of these folks or general 
inquiries , and to Reggie Zimmerman (rzimmerman@ce res.org. 617-247-0700 x136) for any communications issues . 

Finally, for cost analysis support and a~y questions related ~o th: .ERM c~st study, please do not hesirte to reach out 
dire ctly to the ERM team: Mark Lee (Director , ERM Susta1nAb11tty Ins titute , mark .lee@erm.com , b)(fi) I, 
Emily Brock PhD (Manager Corp Sustainability, emily .brock@erm.comJb )(6} I. Doug McNair PhD 
(Technica l Director , Economics , doug.mcnair@erm .com). They are planning to continue work on this , and are 
a grea t resource on cost analysis and cost claim questions . 

Again , thanks for all of your incredib le work . I'm rooting for you , your incredible team and the Chair ! The best is 
yet to come . 



warmly , 
Isabel 
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From: 
Sent: 
To: 
Subject: 

Morse. Mika 
Wednesday, July 6. 2022 S:02 PM 
Steven Rothstein 

RE: t ime to catch up? 

HI Steven, thanks for reaching out. Would you like to send some days/times that work early next week to connect? 
Best, 
Mika 

From: Steven Rothstein <srothstein@ceres.org'> 
Sent: Tuesday, July 5, 2022 6:58 PM 
To: Morse, Mika + bl(6) Fi)SEC.GOV> 
Subject: time to catch up? 

CAUTION: This email originated from outside of the organ ization. Do not click links or open attachments unle ss you 
recognize the sender and know the cont ent is safe. 

Mika, 

Hope you 

I would like to see if you have ti me this week (or early next week) to catch up on the climate risk disclosure 
and the next steps. 

Sh!Vt.."1'1 M Roih:-:\cin 
Msnag1111, Din..-ct1.lr, Ccre~ Accclcratl'lr fo1 SLLqtai11ahlc ◊.lp11al Market~ 
Ceres 
99 Chauncy St 6U1 Floor 
Bos LOLL MA 021 l I 
617-247-07CJO ext 237 
!(b J(6) ~-ell 
sroU1Steinrtl1ceres.org 
,,ww .~ r_s;~o..rg 
·1 witter: [n tcvenrothstciu 

The Accelerator Team is hiring! Click here to see our open QOSitions 

l>'ollow us on Faceh<iok, Liuke<lln am! 'l\ v11tei , ,1ml Y<mTubel 

0 .-o~ , t, f. 
Pi.ANET 

~"··· ;-
li ,;;:,'h1ri1•u.,. 
:tm;t 

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and 
impact. Please support Ceres! 



2 



From : 
Sent: 
To: 

Morse, Mika 
Friday, July 8, 2022 9:24 AM 
Mary Schapiro 

Subject: RE: Re:Moment to connect next week? 

Thank you! Do you want to add Katie to th is emai l or will she reach out on her own? 

Best, 
Mik a 

From: Mary Schapir o (BLOOMBERG/ WASHINGTO) <m lschaplro@ bloom berg.net> 
Sent: Friday, July 8, 2022 9:22 AM 

To: Morse, Mika <!(b)(6) EJSEC.GOV> 
Subject: Re:Momen t to connect next week? 

CAUTION: This email originated from outside of the organizat ion. Do not click link s or open attac hments unless you 
recognize the sender and know th e content is safe. 

Absolutely. Katie will be in touch to schedule. 

Sent from Bloomberg Professional for iPhone 

-- -- Original Message ----
From: Mika Morse <l b)(6) @SEC.GOV> 
To: MARY SCHAPIRO 
At: 07/08/22 09:08: IS UTC-04:00 

Mary, 

I hope you,re doing well! l was wondering ifl could impose on your schedule for a phone call 
next week, if you have 20 minutes to spare. ff so, happy to work around your schedule. 

Best, 

Mika 

Mika Morse 

Policy Counsel, Office of the Chair 

U S Securities and Exchange Commission 



100 F Street N.E., Washingto n D .C. 20549 

@sec.gov 
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From: 
Sent: 
To: 
Cc: 

Subject : 

Importance: 

Morse, Mika 
Monday. May 23, 2022 3:40 PM 
Isabel Munilla 

Steven Rothstein; Eric Pitt; Thomas Riesenberg; Jim Coburn; Vladimir Proano; Ava 

Gulino 
RE: ESG fund names - check in before open meeting 

High 

Apologies, I have a meeting wit h the chair th at pop ped up on my calendar from 4-5 pm today. Sorry for the last mi nute 
change but could we shi lt fr om 5·5:30 pm? 
Thanks, 
Mika 

from: Isabel Munill a <1munill a@ce,es.org> 
Sent: Thur sday, May 19, 2022 3:22 PM 
To: Morse, Mik a <l(b}f61 @SEC.GOV> 

Cc: Steven Rot hstein <sroth stein@ceres.o rg>; Eric Pitt <ErfcPitt .Consultant@ce res.org>; Thoma s Riesenberg 
<trlesenberg@ceres.o rg>; Jim Coburn <coburn @ceres.org>; Vladim ir Proano <vproano@ceres.org>; Ava Gulino 
<agulino@ce res.org> 
Subject: Re: ESG fund names • check in before open meet ing 

CAUTION: This email ori ginated fr om outside of the organization . Do not click links or open att achments unless you 
recogni,ze the sender and know th e cont ent is safe. 

Happy to use your we bex or send a zoom, w hichever you prefer. Thanks! 

From: Mo rse, Mi ka 4(b)(6) @SEC.GOV> 
Sent: Thursday, May 19, 2022 3;09 PM 
To: Isabel Muni lla <imun ill a@ceres.org> 
Cc: Steven Rothstein <sroth ste in@ceres.org> ; Eric Pit t <EricPitt Consulta nt @ceres.org>; Thomas Riesenberg 
<triesenberg@ceres.org>; Jim Coburn <coburn @ceres.org>; Vladimir Proano <vproano@ceres .org>; Ava Gulino 
<aguli no@ceres.org> 
Subject: RE: ESG fund names • check in befo re open meet ing 

Hi Isabel, Monday fr om 4-5 pm works. What's your pre ferred platfo rm? 

From: Isabel Munill a <imunill a@ceres.org> 
Sent : Thursday, May 19, 2022 10:03 AM 
To: Morse, Mika <tbl/6\ @SEC.GOV> 
Cc: Steven Rothstein <sroth stein@ceres.org>; Eric Pit t <EricPitt.Co nsult ant@ceres.o rg>; Thomas Riesenberg 
<t riesenberg@ceres.org>; Jim Coburn <coburn @ceres.org>; Vladimir Proano <vproano@ceres.org>; Ava Gulino 
<agulino@ce res.org> 
Subject: Re: ESG fund names - check in befo re open mee tin g 



CAUTION: This email originated from outside of the organ ization. Do not click links or open attachments unles.s you 
recogni,ze the sender and know the content is safe. 

Thanks Mika. Would either of these t imeslots work? 
Monday from 4-5 or Tuesday 330-430 

Many thanks! 
Isabel 

From: Morse, Mika ~lbl(6) µ>SEC.GOV> 

Sent: Thursday , May 19, 2022 8:11 AM 
To: Isabel Munilla <imuniUa@ceres.org> 
Cc: Steven Rothstein <srot hstein@ceres.org>; Eric Pitt <EricPitt.Consultant@ceres.org>; Thoma s Riesenberg 
<trie senberg@ceres.org>; Jim Coburn <coburn@ceres.org >; Vladimir Proano <vproano@cere s.org >; Ava Gulino 
<agulino@ceres.org> 
Subject: Re: ESG fund names - check in befo re open meeting 

Hi Isabel, that sounds like a good idea. Want to propose some days/ times for next week? I'm removing Corey 
and Jahvonta- this is an IM rule, not CF and it is mine so a familiar face ) 

On May 19. 2022, at 8:00 AM . Isabel Munilla <imuni lla@cere s.org> wrote : 

CAUTION: This email originated from outside of the organizat ion . Do not click links or open attachments 

unless you recognize the sender and know the content is safe. 

Looping in Javonta, sincef-.... ,b_)(6_) _______ _____ __ ___, 

Hi Javonta - the Ceres team was hoping to meet on the ESG fund rules before the open meeting 
next week if possible. See below. 

Thanks! 
Isabel 

From: Isabel Mun ill a <imunilla@ceres .org> 
Sent : Thursday, May 19, 2022 7:52 AM 
To: Morse , Mika 1 (bJ(6) WSsC.GOV>; Corey Klemmer ¥b)(6) @sec~gov> 
Cc: Steven Rothstein <srothstein@ceres .org>; Eric Pitt <EricPitt.Consultant@ceres.org >; Thom as 
Riesenberg <triesenberg@ceres .org >; Jim Coburn <coburn@ceres.org> ; Vladimir Proano 
<vproano@ceres .org>; Ava Gulino <agulino@cere s.org> 
Subj ect: ESG fund names - check in before open meeting 

Dear Mika and Corey, 

We see the fund rules are on the calendar for next week . Congratulat ions on all the work on 
tho se critical projects! 

We wanted to see if you might have availability to check in with us before the meeting next 
week . 

2 



Let us know if you might have some availabilit y, and Ava (copied) can help find a time . 

Many than ks, 
Isabel 

Isabel Munilla (~he/her) 
Director, US Financial Rcgultitio11 
Ccrc:s 
617.247 ()700 C\l 206 
ioninilla'ifocres.or"' 
http://\\ww.ccrcs.org 
l\\1Ucr (~f isabdmuuilla 

3 



From: 
Sent : 
To: 

Morse, Mika 
Tuesday, August 23, 2022 1 :57 PM 
Katie Abbey 

Subject : Re: Moment to connect? 

l can call! 

On Aug 23, 2022 , at I .4 I PM, Katie Abbey (BLOOMBERG/ 731 LEX) 
<kabbey@bloomberg.net> wrote: 

CAUTION: This email originated from outside of the organization. Do not click llnks or open attachment s 
unless you recognize the sender and know the content is safe. 

Hello! 

Yes, you can call Ma.ry on eel: -f~~-)(
6_> ____ _,l l will also flag to her your number. Would you 

rather she call you? 

From: ~bJ(6) @SEC.GOV At: 08/23/22 13:39:44 UTC-4:00 
To: Katie Abbev (BLOOMBERG/ 731 LEX) 
Subject : Re: Moment to connect? 

Kati e, is there a phone number I can call? I am going to be driv ing unfor1unatcly, 
Alternatively, my number is: j(b)(6} l 
Thank you! 

On Aug 18, 2022 . al 4:29 PM. Katie Abbey (BLOOMBERG/ 731 
LEX) <kabbey@bloomberg.net> wrote: 

CAUTION: This email originated fro m outside of the organization. Do 
not click links or open attachments unless you recognize the sender and 
know the content is safe. 

Calendar invite sent for Tuesday at 2:00 pm EST using Zoom. Let 
me k now if anythin g. Thank you so much! 

Best, 
Katie 

Fro m: ,_~bJ_t6_} _ _,@SEC.GOV At: 08/18/22 16:02:21 UTC-4:00 



To Katie Abbey (BLOOMBERG / 73 1 LEX) 
Subjec t : RE: Re:Moment to connect ? 

Let's do Tuesday at 2 pm. Thank you' 

From: Katie Abbey (BLOOMB ERG/ 73 1 LEX) 
<kabbey@bloo mberg.net > 
Sent: Thursday, August 18, 2022 2:39 PM 
To: Morse. Mika <1(b)(6) ~SEC GO V> 
Subject: Re:Moment to connect? 

CAUTION: This email originated from outside of 
the organization. Do not click links or open 
attachments unless you recognize the sender and 
know che content is safe. 

Dear Mika, 

Pleasure toe-meet you and my apologies for the 
delay in reaching out. l've provided some slots 
below when Mary could make work for a call in the 
coming weeks. Let me know if any of these might 
work for you. and l can send a calendar invitation. 
If none work, let me know and I can see what else 
we can make work_ Thank you! 

Monday 8/22: 1230p-2p EST 

Tuesday 8/23: 2p- 3p EST 

Thursday 8/2S: 1230p -3p EST 

Wednesday 8/31: 2p-4p EST 

Thursday 9/1 : 12p-3p EST 

Best , 

Katie 
2 



f-rom Mary Schapiro (BLOOMBERG/ 
WASHINGTO) At: 08/ 18/22 07:40:04 UTC-4:00 

To: fbJ<6l @SEC.GOV 
Cc: Katie Abbe BLOOMBERG/ 731 LEX 
Subject. Re:Moment to connect? 

Absolutely! Katie will schedule. 

From.l(b)(fiJ @SEC.GOV At : 
08/ 17/22 15:28 :32 UTC-4:00 

To: Mary Schapiro (BLOO.l\.1BERG/ 
WASHfNGTO) 
Subject: Moment to connect? 

Mary, I hope you·re 
doing we ll ! I am sorry 
to impose on your 
busy calendar, but 
would you have a few 
moments to connect 
in the coming days? 

Best. 

Mika 

Mika Morse 

Policy Counsel, 
Office of the Chair 

U.S. Securities and 
Exchange 
Com mi ssion 

100 F Street N.E., 
Washington D.C. 
20549 

~b)(6) l@sec.gov 
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From : 
Sent: 
To: 
Cc: 

Subject : 

Morse, Mika 
Monday. May 23, 2022 5:02 PM 
Ava Gulino; Isabel Munilla 
Steven Rothstein; Eric Pitt; Thomas Riesenberg; Jim Cob urn; Vladim ir Proano; Jim 
Scott; Eric Pitt 
RE: ESG fund names - check in before open meeting 

I'm coming soon-ge tt ing off my call with the chair momentari ly. 

From: Ava Gulino <agulino@ceres.org> 
Sent: Monday, May 23, 2022 3:46 PM 
To: Morse, Mika <t'bl [6) !@SEC.GOV>; Isabel Munifl a <imunill a@ceres.org> 
Cc: Steven Rothstein <sroth stein @ceres.org>; Eric Pitt <EricPitt .Consultant @ceres.org>; Thomas Riesenberg 
<t riesenberg@ceres.org>; Jim Coburn <coburn @ceres.org>; Vladimir Proano <vproano@ceres.org>; Jim Scott 
<jscott@ceres.org>; Eric Pitt <EricPitt.Con sultant @ceres.org> 
Subject: Re: ESG fund names - check in before open meeting 

CAUTION: This email originated from outside of the organization . Do not d ick links or open att achments unless you 
recognize the sender and know the cont ent is safe. 

Mika, 

No problem. 5-5:30 today wo rks for Steven. 

+ Adding Eric and Jim to this th read as wel l. 

tw ill defer to my colleagues for their availabilit y at thi s tim e. 

Thanks, 
Ava 

:\\' a Gulino 
(pronoun, : ~h.: her heri.) 
A.-i .i~ul. C'~Ns \ i;,;elcn,tor 

~ 
99 Ch;iun,) Sr. 6th Floor 
l ll)~ton, M , \ 02 11 l 

6 17-24 7-0700-::\-i. 295 
n1,mlin<.rci>ccrc",Oti! 

fro m: Morse, Mika ~(b}(5) !@SEC.GOV> 
Sent: Monday, May 23, 2022 3:39 PM 
To : l sabel Munil la <imunilla @ceres.org> 
Cc: Steven Rothstein <srothstein @ceres.org>; Eric Pitt <EricPitt. Consultant @ceres.org>; Thomas Riesenberg 
<trlesenberg@ceres.org>; Jim Coburn <coburn @ceres.org>; Vladimir Proano <vproano@ceres.org>; Ava Gulino 
<agulino@ceres.org> 
Subjec t: RE: ESG fund names · check in befor e open meet ing 



Apologies, I have a meet ing with the chair that popped up on my calendar from 4-5 pm today. Sorry for the last minute 
change but cou ld we shift from 5-5:30 pm? 
Thanks, 
Mika 

From: Isabel Muni lla <imunilla@ceres.org> 
Sent : Thursday, May 19, 2022 3:22 PM 
To: Morse, Mika i bl/6) !@SEC.GOV> 
Cc: Steven Rothstein <s_rot hstE!in@cer~s.org>; Eric Pitt <EricPitt.Consultant@cere s.org>; Thomas Riesenberg 
<tri esenberg@ceres._org>~ Jim Coburn <coburn@cere s._org>; Vladimir Proano <vproano@ceres .org>; Ava Gulino 
<agulino@ce res.org> 
Subject: Re: ESG fun d names - check in before open meeting 

CAUTION: This email orlglnated from outside of the organizat ion. Do not d ick links or open attachments unless you 
tecogni~e the sender and know the conte nt is safe. 

Happy to use your webex or send a zoom, whichever you prefer . Thanks! 

From : Morse , M ika <1/bl/61 @SEC.GOV> 
Sent: Thursday, May 19, 2022 3:09 PM 
To: Isabel Munitla <im unilla@ceres.org> 
Cc: Steven Rothstein <sroth stei n@ceres.org>; Eric Pitt <EricPitt.Consu lt ant@ceres.org>; Thomas Riesenberg 
<triesenberg@ceres .org>~ Jim Coburn <_coburn@ce res.org>; Vladimir Proano <vproano@ceres.o rg>; Ava Gulino 
<agulino@ceres.org> 
Subject: RE: ESG fund names - check in befo re open meeting 

Hi Isabel, Monday from 4-5 pm works . What 's your prefe rred platfo rm? 

From: Isabel Munilla <imunilla@ceres.org> 
Sent: Thursday, May 19, 2022 10:03 AM 
To: Morse , Mika <j(b}f6} @SEC.GOV> 
Cc: Steven Rothstein <srothstein@ceres.org>; Eric Pitt <EricPitt.Consultant@ceres .org>; Thomas Riesenberg 
<triesenberg@ceres.org>; Jim Coburn <coburn@ceres.org>; Vladimir Proano <vproano@ceres.org>; Ava Gulino 
<agulino@ceres.org> 
Subject: Re: ESG fund names - check in before open meet ing 

CAUTION: This emai l originated from outs ide of the organ ization. Do not click links o.r open attachments unless you 
recognize the sender and know the content is safe. 

Thanks Mika. Would either of these timeslot s work? 
Monday from 4~5 o r Tuesday 330-430 

Many thank s! 
Isabel 

from : Morse, Mika JbJ(6) @SEC.GOV> 
Sent : Thur sday, May 19, 2022 8:11 AM 
To: Isabel Muni lla <imu nilla@ceres.org> 
Cc: Steven Rothstein <srothstein@ceres.org>; £rlc Pitt <£rlcPltt.Consultant@cere s.org>; Thomas Riesenberg 
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<tri esenberg@ce res.or'g>; Jim Coburn <coburn @ceres.org>; Vladimir' Proano <vproa no @ceres.org>; Ava Gulino 
<agulino@ceres.org> 
Subject: Re: ESG fund names • check in before open meeting 

Hi Isabel, that sounds like a good idea. Want to propose some days/ times for next week? I'm removing Corey 
and Jahvonta- this is an 1M rule, not CF and it is mine so a familiar face :) 

On May 19, 2022, at 8:00 AM. Isabel Munill a. <imun.ill a@ceres.org> wrote: 

CAUTION: This email originated from outside of the organ ization. Do not click lin ks or ope n att achments 
unless you recognize the sender and know the content is safe . 

-, 

Looping in Javonta, since ~l(b_}(_6) ______________ ~ 

Hi Javonta - the Ceres team was hoping to meet on the ESG fun d rules before the open meet ing 
next week if possible. See below. 

Thanks! 
Isa bel 

From: Isabel Munilla <imu nilla@ceres.org> 
Sent: Thursday, May 19, 2022 7:52 AM 
To: Mor se, Mika 1 b)(6) ~SEC.GOV>; Corey Klemme r 1(b)(6) l@sec.gov> 
Cc: Steven Rothstein <sroth stein@ceres.org>; Eric Pitt <EricPitt. Consultant@cer es.org>; Thom as 
Riesenberg <tri esenberg@cere s.org>; Jim Coburn <coQurn @ceres.o rg>; Vladimir Proano 
<vproano @ceres.org>; Ava Gulino <agulino@ceres.org> 
Subject : ESG fund nam es - check in befo re open mee tin g 

Dear Mik a and Corey, 

We see the fund rules are on the calendar for next week . Congratu latio ns on all t he wor k on 
tho se critica l projects ! 

We wanted to see if you might have availabilit y to check in w ith us before the meet ing next 
week . 

Let us know if you might have some availability , and Ava (copied) can help find a time. 

Many thanks, 
Isabel 

Lsub..:1 Mtutilfo (she/her) 
l)iri:ctm, US F111,111ciul Rc:g11l111io11 
c~rl:.S 
Gl7.247.0700cxt. 206 
imuni I Jura)ei:res.orc..t 
http //www.ccre, org 
1\,-iucr: r@i!l.."lhelmunilla 
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From: 
Sent: 
To: 
Subject: 

Morse, Mika 
Thursday. July 7, 2022 9:39 AM 
Steven Rothstein 

RE: t ime to catch up? 

Let' s do Wedne sday, from 2:30 to 3 pm. Thanks I 

From: Steven Rothstein <srot hsteln@ceres.org> 
Sent: Wedne sday, July 6, 2022 8:01 PM 
To: Mor se, Mika <flh)/n) !@SEC.GOV> 
Subject: Re: time to catch up? 

CAUTION: This email originated from outside of the organ ization . Do not click links or open attachments unless you 
recognize the sender and know the content is safe. 

Mika , thanks so much 

Do any of these time work for your schedule? 

Monday July 1112 :00 - 12:30 pm 
Tuesday July 12 11:30 am - 12:00 pm 
Wednesday July 1311:30- 12:30 pm or 2:30 - 3:00 pm 

Best wi shes. 

Stewn M. Rothstein 
Mnnagiug Director, Ceres Accdcrotor for Sustninahlc Capit.ul Markcis 
<.:c:r~ 
99 Chauncv !--1 6th rloor 
lios1011. MJ\ l)l I 11 
617-247-0700 c~L 237 

(b)(6) :ell 
Sill) J • !lli}(e.._~ 
www.ccres.org 
Twitter. ~ tcvenrothstcin 

The Accelerator Team is hiring ~ Click here to see our open positions 

Follow us on Foccbook, Linke<lln a11<l 1\~itte1. and YmITubc! 

0 
l"I.>;> n,t; 
Pt.ANET 

~-··· :
Tl . 'l ,i,l/Hl,!411.'"t 

:Z..1:1:: 

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effective ness, integrity and 
impact. f.lease support Ceres ! 



From: Morse, Mika t b){5) @SEC.GOV> 
Sent: Wednesday, July 6, 2022 5:02 PM 
To: Steven Rothstein <srothstein@ceres .org> 
Subject: RE: time to catch up? 

Hi Steven, thanks for reaching out. Would you like to send some days/times that wo rk early next week to connect? 
Best, 
Mika 

from : Steven Rothstein <srothstein@ceres .org> 
Sent : Tuesday, July 5, 2022 6:58 PM 
To: Morse, Mika <l(t>l(6) n>SEC.GOV> 
Subject: time to catch up? 

CAUTION: This email originated from outside of the organi2at ion. Do not click lin ks or open attachments unless you 
recognize the sender and know the cont ent is safe. 

Mika, 

Hope you 

I wo uld like to see if you have time this week (or ear ly next week} to catch up on the climate risk disclosure 
and the next steps . 

Stcw-n M Rothstein 
Mmmgmg l>1~t,tQ1, Ct:I\!:< /\ccc lcralm for Su:<t11111aolc Cap1t,1t M:irh<:ls 
Ccr1..~ 
99 ChntmC) St. 6th Floor 
Bo:;ton, MA 0211 l 
6l 7-2A7-07(J() C'.\I 237 
k0H6> b: 11 
srothstein@ceres.01g 
\\Ww.ceres..org 
Twilter: ~Lc.rg rrothste n 

The Accelerator Team is hiring~ C::lick here to s_e~ our __ open 120s_itions 

0 A,.,.. •.•• :- di . , 1'• 1 •.W+'h~•I\.-Y 
:imr.t 

. . 
r <1>~T ~1t. (.,l>(J cl , --~ -P1.ANET ··""-•" ' 

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness. integrity and 
impact. Please support Ceres! 
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From: 
Sent: 
To: 

Morse, Mika 
Tuesday, August 23, 2022 1 :40 PM 
Katre Abbey 

Subject : Re: Moment to connect? 

Katie, is there a phone number l ca11 call? l am going to be driving unfo11unately. Alternatively, my number is: 
l(bJ(6) I 
Thank you! 

On Aug 18, 2022, at 4:29 PM, Katie Abbey (BLOOMBERG/ 731 LEX) 
<kabbey@bloomberg.net> wrote: 

CAUTION: This email originated from outside of the organization. Do not click links or open attachments 
unless you recognize the sender and know the content is safe, 

Calendar invite sent for Tuesday at 2 :00 pm EST using Z-0om. Let me know if anything. Thank 
you so much! 

Best, 
Katie 

Fro m: Ub1r6l @SEC.GOV At: 08/ 18/22 16:02:21 UTC-4:00 
To: Katie Abbey (BLOOMBERG/ 731 LEX) 
Subject: RE: Re:Moment to connect? 

Let's do Tuesday at 2 pm. Thank you! 

From: Katie Abbey (BLOOMBERG/ 73 1 LEX) <kabbey@bloomberg.net> 
Sent: Thursday, Au&'llst 18, 2022 2:39 PM 
To: Morse, Mika < j(b)(6J [roSEC.GOV> 
Subject: Re·Moment to connect? 

CA UTION: This email originated from outside of the organization. Do not click 
links or open attachments unless you recognize the sender and know the content is 
safe. 



Dear Mika, 

Pleasure to c-meet you and my apologies for the delay in reaching out. I've 
provided some slots below when Mary could make work for a call in the coming 
weeks . Let me know if any of these might work for you, and I can send a calendar 
invitation. If none work, let me know and l can see what else we can make work 
Thank you! 

Monday 8/22: 1230p-2p EST 

Tuesday 8/2.>: 2p-3p EST 

Thursday 8/25: 1230p-3p EST 

Wednesday 8/3 1: 2p-4p EST 

Thursday 9/1: 12p-3p EST 

Best, 

Katie 

From; Mary Schapiro (BLOOMBE RG/ W ASHINGTO) At 08/18/22 07:40 :04 
UTC-4 :00 

To: J{b)(6) @ SEC.GOV 
Cc: Katie Abbey (BLOOMBE RG/ 731 LEX) 
Subject Re:Moment to connect? 

Absolutely! Katie will schedule 

@SEC. GOV At: 08/17 /22 15:28:32 UTC-4:00 

To Mary Scha1 iro BLOOMBERG/ WASHlNG TO 
Subject : Mome nt to connect? 

Mary, I hope you're doing well! I am sorry to 
impose on your busy calendar. but would you have 
a few moments to connect in the coming days? 

Best. 
2 



Mika 

Mika ~forse 

Policy Counsel, Office of the Chair 

U S. Securities and Exchange Commission 

100 F Street N.E .. Washingt on D.C. 20· 49 

l(b)(6) !@sec.gov 
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From: 
Sent: 
To: 
Subject : 

Thank you! 

Morse , Mik a 
Monday, July 11, 2022 4:24 PM 
Mary Schapiro 

RE: comment letter 

from : Mary Schapiro (BLOOMBERG/ WASHINGTO) <.mlschaplro@ bloombe rg.net> 
Sent: Monday , July 11, 2022 3:57 PM 
To: Morse, Mika ~ (0)(6) tQ)SEC.GOV> 
Subject: comme nt letter 

CAUTION : This ema il origi nated fr om outside of the organizat ion. Do not click links or open att achments unless you 
recognize the sender and know th e conte nt is safe. 



From: 
Sent 
To: 
Cc: 
Subject: 

Morse, Mika 
Tuesday, June 21. 2022 11 :00 AM 
Steven Rothstein 
Vladimi r Proano; Monica Barros; Kelsey Condon 

RE: Embargoed SEC Scorecard 

Thank you for shar ing! While there isn't anything publ ic yet that I can point you to as supporting evidence, we are 
actively engaging in the FLEC and its process of drafting a report about the impacts of climate change on the financial 
resilience of vulnerable communities. As you note in the scorecard , the SEC's authorities limit our direct role in assessing 
climate impacts on vulnerable commun it ies, but we are engaged in protect ing investo rs' retirement savings and 
promoting capital formation for minority-owned and small businesses. We are contributing that perspect ive as part of 
the FLEC drafting process. 
Best, 
Mika 

From: Steven Rothstein <sroth stei n@ceres.org> 
Sent: Saturday, June 18, 2022 2:27 PM 
To: Morse , Mika <k bl/6\ @SEC.GOV>; Crenshaw, Caroline <f:b)(6) ~SEC.GOV>; Gensler, Gary 
.j(b)(6} @SEC.GOV>; Lee, Allison kb)(6) ~SEC.GOV> 

Cc: Kelly, Katherine <llbl/6J PSEC.GOV>; Vladimir Proano <vproano@cere s.org>; Monica Barros <mba rros@ce res.org>; 
Kelsey Condon <kcondon@ceres .org> 
Subject: Embargoed SEC Scorecard 

CAUTION : This email originated from outside of the organ ization. Do not click links or open attachments unless you 

recognize the sender and know the content is safe. 

Dear Chair Gensler , Comm Lee, Comm Crenshaw 

Thank you for all of your leadership . 

I am pleased to share an embargoed version of our 2022 Climate Risk Scorecard : Assessing U.S. Financial 
Regulator Action on Climate Financia l Risk. 

Please find attached the following materials : 
• 2022 Climate Risk Scorecard graphic 
• Executive summary 
• Methodology overview 
• Analysis and description of your score 

You will be able to view and explore these materials through our interactive scorecard website launching on 
June 27th. Until our release date . please only share these materials with your colleagues . 

With deep appreciation , we thank you for your time and feedback throughout this process . 

Many thanks , 



~tl!'\•cn M Rothstem 
Managu1g Director, Ceres .i\ccctcrator fo1 Sttitainable Capital Miu kcls 
Ccrc:s 
99 Chuuncy SL 6U1 Floor 
Boston. MA 02 I 11 
6 17-247-0700 ext 237 
j(b)(6) I 
Si OUISLCll(l(!i(.(;I es.org 
\l,.W\\_.~$~ 

·1 winer: 'ii : tc,-.:motl1Stt!i11 

The Accelerator Team is hiring! Click here to see our open positions 

0 
r-: } ~ 'Thf. 
PLANET 

ft ~•.~ ~ 
T, ........... th .. '•"'"'I 
·.tm~ 

Ceres is proud to receive the above nonprofit ratings and seals. a reflection of our effectiveness. integrity and impact. 
Please sunnort Ceres! 
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From: 
Sent: 
To: 

Morse, Mika 
Wednesday, June 22, 2022 9:55 AM 
Steven Rothstein 

Subject : Re: Embargoed SEC Scorecard 

No concerns! I just wanted to flag the progress on the FLEC, because I don't think we had ever talked about 
that Thanks. Steven. 

On Jun 22, 2022, at 9:47 AM, Steven Rothstein <srothstein@ceres.org> wrote: 

CAUTION: This email originated from outside of the organization. Do not click I Inks or open atta chment s 
unless you recognize the sender and know th e content is safe. 

Mika, 

Thanks. I hop e you fee l the scorecard is favo rabl e for the SEC? 

We obviously are impre ssed with everything you are doing. 

If th ere are concerns, I am happy to get on th e phone . 

Steven 

Stl.!,-er, M Roth:o;h.!nt 
Managing Dil'ector, Ccrc.~ A~cl(;:frrtor for SLL~tainablc Capit:il Market~ 
Ceres 
99 Chuuncy St. 6U1 Floor 
Bo:;ton. MA 02111 
w7 -?47.ij7Q() <"\'.l. 237 
(b)(6J ~ 11 

~o tbsteinftllcercs.or!! 
hl!p'l/w~ C!~~&rg 
T" rn.:,- fii!:dt!Vt!rnl,ths1em 

The AC\.--clcmtor Team is hiring! Click here to see our open positions 

Fol11)w u~ on Faccbook, l.i11kcdln aHC.l Twitter, 1111<.l You rube! 

0 
,·:.>;:, 1'$·,f . 
PLANET 

,.o:: ........ ~ 
f, ...... ;.i\111•1q, 
::.o~~ ~=-Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity 

and impact. Please support Ceres! 

From: Morse, Mika <~b)(6) !@SEC.GOV> 
Sent: Tuesday, June 21, 2022 11:00 AM 



To: Steven Rothstein <sroth stein@cer es.org> 
Cc: Vladimir Proano <vproano@cere s.org>; Mon ica Barros <mba rros@ceres.org>; Kelsey Condon 
<kcondon @ceres.org> 
Subject: RE: Embargoed SEC Scorecard 

Thank you for sharing! While there isn' t anything public yet that l can point you to as supporting 
evidence, we are actively engaging in the FLEC and its process of drafting a report about the 
impacts of climate change on the financial resilience of vulnerable communities. As you note in 
the scorecard, the SEC's authorities limit our direct role in assessing climate impacts on 
vulnerable communities, but we are engaged in protecting investors· retirement savings and 
promoting capital formation for minority-owned and small businesses. We are contributing that 
perspective as part of the FLEC drafting process. 
Best. 
Mika 

From: Steven Rothstein <srothstein@ceres.org> 
Sent: Saturday, June 18, 2022 2:27 PM 
To: Morse, Mika < l<bl/6\ l@SECGOV >; Crenshaw, Caroline <J1h"m @SECGOV >: 
Gensler. GaJy < l(b)(6) @SEC.GOV>~ Lee, Allison <j(b}f6) @SEC.GOV> 
Cc: Kelly, Katherine <j(tJl(6) ~SEC.GOV>; Vladimir Proafio <vproano@ceres.org>; Monica 
Barros <mbarros@ceres.org>~ Kelsey Condon <kcondon@ce.res.org> 
Subject: Embargoed SEC Scorecard 

CAUTION: This email originated from outside of the organization. Do not click links or open 
attachments unless you recognize the scndet and know the content is safe. 

Dear Chair Gensler, Comm Lee, Comm Crenshaw 

Thank you for all of your leadership. 

I am pleased to share an embargoed version of our 2022 Climate Risk Scorecard: Assessing U.S. 
Financial Regulator Actio n on Climate Financial Risk. 

Please find attached the following materials: 
•nnmm 2022 Climate Risk Scorecard graphic 
•uuuuu.1 Executive summary 
•u1111 m Methodology overview 
•onmr.IJ Analysis and description of your score 

You will be able to view and explore these materials through our interactive scorecard 
website launching on June 27th. Until our release date. please only share these materials with 
your colleagues. 

With deep appreciation, we thank you for your time and feedback throughout this process. 
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Many tha,,ks. 

Ste,,en 

Steven M. Rothstein 
Managing Director, Ceres Accelerator for Sustainable Capital Markets 
Ceres 
99 Chauncy St. 6th Floor 
Boston, MA 02 111 
617-247 -0700 ext. 237 
b)(6) ell 

eres .org 
titJp://www.ceres.org 
Twitter: @stevenrothstein 

The Accelerator Team is hiring! Click here to see our opJm..positions 

Follow us on Facebook, Linkedln and Twitter. and YouTube! 
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Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, 
integrity and im Jact. Please support Ceres! 
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From: 
Sent: 
To: 

Morse, Mika 
Friday, July 8, 2022 11 :42 AM 
Katie Abbey 

Subject: RE: Fwd:Moment to connect next week? 

Thanks! 3:30 pm on Monday , 7 /11, works for me. Happy to use any platform or call a phone number . 

fro m: Katie Abbey (BLOOMBERG/ 731 LEX) <kabbey@bloombe rg.net> 
Sent: Friday, July 8, 2022 9:26 AM 
To: Mor se, Mika ~(b)(61 @SEC.GOV> 
Subject: Fwd:Moment to connect next week? 

CAUTION: This email originated from out side of the organizat ion . Do not click links or open attachments unless you 
recognize the sender and know the content is safe. 

Dear Mika . 

I hope this email find s you we ll. 

Happy to schedule some time for you and Mary to connec t next week . She can make 
the following work . Let me know if any of these might work for you? 

Monda y 7 /11 : 330p-4p EST 
Tuesday 7/12 : 130p-3p EST 
Wednesday 7 /13 : 2p-3p EST 
Thur sday 7 /14 : 1230p-130p EST 

If none of these work for you please let me know and I can see what else I can make 
work for Mary's sche dule. Thank you! 

Best , 
Katie 

---- Original Messie -
From : Mika Morse {b)C6J @SEC.GOV> 
To: MARY SCHAPIRO 
At: 07/08/22 09:08 : 15 UTC-04 :00 

Mary, 

I hope you 're doing well! I was wondering if I cou ld impose on your 
schedule for a phone ca ll next week , if you have 20 minutes to spare . If 
so, happy to work around your schedu le. 



Best , 

Mika 

Mika Morse 

Policy Counsel , Office of the Chair 

U.S. Securities and Exchange Commission 

100 F Street N.E., Washington D.C. 20549 

@sec.gov 
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From: 
Sent: 
To: 

Morse, Mika 
Friday, July 8, 2022 1 :21 PM 
Katie Abbey 

Subject: RE: Fwd:Moment to connect next week? 

Sounds good. Thanks! 

fro m: Katie Abbey (BLOOMBERG/ 731 LEX) <kabbey@bloombe rg.net> 
Sent: Friday, July 8, 2022 12:22 PM 
To: Mor se, Mika <i(b)(6) @SEC.GOV> 
Subject: RE: Fwd:Mom ent to connect next week? 

CAUTION: This email originated from out side of the organ ization. Do not click links or open attachments unless you 
recognize the sender and know the content is safe. 

That's great , than ks Mika! I'll send a calendar invite to lock that time in for Monday . Would you mind 
calling Mary on her cell' ;fbHB) I Let me know. Thank you so much ! 

Best, 
Katie 

Fr om : l(bJ<6> !@SEC. GOV At : 07/08/22 1 1 : 42 : 06 UTC- 4 : 00 
To : Katie Abbey (BLOOMBERG/ 731 LEX) 
Subject : RE: F<""d :Moment t o co nn ect nex t week? 

Thanks! 3 :30 pm on Monday, 7/ 11, wo rks for me. Happy to use any platform or call a phon e numb er. 

From: Katie Abbey (BLOOMBERG/ 731 LEX) <kabbey@bloombe rg.net > 
Sent: Friday, July 8, 2022 9:26 AM 
To: Mor se, Mi ka 1(b)(6) @SEC.GOV> 
Subject; Fwd:Mome nt to connect next week? 

CAUTION: This email origin ated from outside Qf the organization . Do not click link s or open attachmen ts 

unless you recognize th e sender and know th e content is safe. 

Dear Mika , 



I hope this email finds you well. 

Happy to schedule some time for you and Mary to connect next week. She 
can make the following work. Let me know if any of these might work for 
you? 

Monday 7/11: 330p-4p EST 

Tuesday 7/12 : 130p-3p EST 

Wednesday 7 /13: 2p-3p EST 

Thursday 7/14: 1230p-130p EST 

If none of these work for you please let me know and I can see what else I 
can make work for Maris schedule . Thank you! 

Best, 

Katie 

--- Original Messana ---
From: Mika Morse ,¥b>C6) k@SEC.GOV> 
To: MARY SCHAPIRO 
At· 07/08/22 09:08:15 UTC-04 :00 

Mary, 

I hope you're doing well! I was wondering if I could impose 
on your schedule for a phone call next week , if you have 20 
minutes to spare. If so, happy to work around your schedule . 

Best, 

Mika 

Mika Morse 
2 



Policy Counsel , Office of the Chair 

U.S. Securities and Exchange Commission 

100 F Street N.E., Washington D.C. 20549 

@sec.gov 
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From : 

Sent 
To: 
Cc: 
Subject : 

Morse, Mika 
Friday. July 22, 2022 9:31 AM 
Steven Rothstein 

Eric Pitt 

RE: proposed rules on ESG and fund names 

Steven, happy to help arrange this. I can set up a time wit h the leads on the rul e from the Division of Investment 
Manageme nt, plus me. Could yo u send some date s/ti mes over the next coup le of weeks that wo rk for you and I can 
arr ange the meeting based on my colleagues' schedules? 

From: Steven Rothstein <sroth stei n@ceres.org> 
Sent : Friday, July 22, 2022 8:09 AM 
To: Morse , Mika <lrblC6l @SEC.GOV> 
Cc: Ede Pitt <EricPitt.Consultant@cer es.org> 
Subject: proposed rules on ESG and fund names 

CAUTION: This ema il originate d from outside of the organizat ion. Do not click links or open att achmen ts unless you 
recogn ize the sender and know the content is safe. 

Dear M ika, 

Good morning . 

I wanted to reach out reg arding ou r research on the d raft rules on ESG and fund names propo sals, with com ment s 

due on August 16th . 

From our own revie w . we are very supportive of the impact these proposals would have in improving transparency 
around ESG inves t ing. We have had qu ite a fe w conversations with asset managers who have shared a wide array 

of perspectives w ith us. It would be helpful for us to ask questions of th e appropriate people at the SEC of key 

issues . W e wou ld also be happy to share initial feedback we have been he ari ng. 

W ho woutd be the appropriate people fo r us to connect with? 

M any thanks 

~h .. "V!!!l M Rothstein 
ManaginJl Di,cctor, Ccrei Accelerator for Sus1.llinablc Capnal Markel~ 
Ceres 
99 Chuunc\ ' t. 6th floor 
Boston. MA 02111 

fb{(6f J2 07W et~,f 37 

srolhsteinrt1,ceres.org 
\\~~s.org 
Twitter: :<futevenrotl1stein 

The Accelerator Team is hiring! Click here to see our open positions 
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From: 
Sent: 
To: 

Morse, Mika 
Wednesday, August 24, 2022 11 :06 AM 
Katie Abbey 

Subject: RE: Time with Mary and Curtis 

Just me, than ks I 

From: Katie Abbey (BLOOMBERG/ 731 LEX) <kabbey@bloomberg .net> 
Sent: Wedne sday, August 24, 2022 11:03 AM 
To: Morse, Mika ~(b)(6) !@SEC.GOV> 
Subject: RE: Time with Mary and Curti s 

CAUTION: This emai l origina ted from outside of the organizat ion. Do not click links or open at tachments unless you 
recognize the sender and know the cont ent is safe. 

Is there anyone else from your side I should include? Will send calendar invite now. Thank you! 

Fr om: !{b)(6) !@SEC. GOV At : 08/24 / 22 1 0 : 59 : 55 UTC-4 : 00 
To : Katie Abbey (BLOOMBERG/ 731 LEX) 
Subject : RE: Time with Mar y and Curtis 

Great ! Thanks. Let's do 3 pm to 4 pm on Monday, 9/12. 

Best, 

Mika 

From: Katie Abbey (BLOOMBERG/ 73 1 LEX) <kabbey@bloomberg .net> 
Sent : Wednesday, August 24, 2022 10:59 AM 

To: Mor se, Mika 1(b)(6) @SEC.GOV> 
Subject Time wit h Mary and Curtis 

CAUTION: This email or iginated from outside of the organization . Do not click I Inks or open attachments 

unless you recognize the sender and know the content is safe. 

Dear Mika, 



I hope this email finds you well. 

Mary asked that I reach out to set up an hour between you 1 Mary and Curtis to discuss 
the climate disclosu re rule. Please see below when they can both make work on their 
side , Let me know if any of these options work for you. Tha nk you ! 

Tuesday 9/6 : 1230p-2p EST 

Thursday 9/8: 1 p-3p EST 

Monday 9/12 : 8a-9a , 1 0a-12p , 3p-5p EST 

Tuesday 9/13 : 12p-5p EST 

Let me know if you need more options . Thank you! 

Best, 

Katie 

From: Katie Abbey (BLOOMBERG/ 731 LEX) At : 08/23/22 13 : 57 : 17 
UTC- 4 : 00 

To : ICb}(61 i@SEC. GOV 
Subject : Re : Moment co connect? 

Fab! Thank you! 

Fro m: l(b}(B) !@SEC. GOV At : 08/23/22 13 : 57 : 10 UTC-4 : 00 

To : Katie Abbey (BLOOMBERG/ 73 1 LEX) 
Subject : Re : Moment to connect? 

I can call! 
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On Aug 23, 2022, at 1 :41 PM, Katie Abbey (BLOO MBERG / 
731 LEX) <kabbey@bloombe rg.net> wrote : 

CAUTION: This email orig inated from outside of th e organization . Do 
not click links o r open atta chmen~ unless you recognize the sender and 
know the content 1s safe. 

Hello! 

Yes , yo u can call Mary on eel: fbH5) I I will also 
flag to her your numb er. Would you rather she call you? 

From : l(b)C5) 

UTC- 4 : 00 
@SEC . GOV At : 08/23/22 13 : 39 : 44 

To : Katie Abbey (BLOOMBERG/ 73 1 LEX) 
Subject : Re : Moment to connect ? 

Katie, is there a phone number I can ca ll? I am 
go ing to be dri~i~o 1mfact1matAly. Alternatively , 
my number is:I( lC 1 l 

Thank you' 

On Aug 18, 2022 , al 4 :29 PM, 
Katie Abbey (BLOOMBERG / 731 
LEX) <kabbey@bloomberg .net > 
wro te: 

CAUTION: This email originated from 
outside of the organization . Do not click 
links or open attachment s un less you 
recognize the sender and know the 
content is safe. 
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Calendar invite sent for Tuesday 
at 2:00 pm EST using Zoom. Let 
me know if anything . Thank you 
so much! 

Best, 

Katie 

From : pi>(G, ~SEC . GOV 
'==== =:...:;...:....:::..;::_:_ 

At : 08/18/22 16 : 02 : 2 1 
UTC-4 : 00 

To: Katie Abbey 
(BLOOMBERG/ 731 LEX) 
Subject : RE: Re :Moment 
to con nec t? 

Let's do Tuesday at 2 
pm. Thank you! 

From: Katie Abbey 
(BLOOM BERG/ 731 LEX) 

<kabbey@bloomberg.n 

et> 
Sent: Thursday, August 
18, 2022 2:39 PM 
To: Morse , Mika 
¥b)(6) ~ SEC.GOV> 

Subject: Re:Moment to 
connect? 

CAUTION: This email 
originated from outside 
of the organization. Do 
not click links or open 
attachments unless you 
recognize the sender 
and know the content Is 
safe. 



Dear Mika , 

Pleasure to e-meet 
you and my 
apologies for the 
delay in reaching 
out. I've provided 
some slots below 
when Mary could 
make work for a call 
in the coming 
weeks . Let me 
know if any of these 
might work for you , 
and I can send a 
calendar invitation. 
If none work , let me 
know and I can see 
what else we can 
make work . Thank 
you ! 

Monday 8/22 : 
1230p- 2p EST 

Tuesday 8/23 ; 2p-
3p EST 

Thursday 8/25 : 
1230p-3p EST 

Wednesday 8/31 : 
2p-4p EST 

Thursday 9/1 : 12p-
3p EST 

Best , 

Katie 

From : Mary 
Schapiro 
(BLOOMBERG/ 
WASHINGTO) At : 

s 



08/ 18/22 
07 : 40 : 04 UTC-
4 : 00 

To : 
!(b)(6) @SEC . GO 

V 
Cc : Kat i e 
Abbey 
(BLOOMBERG/ 
731 LEX) 
Subject : 
Re :Moment to 
con n ect? 

Absol 
utely! 
Katie 
will 
sched 
ule. 

From 

LJ 
SEC . 
GOV 
At : 
08/1 
7/22 
1 5 : 2 
8 : 32 
UTC-
4 : 00 

To : 
Mary 
Scha 
piro 
(BLO 
OMBE 
RG/ 
WASH 
INGT 
Q_J_ 
Subj 
ect : 
Mome 
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From: Morse, Mika 
Sent: 
To: 

Wednesday, August 10, 2022 2:52 PM 
Steven Rothstein 

Subject : RE: time to talk this week? 

On Monday, I can talk at 10 am and after 2 pm-did you have any flexibility there? 

From: Steven Rothstei n <srot hste1n@ceres.org> 
Sent: Wednesday,~, 2022 2:39 PM 
To: Mor se, Mika <~ SEC.GOV> 
Subject: Re: time to talk this week? 

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you 
recognize the sender and know the content is safe. 

Mika, 

I wi ll make it work. 

Are there any earlier times we have meetings wit h our board members on Wednesday and Thursday next 
week and want to get your insights fi rst if possible. 

If there is the earliest I will make Tuesday at 4 pm work . 

Let me know . Thank you 

~!even M lfotl1ste i11 
Managing l)ircctor, Ceres /\ccclcrator fo1 Stt11tainable Capiuil Ma, kcts 
Ceres 
99 Chauncy SL 6tJ1 Floor 
Boston. MA 02 I 11 
(,17-247-0700 c:,.I. 237 

!(b)(6) !cell 
sroUisteinl@ceres.org 
\\ w, .ce -es. oru 
Twiner: 'trstevenrotbstern 

The Accelerator Team is hiring~ Click here to see our open positions 
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impact. Please su ort Ceres! 
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From: Mor se, Mika ~(b)(6) @SEC.GOV> 

Sent : Wednesday, August 10, 2022 1:59 PM 
To: Steven Rothstein <sroth stein@ ceres.org> 
Subject : RE: time to talk thi s week? 

Would 4 pm on Tuesday happen to work? 

From: Steven Rothstein <srothstein@cere s.org> 
Sent : Wednesday, August 10, 2022 11:56 AM 
To: Morse, Mika <l(b)(6) @SEC.GOV> 
Subject: Re: time to talk this week? 

CAUTION: This email originated from outside of the organ ization . Do not click links o.r open attachments unless you 
recognize the sender and know the content is safe. 

Mika 

Thanks. Do any of these times work for you on Monday 

8:00 - 1 O:OO am 
11 :30 am - l2:30 pm 
1 :00 - 2:00 pm 

Best wishes 

Get Outlook for iOS 

from : Morse, Mika ~(bJ(6) @SEC.GOV> 
Sent: Wednesday, August 10, 2022 11:44:18 AM 
To: Steven Rothstein <srothstein@cer es.org> 
Subject: RE: tfme to talk thi s week? 

Hi Steven, thank s for reaching out. Could you send some time s that work next week? 
Best, 
Mika 

From: Steven Rothstein <sroth ste-in@ceres.org> 
Sent: Tuesday, August 9, 2022 6:21 PM 
To: Morse , Mika 4;b)(6) @SEC.GOV> 
Subject : time to talk this week? 

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you 
recognize the sender and know the content .is safe. 

Mika, 

Hope you are well. 

Since we ta lked we have had several conversation s with lawyers, investo rs and others and reviewed a few 
hundred of the key letters and have furt her tho ughts on compromises and the state of play. I also testified 

2 



before the US Senate Climate Change task Force and talked with 10 moderate Democratic congressional 
offices. 

Would like to see if you have time for a follow-up discussion. Do you have 30 minute s either 

Thursday between 8-9 am 
Friday between 11 - 11:30 am or 3 - 6:30 pm 

thank s for your consideration. 

~tcVcn M Rothstein 
Manag,in~ Di,cctor, CCl'l:S l\ccelcrntor for SUS11.t1i11ablc Cap11al Markets 
Ccn:s 
99 ChututC\ ' t. 6th floor 
BoslmL MJ\ 021 l I 
611 247J\7rK) C ' 1 237 

[(b )(6) ~ ,.,._ )..:11 
srollistc111((1,ccrus.org. 
\\ W\V .C~ ~I g 

Twitte r- 'tM t:ve11 rolh):lt:111 

The Accelerator Team is hiring! Click here to see our open positions 
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From: 
Sent: 
To: 
Subject: 

Morse, Mika 
Thursday. Augu st 18, 2022 4:02 PM 
Katie Abbey 

RE: Re:Moment to connect? 

Let's do Tuesday at 2 pm. Thank you I 

from: Katie Abbey (BLOOMBERG/ 731 LEX) <kabbey@bloomberg .net> 
Sent: Thursday, August 18, 2022 2:39 PM 
To: Mor se, Mika <!(b)(6l ~SEC.GOV> 
Subject: Re:Moment to connect? 

CAUTION: This email originated from outside of the organ ization . Do not click links or open attachments unless you 
recognize the sender and know the content is safe. 

Dear Mika, 

Pleasure to e-meet you and my apologies for the delay in reaching out. I've provided some slots 
below when Mary could make work for a call in the coming weeks . Let me know if any of these might 
work for you , and I can send a calendar invitation . If none work , let me know and I can see what else 
we can make work . Thank you! 

Monday 8/22 : 1230p-2p EST 
Tuesday 8/23 : 2p-3p EST 
Thursday 8/25 : 1230p-3p EST 
Wednesday 8/31 : 2p-4p EST 
Thursday 9/1 : 12p-3p EST 
Best, 
Katie 

From : Marv Schapiro (BLOOMBERG/ WASHINGTO) At : 08/18/22 07 : 40 : 04 UTC- 4 : 00 
To : l(b)(5J !SEC . GOV 
Cc : Katie Abbey (BLOOMBERG/ 731 LEX) 
Subject : Re :Moment to connect? 

Absolutely ! Katie will schedule. 

From : l(b)(6J !@SEC. GOV At : 08/17/22 15 : 28 : 32 UTC- 4 : 00 
To : Mary Schapiro (BLOOMBERG/ WASHI NGTO) 
Subject : Moment to con nect? 

Mary , I hope you're doing well! I am sorry to impose on your busy 
calendar , but would you have a few moments to connect in the coming 
days? 



Best , 

Mika 

Mika Morse 

Policy Counsel, Office of the Chair 

U.S. Securities and Exchange Commission 

100 F Street N.E., Washington D.C 20549 

@sec.gov 
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From: 
Sent : 
To: 
Subject : 

Morse, Mika 
Wednesday, August 10, 2022 1 :59 PM 
Steven Rothstein 

RE: time to talk this week? 

Would 4 pm on Tuesday happen to wor k? 

From: Steven Rothstei n <srot hste1n@ceres.org"> 
Sent: Wedne sday, August 10, 2022 11:56 AM 
To: Mor se, Mika <l(b)(61 @SEC.GOV> 

Subject: Re: time to talk this wee k? 

CAUTION: This emai l originated from outside of the organ ization . Do not click links or open attachments unless you 
recognize the sender and know the content is safe. 

Mika 

Thanks. Do any of these times work for you on Monday 

8:00 - 10:00 am 
11:30 am - 12:30 pm 
I :00 - 2 :00 pm 

Best wishes 

Get Outlook for iOS 

From: Mo rse, Mika ¥b )(6) !@SEC.GOV> 
Sent : Wedne sday, August 10, 2022 11:44 :18 AM 
To: Steven Rothstein <srothstein@ce res.org> 
Subject: RE: time to talk thi s week ? 

Hi Steven, thanks for reaching out. Could you send some tim es that work next week? 
Best, 
Mika 

f rom: Steven Rothstein <srothstein@ce res.org> 
Sent: Tuesday, August 9, 2022 6:21 PM 
To: Mor se, Mik a 1 (b}(6) @SEC.GOV> 

Subject: time to talk this week? 

CAUTION : This email originated from outside of the organ ization. Oo not click links or open attachments unless you 
recognize t he sender and know the content is safe. 

Mika, 



Hope you are well. 

Since we talked we have had several conversations with lawyers, investors and others and reviewed a few 
hundred of the key letter s and have further thoughts on compromi ses and th e state of play. I also testified 
before the US Senate Climate Change task Force and talked with 10 moderate Democrati c congressional 
offices. 

Would like to see if you have time for a follow-up discussion. Do you have 30 minute s either 

Thursday betw een 8-9 am 
Friday between 11 - 11:30 am or 3 - 6:30 pm 

thanks for your consideration . 

~t-=vcn M Rothsleiu 
Manag,ing Director, Ceres Accelerator fo1 Sustain:ible Capiwl Miu kcts 
Ceres 
99 Chutuwv SL 6U1 l'loor 
Boston. MA 02 I 11 
6 17-247-0700 c,1. 237 
(bJ(6) dl 

sro istemrc. ceres.org 
\\\\ .«;fil..-~ 
Twitter. (ti'ste, ·enrothstcm 

The Accelerator Team is hiring! Click here to see our ope11 positions 
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From: 
Sent: 
To: 
Subject: 

Morse, Mika 
Wednesday, August 10, 2022 11 :44 AM 
Steven Rothstein 
RE: time to talk this week ? 

HI Steven, thanks for reaching out. Could you send some times that work next week? 
Best, 
Mika 

From: Steven Rothstein <srothstein@cere s.org> 
Sent: Tuesday, Au ust 9, 2022 6:21 PM 
To: Morse , Mika (b)(6) SEC.GOV> 

Subject: time to ta t is week? 

CAUTION: This email originated fro m outside of the organiz.ation. Do not click links o.r open attachment s unless you 
recognize the sender and know the cont ent is safe. 

Mika, 

Hope you are well. 

Since we talked we have had several conve rsations with lawyers, investo rs and oth ers and reviewe d a few 
hundred of the key letter s and have furth er tho ughts on compromi ses and the state of play. I also testified 
before the US Senate Climate Change task Force and ta lked with 10 moderate Democratic congressional 
offices . 

Would like to see if you have tim e for a follow -up discussion. Do you have 30 minutes eithe r 

Thursday between 8-9 am 
Friday between 11 - 11:30 am or 3 - 6:30 pm 

th anks for your consideration . 

Steven M RoU1stcin 
Marnig111,g Dnccro,, <.:er¢< Accc::l~1111or for Su~tmuahlc Cl1p1tul Mm:kt:1-i. 
Cen:s 
99 Chaunc.-y St 6th Floor 
Boston. MA 02111 
6] 7-24 7-0700 CXL 237 

!(b)(6J Jccll 
Sn"llhstcin/'ik.eres.oi:g 
www.ccrcs.org 
Twitter; @,•ill.!Vl.!Jll:Q_\hc,l.!ili.J 

The Accelerator Team is hiring ! Click here to see our open positions 

Follow us on fucchook Linked.In mid D,0tt_-.-r, nnd Y..9J1 [.ulie' 



0 ru•. r ii ;. , 
fl., -; ... ;:,1,~ 111,.'1 
ll.O~ 

. . 
r o ;;,-:-~,f. (:.,,,;1;.~ .... .:-' .... 
Pi.ANET ·, <"1,,.• • t 

Cere'5 is proud to receive !he above nonprofit ,atings and seals, a reflection of our effectiveness , inleg,ity and 
impact. Please support Ceres! 

2 



From: 
Sent: 
To: 
Subject : 

Morse, Mika 
Wednesday, August 10, 2022 9:06 PM 
Steven Rothstein 
RE: time to talk this week? 

That wo rks. I just sent a meeting invi te . 

Thanks I 
Mika 

From: Steven Roths teln <srot hste1n@ceres.org> 
Sent: Wedne sday, August 10, 2022 2:54 PM 
To: Morse , Mi ka ~(b)(6) ~ SEC.GOV> 
Subject: Re: time to talk this week ? 

CAUTION: This email originated fro m outside of the organ iz.ation. Do not click links o.r open attachment s unless you 
recognize the sender and know the cont ent is safe. 

Thank you. Monday at eith er 3:30 pm or 5:00 pm? 

Apprec ia te it . 

Steven M Rothstein 
M1111agmg Director, Cer.!~ /\ccd~alnr for Su~tmnahlc tap1tal Marhels 
Ccr~ 
9') ChaU11C) St. 6111 Floor 
Boston, MA 021 11 
613-2~7-j~JQ r l 237 

j~~~~Jcm~cerc~:g 
\\WW .Cl)!'CS.Org 

Tw1th:r: '~ tcvemoths~o 

The Accelerator Team is hiring! Click here to see our open positions 

0 t>.,,.,.~ :-
fj •'-~lit•''"''" .. .r.o~.t 

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and 
Impact. Please support C~res! 

From: Morse, Mika ,d(b)(6J @SEC.GOV> 

Sent: Wedne sday, August 10, 2022 2:51 PM 
To: Steven Rothstein <srothstein@cere s.org> 
Subject: RE: ti me to talk thi s week ? 



On Mond ay, I can ta lk at 10 am and after 2 pm-did you have any flex ibility there? 

From: Steven Rothstein <srothstein@ceres .org> 
Sent : Wednesday, August 101 2022 2:39 PM 
To: Morse , Mika 1(b)(6) @SEC.GOV> 
Subject : Re: time to talk this week? 

CAUTION: This email or(ginated from outside of the organizati on. Do not click links or open at tachments unless you 
recognize the sender and know the content is safe. 

Mika, 

I w ill make it work . 

Are there any ear lier t imes we have meetings with our board memb ers on Wednes day and Thursday next 
week and want to get you r insight s fir st if possible. 

If there is t he ear liest I wi ll make Tuesday at 4 pm work. 

Let me know. Thank you 

S tl!Wll M Rothstein 
Mm1ag111g l>11'\!c l<)1, Ct:tt!:< /\c t.a.!lt:ralor for Su:<tmnanlt: Capital M;uhels 
Ccr~ 
99 Ch:mnC) St. 6th Floor 
Boston. MA 02111 
ol.J 7 2414\11','.l, •, L 237 
ICD>(5) 1.:11 . 
§IQ.!hstein'mccrcs.org 
\\WW.ccrcs.org 
Twitter. '(, "'-tcvcm oth~~ o 

The Accelerator Team is hiring! Click here to see our open positions 

0 (.I:.,.,.~ :.-
~ . , ~i.' ht.1•11,.-y 
:1.rna ii 

Ceres is prouct to receive the above nonprofit ratings anct seals, a reflection of our effectiveness, integrity anct 
impact. Please support C€res! 

From: Mor se, M ika ~(b)(6) t@S_E<::.GOV> 
Sent : Wednesday, August 10, 2022 1:59 PM 
To: Steven Rothstei n <srothstein@~eres.org> 
Subject: RE: time to talk thi s week? 

Would 4 pm on Tuesday happen to work? 

From: Steven Rothstein <srothstein@ce res.org> 
Sent : Wednesday , August 10, 2022 11:56 AM 
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To: Mor se, Mika <l(b)(6) ~ SEC.GOV> 
Subject: Re: time to talk this week ? 

CAUTION: This email originated from outside of the organizati on. Oo not click link s or open attachments unless you 

recogn ize the sender and know the content is safe. 

Mika 

Thanks. Do any of these times work for you on Monday 

8:00 • 10:00 am 
11:30a m-12 :30pm 
1 :00 - 2:00 pm 

Best wishes 

Get Outlook for iOS 

From: Morse, Mika '9(b)(6J psEC.GOV> 
Sent: Wednesday, August 10, 2022 11:44:18 AM 
To: Steven Rothstein <srot hstein@ceres:org> 
Subject: RE: tim e to talk thi s week? 

Hi Steven, thanks for reaching out. Could you send some times that work next week? 
Best, 
Mika 

From: Steven .Rothstein <srothste in@ceres.org> 
Sent : Tuesday, August 9, 2022 6:21 PM 
To: Morse, Mika drh11m .@$EC.GOV> 
Subject: time to talk this week? 

CAUTION: This email originated from outside of the organ ization . Oo not click lin ks or open attachments unless you 
recognize the sender and know the cont ent is safe. 

Hope you are well. 

Since we talked we have had several conversation s with lawyers, investor s and others and reviewed a few 
hundr ed of the key lette rs and have further thoughts on compromi ses and the state of play. I also testffied 
before the US Senate Climate Change task Force and talked with 10 moderate Democratic congressional 
offices . 

Would like to see if you have time for a follow-up discussion. Do you have 30 minut es either 

Thursday betw een 8-9 am 
Friday between 11 - 11:30 am or 3 - 6:30 pm 

3 



thanks for your consideration . 

S1evC11 M Roth~1ein 
Manag.ini; Director, Cer~ J\ccdcrator for Su~l.tlinablc Cap11al Market..~ 
Ccn.-s 
99 Chauncy SL 6th Hoot 
Bosl01L MA Dl I 11 
617-247-0700 ei..1. 237 
(b){6) 11 
srolhstem t 1ceres.01g 
\V\\l\\ '.C9'§,.Qfg 

Twitter; (ti'lskve11roth.-;tein 

The Accelerator Team is hiring! C::lick here to s_e~ our_ open 120s_itions 

Fol kl\\ us nn h 1cebook, I .inkc~dln and 'l'w1llcr. and You l'tthel 

0 
r :_)~ --:-r ,f. 
PLANET 

tt ~•·· :--
l1 • .-.., ,::,'H-,•u.'"f: 
;lc il;l 

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and 
impact. f.lease support Ceresl 



From: 
Sent: 
To: 
Subject: 

Morse, Mika 
Wednesday, August 24, 2022 11 :00 AM 
Katie Abbey 
RE: Time with Mary and Curtis 

Great I Thanks. Let' s do 3 pm to 4 pm on Monday, 9/12 . 
Best, 
Mika 

From: Katie Abbey (BLOOMBERG/ 731 LEX) <kabbey@bloombe rg.net> 
Sent: Wednesday, August 24, 2022 10:59 AM 
To: Morse, Mika < f(b)(6) @SEC.GOV> 
Subject: Time with Mary and Curtis 

CAUTION: This email originated from outside of the organ iz.ation. Do not click links o.r open attachment s unle ss you 
recognize the sender and know th e cont ent is safe. 

Dear Mika, 

I hope this email finds you well. 

Mary asked that I reach out to set up an hour between you, Mary and Curtis to discuss the climate 
disclosur e rule. Please see below when they can both make work on their side . Let me know if any of 
these options work for you. Thank you ! 

Tuesday 9/6 : 1230p-2p EST 
Thursda y 9/8 : 1 p-3p EST 
Monday 9/12 : 8a-9a, 10a-12p , 3p-5p EST 
Tuesday 9/13 : 12p-5p EST 

Let me know if you need more options . Thank you! 

Best, 
Katie 

From : Katie Abbey (BLOOMBERG/ 731 LEX) At : 08/23/22 13 : 57 : 17 UTC- 4 : 00 
To : l1'b)f6) !SEC . GOV 
Subject : Re: Moment to co nnect? 

Fab! Thank you! 

Fro m: l(bl(6l !@SEC. GOV At : 08/23/22 1 3 : 57 : 1 0 UTC - 4 : 00 
To : Katie Abbey (BLOOMBERG/ 731 LEX} 
Subject : Re : Moment to connect? 

I can call! 



On Aug 23 , 2022, at 1 :41 PM, Katie Abbey (BLOOMBERG/ 731 LEX) 
<kabbey@bloomberg.net> wrote : 

CAUTION: This email originated fr om outside of the organization . Do not click finks or 
open attac hments unle ss you recognize the sender and know the content is safe. 

Hello ! 

Yes, you can call Mary on eel: ~ ..... (b_)ca_i ____ __.I I will also flag to her your 
number. Would you rather she call you? 

Fro m: l(b)(Bl ~SEC.GOV At: : 08/23/22 13 : 39 : 44 UTC- 4 : 00 
To : Katie Abbey (BLOOMBERG/ 731 LEX) 
Subject : Re: Moment to connect? 

Katie , is there a phone number I can call? I am going to be 
driv ing unfortunately . A lternatively , my number is: l(b)(6) 

kb)(6) I ~-~ 

Thank you! 

On Aug 18, 2022 , at 4:29 PM, Katie Abbey 
(BLOOMBERG/ 731 LEX) 
<kabbey@bloomberg .net> wrote : 

CAUTION: This email originated from out side of the 

organization . Do not click link s or open attachments 
unless you recognize the sender and know the content 
is safe. 

Calendar invite sent for Tuesday at 2:00 pm 
EST using Zoom . Let me know if anything . 
Thank you so much! 

Best, 
Katie 

From :l{b)(6J ~SEC . GOV At : 08/ 18/22 
16 : 02 : 21 UTC- 4 : 00 
To : Katie Abbey (BLOOMBERG/ 731 
LEX) 
Subject : RE: Re:M oment to connect? 

Let's do Tuesday at 2 pm. Thank you! 

2 



From: Katie Abbey (BLOOMBERG/ 731 
LEX) <kabbey@bloomberg .net> 

Sent : Thursday, August 18, 2022 2:39 

PM 
To: Morse , Mika 4(b)(61 @SEC.GOV> 

Subject : Re:Mome nt to connect? 

CAUTION: This email originated from 
outside of the organization. Do not click 
links or open attachments unless you 
recognize the sender and know the 
cont ent is safe. 

Dear Mika, 

Pleasure to e-meet you and my 
apologies for the delay in 
reaching out. I've provided some 
slots below when Mary could 
make work for a call in the 
coming weeks . Let me know if 
any of these might work for you, 
and I can send a calendar 
invitation . If none work , let me 
know and I can see what else we 
can make work. Thank you ! 

Monday 8/22 : 1230p-2p EST 

Tuesday 8/23 : 2p-3p EST 

Thursday 8/25; 1230p-3p EST 

Wednesday 8/31: 2p-4p EST 

Thursday 9/1: 12p-3p EST 

Best, 

Katie 
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From: Mary Schapiro 
(BLOOMBERG/ WASHINGTO) 

At : 08/18/22 07 : 40 : 04 
UTC- 4 : 00 

To : J(b)(5J lsEc. GOV 
Cc : Katie Abbey 
(BLOOMBERG/ 73 1 LEX 
Subject : Re :Moment to 
connect? 

Absolutely! Katie 
will schedu le. 

Fr om : 
!(b)l6J @SEC. GO 
V At : 08/ 17/22 
15 : 28 : 32 UTC-
4 : 00 

To : Marv -- -
Schapiro 
(BLOOMBERG/ 
WASHINGTO} 
Subject : 
Moment to 
connect? 

Mary, 
I hope 
you 're 
doing 
well ! I 
am 
sorry 
to 
impos 
eon 
your 
busy 
calend 
ar, but 
wou ld 
you 
have 
a few 
mome 

4 



nts to 
conne 
ct in 
the 
comin 
g 
days? 

Best , 

Mika 

Mika 
Morse 

Policy 
Couns 
el , 
Office 
of the 
Chair 

U.S. 
Securi 
ties 
and 
Excha 
nge 
Comm 
ission 

100 F 
Street 
N.E., 
Wash i 
ngton 
D.C. 
20549 

LJ 
ec.gov 
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From: 
Sent 
To: 
Cc: 
Subjec t: 

Hi Ned, 

Morse, Mika 
Thursday. September 1, 2022 5:10 PM 
Ned Shell; Fischer, VJ; Hutchinson, Kathleen 
Alice Carr; Ben Weisman 
RE: FSB SRC meeting Monday 

Thanks for the ema il. J think from the SEC's perspective , the exploration of tran sition plan framework s is useful because 
there is clearly a dem and from market participant s for more guidance on voluntary tr ansition plann ing and reporting. 
From the perspective of our propo sed rule , investors benefit when there is more standardization in disclosures so while 
we did not propose many detai ls around transition plan disclosure, the developm ent of tho se frameworks (particula rly 
for volunt ary use) is wekome . 

As far as regulatory requirements on tran sition planning, we can't speak for the prudential regulators but I can imagine 
several feasons they wou ld want to bette( understand th e voluntary tran sition plans that finan cial Institutions develop 
e.g., to under stand the mic ro- and macro-p rudent ial impli catio ns of the m. As you know, we don' t have the same poli cy 
backdrop as ot her countrie s that have commi tt ed to a parti cular tr ansition pathway, however, having more clarity on 
what tran sit ion plans entai l and how compa nies describe them would seem helpful even if US fina ncial regulators don ' t 
have a requirement that Fis have a tran siti on plan . 

I hope th ese thou ghts are useful. 
Thanks for reaching out, 
Mik a 

From: Ned Shell <nshell@gfanzero.com> 
Sent: Tuesday, August 30, 2022 11:02 PM 
To: Fischer, YI ~(b)(6) @SEC.GOV>; Mor se, Mika 1(b)(6l @SEC.GOV>; Hutchinson, Kathleen 
i(b)(6J l@sec.gov> 
Cc: Alice Carr <acarr@gfanzero .com>; Ben Weism an <bweism an@gfanzero .com> 
Subject: FSB SRC meeting Monda y 

CAUTION: This email originated from outside of the organizat ion. Do not click links or open attac hments unless you 
recognize the sender and know th e content is safe. 

Dear all, 

lt has been a while since we spoke earlier in the year about GF ANZ's work and compared notes on what we're 
all focused on, I hope you've been well since then. I'm reaching out now as we gear up for Mary Schapiro to 
present at FSB SRC on Monday, which of course Gary sits on. Mary will update on GF ANZ's work and touch 
on why we think it would be helpful for regulators including via FSB to engage in transition planning 
frameworks and approaches. For example, we have thought that transition planning is one of the key ways that 
firms can address the transition risk that they face. 

Based on interactions to date, we think there may be a certajn hesitancy on the topic at FSB among its members 
so we are grateful for any advice you have on Mary's approach to the meeting and any support SEC can offer in 
encouraging the FSB to do some further work to ensure it has understood what transition planning involves and 



the channels by which it's relevant to FS and other policy objectives 

We understand that the FSB secretariat has identified some useful forward areas for focus across market, micro. 
and macro pru priorities which seem helpful and wo11h pursuing and of course we are happy to support in 
whatever way is appropriate. 

Thanks, 
Ned 
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From: 
Sent: 
To: 
Subject: 

Morse, Mika 
Thursday. August 11, 2022 4:23 PM 
Steven Rothstein 
RE: time to talk this week? 

I resent it-let me know if you still haven't received it. But in any case, reserve 3:30 pm on Monday. Thanks! 

from: Steven Rothstei n <srothste ln@ceres.org> 
Sent: Thursday, August 11, 2022 3 :59 PM 
To: Mor se, Mika< (b)(6) SEC.GOV> 
Subject: Re: time to ta t is week? 

CAUTION: This email originated from outside of the organ ization. Do not click links or open attachments unless you 
recognize the sender and know the cont ent is safe. 

Mik a, no I did not receive the invite 

Steven M. Rothstein 
Mnnagjng Diroctor. Cl.!n.~ Accckrator for Sustni.nablc Capital Markets 
C<:1'1!8 
tJ9 ChaUltC} SI 61l1 J'lc,or 
Roston. MA 02 1 11 
6) 7-247=0700 91 237 
l(b )t 6) jxll 
$rotl1st4ill(lict.-m;,01,g 
\\ ww. cert:~ c>rn 
Twitter: @stcvenroth:-tein 

The Accelerator Team is hiring! Click here to see our open position s 

Follow us on Facebook, Linkcclln and 1\~itter. und Yo.!:ffil.11e! 

0 P:~·~· ~ 
Tl 111~ 1..;i/H1i1•1i..--, 
:J.ci,:t 

; ~ ; -·~ · 

Ceres is proud to receive the above nonprofit ratings and sea ls, a reflection of our effectiven ess, integrity and 
im~ ct. £:lease support Ceres ! 

From: Morse, Mika 4(b1(6) 1@SEC.GOV> 

Sent : Thursday, August 11, 2022 3:28 PM 
To: Steven Rothstein <sroth stein@ceres.org> 
Subject: RE: tim e to talk thi s week? 

I had sent a meet ing invite for 3:30 pm on Mond ay. Did you receive it ? Thanks, 
Mika 



From: Steven Rothstein <sroth stein@ceres.org> 
Sent : Thursday , August 11, 2022 3:20 PM 
To: Mo rse, Mika <l(b)(6) (@SEC.GOV> 
Subject : Re: time to talk thi s week? 

CAUTION: This emai l or(ginated fro m outs ide of the organizati on. Do not click links or open at tachments unless you 
recogn ize the sender and know the content is safe. 

Mika, which of the two t imes on Monday did you pick? 

!'ill!\1cn M R<>thsleiu 
Mm1aging Director, Cerc:t Accelerator fo1 Stt~tai1111ble Capiwl Miukcts 
Ccn:s 
99 Chuuncy SL 6U1 l'loor 
13o8lOn. MA ()2 I 11 
6 17-247--0700 c,1. 237 
«b)(6) tell 
sroUu,-t.ein@ceres.org 
\~W~t;fil~ 

Twi tli:r. 'trs te, ·enrothstcrn 

The Accelerator Team is hiring! Click here to see our open positions 

t1<11low u~ on F111..:ebnok. Linkoo.ln ,me! 'l'wi lier. and You l'lthc1 

0 
n i ~ . t-tl'. 
PLANET 

et~-.. ~ ~ 
T1 . ...... ._,,,.,..11..-, 
·.tm;l 

-- ... ·· ... ~,. 

Ceres is proud to receive the above nonprofit ratings and seals. a reflection of our effectiveness. integrity and 
impact. Please su art Ceres! 

From: Morse, Mik a j(b)(6) @SEC.GOV> 

Sent : Wednesday, August 10, 2022 9:05 PM 
To: Steven Roth stein <srot hste in@ceres.org> 
Subject : RE: ti me to ta lk thi s week? 

That work s. I ju st sent a meet ing invite . 
Thanks! 
Mika 

From: Steven .Rothstein <srothste in@ceres.org> 
Sent : Wednesday, August 10, 2022 2:54 PM 

To: Morse, Mik a J(b)(6) ~SEC.GOV> 
Subject: Re: time to ta lk this week? 

CAUTION: This email originated from outs ide of the organiz<3ti on. Do not click links or open att achments unless you 
recognize the sender and know the cont ent is safe. 

Thank you . Mond ay at either 3:30 pm or 5:00 pm? 

Appreciate it . 
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Sh.>ven M Rmh~tcin 
Mnn~jng,Dircctor. Ceres Accdcra1or for Sustniuablc Capital Markets 
Ce~ 
99 thau11cv St 6th Fl<>or 
Boston. MA 0211 .1 

617-247-0700 e11.1. 237 
!(b)(6) ~ell 
~rothstcm(«q:res.om 
,,, vw.ceres.orn 
Twitter: 0 1~te~er1roth~tt.'.i n 

The Accelerator Team is hiring! Click here to see our open positions 

llollo\.\ us on F:icebook, LinJ..cdln and 1\vittg:. nnd YouTuhcl 

0 
n .>~ -;-fo,e 
Pl. A NET 

~-··· ,. 
ll 1i11~ ;.4'1r,,1•11.""t 
~l'J.~ il

JI"': 

. . 

Ceres is proud to receive the above nonprofit ratings and seals , a refle ction of our effectiveness . integrity and 
impact. Please support Ceres! 

From: Morse, Mika j(b)(6) !@SEC.GOV> 

Sent: Wednesday, August 10, 2022 2:51 PM 
To: Steven Rothstei n <srothstein@ceres .org> 
Subject: RE: time to talk thi s week ? 

On Monday , I can talk at 10 am and after 2 pm-did you have any flexibility there? 

From: Steven Rothstein <srothste in@ceres .org> 
Sent: Wednesday, August 10, 2022 2:39 PM 
To: Morse , Mika { b)(6) e>SEC.GOV> 
Subject: Re: ti me to talk this week ? 

CAUTION: This email o,fginated from outside of the orga nization . Do not click link s o, open attachments un les.s you 
recognize the sender and know the content is safe. 

Mika, 

I wi ll make it work. 

Are there any earlier times we have meetings with our board members on Wednesday and Thursday next 
week and want to get your insight s first if possible . 

If there is the earliest I will make Tuesday at 4 pm work. 

Let me know . Thank you 

Steven 

Stl!'.•cn M Rot11stci,n 
Mnnagin£ Director. Cc.res Accckrotor for Sustninablc Capitol Markets 
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Cc:n::; 
99 <.:h.t\lllS:~ St Cilh fl()()I ' 

Boston, MA 02111 

,@~~t1 0700 er.~,:37 
§1:QthsteiJmit:eres.QJ,g 
",vw .ceres.orn 
Twitter: ;ffi&l~@ rot!}SH:in 

The Accelerator Team is hiring ! Click here to see our open positions 

Follm, u~ 011 Facebook_ Linkcdln and 1\vittcr. and Youl'uhc! 

0 
r t.>;;, -:-h ~ 
Pi.ANET 

~ A•••~ 
Tl . "';"_:"11,1111.-, 

:Lo:.-:! 

Ceres is proud to receive the above nonprofit ratings and seals , a reflection of our effect iveness, integrity and 
impact eJease support Ceres! 

From: Morse, Mika ~(b)(6l @SEC.GOV> 

Sent : Wednesday , August 10, 2022 1:59 PM 
To: Steven Rothstein <srothstein@ceres.org> 
Subject: RE: tim e to ta lk thi s week ? 

Would 4 pm on Tuesday happen to work? 

From: Steven Rothstein <srothste in@ceres .org> 
Sent : Wednesday, August 10, 2022 11:56 AM 
To: Morse, Mika <ICb)(6J !¥SEC.GOV> 
Subject: Re: time to talk this week? 

CAUTION: This ema il orig inated from outside of the organ ization. Do not click links or open attachment s unless you 
recogn ize the sender and know the content is safe. 

Mika 

Thanks. Do any of these times work for you on Monday 

8:00 - 10 :00 am 
11:30 am - 12:30 pm 
1 :00 - 2:00 pm 

Best wishes 

Get Outlook for iOS 

from: Mor se, Mika <f[b}C6) p>SEC.GOV> 
Sent : Wednesday, August 10, 2022 11:44:18 AM 

To: Steven Rothstein <srothstein@ceres.org> 
Subject : RE: time to talk this week? 

Hi Steven, thanks for reaching out. Could you send some time s that work next week ? 

Best, 



Mika 

From: Steven Rothstein <srot hstei n@ceres .org> 
Sent: Tuesday, August 9, 2022 6:21 PM 
To: Morse, Mika i (b)(6J ~SEC.GOV> 
Subject: time to talk this week? 

CAUTION: This email or(ginated from outside of the organ izati on. Do not click links o.r open at tachments unless you 
recognize the sender and know the content is safe. 

Mika, 

Hope you are well. 

Since we talked we have had several conversations with lawyers, investors and ot hers and reviewed a few 
hundred of the key letters and have further tho ughts on compromises and the state of play. I also testified 
before the US Senate Climate Change task Force and ta lked wi th 10 moderate Democratic congressional 
offices . 

Would like to see if you have time for a follow-up discussion. Do you have 30 minutes either 

Thursday between 8-9 am 
Friday between 11 - 11:30 am or 3 - 6:30 pm 

thanks for your consideration . 

Steven M Rothstein 
Mnua_gjng Director. Ceres Accdcra1or for Sustniuablc Capital Markets 
Ce!\!$ 
99 t ha1111cy St 6th Fl<1or 
Boston. MA 021 11 
617-247-0700 ext. 237 
!(b)(6) !eU 
srothstcin 'a1ccn:s. ore 
W\V\V.p;:res.gr2 
Twitter: 1i1~1cvenrothsti;in 

The Accelerator Team is hiring! Click here to see our open positions 

Follow us on Fnccbook. Linkcdl..!! nnd ]i~ittcr. nnd YouTuhcl 

0 ~~•~· r 
fl v ~~,"1 11,1111.""f 
:t.,u 

Ceres is proud to receive the above nonprofit ratings and sea ls, a reflection of our effectiveness , integrity and 
impact Please support Ceres ! 
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............. ....... -. ...... . 
From: Morse. MiJ.:11 1(b)(6) t!1SEC.GO\"> 

cur nn: M ond(ly, cptcmber 12, 2022 11 · 11 :36 Pvf 
To: 13c1h Wyke <.R cfh .Wyk<-(a'Cnncvs ,com > 

C'C: cou N1;lsoo <S-:ot1 Nclljo11(merm.t0m> 
Sullj«.t : llli : You·rc t11vited: liwc11tive liKJVI l:.v.:nt - Accclcrut111g Uccarboni11nioo - September 13 

Beth, my apologies! t don't know how I missed thi s.. 

First, on timing- I don't have anything I can share right now but if the chair says anything publidy about timing , which he might sometime sooo. I'll come b<1ck to you on this . Sorry I can't be more helpful. I cao say we got 14,000 
comments, am ul'ld 13,000 pages of material to rev,ew. In col'ltrast, our c:ybe1 disclosure proposal got 140 oomments. So, suffice rt to say, It's going to take us some time to get through all of that In orde r to fulfill our APA obligations to 
respond to •every comment . 

Second, thank vou so much for the Invitation to the event 11 hav b){6) 

All tl1e be5t, 
Mika 

from : Beth wyke <.Beth.Wyke@ermcvs .com> 

Sent:Monday, September 12, 2022 9:19 AM 
To: Morse. Mika<(/h\/RI Ji>SEC.GOV> 
Cc Scott Ne1$0rt <Scott.Nclson@errn.c:om> 
SubJe~: RE; You're Invited : 0tecutive ERM Event - Aa:eter.iting Oecarbonization • September 13 

CAUTION: This emall originated from outside of the org.,of~tion. Do not did< fink$ or open attachments unless you recognize the sender and know t he oontO;f11 is sofe. 

Mika, 

1 hope you are weir and had a great weer.end! I wanted to confirm that vou received my Invitation (below) and see If vou mtght be interested In attending? 

but please I.ct me know of futur e events . I apprecl~t c It. 

Also, :is r'm sure you can Imog1ne, we h3ve LOTS of clients asking us 1f we have perspectwe on wh:it t he t1m1ng of the f,nal rt1le m ight be, and I promised to ask @) I've heard lots of t:alk about wanting It fina l pnor to:, po tent,:,! 

change In politic.I party ~lld also heard that there may be a delay. Are you J'blt! to provid e me wi th aoy insights on this, so I can help our c:llcnH in the best way possible:? 

From: Beth WVke 
S<1nt: Tuesday, Septembe r 6, 2022 ~ 18 PM 
To: 'M oise, Mika' ~ @SE'C GOV> 

C<: Scon Nelson <Scott.Nel son@crm.com;, 

Subject: VoLl're Invited: Executive ERM £vent· Ac.telerallng Oecarbonlzarton • September 13 
Importance : High 

Miko, 

It has been a fllt le while ~Ince we last s!)Oke! I hope you ~re well . 

I'm certai n you an: VERY busy consider ing a ll th e comments to tl'lc draft regulation . but w e wanted to Invite vou to th is event . 

Attending th1$ would ceminly be helpf1.1l m seeing dlrec;tly how energy o,ganor.itJons are preparing for the c.irtlon transitJon and I have no doubt you would be quite popular at this everitl I' ve met Tom personally and he'$ really very 

personable al'ld •engaging, So. there a, e n\a"y reason s to attend 

1 hope you are ~ble to m~ke 11 I 



Please join us, Including ERM's Global CEO. Tom Reichert, 
for a thought-provoking discussion and reception . 

Businesses have been rapidly developing and advancing decarbonizalion 
strategies in response to market forces over lhe last few years. New 
legislation wrn only accelerate current trends tn I.tie United s1a1es. 

Please join us for a reception and oonversation where we eng~e industry 
leaders and Influencers to cllscuss how organrzaUons are managing the 
energy translUon. O19cuss1on will Include: 

• Perceptions and repercussions of changing landscape anel 
stakeholder e~pectatlons 

• Near•lerm priorilles for integrating ell male considerations into 
business strategy and operations 

• Atlgnment or organization design. s1<ms. culture. and 1noen11ves with 
deffned sttategy and goals 

The agenda for the day will be as follows· 

Time Event 

6:00 - 6 30 pm Cocktail Recept,on (Dovetail Patio) 

8:30 - 1:30 pm Panel (Eck-stfne Ballroom) 

Panelists: 
• Ben Ratner, Executive Director, JP Morgan Chase & Co 
• Katie Ott, Vice Preslden1, Sustainability and Climate Strategy. 

Constellatlon 
• Pete Sheffield , Chief Susta1nablilty Officer and Vice Pres ident of U S . 

External Affairs.,. Enbr idge 
lnviled : 

• Michael Regan. us EPAAdmlnlstrator 

7:30 - &30 pm Networking (Eckstine Ballroom) 

Pless-a reach oul to lauren.blumber9@erm.com wilh any questions. 

~ 
ERM Thi.' lkli./,,i,ss CJf 1Sumt11at,i//'zy 

OatefTime 
Tues., Sepl 13, 2022 
6:00 pm - 8:30 pm 

Location 
VlceroyWashlngton DC 
1430 Rhode Island Ave NW. 
Washington, O.C .. DC 
20005 

Logistics 
Complimentary evenl 

RSVP by 
Tues., Sept 6, 2022 to 
lauren blumberg@erm corn 
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From: 
Sent 
To: 
Cc: 

Morse, Mika 
Sunday, April 1 O. 2022 10:28 AM 
Steven Rothstein 

Chea. Keo 
Subject : Re: Ceres Wall Street Journal Ads 

Ceres WSJ 4-8-22 ad.pdf Attachmen ts: 

Thanks, Steven. Appreciate the heads up. 

On Apr 9, 2022, at 1 :0 I PM, Steven Rothstein <srorhstein@ceres .org> wrote : 

CAUTION: This email originated from outside of the organization. Do not click links or open attachment s 
unless you recognize the sender and know the content is safe. 

Just wanted you to see these ads. 

Steven M. Rolhi;tdn 
Mtumging l)m.:ctor. Ceres Aocc:lcrutor tor Sustuim1bJ,: CupiluJ Mtrrkc.:ls 
Ccrc.< 
99 Chauncy St 61h Floor 
Boston, M/\ 02 l I I 
6 I 7-2--17-0700 c.:xt. 2:-7 
(b)(6) ·di 
sro s em a cercs,or,g 
h ttp;//www.cercs.om 
Twitter . r«stevcnrothstcin 

TheAccdemtorfounisbiring! Click here to see our open positions 

Follow us on Facebook. Lin.kcdln and Twitter, and You Tube! 

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity 
and impact. Please support Ceres! 



From: Morse , Mika 
Sent 
To: 

Monday , October 17, 2022 10:26 AM 
Vanessa Ntwatwa 

Cc: Alice Carr 
Subject : RE: Briefing on GFANZ public data utility propo sal? 

How about anytime between 3 pm and 5 pm ET? 

From: Vanessa Ntwatwa <vntwatwa @gfanzero.com > 
Sent : Mond ay, October 17, 2022 4:25 AM 

To: Morse, Mika f(b)(6) ~SEC.GOV> 
Cc: Alice Carr <acan@gfanzero.com > 
Subject: Re: Briefi ng on GFANZ public data utility proposal? 

CAUTION: This emai l origin ated from outside of the organizat ion . Do not click link s or open attachments unless you 
recognize the sender and know the cont ent is safe. 

Hi Mika, 

If you could ju st send over a IO min window of what works for you - Alice is happy to have a quick chat. 

Kind regards , 

Vanessa 

On Mon . Oct 17, 2022 at 12:22 AM Morse , Mika 1(b}C5J l@ sec.gov > wrote · 

Great! And yes, a 10 min call tomorrow would be great if you have a free window . I can provide some contex1. 
Thank you! 

On Oct 14. 2022. at 6:55 PM, AJice Can-<acarr@g{anzero.com> wrote: 

CAUTION: This ema il originated from outside of the organ ization . Do not cl ick links or open 
attachments unless you recognize the sender and know the content is safe. 

Hi Mika 

Sounds great - happy to help. Can you send me a scheduler and happy to chat on Monday if 
you want to provide any further steer. 

Best 

Alice 



On Fri, 14 Oct 2022 at J :26 PM, Morse, Mika ~(b)t6l 

Hi A lice. 

@sec.gov> wrote: 

I' m reaching out because the SEC has a standing interdivisional meeting on climate risk and I 
have had a few people express interest in the recent announcement on the GF ANZ public data 
utility and GF ANZ efforts generally. I wondered if you or someone else from GF ANZ might 
be intere sted in speaking to our group? Ow· next meeting is Tuesday, 10/18, from 2-3 pm ET. 

Thanks, 

Mika 

Mik.'t Morse 

Policy Counsel, Office of the Chair 

U.S Securi ties and Exchange Com mission 

E. Washinoton D C. 20549 

l(b)(6) @sec.gov 

Alice Carr I Executi ve Dir ect or for Public Pol icy 
Glasgow Financial Alliance for Net Zero {http:// gfanzero.com) 

Vanessa Ntwatwa I Executive Assistant to 
Alice Carr 
Mobile Number - i~(b_}(_6) ___ ~ 
Glas 10w Financial Alliance for Net Zero (Qfanzero.com 
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From: 
Sent: 
To: 

Morse, Mika 
Friday, September 9, 2022 10:02 AM 
Steven Rothstein 

Subject: Re: Times to connect 

Let's do l O am. Thanks! 

On Sep 9, 2022, at 9 ·58 AM , Steven Rothstein <srothstein@ceres.org> wrote : 

CAUTION: This email originated from outside of th e organization. Do not click links or open attachments 
unless you recognize the sender and know the content is safe. 

Mika, 

Thank you . Saturday either time I can do . Which do you prefer? 

Ste1,e11 

Skvcn M RoU1sh .. ·m 
M:magmg l)U'eCLOI', ~ere~ /.\cccl.::r:1tm· for StL~l:)111:it,l.:Capital M.irkl!ls 
Ct!n:$ 
99 Chau.ncy St. 6th Floor 
Boston, MA 021 I I 
617-241-0WU ,•xi. 237 
l(b)(6) pl! 
~:rothste1n@ceres..or2 
http ://www .cercs.org 
T\,itter ~~ v~1m.1b~t&!l.l 

f'ho: Al:\..°\!l.::r:11or rerun is hinng l Click here to see our ope_n positions 

Follow 11~ <n1 Facchook_ l.111kcdl11 :ind 'l\v1tt,;;r. and YouTube! 

Financing a ,JLL.' 
Net Zero Economy .11111 

!t111~t 1111m1'w.J.t , ) m, •~'" \,ffl ,.,_.v,o,.,. C•ty, WN 

Join us wlth climate nnance experts on Sep 28 to establish a common focus on climate transition plans. Reg1ster today . 

Join us in Boston on Oct t 7 to raise our ambitions-and our glasses-as we toast climate leadership Reserve your seat today I 

From: Morse, Mika ~(b)(6l @SEC.GOV> 
Sent : Friday, September 9, 2022 9:52 AM 



To: Steven Rothstein <srothstein@cere s.org> 
Subject: Times to connect 

Hi Steven, it wou ld be great to connect briefly. Here are some time s that wo rk for me

Saturday, 10 am to 11 am; 7 pm to 7:30 pm 
Sunday, 10 am to 11 am; 3 pm to 4 pm; 7 pm to 7:30 pm 

Turns out Monday is packed solid, but if that' s the onl'y day that works t hen I cou ld do 9:45 am unt il 10 
am. 

Best, 
Mika 

Mika Morse 
Policy Counsel, Office of the Chair 
U.S. Securiti es and Exchange Comm ission 
100 F Str eet N.E., Washington D.C. 20549 

!{blf6l t@sec.gov 
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From: 
Sent: 
To: 
Subjec t: 

Great! Thanks for confirmin g. 

Morse, Mika 
Thursday. August 11, 2022 4:35 PM 
Steven Rothstein 
RE: time to talk this week? 

From: Steven Rothstei n <srot hsteln@ceres .org> 
Sent: Thursday, August 11, 2022 4:34 PM 
To: Mor se, Mika ~ b)(B) @SEC.GOV> 
Subject: Re: time to talk this wee k? 

CAUTION: This email originated from out side of the organ ization. Do not click links or open attachments unless you 
recognize the sender and know the content is safe. 

Yes I got it . Thank you 

Steven M. Rothstein 
Managing Director, Ccrc~ Accck rator for Sustainable Capital Markets 
Ceres 
99 Chauucy SL 6111 Floor 
Roston. MA 02111 
61 J-247=-0100 e,1. 237 

jlhJ(6) bu 
SlJllh >il._tjn{i'l~(g 
,, ww.ccrc~ c>r!! 
1\vi ttcr: @stcvenroth:-tei n 

The Accelerator Team is hiring! Click here to see our open position s 

fo llow us on Fac~book, Linkcclln and 1\~itter. und You1\1be! 

0 
r t.>~ T h ~ 
Pl. A NET 

P:A•~• :-
Tl 111"--1.~/H1,1•1i..-., 
:/,o,:t 

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and 
im~ ct. Elease support Ceres! 

From: Morse, Mika 1(b)(6) i@SEC.GOV:> 
Sent: Thursday, August 11, 2022 4 :23 PM 
To: Steven Rothstein <sroth stein@ceres.org> 
Subject: RE: tim e to talk thi s week? 

I resent it - let me know if you still haven' t received it. But in any case, reserve 3:30 pm on Mond ay. Thanks! 

From: Steven Rothstei n <sroth stein@~eres.org> 
Sent: Thursday, August 11, 2022 3:59 PM 



To: Morse, Mika 4(b)(6) @SEC.GOV> 
Subject : Re: time to talk this week ? 

CAUTION: This email originated from outside of the organ iz.ation. Oo not click lin ks or open attachments unless you 

recogn ize the sender and know the content is safe. 

Mika, no I did not receive th e invite 

Steven M Rothstein 
Mt111agi11g Director, Cen.>s J\ccclcrator fo1 Sustainable Capit.il Mai kets 
Ccrc.:s 
9•> Chuum:y SL 6U1 noor 
U()slrnL Ml\ 021 11 

617-247-07001" 237 
f o)(6) - cell 
~rQthsk.-in'(l:cc~~rg 
\\ ,vw.cero!S-org 
Twitter: 'ti ·t t:\\!JlfOtl lSlt.'Ul 

The Accelerator Team is hiring ! Click here to see our open positions 

Follm, us on F:icebook Linkcdln and 1\,~tter. and Youl\1bc~ 

0 
r o ;., -;-h f. 
Pl.ANET 

~-··· :
Tl. -z..-71"111,1•1~,. 
:.:.o::..t ii 

Ceres is proud to receive the above nonprofit ratings and seals , a reflection of our effect iveness, integrity and 
impact E,lease support Ceres ! 

From: Morse, Mika ~(b)(6) @SEC.GOV> 

Sent: Thursday , August 11 ,. 2022 3 :28 PM 
To: Steven Rothstein <srothstein@ceres .org> 
Subject : RE: time to talk this week ? 

I had sent a meeting invite for 3:30 pm on Mond ay. Did you receive it ? Thanks, 
Mika 

From: Steven Rothstein <srothstein@ceres .org> 
Sent: Thursday, August 11, 2022 3:20 PM 
To : Mors e, Mika J(b)(G) @SEC.GOV> 

Subject : Re: time to talk thi s week ? 

CAUTION: This email originated from outside of the organization. Do hOt dick links or open attachments un less you 
recognize the sender and know the content is safe. 

Mik a, which of the two times on Monday did you pick? 

Steven M Rothstein 
MmU@l\g Din:ctor. Ccn;s J\ccekmtor for Suslllinabk: Cap1wl Murkcls 
C..:rcs 
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99 Chuuuc;v St 6U1 l'loor 
lfoslo 11. MA ()21 11 
6)7-247-0700 Cll.l 2'.17 
kwro lell 
srothstei11~ .org 
~, ~ cg~g 
Twitter : fa's tevenroilistein 

The Accelerator Team is hiring ! Click here to see our open posit io_ns 

Follm, uson l•11cdx10k, Linke<lln and 'l\,ilh:r.aml YoulJ.!!?£1 

0 
l"~., ~ T t1f . 
PLANET 

/:t,'• •· -.-
T, ..... ,,. ........... ~ 
:tc,n 

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and 
impact E.lease support Ceresl 

From: Morse , Mika l(b)r61 !@SEC.GOV> 
Sent: Wedne sday, August 10, 2022 9:05 PM 
To: Steven Rothstein <srotb stein@ ceres.org> 
Subject : RE: time to talk thi s week ? 

That works . I ju st sent a meeting invite . 
Thanks! 
Mika 

From: Steven Rothstei n <srot hstein@ceres.org> 
Sent : Wedne sday, August 10, 2022 2:54 PM 
To: Mor se, Mika ~ (b)(6) !@SEC.GOV> 
Subject : Re: time to talk this week ? 

CAUTION: This email originated from outside of the organ izati on. Do not click links or open attac hments unless you 
recognize the sender and know the content is safe. 

Thank you. Monday at eit her 3:30 pm or 5:00 pm? 

Apprec iate it . 

S1evl!11 M Roth~1ei11 
Mam1g.ing Oiroctor, Ccrc.'1 /\ccelc.rator for Su~tainahlc Cap11al Markct.q 
Ceres 
99 Chuuncy St. 6U1 l'loor 
Boston, MA 02111 
6l 7-2A7-0700 exl 237 
!(b )(6) !ell 
srothsteinM1ceres.org 
\1/W\\ '. t;_~T~g 

Twitter: @.,teven rothstern 

The Accelerator Team is hiring! Click here to see our open 12ositi ons 

f,olkl\\ us on Facl.!book, I .inkt:d h) ,md 'f\v11wr. and You r11hel 
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0 
n .>;, -:"f.,f: 
Pl.ANET 

t,:,4,- '!"" 

ll1o1-:.i ;,U\11,1•11.--, 
-:l,11:,,:.t: 

Ceres is proud to receive the above nonprofit ratings and seals , a reflection of our effectiveness . integrity and 
impact. f.(ease support Ceres ! 

from : Morse, Mika J(b)(6) @SEC.GOV> 

Sent: Wednesday , August 10, 2022 2:51 PM 
To: Steven Rothstein <srot hstein@ceres.org> 
Subject: RE: time to talk thi s week? 

On Monday, I can talk at 10 am and afte r 2 pm-did you have any fl exib il ity there? 

From: Steven Rothstein <srothstein@ceres .org> 
Sent: Wednesday, August 10, 2022 2:39 PM 
To: Mo rse, Mika <l(b)(6) @SEC.GOV> 

Subject: Re: time to talk this week? 

CAUTION: This email originated fro m outside of the organ ization . Do not click link s or open attachments unless you 
recognize the sender and know the content is safe. 

Mika, 

I will make it work. 

Are there any ear lier times we have meetings with our board mem bers on Wednesday and Thursday next 
week and want to get your insight s first if possible. 

If there is the ear liest I w ill make Tuesday at 4 pm work. 

Let me know . Thank you 

Steven M. Rothstein 
Mnnsigfog l)ircctor. Ceres /\ccckrator for Sustninablc Capital Markets 
Ccr~ 
99 Chaunc y St . 6th Floor 
Boston, MA 02111 
611-2,P--0:WQ P'\1. 237 

l(b)(5l ku 
srolhsteinfilxlcres.org 
,vww.ccres. org 
Twitter. ~ tcvenroth~tcin 

The Accelerator Team is hiring! Click here to see our open positions 

Follow us on Foccbook, I .inke<llt1 and 'l ~itter. aml Ym(fohc! 

0 
1·:.>;>n ,f: 
Pl.ANET 

~.-,. ,. 
Tl• i ~(h\ol'H>t 
'2cu•~ 



Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness. integrity and 
impact. Please support Ceres! 

From: Morse, Mika <"-=j(b=)(=6)==== @=S::EC~·c:::G~O::.~V>, 
Sent: Wednesday, August 10, 2022 1:59 PM 
To: Steven Rothstein <srothstein@ceres.org> 
Subject: RE: time to talk this week ? 

Would 4 pm on Tuesday happen to work ? 

From: Steven Rothstein <sroth stei n@ceres.org> 
Sent: Wednesday, August 10, 2022 11:56 AM 
To: Morse, Mika ~(b)(6) l@SEC.GOV> 
Subject: Re: time to talk this wee k? 

CAUTION: This email originated from outside of the organization. Do not click link s or open attachments unless you 
recognize the sender and know the content is safe. 

Mika 

Thanks. Do any of these times work for you on Monday 

8:00 - I 0:00 am 
11 :30 an1 - 12:30 pm 
I :00 - 2:00 pm 

Best wishes 

Get Outlook for iOS 

From: Morse, Mika 4{b)(6) @SEC.GOV> 
Sent: Wednesday, August 10, 2022 11:44:18 AM 
To: Steven Rothstei n <srothstein@ ceres.org> 
Subject: RE: tim e to talk thi s week? 

Hi Steven, thanks for reaching out. Could you send some time s that work next week? 
Best, 
Mika 

From: Steven Rot hstein <srot hstein@ceres .org> 
Sent : Tuesday, August 9, 2022 6:21 PM 
To: Mor se, Mika <l(b}f6) ~SEC.GOV> 
Subject: time to talk this week? 

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you 
recogn ize the sender and know the conten t is safe. 

Mika, 

Hope you are well. 

5 



Since we talked we have had several conversations with lawyers, investors and others and reviewed a few 
hundred of the key letters and have further thoughts on compromises and th e state of play. I also testified 
before the US Senate Climate Change task Force and talked with 10 moderate Democratic congressional 
offices. 

Would like to see if you have time for a follow-up discussion. Do you have 30 minutes either 

Thursday between 8-9 am 
Friday between 11- 11:30 am or 3 - 6:30 pm 

thanks for your consideration . 

Sti?Ven M. Rothstein 
Mnnaging Director, Ceres /\ccckrotor for SustninaNc Capital Markets 
Cc~ 
99 Chauncv ~ 1 6th l'loor 
11oslo1\. MA ()21 11 
617-247-0700 e)I.L 2:17 
(b)C6J ell 

w'.vw.ccres.org 
Twiner: ~ t~vemothstein 

The Accelerator Team is hiring ! Click here to see our open position s 

0 
I' /,) ;, ~ ht: 
Pl. A NE'T 

~-··· :-
T1 ... •1,;t(h11i•u.--, 
ttl:l:t ii .. . . 

. •.,,,. . 

Ceres is proud to receive the above nonprofit ratings and seals , a reflection of our effectiveness , integrity and 
impact. f.lease support Ceres ! 
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From: 
Sent: 
To: 
Subject: 

Morse, Mika 
Thursday. August 11, 2022 3:29 PM 
Steven Rothstein 
RE: time to talk this week? 

I had sent a mee ti ng invi te for 3:30 pm on Monday. Did you receive It? Thanks, 
Mika 

fro m: Steven Rothstein <sroth stein@ceres.org> 
Sent : Thursday, August 11, 2022 3:20 PM 
To: Mor se, Mika <l{b)C6l ~SEC.GOV> 
Subject: Re: ti me to talk this week? 

CAUTION: This email originated from outside of the organ ization . Do not click links or open c1ttachments unles.s you 
recognize th e sender and know th e content is safe. 

Mika, which of the two times on Monday did you pick? 

Steven M. Rothstein 
Mnnag,iug Director. Ceres /\ccdcrator for Sustninahlc Capital Markets 
Ccn.:s 
99 C,:lm1111cv ~1 6th fl <,c>r 
RMton. M/\ 02111 

~lJ-2::1:ffJ.J:s,1. 237 r:~~1,::~~ 
www.ccres .org 
1 witter. ~ tcvenroth~tcin 

The Accelerator Team is hiring ! Click here to see our open positions 

Follow uii on Foccbook, Linke<lltl and l ,,it11.:1. amt Ym{l'ubc! 

0 
I '/,);:> ~h~ 
Pi. A NE"T 

~ .. ~. :
Tl11'h;,t(H\il•u.--,. 
:l.tl~:l ii .. ' . 

. • . ,,,.· . 

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and 
impact. f.lease support Ceres! 

From: Mor se, Mika ~(b)(6) !@SEC.GOV> 
Sent: Wednesday, August 10, 2022 9:05 PM 
To: Steven Rot hstein <sroth stein@ ceres.org> 
Subject : RE: tim e to talk thi s wee k? 

That work s. I ju st sent a meeting invite. 
Thanks! 
Mika 



From: Steven Rothstein <srothstein@ceres .org> 
Sent: Wednesday, August 10, 2022 2:54 PM 
To: Morse , Mika <ICbl/fil @SEC.GOV> 
Subject: Re: time to talk this week? 

CAUTION: This email or[ginated from outside of the organ ization. Do not click links o.r open attachments unless you 
recognize the sender and know the content is safe. 

Thank you. Monday at either 3:30 pm or 5:00 pm ? 

Appreciate it. 

St~ ''-'ll M Rothstein 
M,umg,111.g l)ircctor. c~f'C$ At:c~forntor tor Suswuwhlc Ct1p1U1I Murkcts 
C~n:s 
99 ChaunC} SL 6th Floor 
Roston. MA 02 t 11 
6) 7-247-0700 C~1. 237 

l(b)CB! ~u 
:<rotb.~h.:in,'mccrcs.urg 
\\Ww,ccre~org 
Twitter: tl>s1cvcnrothstei11 

The Accelerator Team is hiring! Click here to see our open positions 

Follow 11s on Ftm.:book, Linkcdln a11d Twitter, nnd YouTubc! 

0 (e :1~· -:
Ti . •;..-;;,,1\1111.°1' 
~,~tt 

Ceres is proud to receive the above nonprofit ratings and seals , a reflection of our effectiveness , integrity and 
impact. Please support Ceres! 

From: Morse, Mika ~(b)(6) @SEC.GOV> 
Sent: Wedne sday, August 10, 2022 2:51 PM 
To: Steven Rothstein <srothstein@ceres .org> 
Subject: RE: tf me to talk this week? 

On Monday, I can talk at 10 am and after 2 pm-did you have any flex ibility ther e? 

From: Steven Rothstei n <srothstein@ceres .org> 
Sent: Wednesday , August 10, 2022 2:39 PM 
To: Morse , Mika ~(b)(a) ~ SEC.GOV> 

Subject: Re: time to talk this week? 

CAUTION: This email originated from outside of the organ ita tion . Do not cllck links or open attachments unless you 
recognize the sender and know the content is safe. 

Mika, 

I will make it work . 
2 



Are there any earlier time s we have meetings with our board members on Wednesday and Thursday next 
week and want to get your insights first if possible . 

If there is the earliest I will make Tuesday at 4 pm work. 

Let me know . Thank you 

St~cn M Rothstein 
Manag.ulg Oil'\!ctor. C1..~ /\ccckmtor for Suswinahk <:.ipiwl Murkcls 
Ct:l l!S 

99 ChaunC.'} St 6tl1 l'loor 
Boston. MA 02111 
617-247-0700 c:-.1. 237 
d(b)(6) !cell 
~rut h~lci nfil'ecrcs ,nrg 
W\V\v,ccre!l ori' 
Twitter: '{!>stcvcnrothstcii1 

The Accele rator Team is hiring! Click here to see our open positions 

Follow us on Facchook. Linked.In and Twitter. and YouTuh.<,;! 

0 (:t,-1•. :
fl" --; ... ;;,)111•1~" 
,i;,~ 

Ceres is proud to receive the above nonprofit ,atings and seals , a reflect ion of our effectiveness , integtity and 
impact. Please support Geres ! 

f rom: Mor se, Mika J {b)(6) @SEC.GOV> 
Sent: Wednesday, August 10, 2022 1:59 PM 
To: Steven Rothstein <srothstein@ceres .org> 
Subject: RE: time to talk thi s week ? 

Would 4 pm on Tuesday happen to work ? 

f rom: Steven Rothstein <sroth stein@ceres .org> 
Sent : Wednesday , August 10, 2022 11:56 AM 
To: Morse , Mika ¥b )(6) ~SEC.GOV> 
Subject: Re: time to talk this week ? 

CAUTION: This email orig inated from outside of the organ ization . Do not click links or open atta chments unless you 

recognize the sender and know the content is safe. 

Mika 

Thanks. Do any of these tirnes work for you on Monday 

8:00 - 10:00 am 
l 1 :JO am - 12:30 pm 
I :00 - 2:00 pm 
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Best wishes 

Get utlook for iOS 

From: Morse, Mika 4(bK6J psEC.GOV> 
Sent: Wednesday, August 10, 2022 11:44:18 AM 
To: Steven Rothstein <srothstein@ ceres.org> 

Subject: RE: time to talk thi s week? 

Hi Steven, thank s for reaching out. Could you send some tim es that work next week? 

Best, 
Mik a 

From: Steven Rothste in <sroth stein@ceres .org> 
Sent : Tuesday, August 9, 2022 6:21 PM 
To: Mors e, Mika !(b)(6) @SEC.GOV> 
Subject : time to talk this week? 

CAUTION: This email originated from outside of the organ ization . Oo not click If nks oc open atta chment s unless you 
recognize the sender and know the content is safe. 

M ika, 

Hope you are well. 

Since we talked we have had several conversations with lawyers, investo rs and ot hers and reviewed a few 
hundred of the key letters and have further thoughts on compromise s and the state of play. I also testified 
before the US Senate Climate Change task Force and talked with 10 moderate Democrati c congressional 
offices. 

Would like to see if you have time for a follow-up discussion. Do you have 30 minutes either 

Thursday between 8-9 am 
Friday between 11 - 11:30 am or 3 - 6:30 pm 

th anks for your consideration. 

Steven M Rothstein 
MmU1g.ing Director, Ceres /\ccclcmtor for Sustain.able Capital Markets 
Ce.res 
99 Chauncy SL 6th Floor 
Boston_ MA 021 11 
617-247-0700 e:--1 237 

kbiCfl, eu 
s(Qlb~ 11'?£~~-.;__Qrg 
\\ \\I\V.re n! S-orl! 

Twitt.:f. ~vc nro1hs1cin 

The Accelerator Team is hiring! Click here to see o_ur open positions 
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Ceres Is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, Integrity and 
impact. Please support Ceres! 
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From: Morse, Mika 
Sent 
To: 

Monda y, October 17, 2022 12:07 PM 
Vanessa Ntwatwa 

Cc: Alice Carr 
Subject: RE: Briefing on GFANZ public data utility proposal? 

I could also chat a l ittle earlier-like 1 pm ET! 

From: Mor se, Mika 
Sent: Monday, October 17, 2022 10:26 AM 
To: 'Vanessa Ntwatwa ' <vntwatwa@gfanzero.com > 
Cc: Alice Carr <acarr@gfanzero.com > 
Subject: RE: Briefing on GFANZ public data utility propo sal? 

How about anytime between 3 pm and 5 pm ET? 

From: Vanessa Ntwatwa <vntwatwa@gfanzero .com> 
Sent: Monday , October 17, 2022 4:25 AM 
To: Mor se, Mika <!(b)(6) @SEC.GOV> 
Cc: Alice Carr <acarr@_gfanzero.com> 
Subject: Re: Briefing on GFANZ public data utility proposal ? 

CAUTION: This email originated from outside of the organ iz.'.!tion. Do not click links or open attachments unless you 
recognize the sender and know the content is safe. 

Hi Mika , 

lf you co uld ju st send ove r a 10 min window of what works for you - Alice is happy to have a qu ick chat. 

Kind regards, 

Vanessa 

On Mon, Oct 17, 2022 at 12:22 AM Morse, Mika 4(b)(6) @sec.gov > wrote : 

Great I And yes, a 10 min cal I tomorrow would be great if you have a free window. I can provide some context 
Thank you! 

On Oct 14, 2022, at 6:55 PM, Alice Carr <acarr @gfanzero .com> wro te : 

CAUTION: This email originated from out side of the organization . Do not click links or open 
attachm ents unless you recognize the sender and know t he content is safe . 

Hi Mika 



Sounds great - happy to help. Can you send me a scheduler and happy to chal on Monday if 
you want to provide any further steer. 

Best 

Alice 

On Fri , 14 Oct 2022 at 3 :26 PM, Morse. Mika ~(b)(BJ 

Hi Alice. 

@sec gov> wrote: 

I'm reaching out because the SEC has a standing interdivisional meeting on climate risk and I 
have had a few people express interest in the recent announcement on the GF ANZ public data 
utility and GFANZ efforts generaJly. l wondered if you or someone else from GFANZ might 
be interested in speaking to our b1fOup? Our next meeting is Tuesday. I 0/18. from 2-3 pm ET. 

Thanks, 

Mika 

Milrn Morse 

Policy Counsel, Office of the Chair 

US Securities and Exchange Commission 

100 F Street N E., Washington D.C. 20549 

L-l<b_JC6_J _ ___,~ sec.2ov 

Alice Carr I Executive Director for Public Policy 
Glasgow Financial Alliance for Net Zero (http://gfanzero.com) 

Vanessa Ntwatwa I Executive Assistant to 
Alice Carr 
Mobile Number - +~b)(6) I 
Glasgow Financial l11ance fo r Net Zero (g[anzero.com 
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From: 
Sent 
To: 
Cc: 
Subject : 

Morse, Mika 
Friday, October 28,. 2022 4:08 PM 
Rand, Mail 
Steven Rothstein 
RE: Attendees & Slides 

Thank you so mu ch! 

From: Randi Mai l <rmail@ceres.org > 
Sent : Friday, October 28, 2022 4:05 PM 
To: Mo(s e, Mika ~(b)(6) ~SEC.GOV> 
Cc: Steven Rothstei n <srothstein@ceres.org > 
Subject: Attendees & Slides 

CAUTION: This emai l originate d from outside of the organizat ion . Oo not click links or open attachments unless you 
recognize the sender and know the cont ent is safe. 

Hi Mika 

Below are the atten dees for the meeting with Chair Gensler today and att ached are the slides shared. Please 
let me know if you need anyt hing else. 

1. World Business Council for Sustainab le Development 
a. Amy Senter, Director 
b. Juliet Taylor, Manager, Redefining Value & Climate and Energy 

2. W e Me an Business Council 
a. Jane Thostrup , Deputy Director , Net Zero Finance 
b. Jenny Ahlen, Director of Net Zero 

3. Business for Social Responsibility 
a. Aron Cramer, President and CEO 
b. David Wei , Managing Director 
c. Maria Troya, Manager 

4. Center for Climate & Energy Solutions 
a. Verena Radulovic, Vice President for Business Engagement 
b. Jason Ye, Director for U.S. Policy & Out reach 

5. Ceres: 

a. 
b. 
C. 

d. 
e. 

Best, 

RanJiM,lil 

Steven Rothstein , Managing Director , Accelerato r 
Randi Mai l, Director of Campaigns, Accelerator (confi rmed) 
Jim Coburn, Senior Manage r, Disclosure, Accelerator 
Tom Riesenberg, Senior Regulatory Advisor, Accelerator 
Dan Saccardi, Company Network 

(pronouns. she/her/hers) 
Dir\!Clor of Cum1)nig11s. Accdcrulor for Susurinuble Cupitlll Mnrkets 
Cert.-s 
99 ChaunC) St 6th Floor 



Boston. MA 02 l l l 
6J 7-247~0700 ..:;,.L 26 1 
rnrnilm CCre.'l..OI',: 

WW\\ '.CC('CS..ON! 

Follow us on Fw:,dxxik. 1,mkooln and Twilt1 .. ,-1 

Ceres Is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness . Integrity and Impact Pjease support 
Ceres! 
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From: Morse , Mika 
Sent 
To: 

Monday, October 17, 2022 1 :OS PM 
Alice Carr 

Cc: Vanessa Ntwatwa 
Subject : RE: Briefing on GFANZ public data utility propo sal? 

Great! I'm on the zoom now. 

From: Alice Carr <acarr @gfanzero.com> 
Sent: Mond ay, Octobe r 17, 2022 12:11 PM 
To: Mo,s e, Mika <l(b)(6) ~ SEC.GOV> 
Cc: Vanessa Ntwatwa <vntwatwa@gfa nzero.com> 
Subject: Re: Briefi ng on GFANZ public data utility proposal? 

CAUTION: This emai l or(ginated from outside of the organizat ion . Oo not click link s or open attachments unless you 
recog nize the sender and know the conte nt is safe. 

Hi Mika, 

lfwe could do a quick call at 1 pm ET, rhat would be great. Vanessa can you send a scheduler as r can't 
gene rate Zoom link s today! 

Thank s so much 
Alice 

On Mon . Oct 17, 2022 at 5:06 PM Morse . Mika jtb)(
5J 

I could also chat a litt le earl ier- like 1 pm ET! 

From: Mo rse, M ika 
Sent: Monday , Octol>er 17, 2022 10:26 AM 
To: 'Vanessa Ntwatwa' <vntwatwa@gfanzero.com > 
Cc: Alice Carr <acarr @gfanzero.com> 
Subject : RE: Briefing on GFANZ pub lic data utility proposal? 

How about anytime betw een 3 pm .ind 5 pm ET? 

From: Vanessa Ntw atwa <vntwatwa@gfanzero.com> 
Sent: Mond ay, October 17, 2022 4:25 AM 
To: Mo rse, Mika l(b)(6) @SEC.GOV> 

!sec.gov> wrote 



Cc: Alice Carr <acarr@gfanzero.com > 
Subject: Re: Briefi ng on GFANZ public data utility propo sal? 

CAUTION: This emai l orig inated from outside of the organ ization. Oo not click links or open atta chment s unless you 
recognize the sende r and know the content is s.afe. 

Hi Mika, 

ff you could just send over a JO min window of what works for you - Alice is happy to have a quick chat. 

Kind regards. 

Vanessa 

On Mon, Oct 17, 2022 at 12:22 AM Morse. Mika <9(b)(6J @sec gov> wrote : 

Great I And yes. a 10 min cal I tomorrow would be great if you have a free window . 1 can provide some 
cont~ 1. Thank you! 

On Oct 14, 2022, at 6:55 PM, Alice Carr <acarr@gfanzero.com> wrote: 

CAUTION: This email originated from outside of the organization. Do not click links or open 
attachment s unless you recognize th e sender and know the content is safe. 

Hi Mika 

Sounds great - happy to help. Can you send me a scheduler and happy to chat on Monday if 
you want to provide any further steer. 
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Best 

Alice 

On Fri, 14 Oct 2022 at 3 :26 PM. Mor se. Mika 1._b_)(6_) _ ___,~sec_gov> wrote· 

Hi AJice. 

I' m reaching out because the SEC has a standing interdivisional meeting on climate risk and 1 
have had a few people express interest in the l'ecent announcement on the GFANZ public data 
utility and GF ANZ efforts generally. I wondered if you or someone else from GF ANZ might - . 

be interested in speaking to our group? Our next meeting is Tuesday, 10/18, from 2-3 pm ET 

Thanks. 

Mika 

Mika Morse 

Policy Counsel, Office of the Chair 

U.S. Securities and Exchange Commission 

100 F Street N.E., Washington D.C. 20549 

l(b){6) @sec.gov 

Alice Carr I Executive Director for Public Policy 

Glas ow Financial Alliance for Net Zero · Im :II rranzero.com 
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Vanessa Ntwa twa I Executive Assistant to 

Alice Carr 

Mobile Number- ~ .... (b_>t
6
_
1 
___ __. 

Glasoow F'nanc·a1 Alliance for Net Zero ofanzero corn 



From: 
Sent 
To: 
Cc: 

Morse, Mika 
Sunday, October 16, 2022 7:23 PM 
Alice Carr 

Vanessa Ntwatwa 
Subject : Re: Briefing on GFANZ public data utility proposal? 

Great! And yes. a 10 min call tomorrow would be great if you have a free window. I can provide sorne conle.xl 
Thank you! 

On Oct 14, 2022 , at 6:S5 PM, Alice Carr <acarr@gfa nzero .com> wrote: 

CAUTION: This emai l originated from outside of th e organizat ion. Do not click lin ks or ope n attachments 
unless you recognize the sender and know the content is safe. 

Hi Mika 

Sounds great - happy to help. Can you send me a scheduler and happy to chat on Monday if you 
want to provide any fu11her steer. 

Best 

Alice 

On Fri, 14 Oct 2022 at 3:26 PM. Morse, Mika ~(D)(6) 

Hi Alice, 

@sec.gov> wrote : 

I'm reaching out because the SEC has a standing interdivisional meeting on climate risk and I 
have had a few people express interest in the recent announcement on the GF Al'-12 public data 
utility and GFANZ etfo,1s generally. I wondered if you or someone else from GFANZ might be 
interested in speaking to our group? Our next meeting is Tuesday, I 0/ I 8, from 2-3 pm ET. 

Thanks, 

Mika 

Mik.'l l\101-se 



Policy Cou nsel, Office of the Chair 

U.S. Securities and Excha nge Commission 

100 F Street N.E, \ Vashington D.C . 20549 

f(b}(6) @sec.gov 

Alice Carr I Executive Direc tor for Public Policy 
Glas ow Financial Alliance for Net Zero htt :/ rfanzero.com 
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From: 
Sent: 
To: 

Morse, Mika 
Tuesday, February 7, 2023 5:47 PM 
Jake Rascoff 

Subject : Re: Meeting with SEC Chair Gensler, 2/10, 4pm ET 

Slight miscommunication- I didn' t know the chair wa s trying to schedule a meeting w ith Ceres. We should plan to work 
around the chair' s schedule since I'm more flexible. We can even pick a different day for the mee ting w ith me if that's 
too many meetings in one day. I will let you know more about the agenda when I learn mo,el 

Sent from my iPhone 

On Feb 7, 2023, at 5:35 PM, Morse , Mi ka ~!Cb_l<6_J_~ l@sec.gov> wrote : 

Apol ogies! I'm tracking this down! 

Sent from my 1Phone 

On Feb 7, 2023, at 5:24 PM, Jake Rascoff <jrascof f@ce res.org> wrote: 

CAUTION: This email originated from outside of the organi zation . Do not click links or 
open attachments unless you recognize the sender and know the content is safe. 

Hi Mika, 
Just following up on this, Steven plans to be on the call with Chair Gensler on Friday 
afternoon that overlaps with our scheduled call. Are you going to be on that call as well? 
We' re happy to find a time next week to speak with you if Friday doesn' t work , 
ot herwise I can still do our call with the rest of our team . Just let us know . 
Thanks! 
Jake 

From: Steven Rothstein <srothstei n@ceres.org> 
Date: Monday , February 61 2023 at 6:17 PM 
To: "Morse, Mika " i (b )(6) @SEC.GOV>, Jake Rascoff <jrascoff@ceres.org> 
Cc: Maya Aglialoro <maglialor o@ceres.org> 
Subject: Fw: Meet ing with SEC Chair Gensler, 2/10, 4pm ET 

Mika, this over laps with our smaller meeting . Can we offer other option s for 
time s? If there are specifi c agenda ideas for thi s time ? 

Thank s 



:-i lo:\ '1!11 M R()th:-lc.:i II 

Monag,i.ng DirectoJ, C1.•rcs Accelerator fo1 Sustuuiahlc Capital Markets 
Ceres 
99 Chatmc~ St. 61!1 Floor 
I lt1sl01L MA 02 I 11 
617-247-07(1() ell.L 237 

~~ ~::seen MZ·CCI J~~g 
From: Huntley , Anna C ~/b}(6J @SEC.GOV> 
Sent: Monday , February 6, 2023 4 :35 PM 
To: SEC Office of Public Engagement ~(b}(61l@.>SEC.GOV> 

Subject: Meetin g with SEC Chair Gensler, 2/10, 4pm ET 

Hello, 

You are Invited to Join a virtual mee tin g with Chair Gensler and advocates on Friday, 
Feb. 10, from 4 p.m. to 5 p.m. ET to share your perspectives on upcoming policy 

pdorities with Chair Gensler and staff . Please RSVP to l:b)(Bks'sec.gov by COB 
Wedne sday, 2/8. The WebEx log-in will be shared with all who RSVP yes by Friday 
morni ng. 

Thank you, 
Anna 

Anna Huntley 
Program Manager 
Office of Public Engagement 

OFFICE (b}(B) 

sec. ov 
<image00J .png> 
<image002. png> 
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From: 
Sent 

To: 
Cc: 
Subject : 

Morse , Mika 
Monday , November 28, 2022 4:58 PM 
Steven Rothstein 

Randi Mail ; Jim Coburn; Thomas Riesenberg 

RE: Scope 1 and Scope 2 

Thank you! Is th is something you all could pJease submit to the comment file? Thank you! 
Mika 

From: Steven Rothstein <srothstei n@ceres.org> 
Sent : Wednesday, Novembe r 23, 2022 8:30 AM 
To: Morse , Mika ~(b)f6l !@SEC.GOV> 

Cc: Randi Mail <rmail@ceres.org>; Jim Coburn <coburn @ceres.org>; Thomas Riesenberg <tri esenberg@ceres.org> 
Subject : Scope 1 and Scope 2 

CAUTION: This email originated from outside of the organizat ion. Do not click links or open att achments unfess you 
recogn ize the sender and know the content is safe. 

Dear Mika , 

Hope you and your family have a good Thanksgiving. 

As a follow -up to our conversation, Ceres analyzed commen t lette rs of 85 large issuers in the comment fi le. Hope we can 
discuss this when you get back. 

This included all S&P 500 companies who sent letters, as well as other large membe rs of Ceres or WBCSD's com pany 
networks . Of the 60 issuers th at specifi cally menti on mandatory disclosure of Scope 1 and Scope 2 emissions , 
91% support th is requirem ent as is or with adjustments such as including a delay of disclosing GHGs to a dat e some t ime 
subsequent to filing the 10-K (e.g., 90 or 120 days) and including the infor matio n in an 8-K, a 10-Q or a new form ; a 
longer phase-in period ; a change in the organizationa l boundaries ; and/or a stronger liability safe harbor . 
The company quotes includ ed below are selected fr om letter s to the SEC comment fil e from this group of 60 issuers. The 
first set of quotes relate to the proposed requ irement to disclose Scopes 1 and 2 greenhouse gas emissions and are 
explicit expressions of support fo r manda tory disclosure of th ese emiss ions. 

The second set of quo tes are examples of large issuers that discussed their Scopes 1 and 2 emissions disclosure, 
discussed attestation for Scopes 1 and 2 emis sions,. or prov.lded genera l support for emi ss•ions disclosure in SEC fil ings: 

To understand the companies' positions mo re fully , we have included link s to their letters both here and 
immedia tely befo re the quote s fr om their let ters. 

1. Amazon 

2. Bank of America 

3. BNP Paribas 
4. Citi 
5. Etsy 

6. Eversource 

7. HP 



8. McCormick 
9. Microsoft 
10. Moody's 
11. Ocddental Petroleum 
12. PSEG 
13. Salesforce 
14. Unilever 
15. United Airlines 
16. United Parcel Service 

Examples of large Issuers that support mandatory Scopes 1 and 2 emissions disclosure: 
Ama1on 

• We support the Commission's proposal to require chat compon fes report Scope 1 and 2 emlssfons. However, we 
recommend that the proposal exclude investments that qualify for the equity method of accounting f rom the 
requirements to disclose Scope 1 and 2 emissions. This would ellmlnote double counting of the same Scope 1 and 
2 emissions In both the Investor and investee dlsc:losures. For example, under the proposed rule, we would hove 
to Include 18 % of Rfvion Automotive, Inc. 's (our Investee) Scope 1 and 2 emissions that they would already be 
required to disclose in their own SEC disclosures, In our own Scope 1 and 2 reported emissions, resulting In the 
doub le counting of these some emissions. 

• Our recommendat ion would also eliminate the need for compan ies who are not subject to these disclosure 
requirements from hav ing to co/cu/ate Scope 1 and 2 emissions solely as result of being on equity method 
investee . 

Bank of America 
• We support the report ing of Scope 1 ond Scope 2 emissions and, where material (i.e., consistent with the 

trodit lonof not ion of moterla/lty set forth by the U.S. Supreme Court and historical guidance of the Ccmml sslon) 
or port of a reg istrant 's emissions reduction targets, Scope 3 emissions, with relevant safe harbors as discussed In 
Section 7 below . Consistent, tran sparent disclosure of GHG emissions ofso wllf facilitate our abillty to mon itor our 
ent ire value choin- cflents and vendors-to help drive the transit ion toward net zero carbon emissions. 

• Since 2008, we hove engaged our /orgest suppliers to report externally on GHG emissions, os well os c/imote 
reloted risks and opportunities ... We believe, as indicated by the actions we hove token to dote, thot the scope 
and range of potential impacts from climate change requires close attention from off companies and begins with 
measuring and disclosing their GHG emissions. 

BNP Paribas 
• The Proposof's comprehensive disclosure requirements - includ ing those to disclose Scope 1, 2, and 3 emissions 

as well os transition plans - wifl provide critical information about how compan ies may be affected by and 
respond to climate change, thereby supporting growing client preferences in the United States and globally , 
helping address investor s' needs today, creating more efficient markets, and facilitating capitol formation for 
funds and businesses - including those with ESG objectives[ .] 

• These disclosures ore also critical for banks' own reporting of climate -related risks, given the most relevant 
aspect of ESG disclosure for banks and finonciol institutions is not just their Scope 1 and 2 emissions, but olso 
their financed emissions, which depend on information disclosed by corporates and on the development of robust 
and globofly harmonized methodologies . 

• BNP Paribas strongly supports the SEC's propo sed mondotory discfosures for Scope 1, 2, and 3 GHG emissions. 
Climate related disclosures ore needed to allow investors to assess the long -term viability and performance of 
company business models, therefore influencing enterprise value. 

• For financial institution s, Scope 1, 2, ond 3 emissions should only be disclosed on on aggregate basis - BNP 
Paribas supports the mandatory disclosures of Scope 1, 2, and 3 emission s on a disaggregated basis for eacn 
constituent greenhouse gos (e.g., by carbon dioxid e, methane , nitrous oxide, etc.) for corpora tes, but 
recommends that/or financial inst itutions , GHG emissions should only be disclosed in on aggregate manner. 

Cit i 
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• We also agree with including greenhouse gas {"GHG"} emissions reporting requirements for Scopes 1 and 2, ond 
where material or part of a registran t's specific emission reduction targets, Scope 3 disclosures, with appropriate 
safe harbor provisions. We believe that the investments that would need to be mode to comply with mony of the 
disclosure requirements in the Proposed Rule would also assist registrants in improving the quality ond 
availability of dota needed for established net zero emissions targets. 

HP 
• Todoy, our Scopes 1, 2, and 3 emissions ore reported in accordance with the Greenhouse Gas Protocol, including 

limited assurance by a third-party auditor. 
• HP strongly supports the Commission's goof to provide investors with consistent, comparable, and reliable 

climate-related disclosures. We support the disclosures of Scopes 1, 2, and 3 emissions, c/imate·reloted risks ond 
governance, and the methodology and assumptions pertaining to cl/mote targets and goals, and we fully believe 
in the value of providing Investors with comparable ond standardlzed climate disclosures. 

Microsoft 
• We generally support the proposed regime for reporting greenhouse gos {"GHG") emissions. We agree this 

Information is relevant to Investors in assessing companies' business performance ond risk. We agree universal, 
consistent and comparable GHG emissions disclosures ore on Important piece of the mosaic of Information 
Investors need in o.rder to assess rhe performance, risks, ond opportt.tnltles of publi c companies. 

• We support the regular reporting of Scopes l , 2, and 3 emissions by Large Accelerated, Accelerated, and Non
Accelerated Fliers, as well as the exemption on report ing Scope 3 emissions for Smaller Reporting Companies. We 
bel/eve this emissions dlsdosure regime strikes the correct balance to provide Investors with relevant information 
to Inform Investment decisions while llmitfng burdens on smaller enterprises for the resource-Intensive process of 
compiling and reporting Scope 3 emissions. 

• Microsoft hos on extensive history of GHG emissions reporting. While our reported data hos grown and evolved 
over time, we hove reported Scopes 1 and 2 data reaching bock to 2004 and certain Scope 3 doto from as early 
as 2008. (p. 1·2) 

Salesforce 
• We agree that disclosure of Scope 1, 2 and 3 GHG emissions Is necessary to understand the short and long-term 

risks associated with clf mote change. As o result, we support the disclosure of GHG emissions, fnduding the 
disclosure of a company's Scope 1 and 2 emissions and Scope 3 emissions, when material, in CO,e for the current 
and prior years. When providing these emissions, we believe clear disclosure of the estimates, boundaries, 
methodology and critical assumptions should be disclosed, including any changes from prior years. Providing this 
level of transparency is crit i cal to understanding a company's emissions os discussed in further detail below. 

• In addition, we agree that Scope 1, 2 and 3 emissions should be disclosed separately, including Scope 1 and Scope 
2 (utilizing both location-based and market-based methodologies), and the 15 categories within Scope 3 (to the 
extent material to total Scope 3 emissions). Emissions should be disclosed gross of carbon credits and, 
additionally , we believe ccmpanies should disclose their gross carbon emissions less RE Cs and avoidance and 
removal carbon credits to arrive at a net residual emissions value. We also support the requirement to calculate 
emissions intensity, including the suggested intensity metric of metric tons of CO,e per unit of total revenue, to 
help in comparability across industries and companies. Finally, we note that a third party review by a licensed or 
accredited firm with minimum standards is essential for reliable GHG emissions reporting (including Scope 3, not 
just Scope 1 and 2) as discussed in further detail below. 

Unilever 
• We support the disclosure of o registrants GHG emissions however we do not believe it is necessary to disclose 

these on o disaggregated basis for each type of GHG. 
• We befieve it is essential that the definition of GHG used in any requirements is fully aligned with the GHG 

protocol to ensure comparability across businesses. Thus, we support the requirement for registrants to 
separately report Scopes 1 ond 2. 

United Parcel Service 
• We believe that to be effective such requirements must provide investors with comprehensive reporting of the 

entirety of a company's GHG emissions, regardless of source. Only with disclosure of Scopes 1, 2 ond 3 GHG 
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emissions would the Commission consistently encourage transparency as well as ol/ow investors to objectively 
assess companies' GHG emissions and emission reduction efforts. 

• In our view, requiring Scope 3 emissions disclosures is essential for investors to be able to obtain a complete 
understanding of a registrant's GHG emissions and we generally agree with the requirements incfuded in the 
Proposed Rules, but recommend they go further . We strongly recommend that the Commission adopt a 
requirement mandating that all reglstrants disclose Scope 1, Z and 3 GHG emissions. 

• Mandating Scopel and Z emissions disclosures, but not simlforly requiring Scope 3 emissions disclosure, could 
also influence future registrant behavior . Companies could design operations in o manner thot reduces Scope 1 
or 2 emissions, and increases Scope 3 emissions, if they were able to avoid negative disclosure consequences. 
Alternotlvely, companies may ovoid adopting emissions reduction target s that Include Scope 3 emissions. Such 
structuring efforts - to ovoid disclosing emfssions~ would serve to further widen the comporobl/fty gops between 
registrants. 

• We recommend that the Commission revise the Proposed Rules to require oil registrants to dlsdose Scope 3 

emissions, without regard to o materiality quallfler os described above. However, UPS understands that the 
Commission may wont to prov ide o carveout in the Proposed Rules for smaller reporting companies on the basis 
of a disproportionate cost/beneflt analysis. We also recommend that the Commission structure any exclusions 
from the disclosure oblfgotlons so os to minimize the number of registrant s eligible to take advontoge of ony 
such exclusion from a Scope 3 disclosure ob/fgatlon , and clearly define the exclusions, such as requiring an annual 
reeva/uotlon; similar to the annual reevaluation required to maintain "smaller reporting company" statu s. If the 
Commi ssion considers It appropriate to offer registrants further flex lbllfty ln complyfng with Scope 3 emissions 
disclosure, UPS recommends o one-year extension to the existing Scope 3 effective dotes. 

• Should the Commlssfon not deem It appropriate to Include a complete mandate of disclosure of Scope 3 
emissions in any final rules, we strongly urge the Commission to retain the Scope 3 disclosure requirement, os 
contained in the Proposed Ruf es, in Its final rules. 

Examples of large issuers that discussed thejr Scopes 1 and 2 emissions disclosure, discussed attestation for Scopes 1 
and 2 emjssions, or provided general support for emissions disclosure in SEC filings: 

Etsy 
• In our reporting, we shore metric s related to cf/mate change, including our annuaf total energy use and 

renewable energy use, and our Scope 1, 2 and 3 emissions. Etsy .has received limited assurance f or our reported 
Scope 1, 2 and 3 emissions since 2016. We also shore goals and targets for energy and emissions reduct ions and 
provide updates on these publicly shored goals and targets , as well os information about the carbon offsets we 
purcha se. 

• Etsy is proud of our voluntary reporting, and strongfy supports the SEC's efforts to improve the availability of 
decision-usefuf, standardized climate risk information for investors . In part icufor, Etsy is supportive of the 
efements of the proposed rule that would require ... disclosure of on issuer's Scope 3 GHG emissions, if material , 
or if the issuer has set o GHG emissions reduction target or goal that includes its Scope 3 emissions; and 
assurance of GHG emissions disclosures, and the phasing in of reasonable assurance, because assurance is 
needed to ensure investor -grade information is ovoiloble to the marketplace . 

• While obtaining assurances certainly requires additional resources, we do not feel it is overly burdensome ond 
believe it hos significantly improved our risk management and quality of our reporting. 

Eversource 
• We were first among our investor -owned utility peers to set o goal to be carbon neutral by 2030, focused on our 

Scope 1 and Scope 2 emissions, and we ore actively analyzing our Scope 3 impacts . 
• We recommend that , for ease of reference, the Scope 3 disclosures be included with Scopes 1 and 2 

disclosures and the disclosures proposed to be in the footnotes instead be included with the Scope 1 to 3 
information . We believe that the proposed judgmental , analytical informotjon proposed for the footnotes , which 
involves making and describing estimates and assumptions , is more appropriately included in a location outside 
of the primary financial statements and together with other emissions disclosures. As explained below, we do not 
believe the 10-K is the best place for the proposed disdosures, and request that the SEC consider on alternative 
report best suited to furnishing these disclosures to the SEC. 

McCormick 



• In the case of emissions disclosures requirements, McCormick believes that Scope 1 ond Scope 2 emissions 
disclosures might be considered a reasonable requirement given investor interest and the ability of a company to 
generate data ond impact emissi'ons. This is particularly true where, as is the case with McCormick, the company 
hos specified Scope 1 and Scope 2 greenhouse gas reduction targets. 

Moody's Corporati on 

• We commend the Commission for modeling its disclosure proposals on the framework developed by the Task 
Force on Climate-Related Financial Disclosures (TCFD) framework and the Greenhouse Gos (GHG) Protocol, both 
of which are widely endorsed standards. We believe the Commissfon could further advance the goal of providing 
consistent , comparable, and decision -useful disclosures by adopting rules that encourage companies to conform 
their disclosures to lntemotlona/ly developed, Commlsslon~recognized standards. 

• For example, the Commission could prov ide that componfes' disclosure obflgations con be satisfied by reporting 
emissions doto in conformity with the GHG Protocol (f ncludlng the Protocol's organlzotionol boundaries), and 

that companfes that foll to report In compliance with o Commlssfon-recognlzed standard must provide detailed 
disclosures about the methodology they apply and their reasons for using an alternative methodology . As 
another exampfe, the Commission could provide that disclosure by companies in fine with the standards Issued by 
the International Sustolnoblllty Standards Boord (JSSB} satisfies the Commission's disclosure requirements . We 
also encourage the Commlssfon to adopt final rules that more fully align with the GHG Protocol In respect of the 
organlzational boundary approaches . 

Ocddental Petroleum 
• Occidental was the first U.S. oil and gas company to estobl/sh net-zero goals for our total carbon inventory of 

Scope 1, 2 and 3 emlsslons - Including emissions from the transportation, processing and use of our oil and gos 
products by consumers ... In oddltfon to expanding our voluntary GHG emissions disclosure and Interim reduction 
targets, we hove presented our detailed pathway to net zero to our investors, which includes our plans to expand 
our corbon management operations to commercfo lize direct air capture technology, carbon capture and 
sequestration hubs, zero-emission power generatlon and low -carbon products, including net - zero ol/ and 
sustainable aviation fuels, In the comlng years. 

• We request that the Commission a/fgn the emissions report ing standards In the Rule Proposal with those of the 
GHG Protocol. 

PSEG 
• The proposed requirement for attestation reports covering Scope 1 and Scope 2 emissions disclosure is 

appropriate, os such reports should further bolster investor confidence in these important disclosures. 
United Airlines 
• We applaud and support the Commission for its action on climate-related disclosures and generally support the 

policy goals of the Proposed Rules, including the disclosure of Scope 3 GHG emissions. Given that roting agencies 
do not evaluate companies ' climate disclosures using uniform criteria, the Proposed Rules coufd increase the 
comparability - and therefore the utility- of the GHG emissions data and other climate-re lated disclosures 
provided by companies . 

• We have demonstrated leadership in transparency with our SEC climate change disclosures by providing key 
climate change qualitative and quant itative data in our Annual Report on Form 10-Kfor the year ended 
December 31, 2021 ("2021 Annual Report "), including our 2019 and 2020 Scope 1 (direct) , Scope 2 (indirect) and 
Scope 3 (other indirect) GHG emissions data and carbon intensity rates, our climate goofs, how we intend to 
meet our goals and how we ore incorporating our approach to climate change into our corporate strategy . 

• Allow registran ts to disclose their previous fiscal year's GHG emissions instead of the recently completed fiscal 
year's GHG emissions data in the ir Form 10-K filings (e.g., in a registrant's fiscal year 2021 onnuol report , the 
registrant would report fiscal year 2020 GHG emissions data as United did in its 2021 Annual Report), clarify that 
registrants are not required to disclose internal GHG reduction targets or climate-related targets that do not 
relate to GHG emissions and include a broad -based safe harbor for all historical GHG emissions data disclosures. 

Thank you very much for your consideration of our comments. We welcome the oppor tun ity to provide additional 
background and resources if it would be useful. Again, hope this is a good holiday for you and your family. 
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Sincerely, 

Steven M . Rothstein 
Managing Director, Ceres Accelerator for Sustalnable Capita! Markets 
Ceres 
99 Chauncy St. 6th Floor 
Boston. MA 02111 
617-247-0700 ext. 237 

!(b)t6J !cell 
srothstfilCl@~ Q!E 
www.ceres ,org 
Twitter : @stevenro thstein 

The AcreleratorTea m is hir ing! Click here to see our open position s 

Follow us on Facebook, Llnkedln and Tw1tter, and YouTube! 

Ceres 

Join us Morch 22·24 111 New York City for Ceres Global. Re11lster today. 

0 11 r•n.,,,., 
~"iln.,p1,-. ,l"lf 
11UY 

Ceres 15 proud to receive these aocolades as a reflection of our effectiveness . Integrity and impact . Pleas_e s~port __Qere!!1 
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From: 
Sent 
To: 

Cc: 
Subject : 

Morse, Mika 
Thursday. November 10, 2022 5:23 PM 
Steven Rothstein 

Ava Gulino; Eric Pitt 

RE: Fund Name/ESG Analysis 

Thanks Steven, it looks like Wednesday 11/30 from 11:45-12:30 pm wo rks for our group. Shall I send a WebEx link ? 

From: Steven Rothstein <srothstein@ce res.org> 
Sent : Thur sday, November 10, 2022 4:48 PM 
To: Morse , Mika 4(b)(6) l@SEC.GOV> 

Cc: Ava Gulino <agulino@ceres.o rg>; Eric Pitt <EricPitt.Consu ltant@ceres.org> 
Subject: Fund Name/ESG Analysis 

CAUTION: This emai l or(ginated from outside of the organizat ion . Do not click link s or open attac hments unless you 
recognize the sender and know th e cont ent is safe. 

Mika , 

As a follow·up to our conversation, here are a few dates for a possible meeting on the fund name/ESG 
investments two proposed rules. We have further insights based on an analysis from the comment file . 

Let us know if any of these dates work? if so, we can confirm. If not, we can offer new options. 

• Wednesday (11/30)-1145am-12:30pm or 2-3pm 
• Thursday (12/1)- 2-3 

Thanks for your considerat ion. Once a date is confirmed we will send a written update so you and colleagues 
can review prior to the meeting . 

Best wishes. 

Steven M. Rothstein 
Managing Director . Cere$ Accelerator for Sustainable Capital Markets 

Ceres 
99 Chauncy St. 6th Floor 

Boston, MA 02111 
617-247-0700 ext. 237 

!(b)(6J lcell 

srothstein@ceres.org 
www.ceres.org 
Twitter. @stevenrothstein 

The Accelerator Team is hiring! Click here to see our open positions 

Follow us on Esiceb®k, li(1k£cilr, and Iwlmr. ;:rnd Y,Qvtub'!II 



Ceres 

Join us Marc h 22.24 ,n New York City for Ceres Global . ReQister today. 
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From : 

Sent 
To: 
Cc: 
Subject : 

Morse, Mika 
Monday, November 28, 2022 4:$6 PM 
Steven Rothstein 
Eric Pitt; Becca Johnson 
RE: Meeting Wednesday 11 :45 am 

Thank you! Looking forward to Wednesday. 
Best, 
Mika 

From: Steven Rothstein <srothstein@ce res.org> 
Sent: Mo nday, November 28, 2022 9:51 AM 
To: Morse , Mika l(b)(6) @SEC.GOV> 
Cc: Erk Pitt <EricPitt.Consultant@ceres.or g>; Becca Johnson <bjohnson@ce res.o rg> 
Subject: Meeting Wednesday 11:45 am 

CAUTION: This email or(ginated from outside of the organizat ion. Do not click links or open attachments unless you 
recognize the sender and know the content is safe. 

M ika, 

Hope you had a good holiday . This is a comment analysis for t he meeting Wednesday at 11:45 am 

Look forward to talking. Please share this with individual s as you see fit. 

Steven M. Rothstein 
Managing Direc-tor, Ceres Accelerator for Sustainabte Capital Markets 
Ceres 
99 Chauncy St. 5th Floor 
Boston, MA 02111 
617-247-0700 ext. 237 

kb}(61 !cell 
srothsteln@ceres.org 
www.cere.s,org 
Twitter. @stevenrothstetn 

The Accelerator Team is hiring! Click here to see our open positions 

Follow us on Fi!fSb.9o.k, Urus~lo and J.}VlttM. and Y.!:>!ITutlel 

Ceres 

Join us March 22-24 In New York City for Ceres Global. Register today . 
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From: 
Sent 
To: 
Cc: 

Morse , Mika 
Tuesday, February 7, 2023 5:36 PM 
Jake Rascoff 

Steven Rothstein ; Maya Aglialoro 

Subject : Re: Meeting with SEC Chair Gensler. 2/10, 4pm ET 

Apolog ies! I'm tracking thi s down! 

Sent fr om my iPhone 

On Feb 7, 2023 , at 5:24 PM, Jake Rascoff <jrascoff@ceres.org> wrote: 

CAUTION: This emai l originated from out side of the organizat ion . Do not click link s or open attachments 
unle ss you recognize the sender and know the content is safe. 

Hi Mik a, 
Just following up on thi s, Steven plans to be on th e call with Chair Gensler on Friday afternoon th at 
overl aps with our scheduled call. Are you going to be on that call as well ? We're happy to fin d a tim e 
next week to speak with you if Friday doesn ' t wo rk, otherwi se I can stil l do our call with the rest of our 
team . Just let us know . 
Thanks I 
Jake 

From: Steven Rot hstei n <srothstein@ceres.org> 
Date : Monday, February 6, 2023 at 6:17 PM 
To: "Morse, Mika" ~ (b)(6J !@SEC.GOV>, Jake Rascoff <jrascoff@ceres .org> 
Cc: Maya Aglia loro <maglialoro@cere s.org> 

Subject: Fw: Meeting with SEC Chair Gensler , 2/10 , 4pm ET 

Mik a, th is overlaps wit h our smaller mee ting . Can we offer other options for times ? If there are 
specific agenda ideas for th is time? 

Thanks 

Steven 

Stl!vc11 M Rolhstdn 
M,magiug l)irector , C.::rc:-A~-:ct:l.::r.ilm' for SlL~l,)111:ibleCa])ital M,1rkl!I~ 
Ceres 
99 Chau.ncy St. 6th Floor 
Uoslon. MA 02111 
617-247-07()(1 ~t. 237 



l(b)(6) ! <:d i 

srotl1stein@cer<!),org 

From: Huntley, Anna C!(b}(Bl !@SEC.GOV> 
Sent: Monday, February 61 2023 4:35 PM 
To: SEC Office of Public Engagement ~ SEC.GOV> 
Subject: Meeting with SEC Chair Gensler, 2/10 , 4pm ET 

Hello, 

You are invited to join a virtual meeting with Chair Gensler and advocate s on Friday, Feb. 10, from 4 
p.m. to S p.m. ET to share your perspectiv es on upcoming policy priorities with Chair Gensler and 
staff . Please RSVP t~ by COB Wednesday, 2/8 . The WebEx log-in will be shared with all 
who RSVP yes by Friday morn ing. 

Thank you, 
Anna 

Anna Huntley 
Program Manager 
Office of Public Engagement 

OFFICE ~(b)(BJ 
MOBILE ~'--____ __. 
j(b)(6) !@sec.gov 
<image00 I. png> 
<image002.png> 
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From : 

Sent 
To: 
Cc: 
Subject: 

Morse, Mika 
Wednesday, February 1, 2023 9:59 PM 
Jim Coburn 

Jake Rascoff; Holly Li; Steven Rothstein; Maya Aglialoro 
RE: Ceres letter (attached) re: increased TCFD & emissions reporting 

Thanks so much for flagging this comment. 
Best, 
Mika 

From: Jim Coburn <coburn@ ceres.org> 
Sent: Wednesday , February 1, 2023 4:17 PM 
To: Morse , Mika ,i(b)\6) !@SEC.GOV> 
Cc: Jake Rascoff <jrascoff@ceres.org >; Holly Li <hli@ceres.org>; Steven Rothstein <sroth stein@ceres.org>; Maya 
Aglialo ro <maglialoro@ceres.org >; Jim Coburn <coburn @ceres.org> 
Subject: Ceres letter (attached) re : increased TCFD & emissions repor ting 

CAUTION: This email origina ted fr om outside of the organization. Do not click link s or open attachment s un less you 
recognize the sender and know the content is safe. 

Dear Mika , 

Thanks very much for gett ing back to us. We look fo rward to speaking on Feb. 10th
• 

We have submitted a let ter (attached) to the climate disclosure rulemaklng publi c commen t fl le, copying Chair Gensle r. It discusses 

increased disclosures being made by issuers of GHG emi ssions data, TCFD-aligned info rm ation, and climate risk disclosure generally. 
This supports SEC state ments in the prop osing release about the sizeable porti on .of Issuers already disclosing GHG emi ssions and 
SEC stateme nts abou t the wides pread accept ance and use of the TCFD recommen dations . 

Please let us know if you have any thoug ht s or questions , and we 'd be happy to djscuss o n our upcomin g call . 

Sincerely, 

Jim 

Jim Coburn 

Senior Manager, Disclosure Research 
Ceres 
99 Chauncy St. 6th Floor 

Boston, MA 02111 
617-247·0700 ext , 119 
coburn @ceres.org 

Follow us on Twitte r, linked ln, Face.book and YouTube ! 

From: Morse, Mika ~(b)C6J !@SEC.GOV> 
Date: Tuesday, January 31, 2023 at 10:40 AM 
To: Jake Rascoff <jrascoff@cere s.org> 



Cc: Steven Rothstein <sroth stei n@ceres.org>, Holly Li <hli@ceres.org>, Jim Cobum <cob urn @ceres.org>, 
Maya Aglialoro <maglialoro @ceres.o rg> 
Subject: RE: Meeting w/ Ceres 

Thanks for reaching out , Jake. I can do 2/ 10 from 4-4:30 pm. Would you like to me send a Webex link to all tho se on this 
ema il th read? 

Best, 
Mik a 

From: Jake Rascoff <jrascoff@ce res.org> 
Sent : Tuesday, January 31, 2023 10:37 AM 

To: Morse, Mika 4(b)(6l @SEC.GOV> 
Cc: Steven Rothstein <srot hste in@ceres.org> ; Holly Li <hli@ ceres..org>; Jim Coburn <cobum@ceres.org> ; Maya Aglialoro 
<magi i aloro@ce res.org> 
Subject : Meeting w/ Ceres 

CAUTION: This emai l origi nated fr om outside of the organizat ion. Do not click links or open attac hm ents unless you 

recognize the sender and know the cont ent is safe. 

HI Mika I I wanted to reach out now that I'm getting sett led in with the Ceres Accelerator team -i t would be great If we 
could do a virtual meeting soon to discuss the disclosure rule and get a gener al update . Please feel free to loop In any of 
your colleagues; since HoHy and I are both new to the team , we'd like to make any Introduction s you deem appropriate . 

Would any of the times below work for you? 
o 2/ 10: 12:30-lpm ET 
o 2/10: 4-4 :30pm ET 

o 2/16 : 2-2:3 0pm ET 

Please let us know . Thank you, and loo king fo rward to catching up soon ! 
Jake 

Jak e Rnscoff 
(he/him) 
Director, Climate Fi.noncial Regulation 
Ceres 
99 Chauncy St. 61h Floor 
Boston. MA 02 111 
(6J 7) 247-0700 CXL 347 
irnscoff.'ace rcs. or~ 
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From: 
Sent 
To: 

Cc: 
Subject : 

Morse, Mika 
Tuesday, November 29, 2022 4:12 PM 
Eric Pitt 
Steven Rothstein; Becca Johnson; john @kostyackstrategies.com; Matt Chambers 
RE: Meeting Wednesday 11 :45 am 

Sounds like a good agenda. Thanks, Eric. 

From: Eric Pitt <EricPitt.Cons ultant@ceres.org> 
Sent : Tuesday, Novemb er 29, 2022 1:15 PM 
To: Mo,se , Mika 1(b)(6) !@SEC.GOV> 
Cc: Steven Rothstein <srothstei n@ceres.org >; Becca Johnson <bjohnson@ceres.org>; j ohn@kostyackstrategies.com; 
Matt Chambers 4(b)(6) I> 
Subject: Re: Meeting Wednesday 11:45 am 

CAUTION: This email originated from outside of the organizat ion. Do not click links or open att achments unfess you 
recognize the sender and know the content is safe. 

Mika, 

I wanted to share our proposed agenda with you. We are eager to address other concerns you and your 
colleagues may have, so please feel free to suggest any additions or other changes. We are looking forward to it. 

Thanks, 
Eric 

SEC / Ceres discussion on E:SG and Fund Names proposals, \\ 1edncsday Nove mber 29t 11 :45 am 

Proposed agenda 

• lntroductions 

• Brief discussion of our comment analysis if SEC staff would find it helpful 

o Broad support for addressing greenwashing 

o Balance of global harmonization vs improving on the SFDR I finding a more American approach 

• Categories - discussion of Opt-In proposal 



• Statutory authority - we beli eve the SEC is on fir m footing here 

• Summary disclosure. modeled after "Tailored Shareholder Reports for Mutual Funds and Exchange
Traded Funds" 

• Additional items if time permits 

o Threshold for ESG focused funds: "significant or main" vs. "main" - should screens, proxy 
voting, and engagement strategies alone be sufficient for an ESG-focused fund? 

o GHG disclosure 

o impact funds should not be a subcategory of ESG-focused funds, but rather be its own category 

o Names rule deviation pol icy - " managed'' or other keywo rd could give more flexibility ? 

On Nov 28, 2022 , at 4:55 PM, Morse, Mika <j(b )(61 

Thank you! Looking forw ard to We<inesday. 

Best, 
Mika 

From: Steven Rothstein <srot hstein@cere ~.org> 
Sent : Monday , November 28, 2022 9:5 1 AM 
To: Mo rse, Mik a <llb\{6} @_SEC.GOV> 

@SE C.GO V> wrote : 

Cc: Erk Pitt <EricPitt.Consultant@ceres.org> ; Becca Johnson <bjohn son@cer_es.org> 
Subject: Meeting Wednesday 11:45 am 

CAUTION : This email originated from outside of the organ ization. Do not click links or open attachments un less you 
recogn ite the sende r and know the conte nt is safe. 

Mika, 

Hope you had a good holiday. This is a comment analysis for the meet ing Wedn esday at 11:45 am 

Look forward to talking . Please share this with individual s as you see fit. 

Stew:11 
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Steven M. Rothstein 
Managing Director , Ceres Accelerator for Sustainable Capital Market s 
Ceres 
99 Chauncy St. 6th Floor 
Boston, MA 02111 
617-247-0700 ext. 237 
j(b )(6) jcell 

l,roth~tein@ceres.org 

WW..~l?Ullil 
Twitter: @stevenrothst1?ln 

The Accelerator Team Is hi ring I CIiek here to see our open positions 

FoUow us on Facebook, Llnkedln and T~!!fil, and YouTubg_! 

<image00 I . png> 

Join us March 22-2.4 1n New York City for Ceres Global. Re 1ster tod~ . 

<image002 .jpg > 
Ceres 1s proud to receive these accolades as a renection of our effectiveness . integrity and impact . Elease support Ceres! 
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From: 
Sent: 
To: 

Morse, Mika 
Tuesday, February 7, 2023 9:25 PM 
Jake Rascoff 

Subject : Re: Meeting with SEC Chair Gensler, 2/10 , 4pm ET 

So, I may need to attend the 4 pm meeting - looks like it' s a large group of advocates and the agenda is broad. It is an 
opportunity fo r the groups to discuss the ir prlorltle s with the chair. I am free from 1-2 pm and 3-4 pm on Friday if we 
want to keep something on Friday. Also happy to send tim es for the follow fng week. 

Sent from my IPhone 

On Feb 7, 2023, at 5:53 PM, Jake Rascoff <jrascoff@cere s.org> wrote : 

CAUTION: This email originated from outside of the organlta tio n. Do not click lin ks or open attachments 
unless you recognize the sender and know the conten t is safe . 

Oh the Chair's meet ing isn't with Ceres specifically, it's a big call wit h advocates to discuss prioriti es 
broadly: 

You are invited to join a virtual meeting with Chair Gensler and advocates on Friday, Feb. 10, from 4 
p.m. to 5 p.m. ET to share your perspectives on upcoming policy priorities with Chair Gensler and 
staff. Please RSVP to l(b)(B) ~ sec.gov by COB Wedne sday, 2/8. The WebEx log-in wi ll be shared wit h all 
who RSVP yes by Friday morning . 

Steven is going to join, so it's a matte r of whether you want to keep our call on the books on Friday (I'll 
handle with my colleagues and give Steven a readout) , or if we should reschedule . If you're not involved 
in the Chair's call, I think we're fine to keep th e schedu led meeti ng between you and Ceres. 

From: "Morse, Mika" ◄(b)(6J ~ SEC.GOV> 
Date: Tuesday, February 7, 2023 at 5 :47 PM 
To: Jake Rascoff <jrascoff@ceres.o rg> 

Subject: Re: M eet ing wit h SEC Chair Gensler, 2/10, 4pm ET 

Slight miscommunication- I didn't know the chair was t ry ing to schedule a meetin g with Ceres. We 
should plan to work aroun d the chair's schedule since I'm more fl exible. We can even pick a different 
day for the meet ing with me if that's too many meeting s in one day. I will let you know more about the 
agenda when I learn more! 

Sent from my I Phone 

On Feb 7, 2023, at 5:35 PM, Mor se, Mika 1.._(b..._)f_.6 ) __ _ @sec.gov> wrote: 



Apologies! I'm tracking this down! 

Sent from my iPhone 

On Feb 7, 2023, at 5:24 PM, Jake Rascoff <jrascoff@cer es.org> wrote: 

CAUTION: This email originated from outside of the organization . Do 
not click links or open attachments unless you recognize the sender and 
know the content ,s safe. 

Hi Mika, 
Just following up on this , Steven plans. to be on the call with Chair 
Gensler on Friday afternoon that overlaps with our scheduled call. Are 
you going to be on that call as well? We're happy to find a t ime next 
week to speak with you if Friday doesn't work, otherwi se I can still do 
our call with the rest of our team . Just let us know . 
Thanks I 
Jake 

From: Steven Rothstei n <srothstein@ceres .org> 
Date: Monday, February 6, 2023 at 6:17 PM 
To: "Morse, Mika" <l(b)(6) @SEC.GOV>, Jake Rascoff 
<jrascoff@ceres .org> 
Cc: Maya Aglialoro <maglialoro@ ceres.org> 
Subject : Fw: Meeting with SEC Chair Gensler, 2/10, 4pm ET 

Mika, this overlaps with our smaller meet ing. Can we offer other 
options for time s? If there are specifi c agenda ideas for this time? 

Thanks 

Steven 

Stcv1;11 M, Rotlu;t,:m 
M:mugi.t-ig l>m :ctor, C..:r.::-; /\o:d,:n 1tor for S1L~tuin11hld' ar,1tal M.rrkct~ 
Ceres 
99 Channey St 6th Floor 
Boston. MJ\ 02 J I I 
617-2A7-l l7(X1 ext 237 

t(b )(6 l j;cll 
srothsti;inraicercs. org 

From : Huntl ey, Anna C <huntleya@SEC.GOV> 
Sent : Monday, February 6, 2023 4:35 PM 
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To: SEC Office of Public Engagemen t ~ SEC.GOV> 
Subject: Meeting with SEC Chair Gensler, 2/10, 4pm ET 

Hello, 

You are invited to join a vi rtu al meeting wit h Chair Gensler and 
advocates on Friday, Feb. 10, from 4 p.m. to 5 p.m . ET to share your 
perspectives on upcomin g policy priorit ies w ith Chair Gensler and 
staff. Please RSVP to@illal@sec.gov by COB Wednesday. 2/8. The 
WebEx log-i n will be shared with all who RSVP yes by Friday morning. 

Thank you. 
Anna 

Anna Huntley 
Program Manager 
Office of Public Engageme nt 

OFFICE 1(b)(6) 

MOBILE 
l(b)(B) ~sec.gov 

<image00l.pn g> 
<image002.png> 
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From: 
Sent 
To: 
Cc: 
Subject : 

Morse, Mika 
Tuesday, January 31, 2023 10:40 AM 
Jake Rascoff 
Steven Roth stein; Holly Li; Jim Coburn; Maya Aglialoro 
RE: Meeting w/ Ceres 

Thanks fo r reaching out , Jake. I can do 2/10 from 4-4 :30 pm. Would you like to me send a Webex link to a ll those on this 
emai l thr ead? 

Best, 
Mika 

from : Jake Rascoff <jrascoff@ce res.org> 
Sent: Tuesday, January 31, 2023 10:37 AM 
To: Morse , Mika 1{b)(6) @SEC.GOV> 
Cc: Steven Rothstein <srothstein@ ceres.org>; Holly Li <hli@ceres.org >; Jim Coburn <coburn@ce res.org>; Maya Aglialoro 
<ma.glialoro@ceres.org> 
Subject: Meeting w/ Ceres 

CAUTION: This emai l originated from outs ide of the organizat ion. Do not click lin ks or open at tachments un less you 
recogni,te the sender and know the cont ent is safe. 

Hi Mika! I wanted to reach out now that I'm gettin g sett led in with the Ceres Accelerator team-it wou ld be great if we 
could do a virtual meet ing soon to discuss the disclosure rule and get a general update , Please feel free to loop in any of 
your colleagues; since Holly and I are both new to the team, we'd like to make any introduction s you deem approp riate. 

Wou ld any of the time s below work for you ? 
o 2/10: 12:30-lpm ET 
o 2/10: 4-4:30pm ET 
o 2/16: 2-2:3 0pm ET 

Please let us know. Thank you, and looki ng forw ard to catching up soon! 
Jake 

Jake RascofT 
(he/him) 
Director, Climate Financial Reg,ulation 
Ceres 
99 Chaune~ St. 6th Floor 
Boston, MA 021 11 
( 617) 24 7-07U0 ext 347 
irascoffla,.ccrcs. org, 



From: 
Sent 
To: 

Cc: 
Subject: 

Morse, Mika 
Wednesday, February 8,. 2023 3:51 PM 
Maya Aglialoro; Jake Rascoff 

Jin, Coburn; Holly Li 
RE: Meeting with Corp Fin and DERA colleagues 

Thanks! I'll look at my colleagues ' calendars and send some times back. 

From: Maya Aglialoro <magl ialoro@cere s.org> 
Sent : Wednesday, February 8, 2023 3:37 PM 
To: Jake Rascoff <jrascoff@ceres.org>; Morse , Mika 1(b)(6) @SEC.GOV> 
Cc: Jim Coburn <coburn@ ceres.org>; Holly Li <hli@ceres.org > 
Subject: Re: Meeting with Corp Fin and DERA colleagues 

CAUTION: This emai l or(ginated from outside of the organization . Do not click link s or open attachment s unless you 
recogn ize the sender and know th e content is safe. 

Hi Mika, 

I hope you are having a good week ! Below are a few times that ou r team is availab le. 

• 2/14 9-9:30am ET 
• 2/16 : 4:30-5:00pm ET 
• 2/23: 1:30-2 pm ET 
• 2/24 ll:00-11 :30am ET 

Please let us know if any of th ese options might work fo r th is meeting . 
Best, 
Maya 

Maya Aglialoro 
(pronouns : she/her/hers) 

Assistant. Accelerator 
Ceres 
99 Chauncy St. 6th Floor 
Boston, MA 02111 
(617) 247-0700 ext 342 
maglialoro@ceres.org 

Follow us on Facebook, Linkedln and Twitter! 



Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and 
impact . Please support Ceres! 

From: Jake Rascoff <jrascoff@ceres .org> 
Sent: Wedn€ sday, February 8, 2023 3:25 PM 
To: Morse , Mika 1(b)(6) !@SEC.GOV> 

Cc: Jim Coburn <cobum@ceres.org>; Holly L1 <hli@ceres.org> ; Maya Agllaloro <magllaloro@ceres.org> 
Subject: Re: Meeting with Corp Fin and DERA colleagues 

Thanks, Mika! Yes, a group meeting would be great. We actually met with the Office of the Chief Accountant yesterday 
to discuss climate issues. 
I know Steven's calendar is challenging next week, but Maya can advise on his availability next week and the following. 
otherwise it will be me, Jim Coburn, and Holly Li (all cc'd). What prompted this meeting request is a letter Jim 
spearheaded (attached) which we submitted to the public comment file. It discusses issuers' increa sed disclosure of 
GHG emissions and TCFD-aligned information. In addition to Director Gerding , we sent the letter to the offices of the 
other commissioners and similarly requested meetings to discuss the disclosure rule. 

Let us know if you need anything else. We really appreciate your help coordinating this. Looking forward to speaking 

with you on Friday! 
Jake 

From: 1'Morse, Mika 11 
<l (b)(6) ~SEC.GOV> 

Date: Wednesday, February 8, 2023 at 2:42 PM 

To: Jake Rascoff <jrascoff@ceres .org> 
Subject : Meeting with Corp Fin and DERA colleagues 

Jake, Erik Gerding looped me in on an email you all sent to him requesting a meeting. I offered to help arra nge it 
because .I have some colleagues in DERA who also wanted to meet with Ceres to ask some follow up questions. Do you 
think it would work to set up a group meeting next week or the following week? It would be with Erik and others from 
the rule writing team in CF and DERA, maybe the Office of the Chief Accountant too. Who would you want to have on 
from your side? 
Best, 
Mika 

Mika Morse 
Policy Counsel, Office of the Chair' 
U.S. Securiti es and Exchange Commission 
100 F Street N.E., Washington D.C. 20549 

l(b)(6) @sec.gov 
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From: Morse, Mika 
Sent 
To: 

Wednesday, February 15, 2023 12:38 PM 
Maya Aglialoro; Jake Rascoff 

Cc: Jin, Coburn; Holly Li 
Subject: RE: Meeting with Corp Fin and DERA colleagues 

Thanks for following up! It is al.ways an adventure finding times that work for lots of staff. Both Corp Fin and DERA 
wanted to join. 2/24 seems to work at 11 am. You propo sed 11·11:30am; any chance we can go until 11:45 am or so to 
make sure there is time for a full discussion? 
Best, 
Mika 

f rom: Maya Agliatoro <mag1ialoro@ceres.org> 
Sent: Wednesday , February 15, 2023 12:05 PM 
To: Mors e, Mika 1(b}(6J @SEC.GOV>; Jake Rascoff <jrascoff@ceres.org> 
Cc: Jim Coburn <coburn@ ceres.org >; Holly Li <hli@ceres.org> 
Subject: Re: Meeting with Corp Fin and DERA colleagues 

CAUTION: This email or(ginated from outside of the organization . Oo not click link s or open attachments unles.s you 
recognize the sender and know the content is safe . 

Hi Mika, 
I hope you are having a nice week! I wanted to follow up to see if you had any times that would potentially 

work for this meeting . 

Thank you so much! 
- M aya 

Maya Aglialoro 
{pronouns : she/her/hers) 

Assistant , Accelerator 
Ceres 
99 Chauncy St. 6th Floor 
Boston , MA 02111 
(617) 247•0700 ext 342 
maglia loro@ceres.org 

Follow us on Facebook , Linkedln and Twitter! 

Ceres is proud to receive the above nonprofit ratings and seals , a reflection of our effectiveness , integrity and 
impact. Please support Ceres! 

l 



From: Morse, Mika l(b)(6) l@SEC.GOV> 

Sent : Friday, February 10, 2023 4:52 PM 
To: Maya Aglialoro <maglia loro@ceres.o rg>; Jake Rascoff <jrascoff@cere s.org> 
Cc: Jim Coburn <coburn@ce res.org>; Holly Li <hli@ceres.org> 
Subject: RE: Meeting with Corp Fin and DERA colleagues 

Thanks for sending these times! I wi ll get back to you short ly wit h the ones that work on our end; thank s for your 
patience! 

From: Maya Aglialoro <maglia loro@ceres .org> 
Sent: Wednesday, February 8, 2023 3:37 PM 
To: Jake Rascoff <jras coff@cere s.org>; Morse, Mika l(b)t6) !@SEC.GOV> 
Cc: Jim Coburn <cobum@cer es.org> ; Holly Li <hli@ceres.org> 
Subject: Re: Meet ing with Corp Fin and DERA colleagues 

CAUTION: This email otlginated from outside of the organi2.ation. Oo not click links or open attachments unless you 
recognize the sender and know the content is safe. 

Hi Mi ka, 
I hope you are having a good week! Below are a few times that our team is availab le. 

• 2/1 4 9-9:30am ET 
• 2/16: 4:30-5:00pm ET 
• 2/23 : 1:30-2 pm ET 
• 2/24 11:00-11:30am ET 

Please let us know if any of th ese options might work for this meeting . 

Best, 
Maya 

Maya Agliato ro 
(pronouns : she/her/ hers) 

Assistant, Acce lerator 
Ceres 
99 Chauncy St. 6th Floor 
Boston, MA 0211 1 
(617) 247-0700 ext 342 
maglialoro@ce res. org 

Follow us on Facebook , Linkedln and Twitter! 

Ceres is proud to receive the above nonprofit ratings and seals , a ref lection of our effectiveness , integrity and 
impact. Please sup ort Ceres! 

From: Jake Rascoff <jrascoff@ce res.org> 
Sent : Wedne sday, February 8, 2023 3:25 PM 
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To: Morse, Mika l(b)(6) ~SEC.GOV> 
Cc: Jim Coburn <coburn@ceres.org >; Holly Li <hli@ceres.org >; Maya Aglialoro <maglialoro@cere s.org> 
Subject: Re: Meeting with Corp Fin and DERA colleagues 

Thanks, Mika! Yes, a group meeting would be great. We actually met with the Office of the Chief Accountant yesterday 
to discuss climate issues. 
I know Steven's calendar is challenging next week, but Maya can advise on his availability next week and the following . 
Otherwise it will be me, Jim Coburn, and Holly Li (all cc'd). What prompted this meeting request is a letter Jim 
spearheaded (attached) which we submitted to the public comment file. It discusses issuers' increa sed disclosure of 
GHG emissions and TCFD-aligned information. In addition to Director Gerding, we sent the letter to the offices of the 
other commissioners and similarly requested meet ings to discuss the disclosure rule. 

Let us know if you need anything else. We really appreciate your help coordinating this. Looking forward to speaking 
with you on Friday! 
Jake 

From: "Morse, M ika" <!Cb}C6l @SEC.GOV> 
Date: Wednes day, February 8, 2023 at 2:42 PM 

To: Jake Rascoff <jrascoff@ceres.org> 
Subje ct: Meeting wi th Corp Fin and DERA colleagues 

Jake, Erik Gerding looped me in on an email you all sent to him requesting a meeting. I offered to help arrange it 
because l have some colleagues in DERA who also wanted to meet with Ceres to ask some follow up questions. Do you 
think it would work to set up a group meeting next week or the following week? It would be with Erik and others from 
the rule writing team in CF and DERA, maybe the Office of the Chief Accountant too. Who would you want to have on 
from your side? 
Best, 
Mika 

Mika Mor se 
Policy Counsel, Office of the Chair 
U.S. Securities and Exchange Commission 
100 F Street N.E., Washington D.C. 20549 

!(b)(61 @sec.gov 
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From : 

Sent 
To: 
Cc: 
Subject: 

Morse, Mika 
Friday, March 10, 2023 4:04 PM 
Jake Rascoff 
Steven Roth stein; Maya Ag lialoro 

RE: Heads up • two submissions coming soon 

Looks like we're all free on Friday from 2-4 pm ET. Would a 30 min slot in that window work ? 
Best, 
Mika 

From: Jake Rascoff <jrascoff@ceres .org> 
Sent: Friday, March 10, 2023 3:08 PM 
To: Morse , Mika <j(b)(6) !@SEC.GOV> 
Cc: Steven Rothstein <srothstein@ceres.org>; Maya Aglialoro <magl ialoro @ceres.org> 
Subject : Re: Heads up · two submissions coming soon 

CAUTION: This email orig inated from outside of the organ ization . Do not click links or open attachments un less you 
recognize the sender and know the content is safe. 

Sounds good, thanks Mika ! 

From: ''Mo rse, Mi ka" <!(b)(GJ @SEC.GOV> 
Date: Friday, Mar ch 10, 2023 at 3:03 PM 
To: Jake Rascoff <jrascoff@ce res.org> 
Cc: Steven Rothstein <sroth stein@ce res.org>, Maya Aglialoro <maglialoro @ceres.org> 
Subject: RE: Heads up - two submissions coming soon 

I think our OCA colleagues may be easiest to catch virtually. Let me find some times that are not on Wednesday or 
Thursday to consider. Thanks! 

from : Jake Rascoff <jrascoff@ceres.org> 
Sent: Friday, March 10, 2023 1:21 PM 
To: Morse , Mika J(b)C6) l@SEC.GOV> 
Cc: Steven Rothstein <srot hstein@ceres.org>; Maya Aglialoro <mag'lialoro@ceres.org> 
Subject: Re: Heads up - two submission s coming soon 

CAUTION: This emai l origi nated fro m outside of the organizatio n. Do not click links o, open attachments unless you 
recognize the sender and know the content is safe. 

By the way, Mik a, if you' re In the office on Thursday we'd love to meet with you as well-we just had our 10am slot 
open up on the off chance you're free then . Just let us know, no worries eit her way. 

From: Jake Rascoff < jrascoff @ceres.org> 

Date: Friday, Ma rch 10, 2023 at 10:50 AM 
To: "Mor se, Mika " i<b\161 (@SEC.GOV> 



Cc: Steven Rothstein <srothstein@ceres.org>, Thomas Riesenberg <triesenberg@ceres.o rg>, Jim Coburn 
<coburn@ceres.org>, Randi Mail <rmail@ceres.org>, Maya Aglialoro <maglia loro@ce res.org> 
Subject : Re: Heads up - two submissions coming soon 

Absolute ly, we'd be happy to ! Steven is actually going to be in DC on Wednesday/Thursday next week for some 
congressional meetings. I realize I'm not giving you much to work with here on scheduling, but if your Office of the Chief 
Accountant colleagues are in the office on Wednesday, then Steven, Tom, and I could meet them in person at either 
10:30-11:00 or 12:00-12:30. Otherwi se we can find time for a virtual meeting next week if you want to send some times 
(It would have to be outside of Wedne sday or Thursday). 

From: 11Morse, Mika" 1(b)(5) !@SEC.GOV> 

Date: Friday, March 10, 2023 at 10:35 AM 
To: Jake Rascoff <jrascoff@ceres.org> 
Cc: Steven Rothstein <srothstein@ceres.org > 
Subject : RE: Heads up - two submissions coming soon 

Jake- it occurs to me that it might be usefu l to have a meeting with our Office of the Chief Accountant staff before you 
all submit a comment letter , to the extent that a conversation might help you all in finalizing your letter. Could we set 
that up? 
Thanks, 
Mika 

From: Jake Rascotf <jrascoff@ceres.org> 
Sent: Friday, March 10. 2023 8:40 AM 
To: Morse , Mika 1 (b)(5) !@SEC.GOV> 
Cc: Steven Rothstein <srothstein@ceres.o rg> 
Subject: Heads up - two submissions comi ng soon 

CAUTION: This email originated from outside of the organ iz.ation. Oo not click links or open attachments unless you 
recognize the sender and know the content is safe. 

Hey Mika , 
We wanted to give you a heads up that we're working to finalize tw o new comme nt letters on the disclosure rule. One 
(Ceres w/ Persefoni) provides evidence countering claims from trade associations about the compliance costs associated 
with the proposed rule; the other (Ceres w/ the Center For Audit Quallty) suggests alternatives to the propo sed Reg S-X 
provisions, summariz ing takeaway s from a roundtable we recently convened with auditors and investors. Our current 
tlmeline is basically ASAP, we anticipate submitting next week. Sorry to add to the commen t pile , but we hope these will 
be helpful I 
Thanks, 
Jake 

Jake Rascorr 
(he/him) 
DiJoctor. Climate FiJ1ancial Regulation 
Ceres 
99 Chauncy S1. 6th Floor 
Boston, MA 02111 
(617) 247-0700 ext 347 
jrascoff(£tceres.org 
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From: 
Sent 
To: 
Cc: 
Subject : 

Morse, Mika 
Friday, February 10. 2023 4:53 PM 
Maya Aglialoro; Jake Rascoff 

Jirn Coburn; Holly Li 
RE: Meeting with Corp Fin and DERA colleagues 

Thanks for sending these times! I will get back to yo u shortly wit h the ones that work on our end; thanks for your 
patience! 

From: Maya Aglialoro <maglialoro@ ceres.o rg> 
Sent: Wednesday , February 8, 2023 3:37 PM 
To: Jake Rascoff <jrascoff@ceres.org>; Mor se, Mika <l(b)(6) PSEC.GOV> 
Cc: Jim Coburn <coburn@cere s.org>; Holly Li <hli@ceres.org> 
Subject: Re: Meeting with Corp Fin and DERA colleagues 

CAUTION: This email orlginated from outside of the organizat ion. Do not click links or open att achmen ts unless you 
recogn ize the sender and know the content is safe. 

Hi Mika, 
I hope you are having a good week ! Below are a few time s that our team is availab le . 

• 2/1 4 9-9:30am ET 
• 2/16: 4:30-5:00pm ET 
• 2/23: 1:30-2 pm ET 
• 2/24 ll :0O-ll :30am ET 

Please let us know if any of these options might work for t his meeting . 
Best, 

Maya 

Maya Aglialoro 
(pronouns : she/he r/hers) 

Assistant. Accelerator 
Ceres 
99 Chauncy St. 6th Floor 
Boston , MA 02111 
(617) 247-0700 ext 342 
maglialoro@ceres.or g 

Follow us on Facebook , Linkedln and Twitter ! 



Ceres is proud to receive the above nonprofit ratings and seals , a reflection of our effectiveness, integrity and 
impact . Please support Ceres! 

From: Jake Rascoff <jrascoff@ceres .org> 
Sent: Wedn€ sday, February 8, 2023 3:25 PM 
To: Morse , Mika ~(b)(6) @SEC.GOV> 

Cc: Jim Coburn <cobum@ceres.org>; Holly L1 <hli@ceres.org> ; Maya Aglialoro <magllaloro@ceres.org> 
Subject: Re: Meeting with Corp Fin and DERA colleagues 

Thanks, Mika! Yes, a group meeting would be great. We actually met with the Office of the Chief Accountant yesterday 
to discuss climate issues. 
I know Steven's calendar is challenging next week, but Maya can advise on his availability next week and the following. 
otherwise it will be me, Jim Coburn, and Holly Li (all cc'd). What prompted this meeting request is a letter Jim 
spearheaded (attached) which we submitted to the public comment file. It discusses issuers' increa sed disclosure of 
GHG emissions and TCFD-aligned information. In addition to Director Gerding , we sent the letter to the offices of the 
other commissioners and similarly requested meetings to discuss the disclosure rule. 

Let us know if you need anything else. We really appreciate your help coordinating this. Looking forward to speaking 

with you on Friday! 
Jake 

From: 1'Morse, Mika" <l(b)(B) !@SEC.GOV> 

Date: Wednesday, February 8, 2023 at 2:42 PM 

To: Jake Rascoff <jrascoff@ceres .org> 
Subject : Meeting with Corp Fin and DERA colleagues 

Jake, Erik Gerding looped me in on an email you all sent to him requesting a meeting. I offered to help arra nge it 
because .I have some colleagues in DERA who also wanted to meet with Ceres to ask some follow up questions. Do you 
think it would work to set up a group meeting next week or the following week? It would be with Erik and others from 
the rule writing team in CF and DERA, maybe the Office of the Chief Accountant too. Who would you want to have on 
from your side? 
Best, 
Mika 

Mika Morse 
Policy Counsel, Office of the Chair' 
U.S. Securities and Exchange Commi ssion 
100 F Street N.E., Washington D.C. 20549 

!lb}/6} 1@sec.gov 
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From: 
Sent: 
To: 

Morse, Mika 
Wednesday, February 8, 2023 8:36 AM 
Jake Rascoff 

Subject : Re: M~t ing with SEC Chair Gensler, 2/10, 4pm ET 

Wonderful! Thanks! 

Sent from my iPhone 

On Feb 8, 2023, at 8;20 AM, Jake Rascoff <jrascoff@ceres org> wrote: 

CAUTION: This email originated from outside of the o rganization. Do not click links or open attachments 
unless you recognize the sender and know the content is safe. 

Steven will move a meeting so we can talk from 3:00-3:30 on Friday! 

Get Outlook for iOS 

From: Jake Ra scoff <jrascoff@ceres.org> 

Sent: Tues day , February 7, 202 3 9:28 PM 

To: M orse, Mika <!<b1f61 !@SEC.GOV> 

Subject: Re: M eeting with SEC Chair Gen sler, 2/10, 4pm ET 

Roger, let me check with Steven's admin on whether the other times might work 

Get Outlook for iOS 

From: Mor se, Mika ~Cb}(6) !(@SEC.GOV> 

Sent : Tuesday, February 7, 2023 9 :24:46 PM 
To: Jake Rascoff <jrascoff @ceres.o rg> 
Subjed ; Re: Meet ing w1th SEC Chair Gensler, 2/10, 4pm ET 

So, I may need to attend the 4 pm meeting - looks like it's a large group of advocates and the 
agenda is broad. It is an opportunity for the groups to discuss their priorities with the chair. I am 
free from 1-2 pm and 3-4 pm on Friday if we want to keep something on Friday. Also happy to 
send times for the following week. 

Sent from my iPhone 

On Feb 7, 2023, at 5:53 l>M, Jake Rascoff <jrascoff@ceres.org> wrote: 



CAUTION: This emai l ol'iginated from outside of the organ ization. Do not click lin ks or 
open attachments unless you recognize the sender and know the contef"lt is safe. 

Oh the Chair's meeting isn' t with Ceres specifi cally, it' s a big call with advocates to 
discuss priorities broadly : 

Yov are invited to join a virtua l meetin g with Chair Gensler and advocates on Friday, 
Feb. 10, from 4 p.m. to S p.m. ET to share your perspectives on upcoming policy 
priorities with Chair Gensler and staff. Please RSVP to~ sec.gQY by COB 
Wednesday, 2f8. The WebEx log-in will be shared with all who RSVP yes by Friday 
morning . 

Steven is going to join, so it's a mat ter of whethe r you want to keep our call on the 
books on Friday (I'll handle with my colleagues and give Steven a readout) , or if we 
should reschedule. If you're not involved in the Chair' s call, I think we're fine to keep th e 
scheduled meet ing between you and Ceres. 

From: "Morse, Mika" ~(b)t6J @SEC.GOV> 
Date: Tuesday, February 7, 2023 at 5:47 PM 
To: Jake Rascoff <jrascoff@ce res.org> 
Subject: Re: Meeting with SEC Chair Gensler, 2/10, 4pm ET 

Slight miscommunication- I didn't know the chair was tr ying to schedule a meeting with 
Ceres. We should plan to work around the chair's schedule since I'm more flexible. We 
can even pick a different day for the meeting with me if that 's too many meeting s in one 
day. I will let you know more about the agenda when I learn morel 

Sent from my iPhone 

On Feb 7, 2023, at 5:35 PM, Morse , Mika l ..... (b_)t
6_J _ ___.~ sec~gov> wrote: 

Apologies! I'm tracking this down! 

Sent from my iPhone 

On Feb 7, 2023, at 5:24 PM, Jake Rascoff 
<jrascoff@ceres .org> wrote : 

CAUTION: This email originated fro m outside of the 
organization. Do not click links or open attachment s 
unless you recognize the sender and know the content 
is safe. 

Hi Mika, 
Just following up on this, Steven plans to be on the call 
with Chair Gensler on Friday afte rnoon that overlaps 
with our scheduled call. Are you goi ng to be on that call 
as well? We're happy to find a time next week to speak 
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with you if Friday doesn't work, otherwise I can still do 
our call with the rest of our team. Just let us know. 
Thanks! 
Jake 

From: Steven Rothstein <sroths tein@ce res.org> 
Date: Monday , February 6, 2023 at 6:17 PM 
To: "Mor se, Mika" <frb>C6) l(g)SEC.GOV>, Jake 
Rascoff <jrascoff@ceres.org> 
Cc: Maya Aglialoro <maglialoro@ceres .org> 
Subject: Fw: Meeting with SEC Chair Gensler, 2/10, 
4pmET 

Mika, th is over laps with our smaller meeting. Can 
we offer other options for time s? If there are 
specific agenda ideas for this time ? 

Thanks 

Steven M Roth~tcin 
Man112ing Director. Ccn:s Accckrator for Sustainable Cap1wl 
Mnrkct.s 
C1.:l\:8 

99 Chauucy SL 6th l'lom 
Boston. MA 02111 
617-247-0700 e:\.1. 237 

!(b )(6) f ll 
srothstem't31ccres.org 

From: Huntley , Anna C ilb}{6l @SEC.GOV> 
Sent: Monday , February 6, 2023 4:35 PM 
To: SEC Office of Public Engagement ~ SEC.GOV> 
Subject: Meeting with SEC Chair Gensler, 2/10, 4pm ET 

Hello, 

You are invited to join a virtual meeting with Chair 
Gensler and advocate s on Friday, Feb. 10, from 4 p.m. 
to 5 p.m. ET to share your perspectives on upcoming 
policy priorities with Chair Gensler and staff . Please 
RSVP t~ sec.gov by COB Wednesday, 2/8 . The 
WebEx log-in will be shared with all who RSVP yes by 
Friday morning . 

Thank you, 
Anna 
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Anna Huntl ey 
Program Manager 
Offi ce of Public Engagement 

OFFICE 1(1:>)(61 

MOBILE ~ ~----~ 
!(b)t6J !@sec.gov 
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Subject: 

Start 
End: 

Call with Ceres re. analysis of ESG disclosure comment file 

Show Time As: 

Wed 11/30/2022 11 :45 AM 
Wed 11/30/2022 12:30 PM 
Tentative 

Recurrence: (none) 

Meeting Status: Not yet responded 

Morse, Mika Organize r. 
Required Attendees: Cortes , Sara; Abdul-Rahman, Zeena; Johnson, Brian M.; Wagner, Amanda; Gude , 

Bradley; ten Siethoff, Sarah G.; Lee, Yoon-Ho; Staley, Christopher; Schuur, Nathan; Ellis, 
Pamela K; Miller, Amy; Williams, Matthew; Spratt, Michael J.; Steven Rothstein: Ava 
Gulino; Enc Pitt 

AGENDA 

• IJ1troductions 

• Brief discussion of our comment analysis if SEC staff would find it helpful 

o Broad support for addressing green washing 

o Balance of global harmonizatjon vs improving on the SFDR / finding a more American approach 

• Cn.tcgoncs -d iscussion of Opt-ln proposal 

• Statutory authority - we believe the SEC is on firm footing here 

• Summary disclosure, modeled after "Tailored Shareholder Reports for Mutual Funds and Exchange-Traded 
Funds" 

• Additiona l items If time permits 

o Tiircshold for ESG focused funds: "significant or main'' vs. --main" - should screens, proxy voting. and 
engagement strategics alone be sufficient for an ESG-fucuscd fund? 

o GHG disclosure 

o impact funds should not be a subcategory of ESG-focuscd funds. but rather be its own category 

o Names n1le deviation policy - --managed" or other keyword could give more flexibilit y'? 

-- Do not delete or change any of the following text. --

Whe n it's time , jo in your Webex meeting here . 



Join meeting 

More ways to jo in: 

Joio from the roeetioa Hok 

Join by meeting number 

Meeting number (access code): j(b)(6J 

Meeting password: .... !<b_)(6_J _______ _.l from phones and video systems) 

Tap to join from a mobile device (attendees only) 

i (b)(6) µ sA Toll 2 

~ US Toll ,.._ ______________ __, 

Some mobile devices may ask attendees to enter a numeric meeting password. 

Joi n by phone 

l(b)\6J 'USA Toll 2 
US Toll ,.._ _____ ~ 

Global call-in numbers 

Join from a video system or application 
Oial!1b}[6l l@secgov.webex.com 

Join using Microsoft Lyne or Microsoft Skype for Business 

Dial l(b}(6) ~ secgov@lync. web ex. com 

If you are a hOst, click here to view host information. 

Need help? Go to https://help.webex.com 
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From: 
Sent: 
To: 
Cc: 

Morse, Mik a 
Wednesday, February 15, 2023 1 :36 PM 
Maya Aglialoro 

Jake Rascotf; Jim Coburn; Holly Li 
Subject : Re: Meeting with Corp Fin and DERA colleagues 

Yes, I' ll send a calendar invite shortl y. Thanks! 

On Feb 15. 2023, at 12:46 PM, Maya Aglialoro <maglialoro@ceres.org> wrote: 

CAUTION: This ema il originated from outside of the organilation . Do not clicl< Jinks or open attachments 

unless you recognile the sender and know the content is safe. 

Hi Mika, 
I complete ly under stand and appreciate you finding a time that work s! 
We can definitely extend the meeting to be 11:00am -11:45arn ET. 
Wou ld you prefer to send t he calendar invite? 

Below is the list of Ceres attendees: 

• Steven Rothstein : srot hstein@cere s.org 

• Jake Rascoff: jra scoff@ceres.org 

• Holly Li: hli @ceres.org 

• Jim Cobu rn : cobu rn@ceres.org 

Thank you for your help! 
Best, 
Maya 

Maya Aglialoro 
(prono uns: she/her/hers) 

Assistant, Accelerator 
Ceres 
99 Chauncy St. 6th Floor 
Boston . MA 0211 1 



(617) 247-0700 ext 342 
maglialoro@ceres.org 

Follow us on Facebook, Linkedln and Twitter! 

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, 
integrity and impact. Please support Ceres! 

From: Mor se, Mika <!(b)(6) !@SEC.GOV> 

Sent: Wednesday, February 15, 2023 12:38 PM 
To: Maya Aglia loro <maglialoro@cere s.org>; Jake Rascoff <jrascoff@ce res.org> 
Cc: Jim Coburn <coburn@ ceres.org >; Holly Li <hli@ceres.org> 
Subject: RE: Meeting with Corp Fin and DERA colleagues 

Thanks for following up! It is always an adventure finding times that work for lots of staff. Both 
Corp Fin and DERA wanted to join. 2/24 seems to work at I l am. You proposed 11-1 I :30am; 
any chance we can go unti l 11 :45 am or so to make sure there is time for a ful l discussion? 
Best. 
Mika 

From: Maya Aglialoro <maglia1oro@ceres.org> 
Sent: Wednesday, February 15, 2023 12:05 PM 
To: Morse, Mika <l(b)C6l @SEC.GOV>~ Jake Rascoff <jrascoff@ceres.org> 
Cc: Jim Coburn <coburn@ceres .org>; Holly Li <hli@ceres.org> 
Subject: Re: Meeting with Corp Fin and DERA colleagues 

CAUTIO : This email originated from outside of the organization Do not click links or open 
anachmems unless you recognize the sender and know the content is safe. 

Hi Mika, 
l hope you are having a nice week! I wanted to follow up to see if you had any times rhat would 
potentially work lbr thi s meeting 

Thank you so much! 
-Maya 

Maya Aglialoro 
(pronouns : she/her/her s) 

AssiStam. Accelerator 
Ceres 
99 Chauncy St. 6th Floor 
Boston, MA 021 11 
(6 17) 247-0700 ext 342 
maglial oro@ceres.org 

2 



Follow us on Facebook, Linkedln and Twitter! 

<image002,jpg> 

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, 
integrity and impact. Please su ort Ceres! 

From: Morse, Mika <l(b)(BJ tySEC.GOV> 
Sent: Friday, February I 0, 2023 4:52 PM 
To: Maya Aglialoro <maglialoro@ceres.org>; Jake RascofT<jrascoff@ccres.org> 
Cc: Jim Coburn <coburn@ceres.org>; Holly Li <hli@ceres.org> 
Subject: RE: Meeting with Corp Fin and DERA colleagues 

Thanks for sending these times! I will get back to you shonly with the ones that work on our 
end, thanks for your patience! 

From: Maya Aglialoro <maglialoro@ceres.org> 
Sent: Wednesday, February 8. 2023 3:37 PM 
To: Jake Rascoff <jrascoff @ceres .org>; Morse, Mika <J(b)C6) @S EC .GOV> 
Cc: Jim Coburn <coburn @ceres org>. Holly Li <hli@ceres .org> 
Subject: Re: Meeting with Corp fin and DERA colleagues 

CAUTION: This email originated from outside of the organization. Do not click links or open 
attach,nents unless you recognize the sendet and know the content is safe_ 

Hi Mika, 
l hope you are having a good week! Below are a few time that our team is avatla.ble. 

• 2/ I 4 9-9:30am ET 
• 2/16: 4·30-5:00pm ET 
• 2/23 : I :30-2 pm ET 
• 2/24 11 :00-11 :30am ET 

Please let us know if any of these options might work for this meeting. 
Best, 
Maya 

Maya Aglialoro 
(pronouns : she/her/ hers) 

AssiStant. Accelerator 
Ceres 
99 Chauncy St. 6th Floor 
Boston. MA 0211 I 
(617) 247-0700 ext 342 
maglialoro@cercs.org 

Follow us on Facebook , Linkedln and Twitter! 
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Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, 
integrity and impact. Please support Ceres! 

From: Jake Rasco ff <jrascotf@ceres.org> 
Sent: Wednesday, February 8. 2023 3:2S PM 
To: Morse, Mika <l(b)C6l @SEC.GOV> 
Cc: Jim Coburn <coburn@ceres org>, Holly Li <hli@ceres.org>, Maya Aglialoro 
<mag.lialoro@ceres.org> 
Subject: Re: Meeting wirh Corp Fin a11d OERA colleagues 

Thanks, Mik a! Yes, a group meet ing would be great. We actu ally met wi-th th e Office of the Chief 
Accountant yesterday to discuss climate issues. 
I know Steven's calendar is challenging next week, but Maya can advise on his availabilit y next week and 
the following . Otherwise i t will be me, Jim Coburn , and Holly Li (all cc'd ). What prom pted thi s meet ing 
request is a lett er Jim spearheaded (attached) wh ich we submitt ed to the publi c comme nt fil e. It 
discusses issuers' increased disclosure of GHG em issions and TCFD-aligned information . In addition to 
Director Gerdin g, we sent the lette r to the off ices of th e other comm issioners and similarly requested 
meet ings to discuss the disclosure rul e. 

Let us know if you need anything else. We really appreciat e your help coordinati ng this. Looking forward 
to speaking with you on Friday! 
Jake 

From: "Morse, Mika" i (b)(5l §)SEC.GOV> 
Date : Wednesday, February 8, 2023 at 2:42 PM 
To: Jake Rascoff <jrascoff@ceres.org > 
Subject : Meet ing with Corp Fin and OERA co lleagues 

Jake, Erik Gerding looped me in on an emai l you all sent to him requesting a meeting . I off ered to help 
arrange it because I have some colleagues in DERA who also wanted to meet with Ceres to ask some 
fo llow up question s. Do you think it would work to set up a gro up meeting next week or th e fo llowing 
week? It would be with Erik and others fr om th e rul e writing team in CF and DERA, may be th e Offi ce of 
the Chief Accountant too . Who wou ld you want to have on from your side? 
Best, 
Mika 

Mika Morse 
Policy Counsel, Office of the Chair 
U.S. Securitie s and Exchange Commission 
100 F Street N.E., Washington D.C. 20549 

!(b)(6J @sec.gov 



From: 
Sent: 
To: 
Subject: 

Morse, Mika 
Tuesday, March 14, 2023 5:04 PM 
Jake Rascoff 

RE: Heads up - two submissions coming soon 

No slide s unless you are ready for us to post those publicly , please. 

From: Jake Rascoff <jrascoff@ceres.org> 
Sent: Tuesday, March 14, 2023 5:01 PM 
To: Mor se, Mika ~(l'.l)(6) ~ SEC.GOV> 
Subject: Re: Heads up - two submissions coming soon 

CAUTION: This email originated from outside of the organ ization . Do not click link s or open attachments unle ss you 

recognize the sender and know the content is safe. 

Sounds good , We'll have some slides summariz ing takeaways. Thank you! 

From: "Morse, Mika" 1(b)(6) ~ SEC.GOV> 
Date: Tuesday, March 14, 2023 at 4:39 PM 
To: Jake Rascoff <jrascoff@cere s.org> 
Subject : RE: Heads up - two submissions coming soon 

Thanks, that 's fine . I think it would be useful for OCA to get a preview of the subm ission and have a chance to ask 
questions . That's about all. 
Thank you! 

fro m: Jake Rascoff <lrascoff@ceres.org> 
Sent: Tuesday, March 14 , 2023 4:38 PM 
To: Morse, Mika J(b)(6) ~ SEC.GOV> 
Subject: Re: Heads up - two submissions coming soon 

CAUTION: This email or(ginated from outside of the organization. Do not click li.nks or open attachments unless you 
recognize the sender and know the con tent is safe. 

Hey Mika, 
Two things ahead of Friday's call-

1) I believe Tom already forwarded the invit e to Dennis McGowan and Desiree Carroll at the Center for Audit 
Quality , our co-lead on the S-X alternatives letter . I assume it's not an issue to have them join but let me know . 

2) Any specific s we should prepare to discuss with OCA, or just wal king through our summary of the S-X roundtable 
as a preview for the official submission? 

Thanks! 
Jake 

From: Jake Rascoff <jrascoff@cere s.org> 

Date: Friday, March 10, 2023 at 4:10 PM 



To: "Mor se, Mika '1 
1(b)(6) !@SEC.GOV> 

Cc: Steven Rothstein <sroth ste in@ceres.o rg>, Maya Aglialoro <mag lialoro@cere.s.org> 
Subject: Re: Heads up - two subm issions coming soon 

Yes, 2pm works fo r me and Steven I Let's do t hat, we'll see if Tom and Jim can join as well. Thanks for coordinat ing, Mika . 

from : Mor se, Mika ~(bl(6) !@SEC.GOV> 
Sent: Friday, March 10, 2023 4:03 :39 PM 
To: Jake Rascoff <jrascoff@ceres.org> 
Cc: Steven Rothstei n <sroth stei n@ceres.org>; Maya Agllaloro <maglla loro@ceres.org> 
Subject : RE: Heads up - two submissions coming soon 

Looks like we're all free on Friday from 21 4 pm ET. Would a 30 min slot In that window work? 
Best, 
Mika 

from : Jake Rascoff <jrascoff@ceres .org> 
Sent: Friday, March 10, 2023 3:08 PM 
To: Mor se, Mika 1{bl{6) !@SEC.GOV> 
Cc: Steven Rothstein <sroth stein@ ceres.o rg>; Maya Aglialoro <maglla loro@cere s.org> 
Subject: Re: Heads up - two submissions comi ng soon 

CAUTION: This email orig inated from outside of the organ ization . Do not cllck links or operi att achments unless you 
recognize the sender and know the cont ent is safe. 

Sounds good , thanks Mika! 

From: "M orse, M ika" <l(b)(61 @SEC.GOV> 
Date : Friday, Mar ch 10, 2023 at 3:03 PM 
To: Jake Ra scoff <jrascoff@ceres.org> 
Cc: Steven Rothstein <sroth st ein@ceres.org>, M aya Aglialo ro <maglialoro@ceres.org> 
Subject: RE: Heads up - two submi ssions coming soo n 

I think our OCA col leagues may be easiest to catch virtua lly . Let me find some times that are not on Wednesday or 
Thursday to consider . Thanks I 

fro m: Jake Rascoff <jrascoff@cere s.org> 
Sent: Friday, March 10, 2023 1:21 PM 

To: Mor se, Mik a ~/bl{6} @SEC.GOV> 
Cc: Steven Rothstei n <srot hste in@ceres.org>; Maya Aglialoro <magl ialoro@ceres.org> 
Subject : Re: Heads up - two submissions com ing soon 

CAUTION: This emai l originated from outside of the organ ization . Do not click lin ks or open att achmen ts unles:s you 
recognize the sender and know the content is safe_ 

By the way, Mika , if you' re in th e off ice on Thursday we 'd love to meet with you as well - we just had our 10am slot 
open up on the off chance you're free th en. Just let us know , no worrie s eit her way . 
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From: Jake Ra scoff <jrascoff@ceres.org> 

Date: Friday, March 10, 2023 at 10:50 AM 

To: "Morse, Mika" ◄(b)(6l @SEC.GOV> 
Cc: Steven Rothstein <sro th stein@ceres.org>, Thomas Riesenberg <triese nberg @ceres.org>, Jim Coburn 
<coburn@ceres.org>, Randi Mail <rma il@c eres.o rg>, M aya Ag lialoro <maglia loro@ceres.org> 

Subject: Re: Heads up - two submissions coming soon 

Absolutely , we'd be happy tot Steven is actually going to be In DC on Wednesday/Thur sday next week for some 
congressional meetings. I reaHze I'm not giving you much to work with here on scheduling, but If your Office of the Chief 
Accountant colleagues are in the offi ce on Wedne sday, then Steven, Tom, and I could meet them in person at either 
10:30-11:00 or 12:00-12:30. Otherwi se we can find time for a virtual meeting next week if you want to send some time s 
(It would have to be ou tside of Wedne sday or Thursday). 

From: ''Morse , Mi ka" <l(b)(6) !@SEC.GOV> 
Date: Friday , March 10, 2023 at 10:35 AM 
To: Jake Rascoff <jrascoff@ceres.org > 

Cc: Steven Rothstein <sroth stein@ce res.org > 

Subject : RE: Heads up - two submi ssions com ing soo n 

Jake-it occurs to me that it might be useful to have a meeting with our Office of the Chief Accountant staff before you 
all submit a comment letter , to the extent that a conversation might help you all in final izing your letter. Could we set 
that up? 
Thanks, 
Mika 

From: Jake Rascoff <jrascoff@ceres .org> 
Sent : Friday, March 10, 2023 8:40 AM 
To: Morse , Mika l(b)(6) @SEC.GOV> 
Cc: Steven Rothstein <srothstein@ceres.org ;> 
Subject: Heads up - two submission s coming soon 

CAUTION: This email originated from outside of the organizat ion. Do not click links or open attachments unless you 
recognire the sender and know the content is safe. 

Hey Mika, 
We wanted to g1ve you a heads up that we' re working to fina lize two new comment letters on the disclosure rule. One 
(Ceres w/ Persefoni) provide s eviden ce countering claims from trade assoctatlons about the complian ce costs associated 
with the propo sed rule ; the other (Ceres w/ the Center For Audit Quality) suggests alternat ives to the prop osed Reg S-X 
provi sions, summari zing takeaways from a rou ndt able we recent ly convened with auditors and investors. Our current 
timeline is basically ASAP, we anti cipate submitting next week . Sorry to add to the comment pile, but we hope these wi ll 
be helpful! 
Thanks, 
Jake 

Jake Rns<:ofT 
(he/him) 
Director. Cluti:lle Financial RegulatioJ\ 
Ceres 
99 Chauncy St. 6th Floor 
Boston. MA 0211 l 
{6 l 7) 247-0700 exL 347 
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From: 
Sent: 
To: 

Morse, Mika 
Tuesday, March 14, 2023 S.:47 PM 
Jake Rascoff 

Subject : Re: Heads up - two submissions coming soon 

That's right. Thank you! 

Sent from my iPhone 

On Mar 14, 2023, at 5:04 PM, Jake Rascoff <jrascoff @ceres.org> wrote : 

CAUTION: This email originated from outside of the organization . Do not click links or open attachments 
unless you recognize the sender and know the content is safe. 

Good point. Assume the same goes for a draft letter? We can just ta lk through stuff verbally in th at case. 

From: "Morse, Mik al' <!{blf61 @SEC.GOV> 
Date : Tuesday, M arch 14, 2023 at 5:03 PM 

To: Jake Rascoff <jrascoff@ceres .org> 

Subject: RE: Heads up - two submi ssions coming soon 

No slides unless you are ready for us to post those publicly , please. 

From: Jake Rascoff <jrascoff@ceres.org> 
Sent : Tuesday, March 14, 2023 5:01 PM 
To: Mo rse, Mika l/bl{6l @SEC.GOV> 
Subject: Re: Heads up - two subm issions coming soon 

CAUTION: This email originated from out side of the organization . Do not click links or open attachments 
unless you recognize the sender and know the content is safe. 

Sounds good. We' ll have some slides summarizing takeaways. Thank you! 

From: "Morse, Mika " l(b)Co) @SEC.GOV> 
Date: Tuesday, Marc h 14, 2023 at 4:39 PM 
To : Jake Rascoff <jrascoff@ceres.org> 
Subject: RE: Heads up - two submi ssions coming soon 

Thanks, that 's fine . I think it would be useful for OCA to get a preview of th e submission and have a 
chance to ask questions . That's about all . 
Thank you! 



From: Jake Rascoff <jrascoff@ceres.org > 
Sent : Tuesday, March 14, 2023 4:38 PM 
To: Mo rse, Mika 4<b}{6l l@SECGOV> 
Subject ; Re:. Heads up - two submissions coming soon 

CAUTION: This email originated from outside of the organ ization . Do not click link s or open attachments 
unless you recognize the sender and know the content is safe. 

Hey Mika, 
Two th ings ahead of Friday's call -

1. I believe Tom already forwarded the invite to Dennis McGowan and Desiree Carroll at the 
Center for Audit Quality, our co-lead on the S-X alternatives letter. I assume it's not an issue to 
have them join but let me know. 

2. Any specifics we should prepare to discuss with OCA, or just wa lkin g through ou r summary of 
the S.-X roundtab le as a preview for the official submi ssion? 

Thanks! 
Jake 

From: Jake Rascoff <jrascoff@ceres .org > 

Date: Frida.y, March 10, 2023 at 4:10 PM 
To : "Mor se, Mika" l(b)(B) !@SEC.GOV> 

Cc: Steven Rothstein <srothste\n@ceres.org >, Maya Agllaloro <maglialoro@ceres.org> 

Subject: Re: Heads up - two submi ssions coming soon 

Yes, 2pm works for me and Steven! Let 's do that , we' ll see ifTom and Jim can join as well. Thanks for 
coordi nati ng, Mika. 

From: Mor se, Mika j(b)(B) ~SEC.GOV> 
Sent: Friday, March 10, 2023 4:03:39 PM 
To: Jake Rascoff <jrascoff@ceres .org> 
Cc: Steven Rothstein <srothstein@ceres .org>; Maya Aglialoro <maglialoro@ceres .or g> 
Subject: RE: Heads up - two submi ssions coming soon 

Looks like we're all free on Frid ay from 2-4 pm ET. Would a 30 min slot in that window work ? 
Best, 
Mika 

From: Jake Rascoff <jrascoff@ceres .org> 
Sent: Friday, March 10, 2023 3:08 PM 
To: Mor se., Mika ~(b)(B) !@SEC.GOV> 
Cc: Steven Rothstein <srothstein@ceres .org>; Maya Aglialoro <maglialoro@ceres .org> 
Subject: Re: Heads up - two submissions coming soon 

CAUTION: This email originated from out side of the organ ilation . Do not click link s or open attachments 
unless you recognize the sender and know the content is safe. 

Sound s good, thanks Mika! 

From: "Morse, Mika" <l(bl(6) !@SEC.GOV> 

Date: Friday, March 10, 2023 at 3:03 PM 
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To: Jake Rascoff <jrascoff@ceres .org> 
Cc: Steven Rothstein <srothstei n@ceres.org>, Maya Aglialoro <maglialoro@ ceres.org> 
Subject: RE: Heads up - two submissions coming soon 

I think our OCA colleagues may be easiest to catch virtually . Let me find some times that are not on 
Wednesday or Thursday to consider. Thanks! 

From: Jake Rascoff <jrascoff@ceres.org> 
Sent: Friday, March 10, 2023 1:21 PM 
To: Morse, Mika <llh)lft) @SEC.GOV> 
Cc: Steven Rothstein <srothstein@cere s.org>; Maya Agllaloro <magliaforo@ceres.org> 
Subject: Re: Heads up - two submissions coming soon 

CAUTION: This email originated from outside of the organization . Do not click links or open attachments 
unless you recognize the sender and know the content is safe. 

By the way, Mika, if you're in the office on Thursday we'd love to meet with you as well-we just had 
our 10am slot open up on the off chance you 're free then. Just let us know, no worries either way. 

From: Jake Rascoff <jrascoff@ceres.org > 
Date: Friday, March 10, 2023 at 10:50 AM 
To: "Morse, Mika" q (b)(6) @SEC.GOV> 

Cc: Steven Rothstein <srothstein@ceres.org>, Thomas Riesenbe rg <triesenberg@ceres.org> , 
Jim Coburn <coburn@cere s.org>, Randi Mai l <rma il@ceres.org >, Maya Aglialoro 
<maglialoro@ceres.org> 
Subject: Re: Heads up - two submissions coming soon 

Absolutely, we'd be happy to! Steven is actually going to be in DC on Wednesday/Thursday next week 
for some congressional meetings. I realize I'm not giving you much to work with here on scheduling, but 
if your Office of the Chief Accountant colleagues are in the office on Wednesday, then Steven, Tom, and 
I could meet them in person at either 10:30-11:00 or 12:00-12:30. Otherwise we can find time for a 
virtual meeting next week if you want to send some times (it would have to be outside of Wednesday or 
Thursday). 

From: "Mor se, Mika " ~(b)(B) !@SEC.GOV> 
Date: Friday, March 10, 2023 at 10:35 AM 
To: Jake Rascoff <jrascoff@ceres.org> 
Cc: Steven Rothstein <srothstein@ceres .org> 
Subject: RE: Heads up - two submissions coming soon 

Jake-it occurs to me that it might be useful to have a meeting with our Office of the Chief Accountant 
staff before you all submit a comment letter, to th e extent that a conversation might help you all in 
finalizing your letter . Could we set that up? 
Thanks, 
Mika 

From: Jake Rascoff <jrascoff@ceres.org> 
Sent: Fr iday, March 10, 2023 8:40 AM 
To: Morse, Mika <!(b)(6) IDSEC.GOV> 
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Cc: Steven Rothstein <sroth ste in@ceres.org> 
Subject; Heads up • two submi ssions coming soon 

CAUTION: This email originated from outside of the organization . Do not click link s or open attachments 
unless you recognize the sender and know the content is safe. 

Hey Mika, 
We wanted to give you a heads up that we're working to finalize two new comment lett ers on th e 
disclosure rule . One (Ceres w/ Persefoni) provides evidence countering claim s from trade associat ions 
about the com pliance costs associated with the prop osed rul e; the other (Ceres w/ the Center For Audit 
Quality) suggests alterna tives to the propo sed Reg S~X provisio ns, summ arizing takeaways from a 
roundtable we recently convened with auditors and investo rs. Our curr ent t ime line is basically ASAP, we 
anti cipate submi ttin g next week. Sorry to add to the comment pile , but we hop e these will be helpful ! 
Thanks, 
Jake 

Juke Rascoff 
(he/him) 
Director, Climate Financial Regulation 
Ceres 
t)C) Chauncy St. 6th Floor 
Boston. MA 02111 
(617) 247-0700 ext 347 
j rascoff a'lccrcs.Qr.g 



Subject: 

Start 
End: 
Show Time As: 

Recurrence: 

Meeting Status: 

Organize r. 
Required Attendees : 

Call with Ceres re. analysis of ESG disclosure comment file 

Wed 11/30/2022 11 :45 AM 
Wed 11/30/2022 12:30 PM 
Tentative 

(none) 

Not yet responded 

Morse, Mika 
Cortes, Sara; Abdu l-Rahman, Zeena; Johnson, Brian M.; Wagner, Amanda; Gude, 
Bradley; ten Siethoff, Sarah G.; Lee, Yoon-Ho; Staley, Christopher; Schuur, Nathan; Ellis. 
Pamela K; Miller, Amy; Williams, Matthew; Spratt, Michael J.; Steven Rothstein: Ava 
Gulino; Enc Pitt 

-- Do not delete or change any of the follow ing text . -

When it's time , join your Webex meeUng here . 

Join meeting 

More ways to join : 

Joi n from the meeti ng link 
(b)t6J 

Join by meeting number 

Meeting number (access code): .... l(b_)C6_) ___ __, 

Meeting password: l(b)(6) rrom phones and video systems) 

Tap to join from a mo bi le device (atte ndees on ly) 

l(b)(6) 'USA Toll 2 

.__-----~-----------' -US Toll 
Some mobile devices may ask attendees to enter a numeric meeting password. 

Joi n by phone 

j(b)(6) IUSA Toll 2 
..... ____ ____,_ US Toll 

Global call-in numbers 



Jo in from a video sr,stem or appli cation 
Dial l<b)(6) @secgov.webex .com 

Jo in usi ng Microsoft Lyne or Microsoft Skype fo r Business 

Dial1Mt6J I secgov@lync .webex .com 

If you are a host, click here to view host information . 

Need help? Go to https ://help .webex .com 
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From: 
Sent 
To: 
Cc: 
Subject : 

Morse, Mika 
Friday, March 10, 2023 10:36 AM 
Jake Rascoff 
Steven Rothstein 
RE: Heads up • two submissions coming soon 

Jake- it occurs to me that it might be usefu l to have a meeting with our Office of the Chief Accountant staff before you 
all submit a comment letter , to the extent that a conve rsation might help you all in fina lizing your letter. Could we set 
that up? 
Thanks, 
Mika 

from : Jake Rascoff <jrascoff@ceres.org> 
Sent: Friday, March 10, 2023 8:40 AM 
To: Morse , Mika <1(b)(6) @SEC.GOV> 
Cc: Steven Rothstein <srothstein@ce res.org> 
Subject : Heads up· two submissions comi ng soon 

CAUTION: This emai l origi nated from outside of the organization. Do not click links or open attac hments unless you 
recognize the sender and know th e content is safe. 

Hey Mika, 
We wanted to give you a heads up that we're working to finalize tw o new comme nt letters on the disclosure rule. One 
(Ceres w/ Persefoni) provides evidence counteri ng claims from trade association s about the compliance costs associated 
with th e proposed rule; the other (Ceres w/ the Center For Audit Quality) suggests alt ernatives to the propo sed Reg S·X 
provision s, summari zing takeaway s from a roundtab le we recently convened with auditor s and investor s, Our current 
timeline is basically ASAP, we anticipate submitting next week. Sorry to add to th e comment pile, but we hope these wi ll 
be helpful! 
Thanks, 
Jake 

Jake Ra.scoff 
(he/him} 
Director. CHmate Financial Regulation 
Ceres 
99 Chauocy St. 6th Floor 
Boston, MA 02 I 11 
(617) 24 7-0700 CXL 347 
jrascQff_:@.qg.r~.ors 



From: 
Sent 
To: 
Cc: 
Subject: 

Morse, Mika 
Tuesday, April 4, 2023 1 :45 PM 
Jake Rascoff 

Steven Roth stein ; Maya Aglialoro 

RE: In-person meeti ng Ap ril 24 or 25? 

Thanks-let me see if/when Erik might be available to jo in. But regardless , I should be available those days. 
Best, 
Mika 

From: Jake Rascoff <jrascoff@ceres .org> 
Sent: Tuesday, Apri l 4, 2023 11:47 AM 
To: Morse , Mika 1 (b)(6) ~SEC.GOV> 
Cc: Steven Rothstein <srot hstei n@ceres.org>; Maya Aglialoro <maglia loro @ceres.org> 
Subject: In-person meeting April 24 or 25? 

CAUTION: This emai l or,ginated from outside of the organ ization . Do not click links or open attachments un less you 
recognize the sender and know the content is safe. 

Hi Mika, 
Steven is going to be in DC April 24-25 and we were wondering if we could find time to meet with you in person. Let us 
know if those days don ' t work for you, we ' ll have other opportunities fo r Steven to come down soon. 
Thanks! 

Jake 

Jal e RascofT 
(he/him} 
Di1ector. Climate Financial Regulation 
Ceres 
99 Chauucy St. 611, f loor 
Boston, MA ll2l I I 
(6 17) 247-0 700 exl 347 
j rasQQff ._t~Q.9rcs~Qrg 



From: 
Sent 
To: 
Cc: 
Subject: 

Morse, Mika 
Friday, March 10, 2023 3:03 PM 
Jake Rascoff 
Steven Rothstein; Maya Aglialoro 
RE: Heads up • two submissions coming soon 

I think our OCA col leagues may be easiest to catch virtually. Let me find some times that are not on Wednesday or 
Thursday to consider. Thanks! 

From: Jake Rascoff <jrascoff@ceres.org> 
Sent : Friday, March 10, 2023 1:21 PM 
To: Morse, Mika <l(bH6l @SEC.GOV> 
Cc: Steven Rothstein <srothstein@ceres.org>; Maya Aglialoro <maglialoro@ceres.org> 
Subject: Re: Heads up • two submissions comi ng soon 

CAUTION: This email originated from outside of the organizat ion. Do not click links or open attachments unless you 
recognize the sender and know th e content is safe. 

By the way, Mika, if you' re In the office on Thur sday we' d love to meet with you as well-we just had our 10am slot 
open up on the off chance you're free then. Just let us know, no worries eit her way. 

From: Jake Rascoff <jrascoff @ceres.org> 
Date : Friday, Mar ch 10, 2023 at 10:50 AM 
To: "Mor se, Mika" 1(b)(6) i@SEC.GOV> 
Cc: Steven Rothstein <sroth stein@ce res.org>, Thom as Riesenberg <triese nber g@ceres.org> . Jim Coburn 
<coburn @ceres.org>, Randi Mail <rmail @ceres.org>, May a Aglialoro <maglialoro@ceres.org> 
Subject: Re: Heads up - two submissions comin g soon 

Absolutely, we'd be happy to! Steven is actually going to be in DC on Wednesday/Thursday next week for some 
congressional meetings. I realize I'm not giving you much to work with here on scheduling, but if your Office of th e Chief 
Accountant colleagues are in the office on Wednesday, th en Steven, Tom, and I could meet them in person at either 
10:30-11:00 or 12:00 -12:30. Otherwise we can find time for a virtua l meeting next week if you want to send some times 
(it would have to be outside of Wednesday or Thursday}. 

From: "Morse, Mika" 1(b)f6) !@SEC.GOV> 
Date : Friday, March 10, 2023 at 10:35 AM 
To: Jake Rascoff <irascoff@ceres.org> 
Cc: Steven Rothstein <srothstein@ ceres.org > 

Subject: RE: Heads up - two submi ssions coming soon 

Jake- it occurs to me that it might be useful to have a meeting with our Office of the Chief Accountant staff before you 
all submit a comment letter, to the extent that a conversation might help you all in finaliz ing your letter. Could we set 
that up? 
Thanks,. 
Mika 



From: Jake Rascoff <jrascoff@ceres .org> 
Sent: Friday, March 10, 2023 8:40 AM 
To: Morse , Mika <l/b}/6} l@SEC.GOV> 
Cc: Steven Rothstein <srothstein@ceres .org> 
Subject: Heads up - two submissions coming soon 

CAUTION: This email originated from outside of the organ ization. Do not click links or open attachments unless you 
recognize the sender and know the content is safe. 

Hey Mika, 
We wanted to give you a heads up that we're working to finalize two new comment letters on the disclosure rule . One 
(Ceres w/ Persefoni) provide s evidence countering claims from trade association s about the compl1ance costs associated 
with the propo sed rule ; the other (Ceres w/ the Center For Audit Quality) suggests alternatives to the proposed Reg S-X 
provi sions, summarizing takeaways from a roundtable we recent ly convened with auditors and investors . Our current 
time line is basically ASAP, we anticipate submitting next week . Sorry to add to the comment pile, but we hope these will 
be helpful! 
Thanks, 
Jake 

Jake Rascoff 
(he/him) 
Director . Clirnate Fimrncial Regulation 
Ceres 
99 Chauncy St. 6th Floor 
Boston. MA (.}2 11 l 
(617) 247-0700 exl 347 
j rasco.ffi.a,.:&..cc:c$..__ Qrg 
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From: 
Sent 
To: 
Cc: 

Subject: 

Morse, Mika 
Thursday, March 16, 2023 12:25 PM 
Huntley, Anna C; Steven Rothstein 
Pokorny, Jenna; Lim, Nathasha; SEC Office of Public Engagement; Jake Rascoff; 
Thomas Riesenberg; Randi Mail ; Jim Coburn; Maya Aglialoro 
RE: Meeting with Chair Gensler 

Yes, thanks Anna. The chair is lookin g for ju st a check-in conver sation to talk about pol icy issues of intere st to Ceres, 
whi ch I imagine would center on the climate disclosure proposa l and maybe also the two IM proposals. 
Thanks, 
Mika 

From: Hunt ley, Anna C ~(b}(6) ~SEC.GOV> 
Sent: Thursday, March 16, 2023 11:52 AM 
To: Steven Rothstein <srothste in@ceres.org> 
Cc: Pokorny, Jenna <l{b}/6) raJSEC.GOV>; Lim, Nathasha ~ @SEC.GOV>; SEC Office of Public Engagement 
~SEC.GOV>; Jake Rascoff <jrascoff@ceres.o rg>; Thomas Riesenberg <triesenberg@ceres.org >; Randi Mail 
<rrnail@ceres.org> ; Jim Coburn <coburn@ ceres.org>; Maya Aglialoro <maglialoro@ceres.org>; Mor se, Mika 
<l(b)(6) @SEC.GOV> 
Subject : RE: Meet ing with Chair Gensler 

Hi Steven, 

This would j ust be Ceres. I've looped In Mika, who can speak to any topics the Chair may spec1fically want to hear about. 

Very best, 
Anna 

From: Steven Rothstein <srothstein@ce res.org> 
Sent: Wedne sday, March 15, 2023 9:28 PM 
To : Huntley , Anna C 4Cb)(6) !@SEC.GOV> 
Cc: Pokorny, Jenna <!/b}/6) U@SEC.GOV>; Lim, Nathasha l(b}(6) ~@SEC.GOV>; SEC Office of Public Engagement 
~SEC.GOV >; Jake Rascoff <jrascoff@cere s.org>; Thomas Riesenberg <triesenberg@ceres .org>; Randi Mail 
<rrnail@ceres.org>; Jim Coburn <coburn@ ceres.org>; Maya Aglialoro <maglialoro@ceres.org> 
Subject: Re: Meeting with Chair Gensler 

CAUTION: This email orlginate d from outside of the organizat ion . Do not click links or open att achments unless you 
recognize the sender and know the content is safe. 

Anna and Jenna, 

Yes we would be happy to have thi s meeting . 

Would thi s be with a group or with ju st Ceres? Does the Chair have specific topi cs he would like to hear about? 
Would it be helpful to prepare anyth ing special? 



Thanks forthe outreach. I look forward to hearing from you. 

Best wishes. 

~tl!vcn M Rothstein 
Managing Director, Ceres /\ccclcrator fo1 Stt'<lllinablc Capital Ma, kcL« 
Ceres 
91) Chuum:y SL 6U1 n oor 
BosLon. MA ()2 I 11 
6 17-247-0700c:--1. 237 
l(b)(6) pd! 
srolhste,n0.,ceres.o.m 

From: Huntley, Anna C !lb}f6l !@SEC.GOV> 
Sent: Wednesday, March 15, 2023 4:15 PM 
To: Steven Rothstein <srothstein@ceres.org> 
Cc: Pokorny, Jenna 4(b)(6) @SEC.GOV>; Lim, Nathasha 1<0@[}>SEC.GOV>; SEC Office of Public Engagement 
~ SEC.GOV> 
Subject: Meeting with Chair Gensler 

Hello Steven, 

Chair Gensler would like to check in with Ceres to hear your perspectives about policy matters. Would you be available to 
meet within the next couple of weeks? If so, Jenna can share the Chair 's availability. 

Please let me know if there's any additional info rmati on you may need. 

Best, 
Anna 

Anna HuntJey 
Program Manager 
Office of Public En9agement 

OFFICE j (b)(6) 
MOB1LE ,_ _____ _. 
kwm !@sec .gov 

U.S. Securities and 
Exchange Commission 
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From: 
Sent: 
To: 
Subject: 

Morse, Mika 
Friday, March 24, 2023 9:29 AM 
j rascoff@ceres.org 
RE: Meeting with Chair Gensler 

l think he generally doesn't love slides unless you are presenting something that really requires it. 

From: Jake Rascoff <jrascoff@ceres.org> 
Sent: Friday, March 24, 2023 9:2 1 AM 
To: Morse, Mika <j{b)C6l !@SEC.GOV> 
Subject: Re: Meeting with Chair Gensler 

CAUTION: This email originated from outside of the organiza1ion. Do not click links or open attachments 
unless you recognize the sender and know the content is safe. 

Heyl We' .-e planning to put together a couple slid es, keeping in mind that the content wi ll be publi c. Does your 
boss generally find slides helpful? Happy to just have an agenda and conversation if you think that' ll be more 
productive, but let me know. 

From: "Morse, Mika" 1(b){6J @SEC.GOV> 
Date: Thursday. March 16, 2023 at 12:25 PM 
To: "Huntley. Anna C" <Jb)(6) @SEC.GOV>. Steven Rothstein <srothstein@ceres.org> 
Cc: "Pokorny, Jenna" <f(b)C6) @SEC.GOV>, "Lim, Nathasha" ~ SEC.GOV>, SEC Office of Public 
Engageme11t ~ SEC_GOV>, Jake Rascoff <jrascoff@cercs.org>, Thomas Riesenberg 
<triesenberg@ceres.org>, Randi Mail <rmail@ceres.org>, Jim Coburn <coburn@ceres.org>, Maya Aglialoro 
<magi ialoro@ceres.org> 
Subject: RE: Meeting with Chair Gensler 

Yes, thanks Anna. The chair is looking for j ust a check-in conversation to talk about poli cy issues of interest to 
Ceres, which l imagine would center on the climate disclosure proposal and maybe also the two IM proposals. 
Thanks, 
Mika 

From: Huntley, Anna C 1(b)(6) @SEC.GOV> 
Sent: Thursday, March 16, 2023 11 :52 AM 
To: Steven Rothstein <srothstein@ceres.org> 
Cc: Pokomy, Jenna <tbJ(6l @SEC.GOV>: Lim , Nathasha ~ SEC.GOV>: SEC Office of Publ.ic 
Engagement <fiiF6D@SEC.GOV>; Jake Rascoff <jrascotT@ceres.org>; Thomas Riesenberg 
<triesenberg@ceres.org>; Randi Mail <rmail@ceres.org>~ Jim Coburn <coburn@ceres.org>~ Maya Ag!ialoro 
<maglialoro@ceres.org>; Morse, Mika < !(blf6l @SEC.GOV> 
Subject: RE: Meeting with Chair Gensler 

Hi Steven, 



This would just be Ceres. r ve looped in Mika, who can speak to any topics the Chair may speci fi call y want to 
hear about. 

Very best, 
Anna 

From: Steven Rothstein <srothstein@ceres.org> 
Sent: Wednesday, March 15, 2023 9:28 PM 
To: Huntley, Anna C t(b)f6J @SEC.GO 
Cc: Pokorny,~ (b)(6J @SEC.GO >; Lim, Nathasha 1(b)(6) @SEC.GOV>; SEC Office of Public 
Engagemel1t b)(o) SEC_GOV>; Jake Rascoff <jrascoff@ceres_org>: Thomas Riesenberg 
<triesenberg@ceres.org>; Randi Mail <rmail@ceres.org>: Jim Coburn <coburn@ceres.org>; Maya Aglialoro 
<magi ialoro@ceres.org> 
Subject: Re: Meeting with Chair Gensler 

CAUTION: This email originated from outside of the organiz.ation. Do not click l ink s or open attachments 
unless you recognize the sender and know the content is safe. 

Anna and Jenna, 

Yes we would be happy to have this ,neeting . 

Would this be with a group or with just Ceres? Does the Chair have specific topics he would like to hear about? 
Would it be helpfol to prepare anything special? 

Thanks for the outreach. I look forward to hearing from you. 

Best wishes. 

Stc,·cn M Rolli:;tcin 
Mt111[\g111,g ll in:t l~)t, Cc!'\!~ Accclcr[IIOr for Su:-;tmnabl<.: Cap11.ul M:sr'.let ;; 
Ccn.-s 
99 Chauncy SL 6tl1 Floor 
Boston. MA 021 I l 
617-247-070() e~1. 237 
kb)/6) l ccll 
SfOI hslein (O'C'<!Te$.OT!l 

From: Hunt ley, Anna C 1b )(6l ~SEC .GOV> 
Sent: Wednesday, March I 5, 2023 4:15 PM 
To: Steven Rothstein <srothstein@ceres.org> 
Cc: Pokorny, Jenna 1 b)(61 @SEC.GOV>; Lim, Nathasha ~ SEC.GOV>: SEC Office of Public 
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EngagemeM ~ SECGO V> 
Sub.iect: Meeting with Chair Gensler 

Hello Steven, 

Chair Gensler wou ld like t o check in with Ceres t o hear your perspectives about policy matt ers. Would you be available to 
me-et within the next couple of weeks? If so, Jenna can share the Chair's avallabllity. 

Please let me know if the re's any addit ional info rmat ion you may need. 

Best. 
Anna 

Anna Huntley 
Program Man ager 
Office of Public Engagement 

OFFICE i (b)(6) 
MOBILE ._ _____ _____, 

!(b)t6J ~sec.g ov 

U.S. Securities and 
~ Exchange Commission 
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From: 
Sent 
To: 
Cc: 
Subject : 

Morse, Mika 
Tuesday. April 4, 2023 1 :45 PM 
j rascoff@ceres.org 

srothstein@ceres.org; maglialoro@ceres.org 
RE: In-person meeting April 24 or 25? 

Thanks-let me see if/when Erik might be available to jo in. But regardle ss, I should be available t hose days. 
Best, 
Mika 

From: Jake Rascoff <jrascoff@ceres .org> 
Sent : Tuesday, Ai:>ril 41 2023 11:4 7 AM 
To: Morse , Mika ~(b)(6) !@SEC.GOV> 

Cc: Steven Rothstein <srot hstei n@ceres.org>; Maya Aglialoro <maglia loro@ceres.org > 
Subject: In-person meeting Apri l 24 or 25? 

CAUTION: This emai l orig inated from outside of the organizat ion. Do not click links or open attac hments un less you 
recognize the sender and know the cont ent is safe. 

Hi Mika, 
Steven is going to be in DC Apr il 24-25 and we were wo nderi ng if we cou ld find time to meet wi th you in person. Let us 
know if those days don't work for you, we'll have other opportunities fo r Steven to come down soon . 
Thanks! 
Jake 

Jake Rasooff 
(he/him) 
Director. Climate Financial Regulation 
Ceres 
99 Chauncy St . (ith Floor 
Boston. MA 0211 l 
(617) 24 7-0700 exl 34 7 
j rascoffut!.Ccrcs. org 



From : 
Sent: 
To: 
Subject: 

Morse , Mika 
Tuesday, March 14, 2023 4:39 PM 
Jake Rascoff 
RE: Heads up - two submissions coming soon 

Thanks, tha t's fine . I think it wou ld be useful for OCA to get a preview of the submission and have a chance to ask 

questions. That's about all. 
Thank you! 

From: Jake Rascoff <jrascoff @ceres.org> 
Sent: Tuesday, Mar ch 14, 2023 4:38 PM 
To: Morse, Mika <!(b)(6) @SEC.GOV> 
Subject: Re: Heads up - two submissions com ing soon 

CAUTION: This email originated f rom outside of the organ izatio n. Do not cltck link s or open att achments un less you 
recogn ize the sender and know the content is safe. 

Hey Mika , 
Two things ahead of Friday's call -

1) I believe Tom already fo rw arded the invi te to Denni s McGowan and Desiree Carroll at th e Center for Aud it 
Quality , our co-lead on the S-X alternat ives lette r. I assume it 's not an issue to have th em joi n but let me know. 

2) Any specifics we should prepare to discuss with OCA, o r ju st walking through our summary of the S-X roundtable 
as a preview for the off icial submission ? 

Thanks! 
Jake 

From: Jake Rascoff <jrascoff@ceres .org> 
Date: Friday , March 10, 2023 at 4:10 PM 
To: "Morse, M ika" <t b)(6) @SEC.GOV> 

Cc: Steve n Rothstein <sroth stein@ceres.org>, Maya Aglialoro <maglialoro@ceres.org> 
Subject: Re: Heads up - two submi ssions coming soon 

Ye-s, 2pm works for me and Steven I let 's do that , we'll see lfTom and Jim can Join as well . Thanks for coord inating, Mika. 

From: Morse, Mika <)(b)(6) !@SEC.GOV> 
Sent : Friday, March 10, 2023 4:03 :39 PM 
To: Jake Rascoff <jrascoff@ceres .org> 

Cc: Steven Rothstein <srot hstein @ceres.org>; Maya Aglialoro <maglialoro@cere s.org> 
Subject: RE: Heads up - tw o submissio ns com ing soon 

Looks like we ' re all free on Friday from 2-4 pm ET. Wo uld a 30 min slot in th at window wor k? 
8€st , 
Mika 

From: Jake Rascoff <jrascoff@ceres.org> 
Sent: Friday, March 10, 2023 3:08 PM 



To: Morse, Mika 1(b)(6) ~S EC.GOV> 
Cc: Steven Rothstein <srothstei n@ceres.org>; Maya Aglialoro <maglialoro@cere s.org> 
Subject : Re: Heads up - two submissions coming soon 

CAUTION: This email originated fro m outside of the organ ization. Do not click links or open attac hments unless you 
recognize the sender and know the content .is safe. 

Sounds good, thanks Mika! 

From: "Morse, M ika" ~tbJ(6) @SEC.GOV> 

Date: Friday, March 10, 2023 at 3:03 PM 
To: Jake Rascoff <jrascoff@ceres.org> 
Cc: Steven Rothstein <srot hstein@ce res.org>, Maya Aglialoro <mag lialoro @ceres.org> 
Subject: RE: Heads up - two submissio ns com ing soon 

I thi nk our OCA colleagues may be easiest to catch virtua lly. Let me find some times that are not on Wednesday or 
Thursday to consider. Thanks! 

From: Jake Rascoff <jrascoff@ceres.org> 
Sent: Friday, March 10, 2023 1:21 PM 
To: Morse, Mika -{b)(6J fQSEC.GOV> 
Cc: Steven Rothstein <srothstein@ceres.org>; Maya Aglialoro <maglialoro@ceres.org> 
Subject : Re: Heads up - two submissions coming soon 

CAUTION: This emai l origi nated from outside of the organ ization. Do not click links or open attac hments unless you 
recogn ize the sende r and know the content is s.afe. 

By the way, Mika, if you're in the office on Thursday we 'd love to meet with you as well -we just had our 10am slot 
open up on the off chance you're free then . Just let us know, no worries eith er way. 

From: Jake Rascoff <jrascoff@ceres.org> 
Date: Friday, March 10, 2023 at 10:50 AM 
To: "M orse, Mika" i (b)(6) t@SEC.GOV> 
Cc: Steven Rothstein <srothste in@ceres.org>, Tho mas Riesenberg <triesenberg@ceres.org>, Jim Coburn 

<cobu rn@ceres.org>, Randi Mail <rma il@ceres.org>, M aya Agliaforo <mag lialoro@ceres.o rg> 
Subject: Re: Heads up - two submissions comin g soon 

Absolutely, we'd be happy to! Steven is actually going to be in DC on Wednesday/Thursday next week for some 
congressional meetings. I realize I'm not giving you much to work with here on scheduling, but if your Office of th e Chief 
Accountant colleagues are in th e office on Wednesday, then Steven, Tom, and I could meet them in person at either 
10:30-11:00 or 12:00-12:30. Otherwi se we can find time for a virtual meeting next week if you want to send some time s 
(it would have to be outside of Wednesday or Thursday). 

From: " Morse, M ika" <1(b)(6) ~S EC.GOV> 
Date: Friday, March 10, 2023 at 10:35 AM 
To: Jake Rascoff <jrascoff@ce res.org> 
Cc: Steven Rothstein <sroth ste in@ceres.org > 
Subject: RE: Heads up - two subm issions coming soon 
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Jake-it occurs to me that it might be useful to have a meeting w ith our Office of the Chief Accountant staff before you 
all submit a comme nt letter , to the extent that a conver satio n might help you all in finalizing your letter. Could we set 
that up? 
Thanks, 
Mika 

From: Jake Rascoff <jrascoff@ceres.org> 
Sent: Friday, March 10, 2023 8:40 AM 

To: Mor se, Mi ka 4(b)(6) !@SEC.GOV> 
Cc: Steven Rothstei n <sroth ste in@ceres.org> 
Subject: Heads up - two submissions coming soon 

CAUTION: This email originated from outside of the organ ization. Do not click links or open attachments un less you 
recognize the sender and know the content is safe. 

Hey Mika, 
We wanted to give you a heads up th at we' re work ing to fin alize tw o new comment letter s on the disclosure rul e. One 
(Ceres w/ Persefoni) provi des evidence count ering claims fr om tr ade associat ions about th e com pl iance costs associated 
wi th the proposed rul e; the oth er (Ceres w/ the Center For Audit Quality) suggests alt ernativ es to th e propo sed Reg S-X 
provis ions, summa rizing takeaways from a roundtable we recent ly convened with auditors and investors . Our current 
timeline is basically ASAP, we anticipat e submitt ing next week . Sorry to add to the comment pil e, but we hope th ese wi ll 
be helpful! 
Thanks, 
Jake 

Jake RascofT 
(he/him) 
Director. Climate Fu1ancial Regulation 
Ceres 
99 Chauncy St. 6th Floor 
Boston, MA 021 11 
(6 \7) 247-0700 CXI 347 
jrascQfft,£j9crc;. Qt'S, 
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From: 
Sent: 
To: 
Subject: 

Morse, Mika 
Monday , April. 24, 2023 4:20 PM 
Jake Rascoff 
RE: E-Connect 

Jake, your email today reminded me th at I didn't respond to this one-same question : was this Intended to be 
considered by the commiss ion as part of the rul emal<lng process? If yes, please submit the Information as part of a 
comment letter . If not, let me know and I will disregard . Thanks so much, 
Mika 

From: Jake Rascoff <Jrascoff@ceres.org> 
Sent: Monday, AP.ril 10, 2023 4:46 PM 
To: Morse, Mika { b)(6) ~SEC.GOV> 

Cc: Steven Rothstein <sroth stein @ceres.org> 
Subject: Re: E-Connect 

CAUTION: This email originated from outside of the organ ization . Do not click links o, open attachments unless you 
recognize the sender and know the content is safe. 

Hi Mika, 
On Thursday, Steven, our ag lead Cindy Clark, and I had a productive call with Travis and Andrew. They expressed a 
strong preference for removing Scope 3 or somehow exempting ag, but characterized some of the other modifications 
we proposed as very helpful. They remain noncommittal about supporting modifications short of th eir preferred 
options, but we prom ised to get back to them with some proposed language, which we plan to do tomorrow . It' s pretty 
mild stuff-mostly establishing clearly that registrants are not expected to gather primary data from suppliers and other 
counterparties if such a data request would be unduly burdensome, and reaffirming that the safe harbor covers reliance 
on estimates/averages that may be less accurate in sectors like ag. I'd say we're not particularly optimistic that our 
suggestion s will satisfy the Farm Bureau, but we can hopefu lly build from here. Happy to discuss if you'd like , otherwise 
we'll just keep you posted as appropriate. 
Thanks! 
Jake 

From : "Morse, Mika " <fb1C6\ @SEC.GOV> 
Date: Friday, March 31, 2023 at 10:44 AM 
To: Travis Cushman <travi sc@fb.org>, Andrew Walmsley <andreww@fb .org>. Jake Rascoff 
<jrascoff@cere s.org> 
Subject: E-Connect 

Travis and Andrew, it was great to connect this week. As promised, I wanted to put you in touch with Jake Rascoff from 
Ceres. Jake and I worked together for several years in Senator Schatz's office, and I think he's a great resource and 
would be a useful person to talk to as you cont inue to analyze the climate disclosure rule. 

Jake, Travis and Andrew are with the American Farm Bureau Federation, and they have been great at comm unicating 
with us about the concerns of the Farm Bureau's members and in thinking through ways to address their concerns in a 
final climate rule . I thought it would be good for Ceres to bett er understand those concerns and the ways in which a final 
rule could help address them . 



Thanks, 
Mika 

M ika Mor se 
Policy Counsel, Office of the Chair 
U.S. Securities and Exchange Commissio n 
100 F Street N.E., Washingto n D.C. 20549 

l(b)t6) @sec.gov 
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From: 
Sent: 
To: 
Cc: 

Subject : 

Morse, Mika 
Thursday, March 16, 2023 12:25 PM 
Huntley, Anna C; srothstein@ceres.org 
Pokorny, Jenna; Lim, Nathasha; SEC Office of Public Engagement; jrascoff@ceres.org; 
triesenberg@ceres.org: rmail@ceres.org; cob u m@ceres.org; mag lialoro@ceres.org 
RE: Meeting with Chair Gensler 

Yes. thanks Anna. The chair is looking for just a check-in conversation to talk about policy issues of interest to 
Ceres, which I imagine would center on the climate disclosure proposal and maybe also the two IM proposals. 
Thanks, 
Mika 

Fro m: Huntley, Anna C 4(b)C5) !@SEC.GOV> 
ent: Thursday, March 16, 2023 11 :52 AM 

To: Steven Rothstein <srothstein@ccres.org> 
Cc: Pokomy, Jenna JCb)(6) @SEC.GOV>; Lim, Nathasha ~ SEC.GOV>; SEC Office of Public 
Engagement ~ SEC.GOY>; Jake Rascoff <jrascoft@ceres.org>; Thomas Riesenberg 
<triesenberg@ceres.org>: Randi Mail <rmail c ceres.org>~ Jim Coburn <coburn@ceres.org>; Maya Aglialoro 
<maglialoro@ceres.org>; Morse, Mika (b)(6) SEC.GOV> 
Subject: RE: Meeting with Chair Gensler 

Hi Steven, 

This would just be Ceres. I've looped in Mika, who can speak to any topics the Chair may specifically want to 
hear about. 

Very best, 
A nna 

From: Steven Rothstein <srothstein@ceres.org> 
Sent: Wednesday, March 15, 2023 9:28 PM 
To: Huntley, Anna C 4'b lf6) 

3 
l@SEC.GOV> 

Cc: Pokomy, Jenna <t.0J(6) @SEC.GOV>: Lim, Nathasha ~ SEC GOY>: SEC Office of Public 
Engagement ~SEC .GOY>: Jake Rascoff <jrascoff@ceres.org>; Thomas Riesenberg 
<triesenberg@ceres.org>; Randi Mail <rmail@ceres.org>; Jim Coburn <coburn@ceres.org>~ Maya Agtialoro 
<maglialoro@ceres.org> 
Subject: Re: Meeting with Chair Gensler 

CAUTION: This email originated from outside of the organiz.ation. Do not click links or open attachments 
unless you recognize the sender and know the content is safe. 

Anna and Jenna, 

Yes we would be happy to have this meeting. 



Would this be with a group or with just Ceres? Does the Chair have specific topics he would like to hear about? 
Would it be helpful to prepare anything spec ial? 

Thanks for the outreach. I look forward to hearing fi-om you. 

Best wishes. 

St<,•cn M Rothstein 
Managing Director. Ceres /\ccclcmtor for Sustninablc Capital Markets 
Ct:J'l.:l; 

99 Clmu11c\ St 6th Floor 
8Mt0 1l, MJ\ ('21 11 
617-247-0?00cl<.1. 237 

l(b )(6) llXll 
srothstemlwccres ,or 0 

From: Huntley, Anna C <l(b)C6) !@SEC.GOV > 
Sent : Wednesday, March IS, 2023 4: 15 PM 
T o: Steven Rothstein <srothstein@ccres.org> 
Cc: Pokorny, Jenna <l(bJ(6) @ SEC.G OV>: Lim. Nathasba ~ SEC.GOV >: SEC Oflice of Pub lic 
Engagement ~SEC .GOV> 
Subject: Meeting with Chair Gensler 

Hello Steven, 

Chair Gensler wo uld like t o check in with Ceres to hear your perspectiv es about policy matt ers. Wo uld yo u be available t o 
meet within the next couple of weeks? If so, Jenna can share th e Chair' s availab ilit y. 

Please let me know if th ere's any addi t ional lnfor maUon yo u may need. 

Best, 
Anna 

Anna Huntl ey 
Program Manager 
Offi ce of Publ ic Engageme nt 

OFFICE 1b)(6) 
MOBILE ~-----~ 

!Cb)(61 @sec.gov 
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From: 
Sent : 
To: 
Subject : 

Morse, Mika 
Friday, March 24, 2023 9:29 AM 
Jake Rascoff 

RE: Meeting with Chair Gensler 

I think he genera lly doesn't love slides unle ss you are present ing someth ing that rea lly requir es it. 

From: Jake Rascoff <jrascoff@ceres .org> 
Sent: Friday, March 24, 2023 9:21 AM 
To: Mor se, Mika <jrb)(6) @SEC.GOV> 
Subject: Re: Meeti ng with Chair Gensler 

CAUTION: This emai l origina ted from outside of the organ ization. Do not click links or open attachments unless you 
recognize the sender and know the content is safe. 

Heyl We're planning to put together a couple slide s, keepi ng in mind that the content wil l be public . Does you , boss 
generally find slide s helpful? Happy to j ust have an agenda and conve rsation if you think that'll be more productive, but 
let me know . 

From: "Morse, Mika " l(b)(6) !@SEC.GOV> 

Date: Thursd ay, March 16, 2023 at 12:25 PM 

To: "Huntley, Anna C" 1(b)(61 @SEC.GOV>, Steven Rothstein <srothstei n@ceres.org> 
Cc: "Pokorny, Jenna(' ~Cb)f6) !@SEC.GOV>, "Lim, Nathasha " <f@@]@SEC.GOV>, SEC Office of Public 

Engagement 1 b)(6) ~SEC.GOV>, Jake Rascoff <jrascoff@ceres.org>, Thomas Riesenberg 
<triese nberg@ceres.org >, Randi Mail <rmail@ceres.org>, Jim Coburn <cob urn @ceres.org>, Maya Aglialoro 

<maglialoro@ce res.org > 

Subject: RE: Meeting with Chair Gensler 

Yes, thanks Anna. The chair is looking for just a check-in conversation to talk about pol icy issues of interest to Ceres, 
which I imagine would center on the climate disclosure proposal and maybe also the two IM propo sals. 
Thanks, 
Mika 

From: Huntley , Anna C { b)(6) @SEC.GOV> 
Sent : Thur sday, March 16, 2023 11:52 AM 
To: Steven Rothstein <srothstein@ce res.org> 
Cc: Pokorny, Jenna ~tb)(6l p)SEC.GOV>; Lim, Nathasha .(@@]@SEC.GOV>; SEC Office of Public Engagement 
fiilliill @SEC.GOV>; Jake Rascoff <jrascoff@ceres.org >; Thomas Riesenberg <triesenberg@ceres .org>; Randi Mail 
<rmail@ceres.org>; Jim Coburn <coburn@cere s.org>; Maya Aglialoro <maglialoro@ceres .org>; Morse , Mika 
i bJ(6) !@SEC.GOV> 

Subject : RE: Meeting with Chair Gensler 

HI Steven, 

This wou ld just be Ceres. I've looped in Mika, who can speak to any topics the Chair may specifically want to hear about. 



Very best, 
Anna 

From: Steven Rothstein <sroth ste -in@ceres .org> 

Sent : Wedne sday, Mar ch 15, 2023 9 :28 PM 

To: Huntley , Anna C <11hv~1 @SEC.GOV> 

Cc: Pokorny , Jenna <11h\t R\ l @SEC.GOV>; Lim, Nathasha f lC6) ~SEC.GOV>; SEC Office of Publi c Engagement 

~SEC.GOV> ; Jake Rascoff <jra scoff@c ere s.org>; Thomas Riesenb erg <triesenbe rg@ceres.org >; Randi Mail 

<rmail@ce res.org>; Jim Coburn <coburn@cer es.org>; Maya Aglialoro <rnaglia loro@ceres.org> 

Subject: Re: Meetin g with Chair Gensler 

CAUTION: This email originated from outside o f the organizat ion . Do not click links or open atta chment s unless you 

recognize the sender and know th e content is safe. 

Anna and Jenna, 

Yes we would be happy to have thi s meet ing. 

Would thi s be with a group or with j ust Ceres? Does the Chair have specifi c top ics he would li ke to hear about? 

Would it be helpful to prepare anyt hing special.? 

Thanks for the outreach. I look forward to hearing from yo u. 

Best w ishes. 

!'ilt!'Vt:Tl M R<>ths1en1 
Manag,ing l)inactor, Ceres Accelerator fo1 Stt'{tainabk Capiwl M1ukcts 
Ccrl!S 
99 Chuum;y SL 6th l'loor 
Hoston_ MA 011 11 
Gl 7-247-0700 t:)1.1. 2:17 
!/b \(6) !cell 
smU1stein@ceres.org 

From : Huntl ey, Anna C 4 b)(6) !@SEC.GOV> 

Sent: Wednesday, Mar ch 15, 2023 4:15 PM 

To : Steven Rothstein <srothstein @ceres ~org> 

Cc: Pokorny , Jenna <j(b)(o) @SEC.GOV>; Lim, Nath asha f b)(6) ~SEC.GOV>; SEC Office of Publi c Engagement 
<j(b)(6)~ SE<:;,GOV> 

Subject: Meeting with Chair Gen sler 

Hello Steven, 
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Chair Gensler wou ld like t o check in wit h Ceres to hear your perspectives about policy matters . Would you be available to 
meet wi thin t he next coup le of weeks? If so, Jenna can share the Chair's availability . 

Please let me know if there 's any addi t ional information you may need. 

Best, 
Anna 

Anna Huntley 
Program Manager 
Office of Public En~agement 

OFFICE ~(b}(6) 
MOBILE ~ 

U.S. Securitjes and 
Exchange Commission 
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From: 
Sent 
To: 
Cc: 
Subject: 

Morse , Mik a 
Monday, Apri l 24, 2023 9:27 AM 
Jake Rascoff 

Steven Rothstein ; Maya Aglialoro 

RE: In-person meeting April 24 or 25? 

Jake, who will be attending tomo rto w? I'm going to register you all with the front desk. Thank s! 

Mika 

From : Jake Rascoff <jr.ascoff@ ceres.org> 

Sent : Tuesday, Apd l 11, 2023 1:12 PM 

To: Morse , Mika <1{b)(6) !@SEC.GOV> 

Cc: Steven Roth stein <srot hstei n@ceres.org>; Maya Aglialoro <maglialoro@ceres.org > 

Subject: Re: In-per son meeti ng April 24 or 25? 

CAUTION: This email origi nated from outs ide of the organ ization. Do not di ck lin ks or open attachment s un less you 

recognize the sender and know the content is safe. 

Sounds grea t! Looking forward to it. 

From: 11Morse, Mika" 4<bli6 l @SEC.GOV> 
Date: Tuesday, April 11, 2023 at 1:03 PM 
To: Jake Rascoff <jrascoff@ceres .org> 
Cc: Steven Rothstein <srothstein@ce res.org>, Maya Aglialoro <mag lialoro@ceres .org> 
Subject: Re: In-person meeting April 24 or 25? 

Yes, I can confirm that. We can meet at the SEC. I'll meet you in th e lobby. 

From: Jake Rascoff <jra scoff@cere s.org> 

Sent : Tuesday, Apri l 11, 2023 12:58:50 PM 
To: Morse, Mika <:j(b)(6) !@SEC.GOV> 

Cc: Steven Rothstein <srothstein @ceres.org>; M aya Aglialoro <maglialoro@ceres.org> 

Subject: Re: In-person meeting April 24 or 25? 

CAUTION: Thi s email origina ted from outside of the organ iz.ation. Do not click link s or open attac hm ents un les.s you 
recogni ze the sender and know the content is safe. 

Hi Mika~j ust confi rming that we 're locked in for 9:30am on Tuesday 4/25? We' re holding that , ju st let us know wh ere 

w e should plan to meet you. 
Thanks again! 

Jake 

From: Jake Rascoff <jrascoff@c eres.org> 
Date: Friday, April 7, 2023 at 4 :38 PM 
To: "Morse, Mika " j(b)(6) !@SEC.GOV> 



Cc: Steven Rothstein <srothstein@ceres.org>, Maya Aglialoro <maglialoro@ceres .org> 
Subject: Re: ln~person meeting April 24 or 25? 

Let's please go with the Tuesday 9:30 slot. Wi ll we meet at your office ? 
Thanks again I 
Jake 

From: Jake Ra scoff <jrascoff@ceres.org> 
Date: Friday, April 7, 2023 at 4 :35 PM 
To: "Morse, Mika " ➔(b)C6l !@SEC.GOV> 
Cc: Steven Rothstein <srothstein@ceres .org>, Maya Aglialoro <maglialoro@ceres .org> 
Subject : Re: In-person meeting April 24 or 25? 

Thanks very much, Mika! Maya can advise on whether those work for Steven, either is fine for me . 
Looking forward to it, 
Jake 

From: "Morse, Mika" <f(b)C6J @SEC.GOV> 
Date: Friday, April 7, 2023 at 4 :27 PM 
To: Jake Rascoff <jrascoff@ceres .org> 
Cc: Steven Rothstein <srothstein@cere s.org>, Maya Aglialo ro <magli aloro @ceres.org> 
Subject: RE: In-person meeting April 24 or 25? 

Jake, it looks li ke Erik Gerding and I could do 10:30 am on Monday , 4/24, or 9:30 am on Tuesday, 4/25. Erik can't do 
longer than 30 min, but I probab ly have an additional 30 min to spare at tho se times. If those don't work, then we may 
want to consider another week -E rik' s calendar is very fu ll already that week . 
Thanks, 
Mika 

From: Jake Rascoff <jrascoff@ceres.org> 
Sent: Tuesday, Apri l 4, 2023 1:58 PM 
To: Morse, Mika l(b)(6) l @SEC.GOV> 
Cc: Steven Rothstein <srothstei n@ceres.org>; Maya Aglialoro <maglialoro@ceres.org> 
Subj ect: Re: In-person meeting April 24 or 25? 

CAUTION: This email originated from outside of the organization. Do not click links or open attachment s unless you 
recognize the sender and know the content is s.afe. 

Great, thank you! 

From: "Morse, Mika" <l(b)C6J l@SEC.GOV> 
Date: Tuesday, Apri l 4, 2023 at 1:4 5 PM 
To: Jake Rascoff <jrascoff@ce res.org> 
Cc: Steven Rothstein <sroth stein@c.eres.org>, Maya Aglialo ro <magli aloro @ceres.org> 
Subject : RE: In-person meeting April 24 or 25? 

Thanks- let me see if/when Erik might be availabte to join. But regardless, I should be available t hose days. 
Best, 
Mika 
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From: Jake Rascoff <jrascoff@ceres .org> 
Sent : Tuesday, Apri l 4, 2023 11:47 AM 
To: Morse, Mika <l<b}/fl) l@SEC.GOV> 
Cc: Steven Rothstein <srothstei n@ceres.org>; Maya Aglialoro <maglialoro@ceres.org > 
Subject: In-per son meeting Apri l 24 or 25? 

CAUTION: This email originated from outside of the organ iU3tion. Do not click links or open attachment s un less you 
recognize the sender and know the content is safe. 

HI Mika, 
Steven is goi ng to be in DC April 24-25 and we were wondering ff we could find time to meet with you tn person. let us 
know If tho se days don't work for you, we'll have other opportunities for Steven to come down soon. 
Thanks! 
Jake 

Jake RascofT 
(he/him) 
Director. Climate Fi11ancial Regulation 
Ceres 
99 Chauncy S1. 6th Floor 
Boston, MA 02111 
( 6 l 7) 24 7-0700 exl 347 
j rascoff@Jceres.org, 
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From: 
Sent: 
To: 
Cc: 
Subject : 

Morse, Mika 
Tuesday, April 11. 2023 1 :03 PM 
Jake Rascoff 
Steven Rothstein; Maya Aglialoro 
Re: In-person meet ing April 24 or 25? 

Yes, I can confirm that. We can meet at the SEC I' ll meet you in the lobby 

From: Jake Rascoff <jrascoff@ce res.o,g> 
Sent : Tuesday, Apri l 11, 2023 12:58:50 PM 
To: Morse , Mika .j(b)(6) @SEC.GOV> 

({: ; Steven Rothstein <srothstein @ceres.org>; Maya Aglialoro <maglialoro @ceres.org> 
Subject: Re: ln~person meeting April 24 or 25? 

CAUTION: This email orig inated from outside of the organ ization. Do not click links or open att achments unless you 
recognize the sender and know the cont ent is safe. 

Hi Mika - just confirmin g that we're locked in for 9:30am on Tuesday 4/25? We're holding that , just let us know where 
we should plan to meet you. 
Thanks again I 
Jake 

From: Jake Ra scoff <jra scoff@ceres.org> 
Date : Friday, April 7, 2023 at 4 :38 PM 
To: "Mor se, Mika " f b)f61 !@SEC.GOV> 
Cc: Steven Rothstein <srothstein @ceres.org>, Ma ya Ag lialo ro <maglialoro@cere s.org> 
Subject : Re: In-person meet ing April 24 or 25? 

Let's please go with the Tuesday 9:30 slot. Will we meet at your office? 
Thanks again ! 
Jake 

From: Jake Rascoff <jr ascoff @ceres.org> 
Date: Friday, April 7, 2023 at 4 :35 PM 
To: "M orse, Mika '' < l(b)(6) @SEC.GOV> 
Cc: Steven Rot hstein <sroth ste in@ceres.org>, Ma ya Aglialo ro <mag lialoro@ceres.org> 
Subject: Re: In-person meeting April 24 or 25? 

Thanks very much, Mika I May a can advise on whether th ose work for Steven, eith er is fi ne for me . 
Looking forward to it , 
Jake 

From: " Mo rse, M ika" 4(b)(6) t§)SEC.GOV> 
Date: Friday, April 7, 2023 at 4 :27 PM 
To: Jake Rascoff <jrascoff@cere s.org> 



Cc: Steven Rothstein <srothstein@ceres.org>, Maya Aglialoro <maglialoro@ceres .org> 
Subject: RE: In-person meeting April 24 or 25? 

Jake, it looks li ke Erik Gerding and I could do 10:30 am on Monday, 4/24 , or 9:30 am on Tuesday, 4/25. Erik can't do 
longer than 30 min , but I probably have an additional 30 min to spare at tho se times . If those don't work , then we may 
want to consider another week-Erik's calendar is very full already that week. 
Thanks, 
Mika 

From: Jake Rascoff <jrascoff @ceres.org> 
Sent : Tuesday, Apri l 4, 2023 1:58 PM 
To: Morse , Mika (0)(6J SEC.GOV> 
Cc: Steven Rothstein <srot stein@ceres .org>; Maya Aglialoro <maglialoro@ceres.org> 
Subject: Re: In-person meeting April 24 or 25? 

CAUTION: This email originated from outside of the organ ization . Do not click links or open attachments unless you 

recognize the sender and know the content is safe. 

Great, thank you I 

From: 11Morse, Mika" !(b)(6) !@SEC.GOV> 
Date: Tuesday, April 4, 2023 at 1:45 PM 
To: Jake Rascoff <jrascoff@ceres .org> 
Cc: Steven Rothstein <srothstein@ceres .org>, Maya Aglialoro <maglialoro@ceres .org> 
Subject: RE: In-person meeting April 24 or 25? 

Thanks- let me see .if/when Erik might be available to join. But regardle ss, I should be available those days. 

Best, 
Mika 

From: Jake Rascoff <jrascoff@ceres.org> 
Sent: Tuesday, Apri l 4, 2023 11:47 AM 
To: Morse , Mika J(b)(6) !@SEC.GOV> 
Cc: Steven Rothstein <srothstein@ceres.org> ; Maya Aglialoro <maglialoro@ceres.org> 
Subject: In-per son meeting April 24 or 25? 

CAUTION: This email originated from outside of the organization. Do not click link s or open attachments unless you 
recognize the sender and know th e content is safe. 

Hi Mika , 
Steven is going to be in DC April 24-25 and we were wondering if we could find time to meet with you in person . Let us 
know if those days don ' t work for you, we'll have other opportunities for Steven to come down soon. 
Thanks! 
Jake 

Jake Rascoff 
(he/him) 
Di rector, Climate Financial Regulation 
Ceres 
99 Chauncy St. 6th Floor 
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Boston. MA 02111 
(6 17) 247-0700 CXl 347 
jrascoffia ,ccrcs .org 
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From: 
Sent: 
To: 
Cc: 
Subject : 

Morse, Mika 
Tuesday. April 11. 2023 1 :03 PM 
jrascoff@ceres.org 
srothstein@ceres.org; maglialoro@ceres.org 
Re: In-person meeting April 24 or 25? 

Yes, I can confirm that. We can meet at the SEC I ' ll meet you in the lobby . 

From: Jake Rascoff <jrascoff@ce res.o,g> 
Sent: Tuesday, Apr il 11, 2023 12:58:50 PM 
To: Morse, Mika 1.b)(6) ~ SEC.GOV> 
({: ; Steven Rothstein <srothstein@ceres .org>; Maya Aglialoro <maglialoro@ceres.org> 
Subject: Re: ln~person meeting April 24 or 25? 

CAUTION: This email originated from outside of the organizatio n. Do not click links or open attac hments unless you 
recognize the sender and know the cont ent is safe. 

Hi Mika - just confirmin g that we're locked in for 9:30am on Tuesday 4/25? We're holding that , just let us know where 
we should plan to meet you. 
Thanks again I 
Jake 

From: Jake Ra scoff <jra scoff@ceres.org> 
Date : Friday, April 7, 2023 at 4 :38 PM 
To: "Mor se, Mika" 1 b)(6) ~ SEC.GOV> 

Cc: Steven Rothstein <srothstein @ceres.org>, Maya Ag lialo ro <maglialoro@cere s.org> 
Subject : Re: In-person meeting April 24 or 25? 

Let's please go with the Tuesday 9:30 slot. Will we meet at your office? 
Thanks again ! 
Jake 

From: Jake Rascoff <jr ascoff @ceres.org> 

Date: Friday, April 7, 2023 at 4 :35 PM 
To: "M orse, Mika" j(b)(6) µ)SEC.GOV> 

Cc: Steven Roths tein <sroth ste in@ce res.org>, Maya Aglialo ro <mag lialoro@ceres.org> 
Subject: Re: In-person meeting April 24 or 25? 

Thanks very much, Mik a! May a can advise on whether th ose work for Steven, eith er is fi ne for me . 
Looking fo rward to it , 
Jake 

From: " Mo rse, M ika" 4 b)(6) ~ SEC.GOV> 

Date: Friday, April 7, 2023 at 4 :27 PM 

To: Jake Rascoff <jrasco ff@ ceres.org> 



Cc: Steven Rothstein <srothstein @ceres.org>, Maya Aglialoro <maglialoro @ceres.org> 
Subject: RE: In-person meeting April 24 or 25? 

Jake, it looks li ke Erik Gerding and I could do 10:30 am on Monday, 4/24, or 9:30 am on Tuesday, 4/25 . Erik can't do 
longer than 30 min, but I probably have an additiona l 30 min to spare at tho se time s. If those don 't work , th en we may 
want to consider anoth er week-Erik 's calendar is very full already that week. 
Thanks, 
Mika 

From: Jake Rascoff <jrascoff @ceres.org> 
Sent : Tuesday, Apri l 4, 2023 1:58 PM 
To: Morse, Mik a ◄rtivs, PSEC,GOV> 
Cc: Steven Rothstein <srothstein@ceres .org>; Maya Aglialoro <maglialoro@ceres.org> 
Subject: Re: In-person meeting April 24 or 25? 

CAUTION: This email origin ated from outs ide of the organ ization . Do not click lin ks or open att achments unle ss you 
recognize the sender and know the content is safe . 

Great, thank you I 

From: 11Morse, M ika" 4(b}(6) ~ SEC.GOV> 
Date: Tuesday, April 4, 2023 at 1:45 PM 
To: Jake Rascoff <jrascoff @ceres.org> 
Cc: Steven Rothstein <sroth stein@ ceres.org>, Maya Aglialoro <maglialoro @ceres.org> 
Subject: RE: In-person meeting April 24 or 25? 

Thanks- let me see .if/when Erik might be available to join. But regardless, I should be availab le t hose days. 
Best, 
Mika 

From: Jake Rascoff <jrascoff@ceres.org> 
Sent: Tuesday, Apri l 4, 2023 11 :47 AM 
To: Mor se, Mika j(b}(6) ~ SEC.GOV> 
Cc: Steven Rothstein <sroth stein@ceres.org>; Maya Aglia loro <maglialoro@ceres.org> 
Subject: In-person meeting April 24 or 25? 

CAUTION: This email originated from outside of the organ ization. Do not click links or open attachments unless you 
recognize the sender and know th e content is safe. 

Hi Mik a, 
Steven is goi ng to be in DC April 24-25 and we were wondering if we could find time to meet with you in person . Let us 
know if tho se days don' t work for you, we'll have other opportuniti es for Steven to come down soon. 
Thanks! 
Jake 

Jake Rascoff 
(he/him) 
Director, Climate Financial Regulation 
Ceres 
99 Chauncy St. 6th Floor 
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Boston. MA 02111 
(6 17) 247-0700 CXl 347 
jrascoffia ,ccrcs .org 
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From: 
Sent 
To: 

Cc: 
Subject : 

Morse, Mika 
Friday, April 7, 2023 4:27 PM 
Jake Rascoff 
Steven Rothstein; Maya Aglialoro 
RE: In-person meeting April 24 or 25? 

Jake, it looks like Erik Gerding and I could do 10:30 am on Monday, 4/24, or 9:30 am on Tuesday, 4/25. Erik can't do 
longer than 30 min, but I probably have an addition al 30 min to spare at tho se times. If those don't wo rk, then we may 
want to consider another week-Erik's calendar is very full already that week. 
Thanks, 
Mika 

from : Jake Rascoff <jrascoff@ceres.org> 
Sent: Tuesday, April 4, 2023 1:58 PM 
To: Morse, Mika <l(b)(6) e)SEC.GOV> 
Cc: Steven Rothstein <srothstein@ ceres.org>; Maya Aglialoro <magiia loro@cere s.org> 
Subject: Re: In-person meeting April 24 or 25? 

CAUTION: This email orig inated from out side of the organiz.ation. Do not click links or open attachments unless you 
recognize the sender and know the content is safe. 

Great, thank you I 

From: ''Mo rse, M ika" 1(b}(61 ~ SEC.GOV> 

Date: Tuesday, April 4, 2023 at 1:45 PM 
To: Jake Rascoff <jrascoff@ce res.org> 

Cc: Steven Rothstein <sroth ste in@ceres .org>, Maya Aglialo ro <mag lialoro@cere s.org> 
Subject: RE: In-person meeting April 24 or 25? 

Thanks-let me see if/when Erik might be available to join. But regardless, I should be available those days. 
Best, 
Mika 

From: Jake Rascoff <jrascoff@ceres.or g> 
Sent: Tuesday, Apri l 4, 2023 11 :47 AM 
To: Morse, Mika <lfb}{6) p)SEC.GOV> 
Cc: Steven Rothstein <srothstein@ceres .org>; Maya Aglialo ro <maglialoro@cere s.org> 
Subject: In-person meeti ng April 24 or 25? 

CAUTION: This email orig inated from outside of the organizat ion . Do not click links or open attachments unless you 
recognize the sender and know the content is safe. 

HI Mika, 
Steven is goi ng to be in DC April 24-25 and we were wonde ring if we could find time to meet with you In per son. Let us 
know if those days don ' t work for you, we'll have other opportunities for Steven to come down soon. 
Thanks! 



Jake 

Jake Ru ... coff 
(he/him) 
Director. Climate Financial Regulation 
Ceres 
99 Chauncy St. 6th Floor 
Boston. MA 02111 
(6 17) 2-17-070() CXl 347 
· rascoffYa"ceres.org 
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From: 
Sent 
To: 
Cc: 
Subject : 

Morse, Mika 
Friday, April 7, 2023 4:27 PM 
j rascoff@ceres.org 
srothstein@ceres.org; maglialoro@ceres.org 
RE: In-person meet ing April 24 or 25? 

Jake, it looks like Erik Gerding and I could do 10 :30 am on Monday, 4/24, or 9:30 am on Tuesday, 4/ 25. Erik can't do 
longer than 30 min, but I probably have an additional 30 min to spare at those times. If those don't work, then we may 
want to consider another week-Erik's calendar is very full already that week. 
Thanks, 
Mika 

from: Jake Rascoff <jrascoff@ceres.org> 
Sent: Tuesday, April 4, 2023 1:58 PM 
To: Morse, Mika ,¥b )(6) @SEC.GOV> 
Cc: Steven Rothstein <srothstein@ceres.org>; Maya Aglialoro <magiialoro@ceres.org> 
Subject: Re: In-person meeting April 24 or 25? 

CAUTION: This email originated from outside of the organiz.ation. Do not click links or open attachments unless you 
recognize the sender and know the content is safe. 

Great, thank you! 

From: "Mor se, Mika " 1,bJ(6) ~SEC.GOV> 
Date: Tuesday, April 4, 2023 at 1:45 PM 
To: Jake Rascoff <jrascoff@ceres .org> 
Cc: Steven Rothste in <sroth stein@ceres.org>, Maya Aglialoro <maglialoro@ceres .org> 
Subject: RE: In-person meeting April 24 or 25? 

Thanks-let me see if/when Erik might be available to jofn . But regardless, I should be available those days. 
Best, 
Mika 

from: Jake Rascoff <jrascoff@ceres.org> 
Sent: Tuesday, April 4, 2023 11:4 7 AM 
To: Mor se, Mika <!(b)(6\ @SEC.GOV> 
Cc: Steven Rothstein <srothstein@ceres.org>; Maya Agllaloro <magllaloro@ceres.org> 
Subject: In-person meeting April 24 or 25? 

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you 
recognize the sender and know the content is safe. 

Hi Mika, 
Steven fs going to be In DC April 24·25 and we were wondering ff we could find time to meet with you in person. Let us 
know if tho se days don't wo rk for you, we' ll have other opportuniti es for Steven to come down soon. 
Thanks! 



Jake 

Jake Ru ... coff 
(he/him) 
Director. Climate Financial Regulation 
Ceres 
99 Chauncy St. 6th Floor 
Boston. MA 02111 
(6 17) 2-17-070() CXl 347 
· rascoffYa"ceres.org 
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From: 
Sent 
To: 
Cc: 
Subject: 

Mo rse, Mika 
Monda y, Apri l. 24, 2023 9:27 AM 
jrascoff@c eres.org 
srothstein@ceres.org; maglialoro@ceres.org 
RE: In-person meeting April 24 or 25? 

Jake, who will be attending tomo rto w? I'm going to register you all with the front desk. Thanks! 
Mika 

From : Jake Rascoff <jrascoff@ceres.org> 
Sent : Tuesday, Apd l 11, 2023 1:12 PM 
To: Morse , Mika ~rh,rm @SEC.GOV> 
Cc: Steven Rothstein <srothstein@ ceres.org>; Maya Aglialoro <magli aloro@cere s.org> 
Subject: Re: In-person meeti ng April 24 or 25? 

CAUTION: This email originated from outside of the organ ization . Do not di ck links or open attachment s un less you 
recognize the sender and know the content is safe. 

Sounds great! Looking forward to it. 

From: "Mor se, Mika" <f:bJ(6) ~ SEC.GOV> 

Date: Tuesday , Apri l 11, 2023 at 1:03 PM 
To: Jake Rascoff <jrasco ff @ceres .org> 
Cc: Steven Rothstein <srothstein@ceres .or.g>, Maya Aglialo ro <:maglialoro@cere s.org> 

Subject: Re: In-person meet i ng April 24 or 25? 

Yes, I can confirm that. We can meet at the SEC. I'll meet you in the lobby. 

From: Jake Rascoff <jrascoff@ceres .org> 
Sent : Tuesday, Apri l 11, 2023 12:58:50 PM 
To: Mor se, Mika f b)(6) !@SEC.GOV> 
Cc: Steven Rothstein <srothstein@ceres .org>; Maya Aglialoro <maglialoro@ceres.org > 
Subject: Re: In-person meeting April 24 or 25? 

CAUTION: This email originated from outside of the organizati on. Do not click lin ks or open attachmen ts unless you 
recognize the sender and know the content is sate . 

Hi Mika - ju st confi rm ing that we're locked In for 9:30am on Tuesday 4/25? We're holdin g that, just let us know where 
we should plan to meet you. 
Thanks again l 
Jake 

From : Jake Rascoff <jrascoff@ceres.org> 
Date: Friday, April 7, 2023 at 4 :38 PM 

To: "Morse, Mika" 4b)(6} ~ SEC.GOV> 



Cc: Steven Rothstein <srothstein@ceres.org>, Maya Aglialoro <maglialoro@ceres .org> 
Subject: Re: ln~person meeting April 24 or 25? 

Let's please go with the Tuesday 9:30 slot. Wi ll we meet at your office ? 
Thanks again I 
Jake 

From: Jake Ra scoff <jrascoff@ceres.org> 
Date: Friday, April 7, 2023 at 4 :35 PM 
To: "Morse, Mika" 1(b}(6l @SEC.GOV> 
Cc: Steven Rothstein <srothstein@ceres .org>, Maya Aglialoro <maglialoro@ceres .org> 
Subjec t: Re: In-person meeting April 24 or 25? 

Thanks very much, Mika! Maya can advise on whether those work for Steven, either is fine for me . 
Looking forward to it, 
Jake 

From: "Morse, Mika " 1(b)C6) @SEC.GOV> 
Date: Friday, April 7, 2023 at 4 :27 PM 
To: Jake Rascoff <jrascoff@ceres .org> 
Cc: Steven Rothstein <srothstein@cere s.org>, Maya Aglialo ro <magli aloro @ceres.org> 
Subject: RE: In-person meeting April 24 or 25? 

Jake, it looks li ke Erik Gerding and I could do 10:30 am on Monday , 4/24, or 9:30 am on Tuesday, 4/25. Erik can't do 
longer than 30 min, but I probab ly have an additional 30 min to spare at tho se times. If tho se don't work, then we may 
want to consider another week -E rik' s calendar is very fu ll already that week . 
Thanks, 
Mika 

From: Jake Rascoff <jrascoff@ceres .org> 
Sent: Tuesday, Apri l 4, 2023 1:58 PM 
To: Morse , Mika fb )(B) @SEC.GOV> 

Cc: Steven Rothstein <srothstein@ceres .org>; Maya Aglialoro <maglialoro@ceres.org> 
Subject: Re: In-person meeting April 24 or 25? 

CAUTION: This email originated from outside of the organization. Do not click links o.r open attachments unless you 
recogn ize the sender and know the content is s.afe. 

Great thank you I 

From: ''Morse , Mika" ◄(b}C6) !@SEC.GOV> 
Date: Tuesday, April 4, 2023 at 1:45 PM 
To: Jake Rascoff <jrascoff@ceres.org> 
Cc: Steven Rothstein <srothstein@ceres .org>, Maya Aglialo ro <maglialoro@ceres .org> 
Subject: RE: In-person meeting April 24 or 25? 

Thanks-let me see if/when Erik might be available to join . But regardless, I should be available those days. 
Best, 
Mika 
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From: Jake Rascoff <jrascoff@ceres .org> 
Sent : Tuesday, Apri l 4, 2023 11:47 AM 
To: Morse, Mika 1(b)(6) WSEC.GOV> . 

Cc: Steven Rothstein <srothstein @ceres.org>; Maya Aglialoro <maglialoro@ceres.org > 
Subject: In-person meeting Apri l 24 or 25? 

CAUTION: This email originated from outside of the organ iU3tion. Do not click links or open attachment s un less you 
recognize the sender and know the content is safe. 

Hi Mika, 
Steven is going to be in DC April 24-25 and we were wondering if we could find tim e to meet w ith you in person. Let us 
know if those days don' t work for you, we' ll have other opportunities for Steven to come down soon. 
Thanks! 
Jake 

J.1kc R~scoff 
(be/him) 
Director. Climate Financial Rc~ulation 
Ceres 
')') Chaunc~ St. 6th f loor 
Boston. MA 02111 
(617) 24 7-0700 CXL 34 7 
jrascoffia,.ccrcs.org 
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From: 
Sent: 
To: 
Subjec t: 

Morse, Mika 
Friday, April 28, 2023 5:34 PM 
jrascoff@ceres.org 

Re: Catch up? 

Of course- I asked the other groups to combine forces because I feel like they may prefer it. Ceres can join that 
meeting or we can do a separate one. l don' t have a preference. l sent Al ex Martin. some times because he 
replied first. Let me know what you all prefer and I'll either see you with the group or in a separate meeting. 
Have a good weekend! 

From: Jake Rascoff <jrascoff@ceres.org> 
Sent: Friday, Apri l 28, 2023 5:08:36 PM 
To: Morse, Mika <!{b}{6J @SEC.GOV> 

Subject: Re: Catch up? 

CAUTION: This email originated from outside of the organiz.ation. Do not dick links or open attachments unless you 
recognize the sender and know the content is safe. 

Hi Mik a, 
Of course, happy to ta lk abou t thi s soon! Mind if I include Steven, Jim, Holly, and Tom? 
Our preference is generally to just have Ceres in the meet ing, but no objections if a group meeting is easier on your 
schedule. Let me know what days you're thinking and we can coordinate on our end . 
Have a good weekend! 

Jake 

From: "Morse, Mika" 4(blr61 @SEC.GOV> 
Date: Friday, April 28, 2023 at 2:36 PM 
To: Jake Rascoff <jrascoff@c.eres.org> 
Subject: Catch up? 

Hi Jake, I was wondering if we could find time to catch up sometime soon . I wanted to see what trend s you're seeing in 
climate disclosures recent ly-because I'm sure the climate propo sal wi ll like ly come up, I would imagin e thi s meeting 
would generate a meeting memo for the comment file . I was going to send a similar note to AFR., Sierra Club, Public 
Citi zen, and CAP. Happy to combi ne forces into one meetin g, if th at makes sen~ . 
Thanks, 
Mika 

Mika Morse 
Policy Coun sel, Offi ce of the Chair 
U.S. Securities and Exchange Commission 
100 F Street N.E., Washington D.C. 20549 

!(b)(6J @sec.gov 



From: 
Sent: 
To: 
Subjec t: 

Morse, Mika 
Friday, April 28. 2023 5:34 PM 
Jake Rascoff 
Re: Catch up? 

Of course- I asked the other groups to combine forces because I feel like they may prefer it. Ceres can join that 
meeting or we can do a separate one. l don' t have a preference. l sent Alex Martin. some times because he 
replied first. Let me know what you all prefer and I'll either see you with the group or in a separate meeting. 
Have a good weekend! 

From: Jake Rascoff <jrascoff@ceres.org> 
Sent: Friday, Apri l 28, 2023 5:08 :36 PM 
To: Morse, Mika l(b)(B) ~SEC.GOV> 
Subject: Re: Catch up? 

CAUTION: This email originated from outside of the organiz.ation. Do not dick links or open attachments unless you 
recognize the sender and know the content is safe. 

Hi Mik a, 
Of course, happy to ta lk abou t thi s soon! Mind if I include Steven, Jim, Holly, and Tom? 
Our preference is generally to just have Ceres in the meet ing, but no objections if a group meeting is easier on your 
schedule. Let me know what days you' re thinking and we can coordinate on our end . 
Have a good weekend! 
Jake 

From: "Morse, Mika " ~(b)(BJ !@SEC.GOV> 

Date: Friday, April 28, 2023 at 2:36 PM 
To: Jake Rascoff <jrascoff@c.eres.org> 
Subject: Catch up? 

Hi Jake, I was wondering if we could find time to catch up sometime soon. I wanted to see what trend s you're seeing in 
climate disclosures recent ly-because I'm sure the climate propo sal wi ll like ly come up, I would imagin e thi s meeting 
would generate a meeting memo for the comment file . I was going to send a similar note to AFR, Sierra Club, Public 
Citizen, and CAP. Happy to combi ne forces into one meeting, if that makes sen~ . 
Thanks, 
Mika 

Mika M orse 
Policy Counsel , Offi ce of the Chair 
U.S. Securities and Exchange Commission 
100 F Street N.E., Washington D.C. 20549 

j(b)(6J Ji>~c.gov 



From: 
Sent: 
To: 

Cc: 

Subject : 

Morse, Mika 
Friday, May 12, 2023 9:26 AM 
Steven Rothstein 
Kelsey Condon ; Monica Barros; Ava Gulino; Rohma Zubair, Holly Li; Jim Coburn ; Jake 
Rascoff 
RE: 2023 Ceres Financial Regulator Scorecard Preliminary Assessment 

Thank you, Steven. Two things to consider: 

Re. FlEC, the FLEC announced that it " launched an effort to study the impact of climate change on households and 
comm unitie s. This effort is part of the Biden-Harris Administration's who le-of -government approach to tackling climate 
change and will bring together all FLEC agencies, and additional agencies, to write a comprehensive report with the goal 
of identifying priority policy actions to increase household and community financial resiliency. The report will explore 
financial risks to households and communities, especially low-income and historically disadvantaged communities, of 
climate change and climate transition." As a member of the FLEC, the SEC is participating in thi s study and report . There 
is not yet any public source that I can provide for the SEC's participation, other than that the SEC is still an active 
member of the FLEC. 

As far as data work, we are also very active participants in the FSOC's CFRC, and are engaging with the Office of Financial 
Research's climate data hub project. However , I don't believe there is any public source to cite for our work in the se 
forums. There may be a CFRC progre ss report later this summer , but I imagine that is too late for your scorecard. 

Thanks, 
Mika 

From: Steven Rothstein <sroth ste in@ceres.org> 
Sent: Friday, May 12, 2023 9:00 AM 
To: Morse , Mika ~(b)(5) !SEC.GOV> 
Cc: Kelsey Condon <kcondon@ceres.org>; Moni ca Barros <mbarro s@ceres.org>; Ava Gulino <agulino @ceres.org>; 
Rohm a Zubair <rzubair@cere s.org>; Holly Li <hli@ceres.org>; Jim Coburn <coburn@cere s.org>; Jake Rascoff 
<jrascoff@ceres.org> 
Subject : 2023 Ceres Financial Regulator Scorecard Preliminary Assessment 

CAUTION: This email originated from outside of the organizat ion. Do not click links or open attachments unless you 
recognize the sender and know the content is safe. 

Dear Mika , 

Thank you very much again for your time recently, and for the important work you continue to do on 
the climate disclosure rule and on so many other topics . 

Today , I am writing to share important updates on the next phase of our financial regulator scorecard 
on climate-related financial risk management. 



As mentioned in my emai l last month regarding the Ceres Accelerator 2023 Climate Risk Scorecard , 
we are sharing our draft assessment of the SEC below. We have also included the factors that we 
considered in scoring each category , as well as actions we believe are vital to each category . 

We were incredibly gratefu l for the feedback you shared in response to our first two scorecards prior 
to their release. We encourage your feedback on the assessment below between now and May 18, 
including any public SEC actions on climate change that you believe would be wort h consider ing in 
our assessments . Please share any information or links you feel would be helpful. 

Assessment 
Category 

SEC Scoring 

1. 2. Expand 3. Increase 4. Assess 5. 6. 7. Improve 8. Include 9. Include 
Publicly internal transparency climate risks Produce Conduct climate- climate risk climate 
affirm climate- regarding climate--on financially research climate- related in risk in 

climate related related risk vulnerable and data related disclosure supervisory regulation 
as a capacities management communities on scenario guidance 

systemic activities climate analysis 
risk risk 

1. Publicly affirm climate as a systemic risk - [Score : Green] 
We will assess the extent to which the agency has publicly affirmed the systemic nature of the climate 
crisis individually in official agency communications (outside of the FSOC report) . 

The SEC has consistently recognized the widespread nature or climate risks to Issuers and other entitles that It regulates , 
and has continued this recognition since last year's Scorecard : 

• Chair Gary Gensler testimony before the Senate Banking Committee (September 2022) 
• Commissioner Jaime Lizarr-aga remarks at the Future of ESG Data conference (October 2022) 
• Chair Gensler testimony before the House of Representatives Financial Services Committee (April 2023) 
• Commissioner Lizarraga remarks at the NASAA Public Policy Symposium (April 2023) 

The SEC continues to work on its climate disclosure , ESG fund names, and ESG disclosure proposed rules, and Chair 
Gensler has held three climate- and ESG-related sessions for his Offi_ce Hours educational video series. The SEC also 
included a panel on ESG fund disclosure at its September 2022 Investor Advisory Committee meeting. which discussed 
greenwashing and the proposed climate disclosure rule. The agency also addressed climate and ESG in its FY 2022 
hgency Fipancial Report, FY 2022-2026 Strategic Plan, FY 2023 Report on Objectives , FY 2024 Congressiona l Budget 
Justification , 2023 Examination Pnorities , and 2023 Staff Report on Nationally Recognized Statistical Ratings 
Organizations . 

2. Expand internal climate-related capac ities - [Score: Green] 
We will assess the extent to which the agency has expanded and established sustainable , well
resourced capacity "to define, identify, measure , monitor, assess, and report on climate-related 
financial risks and their effects on financial stability ." (FSOC 1.3). 
This includes investments in staffing, appointing senior staff, forming internal working groups and/or 
committees , staff training, investments in technological and analytical capabilities, and financial 
resources provided to staff working on these issues. 

In July 2021 , the SEC appointed Mika Morse as climate counsel In the Chair's office . Staff have also been hired In various 
offices with significant climate background who are work ing on these Issues, including on its Climate and ESG 
Enforcement Task Force and Climate and Sustainability Oversight Committee (CSOC) , which were launched In 2021 and 
2022 respect1vely. The CSOC provides recommendations on climate-related risks affecting the SEC's own 
operations. The SEC also Included cllmate-related disclosure work In Its 2024 budget Justification. 

3. Increase transparency regarding climate-related risk management activities • (Score: 
Green] 

We will assess the extent to which the agencies have made information and data available to the 
public. 
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-
11{/]nclude descriptions of their activities related to climate-related financial risks in their annual 

reports and consider incorporating climate-related financial risks in relevant risk reports that they 
publish , as appropriate ... [and] within the context of each member 's mandate and authority ." (FSOC 
1.4). 

- "[M)ake climate-related data for which they are the custodians freely available to the public , as 
appropriate and subject to any applicable data confidentiality requirements . N (FSOC 1.5). 

As noted in Assessment Category one and in last year's Scorecard. Chair Gensler regularly updates the public on the 
SEC's climate-and ESG-related work through Interviews, speeches, and Congressional hearings. The SEC has held 
dozens of meetings with interested parties concerning the climate disclosure rule, and included climate risks In the 
agency's FY 2022-2006 Strategic Plan under two goals: "protect the investing public against fraud, manipulation, and 
misconduct" and "support a skilled workforce that is diverse, equitable, and inclusive and is fully equipped to advance 
agency objectives." However, the SEC only discussed its work on climate risk to its own operations in its FY22 Agency 
Financial Report, and did not describe its climate and ESG-related risks. 
The Office of the Investor Advocate's 2023 Report on Objectives provided a detailed explanation of the SEC's ESG and 
climate disclosure strategy and the importance of consistent, comparable disclosures for investors. The Office of Investor 
Education and Advocacy also includes a webpage dedicated to ESG investing and disclosure. 
The Office of Credit Rating's 2023 Staff Report on NRSROs identified ESG factors and products as potential risks 
to consider in NRSRO risk assessments and to incorporate into NRSRO exams. Similarly, the Division of Examination's 
2023 Examination Priorities report named ESG disclosures and labeling as a notable focus area. 
Additionally, the SEC has a designated webpage for its climate and ESG activities. However, this page is not 
regularly updated. The SEC also has a designated webpage for its Climate and ESG Enforcement Task Force, which 
includes multiple enforcement actions related to misleading investors. 

4. Assess climate risks on financially vulnerable communities - [Score: Red] 
We will assess the extent to which f he agency - consistent with its mandate and authorities and its 
membership in the Financial Literacy and Education Commission (FLEC) - has assessed and made 
progress on addressing climate risks to financially vulnerable communities . 

- "[C]oordinate the analyses of climate-related financ ial risks ... with their efforts to understand 
impacts on communities and households . FSOC members should , as applicable , integrate these 
analyses into the{ir annual] public reports ." (FSOC 1.6). 

- ''fE]valuate climate -related impacts and the impacts of proposed policy solu tions on financially 
vulnerable populations when assessing the impact of climate change on the economy and the 
financial system ." (FSOC 1.8). 

- N[FLEC members should) analyze and understand the impact of climate change on the financ ial 
well-being of financially vulnerable populations . FSOC members that are also FLEC members should 
actively participate in this analysis ." FLEC members include the OCC, FDIC , Fed , NCUA, SEC, 
CFTC, and FHFA. (FSOC 1.9). 

Ceres is not aware of any progress in this category. 
The SEC has the authority to, and should, address aspects of racial economic inequality through regulation. The SEC has 
previously issued FAQ's regarding an adviser's fiduciary duty when considering factors relating to diversity, equity, and 
Inclusion (DEi) in the selection or recommendation of other Investment advisers, and adopted Nasdaq rules which require 
issuers to disclose certain Information about the diversity of the company's board. Addltlonally, one of the SE C's Office of 
Minority and Women Inclusion's Strategic Plan goals is to use SEC resources and services In a manner that reflects 
diversity of Investors and businesses. The SEC also provides several Investor resources regarding affinity fraud, which 
may be based on common ties such as ethnicity and age, Including resources specifically for Native American 
communities. Further, the SEC is a member of FLEC, and already provides resources and research on financial literacy. 
The SEC has acknowledged the Importance of providing investors accurate and comparable Information on climate
related flnanclal risks, and acknowledges the Importance of financial literacy, diversity, and protecting investors from 
exploitation - the SEC should also undertal<e research to assess the Intersection of these issues, and engage with FLEC 
to this end. 

5. Produce research and data on climate risk - [Score: Yellow] 
We will assess the extent to which the agencies have advanced resea rch and data collection on 
climate risk . 
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- "ldentifyll the data needed to evaluate the climate-related financial risk exposures of regulated 
entities and financial markets . 11 (FSOC 2. 1 ) . 

- "Perform[) an internal inventory of currently collected and procured data and its relevance for 
climate risk assessments ." (FSOC 2. 1 ) . 

-
11Developfl a plan for procuring necessary data through data collection , data sharing 

arrangements and information purchased from data providers or other sources .» (FS OC 2. 1 ) . 
- "[F]acilitate the sharing of climate-related data across FSOC members and non-FSOC member 

agencies to assess climate-related financial risk , consistent with data confidentiality requirements ." 
(FSOC 2.2) 

- "[D]evelop cons istent data standards , definitions , and relevant metrics ... to facilitate common 
defin;fions of climate -related data terms , sharing of data , and analysis and aggrega tion of data ." 
(FSOC 2.5). 

The SEC 's proposed climate disclosure rule included analysis of climate and related market risks, investor information 
demands , and the economics of the existing reporting baseline , proposed disclosures ,. and alternative reporting options . 
On May 10, the SEC hosted a Municipal Securities Disc losure Conference , which included discussion of ESG practices in 
the municipal market. 

6, Conduct climate-relat ed scenario analysis - [Score : N/A] 
We will assess the extent to which the agencies have begun to assess, develop , and co nduct climate 
scenario analyses at their supervised entities . 

- "[C]ollaborate with external experts to identify climate forecasts , scenarios , and other tools 
necessary to better understand the exposure of regulated entities to climate -related risks and how 
those risks translate into econom ic and financial impacts ." (FSOC 4.1). 

- "[U]se scenario analysis , where appropriate , as a tool for assessing climate-ref ated financial risks, 
taking into account their supervisory and regulatory mandates and the size, comple xity, and activities 
of regulated entities." (FSOC 4.3). 

- "[C]onsider using common scenarios that build on existing work , includi ng scenarios developed 
by NGFS and work at the FSB, as appropriate for the institutions and markets under consideration ." 
(FSOC 4.4). 

N/A 

7. Improve climate-related disclosur e - [Score: Yellow] 
We will assess the extent to which the agency has enhanced public reporting requirements for their 
regulated entities. The market is currently mispri cing climate risk . The lack of consistent disclos ure by 
entities supervised by U.S. finan cial regulato rs is an obstacle to market efficiency and to the accurate 
pricing of climate risk. 

- "{R]eview their existi ng public disclosure requirements and consider , as appropriate , updat ing 
them to promote the cons iste ncy, comparability , and decision -usefulness of information on climate
related risks and opportunities ." (FSOC 3. 1 ) . 

- 7C]onsider enhancing public reporting requirements for climate related risks in a manner that 
builds on the four core elements of the TCFD." (FSOC 3.2). 

- "[C]onsider whether such disclosures should include disclosure of GHG emissions ." (FSOC 3. 4). 
- "[R]eview banks ' public regulatory reporting requirements to assess whether enhancements are 

needed to prov ide market part icipants with information on institut ions ' climate-related financial risks, 
taking into account a bank 's size, complexity , and activities . 11 (FSOC 3. 7). 

As discussed in last year's Scorecard , the SEC has worked to Improve climate-re lated disclosures through its 2010 
Guidance Regarding Dlsclosure Related to Climate Change , 2021 Request for Commen t on Climate Disclosure. 2022 
proposed rule on Enhancement and Standardization of Climate-Re lated Disclosure for Investors. 2022 proposed rule on 
Enhanced Disclosures b-X: Certain Investme nt Advisers and Investment Companies about Environmental. Socia l. and 
Governance Investment Practices. and 2022 proposed rule on Investment Company Names. The proposed climate 
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disclosure rule would require "registrants to include certain climate -related disclosures in their registration statements and 
periodic reports . including information about climate-related risks that are reasonably likely to have a materia l impact on 
their business, resu lts of operations . or finan cial condition , and certai n climate-related financial statement metrics in a note 
to their audited financial statements." The SEC reopened the comment period for thi s rulemaking in October 2022 to 
ensure tha t interested persons , including affected commenters . had the opportunity to comment on the proposal after a 
technological error was discovered in the submission process . The rule was orig inally slated to be finalized in spring 
2023. but has attracted nearly 15.000 publi c comments , which the SEC continues to review in its work to final ize the rule . 
Additionally , the SEC has improved its proxy voting policies to allow investors to request more climate-related information 
through sharehold er proposals, and has remi nded issuers of their obligations to comply with the SEC 's 2010 interpretive 
guidance on climate disclos ure . The SEC's Climate and ESG Enforcement Task Force also investig ates ESG-relat ed 
misconduct and brings enforcement actions related to mislead ing investors . 

8. Include climate risk in supervisory guidance - [Score: Yellow) 
We will assess the extent to which the agencies have enhanced supervisory scrutiny of climate risk 
manageme nt at their superv ised entities to ensure their resilience and the resilience of our financial 
system . 

- "[C]lar if[y] or enhanced risk management expectations ... [and] guidance . N (FSOC 4.8). 
- "[R]eview0 regulated entities ' efforts to address climate-related risks." (FSOC 4. 6). 
- "[ R)eview[] existing ... guidance ... to identify where clarifications and enhancem ents are needed ." 

(FSO C 4.7). 

The SEC has enhanced risk management expectations and guidance through its climate-related disclosure, 
examinations , rulemaking , and ESG funds initiatives . This includes its 2010 Guidance Regarding Disclosure Related to 
Climate Change , 2021 Sample Letter to Companies Rega rding Climate Change Disc losures, 2023 Examination 
Priorit ies whic h included ESG disc losures and labeling as a notab le focus area , and climat e d isclosure, ESG fund name. 
and ESG disclosur e proposed rules . 
The Office of Credit Rating Identified ESG factors and products as potentla l risks to consider In NRSRO risk assessments 
and to incorporate l nto NRSRO exams, and the Division of Examination named ESG disclosures and .labellng as a 
notable focu s area . Likewise , the Offi ce of the Investor Advocate provided a detalled explanation In Its 202 3 Report on 
Objectives of the SEC 's ESG and climate disc losure strategy and the importance of consistent compa rable disclosures 
for Investors . 
The SEC has also reminded Issuers of the ir obligations to comply with the SEC 's 201 0 Interpretive guidance on climate 
disclosure, and the Climate and ESG Enforce ment Task Force works to identify and address 
lbttp.//ad dresses%20emerging%20disclosure%20gaps%20that%20threaten%20investors%20and%20the%20marketL)emerging ESG
related disc losure gaps that th reaten investors and the mark et. The task force brings enforce ment act ions on ESG-related 
conduc t that misleads investors. 

9. Include climate risk in regulation - [Score: Yellow] 
We will assess the extent to which the agencies have incorpora ted clima te risk management 
expectatio ns into their regula tory requirements for supervised entities to ensure their resilience and 
the resilience of our financial system . 

- "[C}larif[y) or enhanced risk management ... requirements ." (FSOC 4. 8). 
- "[R]eview0 existing regulatio ns ... and regulatory reporting to identify where clarifica tions and 

enhan cements are needed ." (FSOC 4. 7). 

As discussed in last year 's Scorecard . the SEC has begun incorporati ng cl imate risk into its regu latory requirements 
through its proposed rules on Enhancement and Standardi zation of Climat e-Re lated Disclosure for Investors, Enhanced 
Disclosures by Certain Investme nt Adv isers and Investment Companies about Environm ental. Soc ial. and Gove rnance 
Investment Practices . and Inve stment Compan)! Names. The proposed cl imate disclosure rule would require "reg istrants 
to include certain climate-related disclosures in their registration statements and periodic reports . including informati on 
about climate-related risks that are reasonably likely to have a material impact on their business, results of operations . or 
financial condition. and certain climate-related financial statement metrics in a note to their audited financial 
statements . The required infonnation about climate -re lated risks also would include disclosure of a registrant's 
greenhouse gas emissions , which have become a commonly used metric to assess a registrant's exposure to such 
risks." 
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Please don't hesitate to contact me or my colleagues Monica Barros (mbarros@ceres .org) and 
Kelsey Condon (kcondon@ceres.org) with any questions or suggestions regarding the methodology , 
your assessment , or the scorecard process . We look forward to scheduling a meeting with your team 
to discuss the SEC's progress . 

Mika, thank you in advance for your time. 

Best wishes , 

Steven 
~ h!Vt.'ll M Rothstein 
Managing l)ircctor, Ceres Accelerator fo1 Su,qtainablc Capit.Ell Mai kcts 
Ccrc.:s 
99 Chututcv SL 6th Floor 
U()slun_ Mi\ ()21 11 
617-247-071)() c:-.1 2~7d(b)(6) !cell 
sm1l1stcin'mcercs.org 

6 



From: 
Sent: 
To: 
Cc: 

Subject: 

Morse, Mika 
Monday, June 5. 2023 1:31 PM 
srothstein@ceres.org 
kcondon@ceres..org; mbarros@ceres.org; agulino@ceres.org; rzubair@ceres..org; 
hli@ceres.org; coburn@ceres..org; jrascoff@ceres.org 
RE: 2023 Ceres Financial Regulator Scorecard Preliminary Assessment 

Thanks, Steven. Responses below. 
Best, 
Mika 

From: Steven Rothstein <srothstein@cercs.org> 
Sent: Tuesday, May 23, 2023 8:00 AM 
To: Mor se, Mika <!<b1<6l l4SEC.GOV> 
Cc: Kelsey Condon <kcondon@ccres.org>, Monica Barros <mbarros@ceres.org>; Ava Gulino 
<agulino@ceres.org>; Rohma Zubair <rzubair@ceres.org>; Holly Li <hli@ceres.org>; Jim Coburn 
<coburn@ceres.org>; .Jake Rascoff <jrascofl@ceres.org> 
Sub,ject: Re: 2023 Ceres Financial Regulator Scorecard Preliminary Assessment 

CAUTIO : This email originated from outside of the organization. Do not click links or open attachments 
unless you recognize the sender and know the content is safe. 

Mika, 

Thanks so much. 

Can you conlirm that SEC is participating in the FELC climate report research (and that we can say in the 
scorecard that the SEC confirmed this to us)? 
Apologies. I think not, other than our membership in the FLEC and the publ ic announcement of the FLEC's 
work on climate risk for households. 

Similarly, can we say in the scorecard that the SEC confirmed to us it ·was an active participant in the CFRC and 
was engaging with OFR's climate hub? 
Apologies, 1 think not, other than our membership in the CFRC. 

Also, is there is anything public about the SEC's work with JSSB and IOSCO on international standards that we 
could reference in the scorecard? 
We are members of the ISSB's jurisdictional. working gro up: 
htt s://www.ifrs.or ,.rou s(ur isdictional~workin - 1rou /#members 

We are also members of IOSCO and have been participating as co-chairs of a Technical Expert Group "to 
engage with the IFRS Foundation' s sustainability project" and ''inform IOSCO's views on its potential 
endorsement of the ISSB standards." (thi s language is taken from the report linked below) 



https://w\vw.iosco,org/library/pubdocs/ df/lOSCOPD678 · df 

As always. thanks for your efforts. 

Steve11 

Steven M. Rothstein 
Managing Director, Ceres Accelerator for Sustainable Capital Markets 
Ceres 
99 Chauncy St. 6th Floor 
Boston, MA 02 11 I 
617-247-0700 ext. 237 
~(b )(6 J !cell 

' 
srot hstein@ceres.org 

From: Mo rse, Mika 1(b)(6/ @SEC.GOV> 
Se nt : Friday. May 12, 2023 9 :26 AM 
To: Steven Rothstein <srothstein@ceres.orn> 
Cc: Kelsey Condon <kcondon@ceres.org>; Monica Barros <mbarros@ceres.org>; Ava Gulino 
<agulino@ceres.org>; R.ohma Zubair <aubai r@ceres.org>: Holly Li <hli@ceres org>; Jim Coburn 
<coburn@ceres.org>; Jake Rasco ff <jrascoff@ceres.org> 
Subject: RE: 2023 Ceres Financial Regulator Scorecard Preliminary Assessment 

Thank you, Steven. Two things to consider: 

Re. FLEC, the FLEC announced that it "launched an effort to study the impact of climate change on households 
and communities. This effort is part of the Biden-Harris Administration ·s whole-of-government approach to 
tackling climate change and will bring together all FLEC agencies, and additional agencies, to write a 
comprehensive report with the goal of identifying priority policy actions to increase household and community 
financial resiliency. The report will explore financial risks to households and communities, especially low
income and l1istorically disadvantaged communities, of climate change and climate transition." As a member of 
the FLEC, the SEC is participating in this study and report. There is not yet any public source that J can provide 
for the SEC's participation, other than that the SEC is st ill an acti ve member of the FLEC. 

A s far as data work, we are also very active participants in the FSOC's CFRC, and are engaging with the Office 
of Financial Research's climate data hub project. However, I don' t believe there is any public source to cite for 
our work in these forums. There may be a CFRC progress report later this summer, but I imagine that is too late 
for your scorecard. 

Thanks, 
Mika 
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From: Steven Rothstein <srothstein@ceres.org> 
Sent: Friday. May 12, 2023 9:00 AM 
To: Morse, Mika j(b)C6) ~ SEC.GOV> 
Cc: Kelsey Condon <kcondon@ceres.org>; Monica Barros <mbarros@ceres.org>; Ava Gulino 
<agulino@ceres.org>; Rohma Zubair <rzubair@ceres.org>: Holly Li <hli@ceres org>; Jim Coburn 
<coburn@ceres.org>; Jake Rasco ff <jrascoft:@ceres.org> 
Subject: 2023 Ceres Financial Regulator Scorecard Preliminary Assessment 

CAUTIO N: This email originated from outside of the organization. Do not click links or open attachments 
unless you recognize the sender and know the content is safe. 

Dear M ika, 

Thank you very much again for your time recently, and for the important work you continue to do on the 
climate disclosure rule arid on so many other topics, 

Today, I am writing to share important updates on the next phase of our financial regulator scorecard on 
climate-related financial risk management. 

As mentioned in my email last month regarding the Ceres Accelerator 2023 Climate Risk Scorecard, we are 
sharing our draft assessment of the SEC below. We have also included the factors that we considered in scoring 
each category. as well as actions we believe are vital to each category. 

We were incredibly grateful for the feedback you shared in response to our first two scorecards prior to their 
release. We encourage your feedback on the assessment below between now and May 18, including any public 
SEC ac1ions on climate change that you believe would be wo11h considering in our assessments. Please share 
any informatio n or links you feeJ would be helprul. 

Ass essment 
Category 

SEC Scoring 

1. 2. Expand 3. Increase 4. Assess S. 6. 7. Improve 
Publicly i,Hernal transparency climate risks Produce Conduct climate-
affirm climate- regarding climate- on research climate- related 
climate related related risk financially and related disclosure 

as a capacities management vulnerable data on scenario 
systemic activities communities climate analysis 

ri~ ri~ 

I. Publicly affirm climate as a sys temic risk- [Score: Green 1 

8. Include 9. Include 
climate ch mate 
risk in risk in 

supervisory regulation 
guidance 

We will assess the extelll to whil'/1 the agency ha\· publicly q[firmed the ~J' ·temic 11a111re of the clin·rate crisis 
i11divid11al~y in official agency cm111111111icalio11. (011/side <?f 1he /•SOC reporl). 

The SEC has consistently recognized the widespread nature of climate risks to issuers and other entities that it 
regulates, and has continued this recognition since last year's Scorecard: 

• Chair Gary Gensler testimony before the Senate Banking Committee (September 2022) 
• Commissioner Jaime Lizarraga remarks at the Future of ESG Data conference (October 2022) 
• Chair Gensler testimony before the House of Representatives Financial Services Committee (April 

2023) 
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• Commissioner Lizarraga remarks at the NASAA Public Policy Symposium (April 2023) 
The SEC continues to work on its climate disclosure, ESG fund names. and ESG disclosure proposed rules, and 
Chair Gensler has held three climate- and ESG-related sessions for his Office Hours educationat video series. 
The SEC also included a panel on ESG fund disclosure at its September 2022 lnvestor Advisory 
Committee meeting, which discussed greenwashing and the proposed climate disclosure ntle. The agency also 
addressed climate and ESG in its FY 2022 Agency Financial Report, FY 2022-2026 Strategic Plan, FY 2023 
Report on Objectives, FY 2024 Connressional Budget Justification, 2023 Examination Priorities, and 2023 Staff 
Re ort on National! , Reco. nized Statistical Ratin s Or ,anizations. 

2. Expand iuternal climate-related capacities - f Score: Green I 
We will assess the extelll to which the agency ha. expanded and established sustainable, well-resourced 
cc,pacily "to defi11e, ide11Jif)1, mea.w,re, mnnilor, assess. and report 011 climate-relatedfi 11ancial risks and their 
e.ffects 011fi11a11cia/ stabilily." (FSOC 1.3). 
This includes i11vestme111s in sra.ffing, appoillling . enior staff. for ming illlemal working groups and or 
c:ommill ees. suljf Jr(li11111g. i11vestme11f · i11 tec:l1110/og1c:al and a11alylfc:(I/ capab1/i1ie ·. a11d.fi11a11cial resources 
provided lo staff working on these issues. 

ln July 2021. the SEC appointed Mika Morse as climate counsel in the Chair's office. Staff have also been hired 
in various offices with significant climate background who are working on these issues, including on its Climate 
and ESG Enforcement Task Force and Climate and Sustainability Oversight Committe~ (CSOC). which were 
launched in 202 1 and 2022 respectively. The CSOC provides recommendations on climate-related risks 
affecting the SEC's own operations. The SEC also included climate-related disclosure work in its 2024 budget 
jus tification. 

3 Increase trans1>arency regarding climate-related risk m:111agement activities - !Score: Green! 
We will as:,ess the extent lo wlm:h /he agem;,e · have made ll!formalto11 and dala available to the pubhc. 

- "{l/11c/11de descriptions of their activities rela1ad Jo climate-related financial risks i11 their cmuual report. 
and consider iJ1cm1,orali11g climate-relared fincmcial r i.~*s ht relel'anl ri .fik reporls tltat they publish. as 
appropriate ... /and{ 111irhi11 the co11tex1 of each member· · ma11da1e and aulhority. '' (FSOC /. -I). 

- ''[M}ake climate-related data for which they are the cu. todians freely available 10 the public, as 
apµropnuf e and ·ubjecl lO cmy uppltcc,ble data c:01!fide111tal1~)' reqmremems." (FSOC / .5). 

As noLcd in Assessment Category one and in lase year's Scol'ecard, Chair Gensler regularly updates the 
public on the SEC's climate- and ESG-related work through interviews, speeches. and Congressional hearings. 
The SEC has held dozens of meetings with interested parties concerning .the climate disclosure 
rule, and included climate risks in the agency' s FY 2022-2006 Strategic Plan under two goals "protect the 
investing public against fraud, manipulation, and misconduct" and "support a skilled workforce that is 
diverse, equitable, and inclusive and is fully equipped to advance agency objectives." However, the SEC only 
discussed its work on climate risk to its own operations in its FY22 Agency Financial Report, and did not 
describe its climate and ESG-related risks. 
The Office of the lt1vestor Advocatc's 2023 Report on Objectives provided a detailed explanation of the SEC' s 
ESG and climate disclosure strategy and the importance of consistent, comparable disclosures for investors. The 
Office of Investor Education and Advocacy also includes a webpage dedicated to ESG investing and 
disclosure. 
The Office of Credit Rating's 2023 Staff Report on NRSROs identified ESG factors and products as potential 
risks to consider in NRSRO risk assessments and to incorporate into NRSRO exams. Similarly, the Division of 
Examination's 2023 Examination Priorities report named ESG disclosures and labeling as a notable focus area 
Additionally, the SEC has a designated web~ for its climate and ESG activities. However, this page is not 
regularly updated, The SEC also has a designated webpage for its Climate and ESG Enforcement Task Force. 
which includes multiple enforcement actions related to misleading investors. 
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4. Assess climate r1sk.s on financially vulnerable communities - lScore: Red) 
We will assess the exlelll lo which lhe agency - co,,s1 ·/e111 with ifs ma11da1e cmd c1111Jwri1ies <.md ii · membership 
in the Financial l.iteracy and Education (' ommissiou (Fl.F.() - has assessed and made progre. . 011 addressing 
climate risks to/i 11a11cially vulnerable c:0111n11111ities. 

- "{C/oordi11ale the analyse · of dimate-r elatedfi 11a11cial risks ... with their e_[forts to 1111dersta11fl impacts 011 
co1111mmities and households. FSOC members should. as applicable, imegrate the. e analyses imo 
the/ ir a11111wl / public repvrl.5." (F'SOC I. 6). 

- ' '/ £/valuate climate-related imJXICls and the imJXICls of propru-ed policy solutions 011fi11a11cially vulnerable 
populatirms when assessing 1he impac1 of dima1e change 0111/te economy and 1hefi 11a11cial ·'Ystem . .. (FSOC 
1.8). 

- "[F! .fiX' members should} cmaly;e and 1111der.wa11d the impacl qf climate change 011 the.financial well-being 
of fi11a11cial/y vulnerahle pop11la1ions. I· 'OC members thM are also FU •:C member . . ltould ac1ively parlicipa,e 
in this analysis . . , FLEC members i11c/11de the OCC. FDIC. Fed. NCUA. SEC. CFTC. 011d FF/FA. (/·SOC 1.9). 

Ceres is not aware of any progress in this catego1y 
The SEC has the authority to, and should, address aspects of racial economic inequality through regulation. The 
SEC has previously issued FAQ's regarding ari adviser's fiduciary duty when considering factors relating to 
diversity, equity, and inclusion (DEi) in the selection or recommendation of other investment advisers, 
and adopted Nasdaq rules which require issuers to disclose certain information about the diversity of the 
company's board. Additionally, one of the SEC' s Office of Minority and Women Inclusion's Strategic 
Plan goals is to use SEC resources and services in a manner that reflects diversity of investors and businesses. 
The SEC also provides several investor resources regarding aftinity fraud, which may be based on common ties 
such as ethnicity and age, including resources specifically for Native American communities. Further, the SEC 
is a member of FLEC, and already provides resources and research on financial literacy. 
The SEC has acknowledged the importance of providing investors accurate and comparable information on 
climate-related financial risks, and acknowledges the importance of financial literacy, diversity. and protecting 
investors from exploitation - the SEC should also undertake research to assess the intersection of these issues, 
and engage with FLEC to this end. 

5. Produce research and data on climate risk - [Score: Yellow] 
We will assess lhe ex1e111 10 wluch lhe age11c1e · have c,d~·cmced research and duta collecliun 011 climate nsk. 

- "/denlify/ 1 the data needed to evaluate the climate-related.fi11a11cia/ risk exposure · of regulated elllifies and 
fincmcial markets.'' (FSOC 2.1). 

- "Perform// cm 111/emal i111·e11/(JI)" qf cm·re/11~)' collec1ed and procured data <md ,ts relevance fo r c/1111a1e ri -k 
assessments. '' (FSO( 2.1). 

- "!)eve/op/ J a plan.for procuring 11eces.~wy data 1/mmgh da,a collection, daw sharing arra11geme111s and 
i11formatio11 purchru-ed.from data providers or other sources . .. (FSOC 2.1). 

-
11[Fjacilitate the. haring of climate-re/a,ed dal{f across FSO(' members and 11011-FSOC member agencies to 

as:;ess clima1e-rela1edfi11am:ial r,sk. con ·,s1e111 w11h dma co1rficle11lial1~,, req11ireme111s. " (FSOC 2.2) 
- "{Dfeve/op con ·isle/II cla,a sto11dards. definitions, and relem111 metrics ... wfocilitate commo11 defi11ilio11s oj 

climt11e-rela1ed da/(/ 1er111s. sharing <if ck,10, and a11alysis amJ aggregation of dma." (FSOC 2.5). 

The SEC's proposed climate disclosure iule included analysis of climate and related market risks, investor 
information demands, and the economics of the existing reporting baseli ne, proposed disclosures, and 
alternative reporting options. On May l 0, the SEC hosted a Municipal Securities Disclosure Conference, which 
included discussion of ESG practices in the municipal market. 

6. Conduct climate-related scenal'io analysis - !Score: NIA) 
We will assess the e:r:tem to which the agencies haw begun JO assess. develop, and conducl climate scenario 
analyses a, their c11pervised e111111es. 
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- "/Cjollabnra,e with extemal expen s to idem(fy cli111a1efnreca.ws, scenarios, and 01her 1ools nece.~·sary 10 
beller 1111<.lersumd the e:rposure qf regul(lfec/ ,m1111es lo climate-related risks and how 1hose n ·ks lra11sla1e i lll o 
economic and financial impac1s .. " (f:~or ./. I). 

- "/ Uj....e scenario analysis, where appropric,te. as t, tool for asse.,-sing clima1e-rela1ed financia l ris.k. , wking 
into account their supervismy and reg11k11ory mandates and the ·ize, complexity. and activities qf regulated 
entities. ·• (FSOC ./. 3). 

- "/C/om;ider II wg commu11 scenarios 1h01 hmld 011 ex1slil1'1( work. mc/11di11g ·,:enarius developed by N(jFS 
and work at the FSB. as appropriate for the i11sti1utio11s and market · under consideration. .. (f:"iOC ../ . ./). 

NIA 

7. lmr>rove climat e-r elated disclos u re - (Score : Yellow! 
We will assess 1he ex1e111 to which the agency has enhanced public reporting requiremellls for their regulated 
elllities. 71,e market is c11rre111/y mispricing climate risk. The lack of consi. lent disclosure by elllities s11pen1i. ed 
by U.S .. fi11c111cial regulators 1s a11 ohs1aclt: lo marker efficf(mC')' a11d 10 the '1cc11rt1le pru:i11g qf clmmte risk. 

- "/ R/eview their exi ·ting public disclosure requiremellls and consider. as appropriate. updating them to 
promote the cm1si.wency, comparability, and decisio11-usej11lne. ~ of i1!for111a1io11 on cli111a1e-related risks and 
opporhm11ies. ·· (FSO C 3. 1). 

- ''/Cjonsider enh(IJ1ci11g public reporting requiremelllsfor climate re/med ri. ks in a manner rhat builds on 
1he.four core elemems of the 1Cl·1J. ·· (//SOC 3. 2). 

- "/ Cfonsider whether such disclosures should include disclosure of GHG emissions.•· (/ ·SOC 3..1). 
- "[R/eview hanks· public regulatory reponing requiremems to a. res. whether enha11cc111e11ts are needed to 

provide marke1 JJ(.lrlicipa111s wlth il!/orma1w11 011 i11slit111io11 · · c:li1111.1te-rela1edfi11tmcial risk ·. takmg into t1cco1111I 
a bank's size. complexify, cmd activities." (FSOC 3. 7). 

As discussed in last year's Scorecard, the SEC has worked to improve climate-related disclosures through its 
20 IO Guidance Regarding Disclosure Related to Climate Change, 2021 Request for Comment on Climate 
Disclosur~ 2022 proposed rule on Enhancement and Standardization of Climate-Related Disclosu1•e for 
Investors, 2022 proposed rule on Enhanced Disclosures by Certain Investment Advisers and Investment 
Companies about Environmental, Social, and Governance Investment Practices, and 2022 proposed mle 
on Investment Company Names. The proposed climate disclosure rule would require "registrants to include 
certain climate-related disclosures in their registration statements and periodic reports, including information 
about climate-related risks that are l'easonably likely to have a material impact on their business, results of 
operations, or financial condition, and certain climate-related financial statement metrics in a note to their 
audited financial statements.'' The SEC reopened the comment period for this rulemaking in October 2022 to 
ensure that interested persons, including affected commcnters, had the oppommity to comment on the proposal 
after a technological error was discovered in the submission process. The rule was originally slated to be 
finalized in spring 2023, but has attracted nearly 15,000 public comments, which the SEC continues to revie\i 
in its work to finalize the rule. 
Additionally, the SEC has improved its proxy voting policies to allow investors to request more climate•related 
information through shareholder proposals, and has reminded issuers of their obligations to comply with the 
SEC's 20 l0 interpretive guidance on climate disclosure. The SEC's Climate and ESG Enforcement Task 
Force also investigates ESG-related misconduct and brings enforcement actions related to misleading investors. 

8. Incl ude climat e risk in supervisory guidance - [Score: Ye llo·w) 
We will assess ihe extem to which the agencies have enhcmced supen 1i.rory scr111i11y of climate risk manctgemem 
at 1he11· s1111erv1sed enliltes Jo e11 ·11re their res,/1e11ce cmd the resilience qf 011r.fi11a11cial .';ysJem. 

- "/Cflarif/yj or enhanced risk 111a11ageme111 expectations ... /and/ guidance." (/·SOC 4.8). 
- "/ R/eview/ / regulated e111i1ies' e.Uorls lo addres.t clima1e-related risks .. " (/•-SOC ./. 6). 
- "/ R/eviell'fl e:w;ti11g ... gm dance ... lo 1de111,jy where c/arificalio11s and e11/u,111cemenl~ are needed .. (FSOC 

./. 7). 
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The SEC has enhanced risk management expectations and guidance through its climate-related disclosure, 
examinations, rulemaking, and ESG funds initiatives. This includes its 20 IO Guidance Regarding Disclosure 
Related to Climate Change, 2021 fuunole Letter to Companies Regarding Climate Change Disclosures, 2023 
Examination Priorities which included ESG disclosures and labeling as a notable focus area, and climate 
disclosure, ESG fund name, and ESG disclosure proposed rules. 
The Office of Credit Rating identified ESG factors and products as potential risks to consider in NRSRO risk 
assessments and to incorporate into NRSRO exams, and the Division of Examination named ESG disclosures 
and labeling as a notable focus area. Likewise, the Office of the Investor Advocate provided a detailed 
explanation in its 2023 Report on Objectives of the SEC's ESG and climate disclosure strategy and the 
importance of consistent, comparable disclosures for investors. 
The SEC has also reminded issuers of their obligations to comply with the SEC's 20 IO interpretive guidance on 
climate disclosure, and the Climate and ESG Enforcement Task Force works to identify and address 
(http://addresses%20emerg-ing%20disclosure%20gaps%20that%20threaten%20investors%20and%20the%20ma 
rket/]emerging ESG-related disclosure gaps that threaten investors and the market. The task force brings 
enforcement actions on ESG-related conduct that misleads investors. 

9. Include climat e risk in regulation - (Score: Yellowl 
We will assess 1he exrem to which the age11cies have i11corpora1ed climate ri. k 111a11age111e11t e~Ypectations imo 
their regula1my requiremems.for .\11pen 1i.\·ed entities 10 e11s11re their resilience and the resilience of our 
fi11a11cia/ ,ysrem. 

- "{c]krrif[ y} or e11ha11ced risk III011Cll!emem ... requirements." (f•:,or -1.8). 
- "/ R/eviewf / ex 1slmg reg11k111011s ... and regulatory reponmg to ident{fY where c/w"{/ic:aliom,· and 

e11h-a11ceme111s are needed. " (FSOC ./. i ). 

As discussed in last year's Scorecard, the SEC has begun incorporating climate risk into its regulatory 
requirements through its proposed rules on Enhancement and Standardization of Climate-Related Disclosure for 
Investors, Enhanced Disclosures by Certain Investment Advisers and Lnvestmen.t Companies about 
Environmental, Social, and Governance Investment Practices, and Investment Company Names. The proposed 
climate disclosure rule would require "registrants to include certain climate-related disclosures in their 
registration statements and periodic reports, including information about climate-related risks that are 
reasonably likely to have a material impact on their business, results of operations, or financial condition, and 
certain climate-related financial statement metrics in a note to their audited financial statements. The required 
information about climate-related risks also would include disclosure of a registrant's greenhouse gas 
emissions, which have become a commonly used metric to assess a registrant's exposure to such risks:• 

Please don't hesitate to contact me or my colleagues Monica Barros (mbarros@ceres.org) and Kelsey Condon 
(kcondon@ceres.org) with any questions or sL1ggestions regarding the methodology, your assessment, or the 
scorecard process. We look forward to scheduling a meeting with your team to discuss the SEC's progress. 

Mika, thank you in advance for your time. 

Best wishes, 

Ste••en 
Steven M. Rothstein 
1anaging Director, Ceres Accelerator for Sustainable Capital Markets 

Ceres 
99 Chauncy St, 6th Floor 
Boston, MA 021 11 
617-247-0700 ext. 23~(b)(6) jcell 
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From: 
Sent: 
To: 
Cc: 

Subject : 

Morse, Mika 
Tuesday, May 23. 2023 4:16 PM 
srothstein@ceres.org 
kcondon@ceres.org; mbarros@ceres.org; agulino@ceres.org; rzubair@ceres..org; 
hli@ceres.org; coburn@ceres..org; jrascoff@ceres.org 
RE: 2023 Ceres Financial Regulator Scorecard Preliminary Assessment 

Thanks, Steven. I' m checking and will get back to you. 
Best, 
Mika 

From: Steven Rothstein <srothstein@ceres.org> 
Sent: Tuesday. M~v 23 2023 8:00 AM 
To: Morse, Mika (b)(B) ~ SEC.GOV> 
Cc: Kelsey Condo1i <kcondon@ccres.org>, Monica Barros <mbarros@ceres org>; Ava Guli no 
<agulino@ceres.org>; Rohma Zubair <rzubair@ceres.org>; Holly Li <hli@ceres.org>; Jim Coburn 
<coburn@ceres.org>; .Jake Rascoff <jrascoft@ceres.org> 
Subject: Re: 2023 Ceres Financial Regu lator Score<:ard Preliminary Assessment 

CAUTIO : This email originated from outside of the organization. Do not click links or open attachments 
unless you recognize the sender and know the content is safe. 

Mika, 

Thanks so much. 

Can you conli rm that SEC is part icipating in the FELC climate report research (and that we can say in the 
scorecard that the SEC confirmed this to us)? 

Similarly, can we say in 1he scorecard that the SEC confirmed lo us it was an active participant in the CFRC and 
·was engaging with OFR1s climate hub? 

Also, is there is anything public about the SEC's work with ISSB and IOSCO on international standards that we 
could refere nce in the scorecard? 

As always, thanks for your effons. 



Steven M. Rothstein 
Managing Director, Ceres Accelerator for Sustainable Capital Markets 
Ceres 
99 Chauncy St. 6th Floor 
Boston, MA 02 1 l l 
617-247-0700 ext. 237 
j(b)(6) !ell 
srothstein@ceres.org 

From: Morse, Mika jM(BJ @SEC.GOV> 
Sent: Friday, May 12, 2023 9:26 AM 
To: Steven Rothste in <srothstein@ceres .org> 
Cc: Kelsey Condon <kcondon@ceres.org>~ Monica Barros <mbarros@ceres.org>; Ava Gulino 
<agulino@ccres.org>; Rohma Zubair <rzubair@ceres.org>; Holly Li <hli@cercs.org>; Jim Coburn 
<coburn@ceres.org>; Jake Rasco ff <. rasco a ceres.or 7> 
Subjec t: RE: 2023 Ceres Financial Regulator Scorecard Preliminary Assessment 

Thank you, Steven. Two things to consider: 

Re. FLEC, the FLEC announced that it "launched an effort to study the impact of climate change on households 
and communities. This eftbrt is part of the Biden-Harris Administration' s whole-of-government approach to 
tackl ing climate change and wi ll brin g together all FLEC agencies, and additi onal agencies, to write a 
comprehensive report with the goal of identifying priority policy actions to increase household and community 
financial resiliency. The repo11 will explore financial risks to households and communities, especially low
income and historically disadvantaged communities, of climate change and climate transition.'' As a member of 
the FLEC, the SEC is participating in this study and report. There is not yet any public source that I can provide 
fo r the SEC 's patt icipa tion , other than that the SEC is still an acti ve member of the FLEC, 

As far as data work, we are also very active participants in the FSOC's CFRC, and are engaging with the Office 
of Financia l Research' s climate data hub project. Howeve r, I don' t believe there is a,1y public source to cite for 
our work in these forums. There may be a CFRC progress report later this summer, but I imagine that is too late 
for your scorecard 

Thanks, 
Mika 

From: Steven Rothstein <srorhstein@ceres.org> 
Sent: Friday, May 12, 2023 9·00 AM 
To: Morse, Mika 1(b}C6J !@SEC.GOV> 
Cc: Kelsey Condon <kcondon@ceres.org>; Monica Barros <mbarros@ceres.org>; Ava Gulino 
<agulino@ceres.org>~ Rohma Zubair <rzubair@ceres.org>; Holly Li <hli@ceres org>. Jim Cob urn 
<coburn@ceres.org>; Jake Rasco ff <jrascoft@ceres.org> 
Subject: 2023 Ceres Financial Regulator Scorecard Preliminary Assessment 
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CAUTlO : This email originated from outside of the organization. Do not click links or open attachments 
unless you ,·ccognize the sender and know the content is safe_ 

Dear Mika, 

Thank you very much again for your time recently, and for the important work you continue to do on the 
climate disclosure rule and on so many other topics. 

Today, I am writing to share impo11ant updates on the next phase of our financial regulator scorecard on 
climate•related financial risk management. 

As mentioned in my email last month regarding the Ceres Accelerator 2023 Climate Risk Scorecard, we are 
sharing our draft assessment of the SEC below. We have also included the factors that we considered in scoring 
each category, as well as actions we believe are vital to each category 

We were incredibly grateful for the feedback you shared in response to our first two scorecards prior to their 
release. We encourage your feedback on t.he assessmenl below between now and May 18, including any public 
SEC actions on climate change that you believe would be worth considering in our assessments. Please share 
any information or links you feel would be helpful. 

Assessme11f 
Category 

ECScoriflg 

I. 2. Expand 3. Increase 4. Assess 5. 6. 7. Improve 
Publicly internal transparency climate risks Produce Conduct climate-
affirm climate- regarding climate- on research climate- related 
climate related related risk financially and related disclosure 

as a capacities management vulnerable data on scenario 
systemic activities communities climate analysis 

ri~ ri~ 

Publicly affirrn climate as n systemic risk• [Score: GreenJ 

8. Include 9. Include 
climate climate 
risk in risk in 

supervisory regulation 
guidance 

We will assess the extc:111 to which the agency has publicly affirmed the systemic 11a111re of the climate crisis 
individually in official agency comm1111icatio11. (0111. ide of ,he 1-:<;or report). 

The SEC has consistently recognized the widespread nature of climate risks to issuers and other entities that it 
regulates, and has continued this recognition since last year's Scorecard: 

• Chair Gary Gensler testimonv before the Senate Banking Committee (September 2022) 
• Commissioner Jaime Lizarraga remarks at the Future of ESG Data conference (October 2022) 
• Chair Gensler testimon.); before the House of Representatives Financial Services Committee {April 

2023) 
• Commissioner Lizarraga remarks at the NASAA Public Policy Symposium (April 2023) 

The SEC continues to work on its climate disclosure, ESG fund names, and ESG ctisclosure proposed rules. and 
Chair Gensler has held three climate- and ESG-related sessions for his Office Hours educational video series. 
The SEC also included a panel on ESG fund disclosure at its September 2022 lnvestor Advisory 
Committee meeting, which discussed greenwashing and the proposed climate disclosure rule. The agency also 
addressed climate and ESG in its FY 2022 Agency Financial Repon, FY 2022-2026 Strategic Plan, FY 2023 
Report on Objectives. FY 2024 Congressional Budget Justification, 2023 Examination Priorities. and 2023 Staff 
Re ort on Nationall Reco ,nized Statistical Ratin s Or 1anizations. 
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2. E pand int ernal climate-re lated capaci t ies - (Score: Green I 
We will assess 11,e ex/ell/ 10 which !he agency ha. expanded and established sustainable, well-resourced 
c:apaci1y '110 defin e, idemijy, measure, mrmilor, a.,:,;es.~. and reporl 011 climc11e-rela1ed.fi11a11cial risks and !heir 
e;[fecls on finan cial slabilily ." (J-~WJC I. 3). 
This includes i11vestme111s in stqffing, appointing . enior staff.f orming inlemal working groups and or 
cum mi/lees. ·raff m 1i11i11g investments in lechnolugi cal and analyltcttl capablllt/es. w1(} fma11ciol resoun:es 
provided to staff working 011 these issues. 

In July 2021. the SEC appointed Mika Morse as climate counsel in the Chair's office. Staff have also been hired 
in various offices with significant climate background who are working on these issues, including on its Climate 
and ESG Enforcement Task Force and Climate and Sustainability Oversight Committee (CSOC). which were 
launched in 202 1 and 2022 respectively. The CSOC provides recommendations on climate~related risks 
affecting the SEC's own operations. The SEC also included climate-related disclosure work in its 2024 budget 
justification. 

3 Increase transparency regarding climate-rel:ltcd risk management activities - I core: Green) 
We will assess the ex1e111 10 which the agencie · have made iliform(Jlio11 and <fal(f available lo the public. 

-
11[!/nclude descriptions of !heir activi1ies related to climate-related finan cial risks in their annual reports 

and co11. ider i11cm1)()ralilt~ climate-related fin a11cial risks iu relevant ri.,;k re1)()r/s tha1 1hey publish, a.~· 
appropriate ... f and/ within the colllexl <?I each member· · 111a11datc1 and authorily. " (FSOC I . ./). 

- "[M}ake climale-related dalct f or which they arc the cus1odia11s fr eely available to the public, as 
appropriale and ·11bj ecl Jo any t1pplicc1ble dala co1rfide11l ial1ty requiremelll · " (FSOC 1.5). 

As noted in Assessment Category one and in last year's Scorecard, Chair Gensler regularly updates the 
public on the SEC's climate- and ESG-related work through interviews, speeches, and Congressional hearings. 
The SEC has held dozens of meetings with interested patties concerning the climate disclosure 
rule. and included climate risks in the agency's FY 2022-2006 Strategic Plan under two goals "protect the 
investing public against fraud, manipulation, and misconduct" and "support a skilled workforce that is 
diverse, equitable, and inclusive and is fully equipped to advance agency objectives.'' However, the SEC only 
discussed its work on climate risk to its own operations in its FY22 Agency Financial Report, and did not 
describe its climate and ESG•related risks. 
The Office of the lnvestor Advocate's 2023 Report on Objectives provided a detailed explanation of the SEC' s 
ESG and climate disclosure strategy and the importance of consistent, comparable disclosures for investors. The 
Office of Investor Education and Advocacy also includes a webpage dedicated to ESG investing a11d 
disclosure. 
The Otlice of Credit Rating's 2023 Staff Report on NRSROs identified ESG factors and products as potential 
risks to consider in NRSRO risk assessments and to incorporate into NRSRO exams. Similarly, the Division of 
Examination's 2023 Examination Priorities report named ESG disclosures and labeling as a notable focus area. 
Additionally, the SEC has a designated ,webpage for its climate and ESG activities. However, this page is not 
regularly updated. The SEC also has a designated webpage for its Climate and ESG Enforcement Task Force. 
which includes multiple enforcement actions related to misleading investors. 

4. Assess climate risks on financially vulnernble communities - I core: RedJ 
We will assess the exle/11 10 which the agency - comistelll wilh ifs numdare tmd a111horilies and it · membership 
in the Financial l.iteracy and F.duca1io11 (ommi ssion (FI .F.c) - has assessed and made progre. s 0 11 addressing 
c/imale n sk · fo.fi11am:ially vulnerable c:ommunitie. ·. 

- ''{C/oordinalt.! the analyses qf clima1e-relatedfi11a11cial risks ... wiJh their efforts to 1111ders1a11d impacts 0 11 

co1111111111ilies and households. FSOC members should. as c,pplicahle. imegrat~ these c111alyses 11110 

the/ir a1111ual/ µubllc reports." (FSOC / .6). 



- "/J•:/valume climme-rela,ed impac1s and the impac1s of proposed policy solu1io11s on.financially vulnerable 
popu/Miom; when asressing the 11111x.u:1 of di mate d1a11ge 011 the eto110111y a11d 1he.fi11a11cial ~ysiem. ·· (FSOC 
U/). 

- "/ F/,F,C members slumldj a11aly:.e and under.wand the impact qf clima1e change 0111hefi11tmcial well-being 
cf fi11a11cially vulnerable populations. F.)'OC member · that are also f·LEC member~-; should aclively participate 
in lhis analysis. ,. Fl.RC members include 1he O('C. FD!(', Fed, NCUA, SE(', CFrC. and FHFA. (FSOC I. 9). 

Ceres is not aware of any progress in this category. 
The SEC has the authority to, and should, address aspects of racial economic inequality through regulation. The 
SEC has previously issued FAQ's regarding an adviser' s fiduciary duty when considering factors relating to 
diversity, equity, and inclusion (DEi) in the selection or recommendation of other investment advisers, 
and adopted Nasdaq rules which require issuers to disclose ce11ain information a.bout the diversity of the 
company' s board. Additionally, one of the SEC' s Office of Minority and Women fnclusion's Strategic 
Plan goals is to use SEC resources and services in a manner that reflects diversity of investors and businesses. 
The SEC also provides several investor resources regarding affinity fraud, which may be based on common ties 
such as ethnicity and age, including resources specifically for Native American communities. Further, the SEC 
is a member of FLEC, and already provides resources and research on financial literacy. 
The SEC has acknowledged the importance of providing investors accurate and comparable information on 
climate-related financial risks, and acknowledges the importance of financial literacy, diversity, and protecting 
investors from !lliploitation - the SEC should also undertake research to assess the intersection of these issues, 
and engage with FLEC to this end. 

5. Produce researc h and data on climate risk- !Score: Yellow) 
We will assess the extelll to which 1'1e ageucic>s have adPanced research and data colleclion 011 climate ri ·k. 

- .. /demify/ J 1he date, needed lo evaluate the climate-related.fi11a11cial risk exposures of regulated entities and 
ji11(,111c.wl mark els. " (FSO( · 2. I). 

- /}Perform[} a11 i11tem al inve11l0JJ' of cun·em~)' collected and procured data a11d ils relevance for c/i111a1e risk 
asses.w11en1s. "( 1"S0C 2. 1). 

- "Develop/ J a plan.for procuring 11ecessa1y data through data col/ec1io11. ,/ala sharing arra11geme111s a11d 
i11formatio11 purcharedfrom data providers or 01her sources." (FSOC 2. /). 

- "/ F/ac:tlit(Jfe !he sharing qf cl1111a1e-related daw acru.·,s FSOC members and 11011-FSOC member age,,c,es to 
assess c/ima1e-relatedfi11cmc:ial risk. consistent wilh data co11fide11tiality requiremelll ·." (/ ·SOC 2. 2) 

- "/f)J evelop consi. tell/ daw sitmdardt, defini 1ion.t, and rele~•am metrics ... 1nfaci li1ate com111011 definition oJ 
clim(lte-related t/(lfa lerms. 3·/,arlng qj'dc,ta, and a11alysis and aggregution qf data. 11 (FSOC 2.5). 

The SEC's ro os d climate disclosure rule included analysis o f climate and related market risks. investor 
information demands, and the economics of the existing reporting baseline, proposed disclosures, and 
alternative repo11ing options. On May IO, the SEC hosted a Municipal Securities Disclosure Conference.. which 
included discussion of ESG practices in the municipal market. 

6. Condu ct clinl:lte-relate d seenario irnalysis - (Score: N/A ) 
We 11111/ assess the extent to wlm:h lhe agencies have he.gun lo assess, develop. (111d co11d11cl c/1111a/e sc:enarm 
analyses at 1heir supervised elllities. 

- .. {( Jollabnrale with external e:r:pens lo idem~fy climate.foreca.ws. scenarios, and mher tools necessary 10 
heller understand the exposure qf regulated elllilies 10 climme-relaled risks and how Jhose risks traflslate iJllo 
economic a11dfi11ancia/ impac1s. •· (FSO(' -I. I). 

- .. , UJ ~ scenario an(l/ysis, where approprlate. as a tool.for assessing c/J111a1e-rela1ed.fi11(111cwl nsks. takmK 
into account lheir s11pervis01y and reg11k1t01y mandates and the ·ize. complexity. and activities qf regulated 
entilies . .. (I· ·oc ./. 3). 

- ··tCJ011sider usmg common scenarios that build 011 e..r:1sti11x work. 111cludi11g sce11ario · de11eloped by NGFS 
and work at the FSB, as appropriate for lhe i11s1itutio11s and markels under consideration. " (FSOc ./. -I). 
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NIA 

7 Impro ve clim:lte-related disclosure - (Score: Yellow! 
We ll'ill assess Jhe extent to which the agency has enhanced public reporting requirementsfo r their reg11k1ted 
entities. n ,e n,(IJ'ket is currelllly mi. 71ricing climate risk. The lack qf consistelll disclosure by elllities s11pen1ised 
by U.!:,:ji11a11<:ial regulators ,s an obstacle lo markel e.fflc1e11cy and tu the acc11mte pricing qf climate ,., 1c. 

- ' '/ R/eview their exi ·ting public disclosure requiremellls cmd consider. a · approprime. updating them to 
promote the cn11siste11cy. comparability, a11cl decisio11-11sej,tl 11ess nf i11for111atio11 011 climate-related risks and 
opporhmilies. .. (F '(JC 3.1) . 

- "[C /onsider enhancing public reponiug requiremellls for climate related risks in a manner that builds 0 11 

the four core e!etmmt.t nj the 'lCfl J. ·· (/•SOC 3.2). 
- ''/C/ onsider whether such disclosures should include disclosure of GHG emissions. " (FSOC 3 . ./). 
-

1'[Rje,1iew banks· public regulatory reponing req11iremems to a. ~s. whether e11ha11ce111e111s are needed to 
provide mt.1rket parJ":ip<mls with 111form<1llo11 011 111slil 1111011 · • c:li11wte-relatedfill(111cit.1I n sk ·. l(1kmg 111/U <1ccou11I 
a bank ·s size. complexity. and activities. " (FSOC 3. 7). 

As discussed in last year's Scorecard, the SEC has worked to improve climate-related disclosures through its 
2010 Guidance Regarding Disclosure Related to Climate Change, 202 1 Request for Comment on Climate 
Disclosure, 2022 proposed rule on E hanceme t and St nd rdization of Clim -Rel ed Disclosure for 
Investor~ 2022 proposed rule on Enhanced Disclosures by Certain Investment Advisers and Investment 
Companies about Environmental, Social, and Governance Investment Practices, and 2022 proposed rule 
on Investment Company Names. The proposed climate disclosure rule would require "registrants to include 
cenain climate-related disclosures in their registration statements and periodic reports, including information 
about climate-related risks that are reasonably likely to have a material impact on their business, results of 
operations, or fina.ncial condition. and certain climate-related financial statement metrics in a note to their 
audited financial statements.'' The SEC reopened the comment period for this rulemaking in October 2022 to 
ensure that interested persons, including affected commenters, had the opportunity to comment on the proposal 
after a technological error was discovered in the submission process. The rule was originally slated to be 
finalized in spring 2023 , but has attracted nearly 15,000 public comments, which the SEC continues to reviev 
in its work to finalize the rule. 
Additionally, the SEC has improved its proxy voting policies to allow investors to request more climate-related 
infol'mation through shareholder proposals, and has reminded issuers of their obligations to comply with the 
SEC's 20 10 interpretive guidance on climate disclosure. The SEC's Climate and ESG Enforcement Task 
Force also investigates ESG-related misconduct and brings enforcement actions related to misleading investors. 

8. Include climate risk in supenrisory guidance - (Scol'e: YeUow] 
We will as. ess the extelll to which the agencies have enhanced super~•isory scrutiny of climate risk mana[!eme111 
al 1heir ·11pervised entilies 10 t!11s11re their n!stlu.mce a11d the resilie11ce qf 011r.fi11a11cial ,'>ysrem. 

- ''/C/l adff yj or enhanced risk 111a11ageme111 expectations ... /and/ guidance." (FSOC -1.8). 
- "/ U/e11iew/j regula1ecl emiries ' e_{forts 10 address climate-related risks .. " (FSOC 4. 6). 
- "/Rfev,ew// e.'(1st111g ... gwdam:e ... to ,dent!/J' where clar!fi cc,11011s 1.111d e11hum:eme11ts are needed . .. (FSOC 

./. l). 

The SEC has enhanced risk management expectations and guidance through its climate~related disclosure, 
examinations, rulemaking, and ESG funds initiatives. Thi!> includes its 2010 Guidance Regarding Disclosure 
Related to Climate Change, 2021 Sample Letter to Companies Regarding Climate Change Disclosures. 2023 
Examination Priorities which included ESG disclosures and labeling as a notable focus area, and climate 
disclosure, ESG fund name, and ESG disclosure proposed rules. 
The Office of Credit Rating identified ESG factors and products as potential risks to consider in NRSRO risk 
assessments and to incorporate into NRSRO exams, and the Division of Examination named ESG disclosures 
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and labeling as a notable focus area. Likewise. the Office of the Investor Advocate provided a detailed 
explanation in its 2023 Report on Objectives of the SEC's ESG and climate disclosure strategy and the 
impo11ance of consistent, comparable disclosures for investors. 
The SEC has also reminded issuers of their obligations to comply with the SEC' s 20 1 O interpretive guidance on 
climate disclosure, and the Climate and ESG Enforcement Task Force works to identify and address 
(http:// addresses%2 0emergi ng%20d i sclo sure%20gaps%20t hat%20t hreaten¾2 0i nvestors%20and¾20t he%20ma 
rket/]emerging ESG-related disclosure gaps that threaten investors and the market. The task force brings 
enforcement actions on ESG-related conduct that misleads investors. 

9. Include cJimate risk in regulation - !Score: Yellow! 
We will assess th-e extelll to which the agencies have i11co11x)rc11ed climate risk managemallf expactatio11s imo 
1heir regula101y requirememsf<>r supen •i.wd entities 1n ensure /heir resilience and the resilience of our 

fina ncial ~ystem. 
- ''/ C]larif[y} or enhanc ed risk managemem ... req11ireme111s. "(FSOr ./.8). 
- "/ R/ev,e, .. j / e,'C1st111J( reg11k111011s ... <.md regulufory reporJl11g to ide11l!b1 wher e clar,flcallo11s am/ 

e11hanceme111s are needed. ·· (I-SOC ./. 7). 

As discussed in last year's Scorecard, the SEC has begun incorporating climate risk into its regulatory 
requirements through its proposed mies on Enhancement and Standardization of Climate-Related Disclosure for 
Investors, Enhanced Disclosures by Certain Investment Advisers and Investment Companies about 
Environmental. Social. and Governance Investment Practices, and Investment Company Names. The proposed 
climate disclosure ru le would require '•registrants to include ce11ain climate-related disclosures in their 
registration statements and periodic reports, including information about climate-related risks that are 
reasonably likely to have a material impact on their business, results of operations, or financial condition, and 
cenain climate-related financial statement metri cs in a note to their audited financial statements. The required 
information about climate-related risks also would include disclosure of a registrant's greenhouse gas 
emissions, which have become a commonly used metric to assess a registrant's exposure to such risks." 

Please don't hesitate to contact me or my colleagues Monica Barros (mbarros@ceres.org) and Kelsey Condon 
(kcondon@ceres.org) with any questions or suggestions regarding the methodology, your assessment, or the 
scorecard process. We look forward to scheduling a meeting with your team to djscuss the SEC's progress. 

Mika, thank you in advance for your time. 

Best wishes, 

Sttn•en 
Steven M. Rothstein 
Managing Director, Ceres Accelerator for Sustainable Capital Markets 
Ceres 
99 Chauncy St 6th Floor 
Boston, MA 02 1 11 
6 17-247 -0700 ext. 237( 1(b)(6J pell 
srot hstein@ceres.org 
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From: 
Sent 
To: 
Cc: 
Subject: 

Jim Coburn <coburn@ceres.org> 
Sunday, October 3, 2021 6:34 PM 
Charr; Morse,. Mika; Wyatt, . Kristina 

Isabel Munilla; Jim Coburn 
Request for a call 

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you 
recognize the sender and know the content is safe. 

Dear Mika and Kristina, 

l hope you're both doing well. I'm writing to check on your availability for a call with lsabel Munilla, myself. 
Rob Schuwerk of Carbon Tracker, and Sam Ross of Assurancemark. Isabel and I have been speaking to Rob 
recently regarding his amazing work on oil and gas reserves reporting in SEC filin gs We were reall y impre ssed 
and are sure you'd find his insights helpful. He can expand and provide updates on important points in Carbon 
Tracker's June 14th letter to the SEC, as well as Carbon Tracker's September 27th letter, which includes a new 
report on climate risks in financial reporting. 

If you're able to let me know about any avai labilit y you have for a call , I can confirm tiin es with Rob and Sam? 

Thank you very much for your consideration. 

Sincerely, 

Jim Coburn 

Jim Coburn 
Senior Manager , Disclosure 
Ceres 
99 Chauncy Street , 6th Fl. 
Boston , MA 02111 
Tel: 617-247-0700 ext . 119 
coburn@ceres .org 
www.ceres.org 

Follow us on Facebook, Linkedln and Twitter. 



From: 
Sent 
To: 
Cc: 
Subject : 

Jim Coburn <coburn@ceres.org> 
Monday. Octobe r 4, 2021 9:21 AM 
Morse, Mika 
Chair; Wyatt , Kristina; Isabel Munilla 

Re: Request fo r a call 

CAUTION: This email origi nated from outside of the organiz.ation. Do not click links or open attachme nt s unless you 
recognize the sender and know the content is safe. 

Mika, Thank you so much, that's great. I'll check in with Rob and Sam and then suggest some dates/rimes. Best, 
Jim 

On Mon, O<:t 4, 2021 at 9: 15 AM M orse, Mika < j(b)(6J 

Jim, 

@sec.gov> wrote: 

Thanks for reaching out. I'm happy to set up a time to ta lk. Could you send over some option s th at work for your group 
and we can see which works for us? 

Thanks, 

Mika 

From: Jim Coburn <coburn @ceres.org> 
Sent: Sunday, October 3, 2021 6:34 PM 
To: Chair <chair@sec.gov>; Mor se, Mika <l(b)(6) @SEC.GOV>; Wyatt,. Kristina <j(b)(6) @SEC.GOV> 
Cc: Isabel Munilla <imunill a@ceres.o rg>; Jim Coburn <coburn@ceres .org> 
Subject : Request for a call 

CAUTION: ihls emai l originated from outside of the orga,, ization . Do not clfck links or open attachments unless you 
recognize the sender and know the content is s.afe. 

Dear Mika and Kristina, 

I hope you're both doing well. ('m writing to check on your availability for a call with Isabel Munilla, myself, 
Rob Schuwerk of Carbon Tracker, and Sam Ross of Assurancemark. Isabel and ( have been speaking to Rob 
recently regarding his amazing work on oil and gas reserves reporting in SEC filings. We were really 
impressed and are sure you'd find his insights helpful. He can expand and provide updates on important points 
in Carbon Tracker 's June 14th letter to t he SEC, as well as Carbon Trac ker's September 27th letter. which 
includes a new report on climate risks in financial reporting. 

If you're able to let me know about any availability you have for a call, I can confirm times with Rob and Sam? 

Thank you very much for your consideration. 

Sincerely, 



Jim Coburn 

Jim Coburn 

Senior Manager, Disclosure 

Ceres 

99 Chauncy Street, 6th Fl. 

Boston , MA 02111 

Tel: 617-247-0700 ext 119 
coburn@ceres.org 

www .ceres .org 

Follow us on Face book, Linkedln and Twitte r. 
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From: 
Sent 
To: 
Cc: 
Subject: 

Jim Coburn <coburn@ceres.org> 
Friday, Octo ber 8, 2021 4:52 PM 
Morse, Mika 

Chair; Wyatt , Kristina; Isabel Munilla 

Re: Request for a call 

CAUTION: This email origi nated from outside of the organiz.ation. Do not click links or open attachme nts unless you 
recognize the sender and know the content is safe. 

Mika, Thank you so much. Here's a couple of time ranges that work for us, Rob and Sam. Would you mind 
lett ing me know if either of tl1ese work ? 

Tuesday, Oct 19 -- 2-3 ET 
Wed., Oct. 20 -- 1-2 ET 

Thanks very much, 

Jim 

On Mon. Oct 4, 2021 at 9: 15 AM Morse. Mika <f''.bX6) @sec.gov> wrote: 

Jim, 

Thank s for reaching out. I'm happy to set up a time to talk . Could you send over some opt ions that work for your group 
and we can see whi ch work s for us? 

Thanks , 

Mika 

From: Jim Coburn <coburn @ceres.o,g> 
Sent: Sunday, October 3, 2021 6:34 PM 
To: Chatr <chalr@sec.gov>; Morse , Mika <l(b)(6) !@SEC.GOV>; Wyatt , Kristina ¥b)(6) @SEC.GOV> 
Cc: Isabel Munilla <imunilla@ceres.o rg>; Jim Coburn <coburn@ceres.org> 
Subject: Request for a call 

CAUTION: This email originated from outside of the organiz.ation. Do not click links or open attachments un less you 

recognize the sender and know the cont ent is safe. 

Dear Mika and Kristina, 

t hope you're both doing well. l'm writing to check on your availability for a call with Isabel Munilla, myself, 
Rob Schuwerk of Carbon Tracker, and Sam Ross of Assurancemark. Isabel and I have been speaking to Rob 
recently regarding his amazing work on oil and gas reserves reporting in SEC filings. We were really 
impressed and are sure you'd find his insights helpful. He can expand and provide updates on important points 



in Catbon Tracker's June 14th letter to the SEC, as well as Carbon Tracker's September 27th letter, which 
includes a new report on climate risks in financial repotting. 

If you're able to let me know about any availability you have for a call, I can confirm times with Rob and Sam? 

Thank you very much for your consideration. 

Sincerely, 

Jim Coburn 

Jim Coburn 

Senior Manag er, Dlsclosure 

Ceres 

99 Chauncy Street, 6th Fl. 

Boston , MA 02111 

Tel : 617-247-0700 ext. 119 
cobum@ceres.org 

www.ceres .org 

Follow us on Facebook , Linkedln and Twitter , 
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From: 
Sent 
To: 

Jim Coburn <coburn@ceres.org> 
Sunday, October 10, 2021 7:45 PM 
Wyatt, Kristina 

Cc: 
Subject: 

Morse, Mika; Chair; Isabel Munilla; Klemmer, Corey 
Re: Request for a call 

CAUTION: This email origi nated from outside of the organ ization. Do not click links or open attachme nts unless you 
recognize the sender and know the content is safe. 

Hi Kristina, 

That's great. Would you mind setting up the call, please, or ju st providing us webex information to call in? 
We've found the SEC's system for calls to be more reliable at times than the system we're cu1Tently using. 

Thank you very much. We look forward to speaking. 

Best regards. 

Jim 

On Fri, Oct 8, 2021 at S: 10 PM Wyatt , Kristina l(b)C5l 

Hi Jim, 

Thank you for sending over these times. 

October 19th from 2:30·3:00 wou ld work for us. 

Would you like us to set up the call or wou ld you prefer to? 

I'm also copying Corey Klemmer as we ll from our team . 

Best, 

Krist ina 

From: Jim Coburn <coburn@ceres .org> 
Sent: Friday, Octobe r 8, 2021 4:52 PM 

@sec.gov> wrote: 

To: Morse , Mika <J(b)(6) !@SEC.GOV> 
Cc: Chair <chalr@sec.gov>; Wyatt , Kristina 4<b)f6) !@SEC.GOV>; Isabel Munl Ila <lm unilla@ceres.org> 
Subject: Re: Request for a call 

CAUTION: This email originated from out side of the organ iz,ation. Do not click link s or open attachmen ts un less you 

recognize the sender and know the content is safe. 



Mika , Thar'lk you so much. Here's a couple ofti mc ranges that work for us, Rob and Sam. Would you mind 
letting me know if either of these work? 

Tuesday. Oct. J 9 -- 2-3 ET 
Wed ., Oct. 20- 1-2 ET 

Thank s very much, 

Jim 

On Mon , Oct 4, 2021 at 9 : 15 AM Mor se, Mika ~ (b)f
5
) 

Jim, 

~ sec.gov> wro te: 

Thanks for reaching out . I'm happy to set up a time to talk. Could you send over some options that work for your 
group and w e can see wh ich works for us? 

Thanks, 

Mika 

From: Jim Coburn <coburn@ceres.org> 
Sent: Sunday, October 3, 2021 6:34 PM 
To: Chair <chair@sec.gov >; Morse , Mika 1ro1r6l @SEC.GOV>; Wyatt, Kristi na <j(b){B) @SEC.GOV> 
Cc: Isabel Muni Ila <imunilla@ceres.org>; Jim Coburn <coburn@ceres.org> 
Subject: Request for a call 

CAUTION: This email originated from outsi de of the organization. Oo not click links or open attachments unles.s you 
recognize the sender and know the content is safe. 

D ear Mika and Kristina, 

I hope you're both doing well. I'm writing to check on your availability for a call with Isabel Munilla, myself, 
Rob Schuwerk of Carbon Track er, and Sam Ross of Assurancemark . Isabel and I have been speaking to Rob 
recently regarding his amazing work on oil and gas reserves reporting in SEC filin gs, We were real ly 
impressed and are sure you'd find his insights helpful. He can expand and provide updates on important points 
in Carbon Tra cker's June 14th letter to the SEC , as well as Carbon Tra cker's fumtember 27th letter, w hich 
includes a new report on climate risks in financial reporting 

rf you're able to let me know about any availabilit y you have for a call , I can confirm tim es with Rob and 
Sam? 

Thank you very much for your consideration. 

Sincerely, 

Jim Coburn 

Jim Coburn 
2 



Senior Manager. Disclosure 

Ceres 

99 Chauncy Street, 6th Fl. 

Boston , MA 02111 

Tel : 617-247-0700 ext . 119 
coburn@ceres .org 

www.ceres .org 

Follow us on Facebook , Linkedln and Twitter . 
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From: Wyatt, Kristina 
Sent 
To: 

Friday, October 8, 2021 S:10 PM 
Jim Coburn; Morse, Mika 

Cc: 
Subjec t: 

Chair; lsabel Munilla; Klemmer, Corey 
RE: Request for a call 

Hi Jim, 

Thank you for sending over these times. 

October 19lh from 2:30-3:00 would work for us. 

Wou ld you like us to set up the call or would you prefer to? 

I'm also copying Corey Klem mer as well from our team. 

Best, 

Kristina 

from : Jim Coburn <coburn @ceres.org> 
Sent : Friday, October 8, 20214:52 PM 
To: Morse , Mika <Fh\/1,\ @SEC.GOV> 
Cc: Chair <chair@sec.gov>; Wyatt , Kristina <{b)(6) !@SEC.GOV>; Isabel Mun illa <imunilla@ ceres.org> 
Subject : Re: Request for a call 

CAUTION: This email originated fro m outside of the organi2at ion. Do not click links or open att achments unless you 
recognize the sender and know the content is s.afe. 

Mika , Thank you so much. Here's a couple of time ranges that work for us, Rob and Sam. Wou ld you mind 
letting me know if either of these work ? 

Tuesday. Oct. 19 -- 2-3 ET 
Wed., Oct. 20 - 1-2 ET 

Thanks very much, 

Jim 

On Mon, Oct 4, 2021 at 9: 15 AM Morse, Mika < ](b)(6) 

Jim, 

fAsec.go v> wrote : 

Thanks for reaching out. I'm happy to set up a t ime to talk. Could you send over some options that work for your group 
and we can see which works for us? 

Thanks, 



Mika 

from : Jim Coburn <coburn@ ceres.o<g> 
Sent : Sunday, October 3, 2021 6:34 PM 
To: Chair <chair@sec.gov>; Morse , Mika <kb)(6) @SEC.GOV>; Wyatt , Krist ina ~b )C6) ~SEC.GOV> 
Cc: Isabel Munitla <imunilla@ ceres.org>; Jim Coburn <coburn@ceres.org> 

Subject: Request for a call 

CAUTION: This email originated from outside of the organ iz-ation. Do not click link s or open attachments unless you 

recognize the sender and know the content is safe. 

Dear Mika and Kristina, 

I hope you're both doing well. I'm writing to check 0 11 your availability for a call with Isabel Munilla, myself, 
Rob Schuwerk of Carbon Tracker, and Sam Ross of Assurancemark. Isabel and 1 have been speaking to Rob 
recently regarding his amazing work on oil and gas reserves reporting in SEC filings. We were really 
impressed and are sure you'd find his insights helpful. He can expand and provide updates on important points 
in Carbon Tracker's June 14th letter to the SEC, as well as Carbon Tracker's September 27th letter, which 
includes a new report on climate risks in financi•al reporting 

If you're able to let me know about any availabilit y you have for a c~ll . I can confi rm t imes with Rob and Sam? 

Thank you very much for your consideration. 

Sincerely, 

Jim Coburn 

Jim Coburn 

Senior Manager , Disclosure 

Ceres 
2 



99 Chauncy Street, 6th Fl. 

Boston, MA 02111 

Tel: 617-247-0700 ext. 119 
cobu_rri@ceres.org 

www.ceres .org 

Follow us on Facebook, Unkedln and Twitter. 
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From: Wyatt, Kristina 
Sent 
To: 

Sunday, October 10, 2021 8:31 PM 
Jim Coburn 

Cc: 
Subject: 

Morse, Mika; Chair; Isabel Munilla; Klemmer, Corey 
RE: Request for a call 

Hi Jim, 

I'm happy to set up the call. 

Than k you. 

from : Jim Coburn <coburo@ceres.org> 
Sent: Sunday, October 10, 2021 7:45 PM 
To: Wyatt, Kristina f(b)(6) !@SEC.GOV> 
Cc: Morse. Mika <j(b)(6) ~ SEC.GOV>; Chair <chair@sec.goV>; Isabel Mun illa <imunill a@ceres.org>; Klemmer, Corey 
l(b)(6) @SEC.GOV> 

Subject: Re: Reque st for a call 

CAUTION : This email originated from outside of the organiz.ation. Do not click links or open atta chments unress you 
recogn ize the sender and know the cont ent is safe. 

Hi Kristina. 

That's great. Would you mind setting up the call, please, or ju st providing us webex information to call in? 
Wc''ve found the SEC's system for calls to be more reliable at times than the system we're currently using. 

Thank you very much. We look forward to speaking. 

Best regards. 

Jim 

On Fri. Oct 8, 202 1 at S: IO PM Wyatt, Kristina i(b)(6l @sec gov> wrote: 

Hi Jim, 

Thank you for sending over the se time s. 

October 19tn from 2:30-3:00 wo uld wor k for us. 



Would you like us to set up the call or would you prefer to? 

I'm also copying Corey Klem mer as well from our team, 

Best, 

Kristina 

From: Jim Coburn <coburri@cere s.org> 

Sent: Friday , Octo ber 8, 20214:52 PM 
To: Morse, Mika ~(b)(6) l@SEC.G_OV> 
Cc: Chair <chair@ sec.gov>; Wyatt , Kristina <1(b)l6J @SEC.GOV>; Isabel Munilla <imuniHa@ceres.org > 

Subject: Re: Request for a call. 

CAUTION: This email originated from outside of the organi2ation. Oo not click links or open attachments unless vou 
recognize the sender and know the content is s.afe. 

Mika, Thank you so much. Here's a couple of time ranges that work for us, Rob and Sam. Would you mind 
letting me know if either of these work? 

Tuesday, Oct. 19 -- 2-3 ET 
Wed., Oct. 20 - 1-2 ET 

Thanks very much, 

Jim 

On Mon, Oct 4, 202 1 at 9: 15 AM Morse , Mika '~(b_)<_6>_~ ~ sec .gov> wrote: 

Jim, 

2 



Thanks for reaching out. I'm happy to set up a time to talk. Could you send over some options that work for your 
group and we can see which works for us? 

Thanks, 

Mika 

From: Jim Coburn <coburn@ceres.org> 
Sent: Sunday, October 3, 2021 6:34 PM 
To: Chair <chalr@sec.gov>; Morse, Mika <!(b)(6l p)SEC.GOV>; Wyatt , Kristina 4(b)(61 ~S EC.GOV> 
C( : Isabel Munll la <imunilla@ceres.org>; Jim Coburn <coburn@ceres.o rg> 
Subject: Request for a call 

CAUTION: This email or iginated from outside of the organization. Do not click links or open attachments unless you 
recogni2e the sender and know the content is s.afe. 

Dear Mika and Kristina, 

I hope you're both doing well. I'm writing to check on your availability for a call with Isabel Munilla ~ myself, 
Rob Schuwerk of Carbon Tracker, and Sam Ross of Assurancemark. Isabel and I have been speaking to Rob 
recently regarding his amazing work on oil and gas reserves reporting in SEC filings. We were really 
impressed and are sure you'd find his i nsights helpful. He ca.n expand and provide updates on important points 
in Carbon Tracker's June 14th letter to the SEC, as well as Carbon Tracker's Se tember 27th letter, which 
includes a new report on cli mate risks in financia l reporting, 

If you'·re able to let me know about any availability you have for a call, I can confirm times with Rob and 
Sam? 

Thank you very much for your consideration. 

Sincerely, 

Jim Coburn 

3 



Jim Coburn 

Senior Manager. Disclosure 

Ceres 

99 Chauncy Street, 6th Fl. 

Boston , MA 02111 

Tel : 617-247-0700 ext . 119 
coburn@ceres .org 

www .ceres .om 

Follow us on Facebook , Linkedl n and Twitter . 



From: 
Sent 
To: 
Cc: 
Subject: 

Steven Rothstein <srothstein@ceres.org> 
Wedhesday, December 29, 2021 2:46 PM 
Chair; Gensler, Gary 
Yerramalli, Prashant; Morse, Mika 
Thank you for climate leadership - Quick flag for 2022 

CAUTION: This email originat ed from outside of the organ ization. Do not click links or open attachments unless you 
recognize the sender and know the content is safe. 

Dear Chair Gensler , 

I hope that you and your family are safe and well and you and your team and enjoying a well-deserved break . 

I was writing with a quick note to thank you for your excellent work and leadership on climate this year . We are 
so grateful for all the efforts that you and your staff have made at a very challenging time . We thank them for 
making themselves available to talk to us, investors and a range of experts . 

You r work on cli mate in 2022 will make it a histo ric year fo r our co untry . The climate disclosure 
rulemaking is our top institutiona l priorities for the coming year. We are making significant investments to 
prepare ourselves and our investor and company networks to ensure the comments you receive support your 
work to develop the strongest and most defensible rule possible . 
As always , please consider Ceres a resource to support your crucial deliberations . Should you or your amazing 
staff find a need to talk to any of our staff . board members or investor network , please do not hesitate to let us 
know . 

I also wanted to flag that we will be updating our financial regulator scorecard that we released last April. We 'll 
come back early next year with more details . As with our scorecard last year , you will be given an opportunity 
to review and comment on our assessment of SEC progress . We hope it will serve as a tool to highlight the 
important progress the SEC and other U.S. financial regulators are making to regulate and address climate 
risk. 

Again , many thanks for your crucial leadership on climate this year. We know it has been a big lift to juggle 
climate along with other critical regulatory risks that you and your team have tackled this year. We also know 
that the coming year brings many politic-al and regulatory challenges . Please know that Ceres is with you. 

All the best for a safe holiday , we look forward to work ing with you next year . 

Sincerefy , 

St<!Vct1 M Rotl\$\Cin 
Mmmg11ig Dir.:c.::101. Ccn:,~ /\c1:dernl~)1 for StL~t11111able Cvpit.,il Murhl.!I,; 
Ccrc:i 
99 Chatmcy St 6th Floor 
Boston. MA 02111 
617-247..0700 e'l.1-237 

!(b}(61 Jccll 
srot hstein@c~~org 



\ \ ~w rcJCs..Q!S 
·1 wi lter. \?i1$leve11rothst t;111 

Follow us on Facl!book, Linkcdln and Twitter. nnd YouTubc! 

I..".)-------------------------

Ceres is proud lo receive the above nonprofit ratings and seals, a reflection of our effectiveness , integrity and impact. 
Please support Ceres! 

~ 
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From: 
Sent 
To: 
Cc: 

Steven Rothstein <srothstein@ceres.org> 
Friday, October 1 S, 2021 5:34 PM 
Morse, Mika 

Subjec t: 
Jin, Coburn; Randi Mail; Isabel Munilta 

Samples of disclosures 

CAUTION: This email originated from outside of the organ ization. Do not click links or open attachments unless you 
recognize the sender and know the content is safe. 

Mika, 

Look forward to talking on Monday. 

In response to your questions, here are a few samples. We can provide more if you have specific questions 
and/or if we have more time. There are also many examples in the comments submitted to the SEC filings 
including from Wellington Investment s. 

The Science Based Ta rgets Initia tive Net Zero Road Testers participants may be a great examp le of 
disclos ures . There are 80 NZ road testers . 
Here are Loqitech's efforts 
Here is Uni lever 

Here is A ES scenario analysis https :l/www .aes .com/sites/default/files/2021-
03/2021 AES Climate Scenario vFinal web 1.pdf 
5. Entergy Corporation 's Form 8-K EX-99.1 (September 21, 2021), pp. 2-3: "Damage Assessment 
Hurricane Ida's historic intensity brought a tremendous amount of damage to the Entergy distr ibution and 
transmission systems in southeast Louisiana. The storm's damage across Entergy's system included : 

• more than 30,500 distribution poles, 
• nearly 6,000 transformers. 
• nearly 36,500 spans of distribution wire, 
•approximate ly 500 tran smission structures damaged or destroyed, 
• more than 225 substations, and 
• more than 210 transmission lines .... 
Over the past five years, Entergy' s operating companies have invested $9.5 billion in tran smission and 

distribution assets that met or exceeded then-current resiliency standards. Ida demon strated the resiliency 
benefits of these investments. Along a transmission path originating in Port Fourchon, where Ida. made 
landfall, only three out of the 387 newer, mor e resilient str uctur es were destroyed . In contrast, a seven-mile 
transmission line with pre-1997 design stru ctures along this same path was taken down by Ida, with more 
than half of the line's structures destroye d .... 
To meet the intensity of future weather events, Entergy recognizes the need for accelerated system 
hardening, as well as continuing to advance its preventive maint enance program s including vegetation 
management and pole inspect ions .... 
Financial Implications 

Tota l restoration costs for the repair and/or replacement of the electrical facilities damaged by 
Hurricane Ida are estimated to be in the range of $2.1 billion to $2.6 billion . Most of the storm costs were 



incurred by Entergy Louisiana and Entergy New Orleans. The preliminary estimate for Entergy Louisiana is $2.0 
billion to $2.4 billion, and the preliminary estimate for Entergy New Orleans is $120 million to $150 million . 

Entergy also expects utility revenues in 2021 to be adversely affected, primarily due to power outages 
resulting from the hurricane . The company's initia l estimate of lost non-fuel revenue is approximate ly $75 
million to $85 million, with most of this impact occurring in Entergy Louisiana's and Entergy New Orleans's 
service areas, $65 mi ll ion to $70 million and $10 million to $15 million, respective ly. The financial impact of 
the lost revenue is expected to be partly offset by lower operation and maintenance expenses." 

BP Midstr eam Partn ers LP's Form 8-K (October 4, 2021), p. 2: " BP Midstream Partners LP ("BPMP" or the 
"Partnership") estimates the impact associated with outages due to Hurri cane Ida to both Income from equity 
method investments and Cash available for distribution attributable to the Partnership in the third quarter 
2021 wi ll be a reduction of approximately $8 to $10 million, compared with expected results for the quarter. 
This estimate is based on information received from the operator of the offshore pipelin es in which BPMP has 
ownership interests." 

Example of good practice cJimate-related disclosure in voluntary reporting: 

JetBlue 2019-2020 Environmental Social Governance Report -~ This report includes various examp les of good 
practice climate -related disclosure, such as GHG Scopes 1-3 emissions disclosure (see below & pp. 48-49), 
assurance of emissions disclosure (p. 93), scenario analysis {pp. 31 and 84-87), and climate risk and 
opportunity disclosure (see below and pp. 31-41). 

Example of emissions disclosure : 

2 



~ .. ---►-----·---·-.... .., ___ ._....._. 

Example of physical climate risk disclosure : 
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~ ... ___ ., _____ ,__,, ___ ..... .., __ ...__ 

Stuvcn M Rothstein 
Managing Director. Ccrus /\ccclcrator for Sustaiuablc Capil.Cll Markets 
Cc~ 
99 C.:haum:\ St 6U1 Floor 
Roston. MA 02111 



6]7-247--0700 C;l,.1. 237 
l(b)(6) jccll 
smthstem'c/1ccrc~ 
www.ccrcs.org 
Twiu ... -r. ra1.sk yt.'1l!Otbstcin 

t:ollow u~ QTl Focebnok, Llnkedln and Twjttcr' 

~ 
Ceres Is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness. Integrity and impact. 
Ple.ase support Ceres! 
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From: 
Sent 
To: 
Cc: 
Subject: 
Attachments : 

Jim Coburn <coburn@cer es.org > 
Tuesday. November 2. 2021 2:34 PM 
Morse, Mika 
Isabel Munilla; Andrew Logan; Jim Coburn; Wyatt , Kristina 

Re: Ceres follow ups - SEC 
Investors and Methane_SEC.pdf 

CAUTION: This email originated from outside of the organization . Do not click link s or open attachments unless you 

recognize the sender and know the cont ent is safe. 

Hi Mika, I'm writing with the methane notes with public resources (attached) that Isabel mentioned in her email 
below. It's an 8-page document that covers: 

-- investor concerns about methane: shareholder proposals, letters or statements: transparency about their 
approaches to methane; and methane resources for investors 

-- issuers that consider methane a material issue: cancelled contracts; and industry initiatives and 
company commitments 

We hope this is useful to you, and please let us know ifwe can supplement or clarify any of it. Thank you very 
much for your work and the opportunity to provide information. 

Best. 

Jim 

On Mon , ov I, 202 1 at 5:20 PM Morse, Mika ~ (b)(6) 

Thank you so much! 

From: Isabel Munilla <imu nilla @ceres.org> 
Sent: Monday , Novem ber 1, 2021 5:01 PM 
To: Mor se, Mika ~(b)(6) @SEC.GOV> 

@sec.gov> wrote: 

Cc: Jim Coburn <coburn @ceres.org>; Andrew Logan <logan@ceres.org> 
Subject : Ceres follow ups - SEC 

CAUTION: This email originated from outs ide of the organ ization. Oo not click link s or open attac hments un less you 

re cogniz~ the sender and know the cont ent is safe. 

Hi Mika - Great talking to you on Friday. Quick update on fo ll ow ups: 

• Methane: We are preparing some methane notes with public resources for you and will come back 
tomorrow on that. 

• Attached PPT on investor sentiments on the rules & what's in the record 
• GHG Protocol : 



o I'll introduce you to the GHGP team so they can rneet with you. 1'11 flag your question on 
financed emissions and the land use change standard as well. 

o I'll also flag for' them that a training/presentation for broader SEC staff would be useful. 

• Water/forests: We'll follow up with info on water and forests as best we can. 
• ln case it's useful, pis check out our new Investor iuide 10 ~or )oraJe Cree, house 'as 

that explains the different types of commitments, and compares their level of ambition. 

Many thanks for your continued work! Don't hesitate to reach out if you need anything else. 

Isabel 

l!mbcl Munilln (she/her) 

IJm:ctor. US Finw1cwl Regulation 

6 17 247 .ffl()O <!XL 206 

\\WW .CCfC!l0r£, 

Twittt:r 'njs.: 1helmuml1;1 
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From: Wyatt, Kristina 

Sent: Monday. October 18, 2021 6:33 PM 
To: Mary Schapiro; Morse, Mika; "'"l(b.,...)(6)=---------. 

Subject : RE: (BLW} Canada Proposes Climate Risk Securiti es Disdosures by Companies 

Thank you so much for taking the time to speak with us! So helpfu l as always! 

From: Mary Schapiro (BLOOMBERG/ WASHINGTO) <mlschapir o@bloom berg.net> 
Sent: Mond ay, October 18, 20214 :53 PM 
To: Mor se, M ika <l{b)(6) p)SEC.GOV>; Wyatt , Kristina 1(b}(6) !@SEC.GOV> 
Subject: (BLW) Canada Proposes Climate Risk Securitie s Disclosures by Compani es 

CAUTION : This email originated from outside of the organ ization . Do not click links or open attachments unless you 
recognize the sender and know the content is safe. 

Canada Proposes Climate Risk Securities Disclosures by Companies 
202 1~ 10-18 20:36:03.87 GMT 

By James Munson 
(Bloomberg Law) -- Canada's securities regulators are 
proposing to make climate change disclosures mandatory for 
public companies for the first time under a set of draft rules 
released Monday. 
Firms would have to submit information on oversight, 
strategy, and processes for addressing climate change and 
greenhouse gas emissions, under the proposal by the Canadian 
Securities Administrators, or CSA. 
Canada's IO provinces and three territories; each of which 
is responsible for regulating securities in their jurisdictions, 
set up the Montreal-based CSA to harmonize rules across the 
country. 
The CSA proposal, open for public comment until Jan. 17, 
would be the country's first compulsory rules requiring all 
public companies to disclose climate-related information. 
Existing law only covers indirect climate risk disclosure, such 
as material risks, and voluntary disclosure. 

Businesses Affected 

The rules would apply around 3,400 companies. They are 
largely consistent with the recommendations of the Task Force on 
Climate-related Financial Disclosures, a global standard 
developed by Bloomberg L.P. owner Michael Bloomberg and former 
Bank of England Governor Mark Carney, the CSA said. 



Firms would need to describe board oversight of climate
related risks and oppo1tunities, as well as their risk 
management processes, metrics and targets related to climate 
change. under the proposal. 
The regulators aim to have the proposal in force by Dec. I, 
2022, with disclosure due in 2024 for companies on regular srock 
exchanges and 2026 for those on venture exchanges. 
Investment funds, issuers of asset-backed securities and 
designated foreign issuers would be exempt. among others 

' In the Dark' 

The Canadian approach includes changes from the global 
standard to ease the regulatory burden on companies, according 
to the draft rules. 
One change would let companies either disclose emissions 
and related risks or their reasons for not doing so. A second 
change would prevent companies from having to disclose climate 
strategy models under scenarios such as keeping global average 
temperatures below 2 degrees Celsius or lower. 
Several environmental groups criticized the proposal for 
not sticking to the task force recommendations. 
"Allowing oil co,npanies and banks to keep their scenarios 
secret would leave investors and the public in the dark,' ' Keith 
Stewart , senior energy strategist at Greenpeace Canada, said. 
Bloomberg Law is operated by entities controlled by Michael 
Bloomberg, who is chair of the Task Force on Climate-related 
Financial Disclosure. 
To contact the repo11er on this story: .lames Munson in 
Ottawa at jmunson@bloombergindustry.com 
To contact the editor responsible for this story: Rebecca 
Baker at rbaker@bloombergindustry.com: 
John Hughesin Washington at jhughes@bloombergindustry.com 

To view this story in Bloomberg click here: 
h!.tQs links.bloombero.com/news/stories R l6X83DW r 
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From: 
Sent 
To: 

Jim Coburn <coburn@ceres.org> 
Friday, November 5, 2021 7:1 S PM 
Morse, Mika ; Wyatt , Kristina 

Cc: 
Subject: 

Isabel Munilla; Andrew Logan; Vladimir Proano; Jim Coburn 

Re: Ceres follow ups - SEC 
Attachmen ts: Investors Issuers GHG Emissions 11-5 -2 1.pdf 

CAUTION: This ema il orig inated from outside of the organizat ion. Do not click lin ks or open attachments unless you 

recogn ize the sender and know the content is safe . 

Mika, We pulled together a similar document (attached) on GHG emissions, with a real team effort here. 1 hope 
it's useful to you, and please let us know if there are gaps we can fill next week. 

Thank you so much for the oppor1unity to weigh in 

Best, Jim 

On Tue, Nov 2, 202 1 at 4 :55 PM Morse, Mika <lfb)fBl §)sec.gov> wrote: 

Jim, thi s is so useful. If you have anyth ing simila r for GHG emissions, that wou ld be amazing. This has a lot of the type of 

informa tion we're looking for to substanti ate and exp lain investor intere st in certain metrics . 

From: Jim Coburn <coburn@cere s.org> 
Sent : Tuesday, November 2, 2021 2:34 PM 
To: Morse, Mika <11h\lfl\ !@SEC.GOV> 
Cc: Isabel Munilla <imunilla@ce .res.org>; And rew Logan <logan@ceres.org >; Jim Cobur n <cobu rn@cere-s.org>; Wyatt, 
Kristi na <1{bl(6) {PSEC.GOV> 
Subject : Re: Ceres fo llow ups - SEC 

CAUTION: ihls email originated from outside of the orga,,i2.ation. Do not click links or open attachments un less you 
recognize the sende r and .know the content is s.afe. 

Hi Mika, I'm writing with the methane notes with public resources (attached) that Isabel mentioned in her 
email below. It's an 8-page document that covers: 

-- investor concerns about methane: shareholder proposals; letters or statements; transparency about their 
approaches to methane; and methane resources for investors 

-- issuers that consider methane a material issue: cancelled contracts; and industry initiatives and 
company commitments 

'v\le hope this is useful to you, and please let us know ifwe can supplement or clarify any of it. Thank you very 
much for your work and the oppo,tunity to provide information. 

Best, 



Jim 

On Mon. Nov I. 2021 at 5:20 PM Morse . . Mika ~ (b)(SJ 

Thank you so much! 

fro m: Isabel Munilla <imunilla@cer es.org> 

Sent: Monday , November 1, 2021 5:01 PM 
To: Mor se, Mika ~ (b)l6) @SEC.GOV> 

@ sec.gov> wrote : 

Cc: Jim Coburn <cob_urn@ceres .org>; Andrew Logan <logan@cere s.org> 
Subject: Ceres follow ups - SEC 

CAUTION: This email originated from outside of the organ ization . Do not click links or open attachments unless you 

recognize the sender and know the content is safe . 

Hi Mika - Great talking to you on Friday. Quick update on follow ups: 

• Methane: We are preparing some methane notes with public resources for you and will come back 
tomorrow on that. 

• Attached PPT on investor senti.ments on the rules & what's in the record 
• GHG Protocol: 

o I'll introduce you to the GHGP team so they can meet with you. I'll llag your question on 
financed emissions and the land use change standard as well. 

o I'll also flag for them that a training/presentation for broader SEC staff would be useful 

• Water/forests: We'll follow up with info on water and forests as best we can. 
• In case it's useful, pls check out our new l1111es1or (i uide 10 Corpora,e Greenhouse Gas Commi1111e11L'>, 

that explains the different types of commitments, and compares their level of ambition. 

Many thanks for your continued work! Don't hesitate to reach out if you need anything else. 

Isabel 

l~t1bd M uni Ila (shi:/ht!'r) 

l>tfL'(lor, US Finw1ci,1l R~ lllution 

6J 7 247.0700 c!Xl. 206 

unLurilla(~1c.:rcs,org 

\\'WW.ccres.org 

Twitter. '<h:<.thchnu.nilla 

2 



From: 
Sent 
To: 
Cc: 
Subject: 
Attac hments: 

Isabel Munilla <imunilla@ceres.org > 
Monday. November 1. 2021 5:01 PM 
Morse, Mika 
Jin, Coburn; Andrew Logan 
Ceres follow ups - SEC 
Ceres - Context & lsssues around climate rule.pdf 

CAUTION : This email originated from outside of the organization . Do not click links or open attachments unless you 
recognize the sender and know th e content is safe. 

Hi Mika - Great talking to you on Friday. Quick update on follow ups: 

• Methane: We are preparing some methane notes with public resources for you and will come back 
tomorrow on that. 

• Attached PPT on investor sentiments on the rules & what's in the record 
• GHG Protoco l; 

o rll introduce you to the GHGP team so they can meet with you. I'll flag your question on 
financed emissions and the land use change standard as well. 

o I'll also flag for them that a training/presentation for broader SEC staff would be useful. 
• Water/forests: We'll follow up with info on water and forests as best we can. 
• In case it's useful, pis check out our new Tnvestor Guide Jo Cmvorate Greenhouse Gas Commitmems , 

that explains the different types of commitments, and compares their level of ambition. 

Many thanks for your continued work! Don't hesitate to reach out if you need anything else. 

Isabel 
[(b)(6) 

Isabel Munilla (:1hdh 1:r) 
Oircctor, US ri nancisl Rc,;;ulation 
Ccn:s 
617 247.0700 c.-xl. 206 
1mwtillu~ 1cc!rc;; org 
\\ ,v" .ccres.or2 
Twitter. 'it'isnbclnmnillri 



From: 
Sent 
To: 
Cc: 
Subject: 
Attachmen ts: 

Jim Coburn <coburn@ceres.org> 
Monday. November 8. 2021 2:34 PM 
Morse, Mika; Wyatt , Kristina 

Isabel Munilla; Vladimir Proano; Jim Coburn 

Document on investor and issuer action on water risks 
Investors and Water_SEC - 11-8-2 1.pdf 

CAUTION: This email originated from outside of the organi2at ion . Do not click lin ks or open att achments unless you 

recogn ize the sender and know the content is safe. 
- -

Dear Mika, 

Members of Ceres' water team have created a memo for you (attached) documenting water/climate change 
connecti ons (page I). investor actions and research on water (pp. 2-8), and evidence that issuers consider water 
a material risk/industry and company initiatives (pp. 9-13). 

We hope this is usefol to you, tf additional information or a call would be helpful, please don't hesitate to let us 
know. Thank you very much for your work. 

Sincerely, 

Jim 

On Fri , Nov 5, 202 1 at 7: 14 PM .Jim Coburn <cobum@ceres.org> wrote: 
Mika, We pull ed together a similar document (attached} on GHG emissions, with a real team effort here. I 
hope it's useful to you, and please let us know if there are gaps we can fill next week. 

Thank you so much for the opportunity to weigh in. 

Best, Jim 

On Tue, Nov 2, 2021 at 4:55 P 1 Morse, Mika 4(b)CB) @sec.gov> wrote: 

Jim, thi s is so useful. If you have anything similar for GHG emissions, th at wou ld be amazing . This has a lot of the typ e 

of i nformation we're look ing for to substantiate and explain investo r intere st in certain metrics . 

From : Jim Coburn <coburn@ceres .org> 
Sent: Tuesday, November 2, 2021 2:34 PM 
To : Mo rse, Mika ~ (b)(B) ~SEC.GOV> 

Cc: Isabel Munill a <imunilla@cere s.org>; Andrew Logan <fogan@ceres.org>; Jim Coburn <coburn @ceres.org>; Wyatt , 

Kristina <j(b)(6) l£SEC.GOV> 
Subject: Re: Ceres follow ups - SEC 

CAUTION: This emai l origina ted from outside of the organ ization. Do not click lin ks or open attachments unfe~ you 

recognize th e sender and know the content is safe. 



Hi Mika. I'm writing with the methane notes with public resources (attached) that Isabel mentioned in her 
email below. It's an 8-page document that covers: 

-- investor concerns about methane· shareholder proposals; letters or statements; transparency about 
their approaches to methane. and methane resources for investors 

-- issuers that consider methane a material issue: cancelled contracts; and industry initiatives and 
company commitments 

We hope this is useful to you. and please let us k11ow if we can supplement or clarify any of it Thank you 
very much for your work and the opportunity to provide infor mation 

Best. 

Jim 

On Mon, Nov 1, 2021 at 5:20 PM Morse, Mika <!(b)(6) @sec.gov> wrote: 

Thank you so much! 

From: Isabel Munilla <imunilla@ceres.org> 
Sent : Monday , November 1, 2021 5:01 PM 
To: M orse, Mika ~{b}(6) @SEC.GOV> 
Cc: Jim Coburn <coburn@teres.org>; Andrew Logan <logan@ceres.org> 
Subject: Ceres follow ups - SEC 

CAUTION: This email originated from outside of the organization. Oo not click links or open attachments unless you 

recognize the sender and know the content is safe. 

Hi Mika - Great talking to you on Friday. Quick update on follow ups: 

• Methane: We are preparing some methane notes with public resources for you and will come back 
tomorrow on that. 

• Attached PPT on investor sentiments on the rules & what's in the record 
• GHG Protocol: 

o I'll introduce you to the GHGP team so they can meet with you. I'll flag your question on 
financed emissions and the land use change standard as well. 

o f'II also flag for them that a trajning/presentation for broader SEC staff would be useful. 

• Water/forests: We'll fol low up with info on water and forests as best we can 
• In case it's useful, pis check out our new in vestor Gmde to Corporate vree 11huu~e Gas Com11111me11t. ·, 

that explains the different types of commitments, and compares their level of ambition. 

Many thanks for your continued work! Don't hesitate to reach out if you need anything else. 

Isabel 

l(b)(6) 
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Isabel Muuilln (she/her) 

I >m:c.lm', lJS hn..1m:ial Rt!g,ulu110n 

CCl\!8 

6)7247 .07()(J l'Xl. 206 

1murnllu(il 1:!i!rc.-..org 

www.c<:rcs.org 

Twitter: 'a' isabdmunilla 
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Subject: 

Start 
End: 
Show Time As: 

Recurrence·: 

Invita tion : Climate risk check-in @ Mon Nov 15, 2021 3pm - 3:15pm (EST) 

lrb1m1 @sec.gov) 

Mon 11/15/2021 3:00 PM 

Mon 11/ 15/2021 3:15 PM 

Tentative 

(none) 

Meet ing Status: Not yet responded 

cobu rn @ceres.org Organizer: 

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you 
recognize the sender and know the content is safe. 

You have been invited to the following event. 

Climate risk check -in 
When Mon Nov 15, 2021 3pm - 3: 15pm Eastern Time - New York 

Joining info Join with Google Meet 

Calendar 

Who 

f b)(6} 

Join by phone 

(US) ~ ..... (b_)(6_) ________ _, 

More phone numbers 

!(b)(6) bsec.gov 

• coburn@ceres.org . organiz.er 

• l(b)(6) ~ sec.gov 

more details » 
Going f(b)(6J ~ sec.gov)? Yes - Maybe - No more options» 

lnvitat 1on from Google Calendar 

You are receiving this courtesy email at the accoun~(b)(6) ~sec.gov because you are an attendee of this event. 

To stop receiving future updates for this event. decline this event Alternatively you can sign up for a Google account at 
tJnru>;lle11lendar.googfe .com/cal_endar/ and control your notification settings for your entire calendar . 

Forwarding this invitation could atfow any recipient to send a, response to the organizer and be added to the guest list, or invite others 
regardless of their own invitation status . or to modify you r RSVP. Leam More. 



From: Steven Rothstein <srothstein@ceres.org> 
Friday, November 12, 2021 9:31 AM 
Morse, Mika 

Sent: 
To: 
Subject: How sustainable is your "etirement account? 

CAUTION: This email orlgl nated from outside of the organi2.ation. Do not click links or open attachments unless you 
recognize the sender and know the content is safe. 

To view tl11s emall as a web page, go here. 

~ -----♦-------- .. -- ...... -.- ... - ...... _ 

Dear Mika , 

More than 140 million American workers participate in 401 (k) or other retirement plans , yet 
less than 3% of employee retirement savings plans include climate-friendly investing 
options . As the physical impacts and transition risks of the climate crisis get worse , the 
financial costs will continue to rise, unless we significantly increase the investment in a low
carbon economy . As such , retirement fiduciaries must be empowered to evaluate all factors 
that impact risk and return , includ ing climate change , which affects nearly every sector of 
the economy . Plus, studies show that environmental , social and governance (ESG) funds 
consistently have competitive returns with lower risk relative to the broad market . making 
these investmen ts a safer bet for American workers . 

So what can you do to help ensure that millions of Americans can invest in a 
sustainable future? 

A new proposed rule from the U.S. Department of Labor would open the way for plan 
sponsors to include more sustainable options in their retirement saving plans. If this rule is 
adopted , more than $8 trillion could become eligible to be invested in climate-friendly funds . 

Ceres is working with investors and companies to voice their support for this new rule , 
making the case that climate-aligned investing will help manage climate risk while creating 
new jobs and generating new wealth . 



But individ uals also have a stake in this . Tell the Department of Labor to adopt this new 
rule by directly submitting a supportive comment by December 13th. 

Submit your comment to the DOL 

You can read the rule and submit your comments here . Below are a few talking points you 
can use as you craft your comment. 

• Retirement (ERISA) managers must be empowere d to eva luate all factors that 
impact risk and return , including climate change , which affects near ly every sector of 
the economy . I am glad to see the Proposed Rule restores fiduciary authority to 
consider all relevant, financially material factors. 

• ESG funds have competitive returns compared to the broader market and lower 
downside risk . 

• Climate -aligned investing will manage risk, create new jobs , and generate new 
wealth . 

• As an employee , I should have the option to align my retirement investments with my 
personal values, including investing in sustainab le, climate -friendly funds . 

It is vitally important that as the Department of Labor is considering this rule , they hear from 
as many people as possible who support climate-friendly investments . Be sure to submit 
your comment by December 13th. And after you do, send us a note at info@ceres .org 
letting us know you added your voice! 

Learn more 
If you'd like to learn more about this proposed rule , please join us on Wednesday , 
November 17 for a free webinar : Bringing Sustainable Investment Options to 140 
Million Americans. We 'll be joined by our friends at Environm ental Defense Fund , and US 
SIF - The Forum for Sustainable and Responsible Investment to gain a deeper 
understanding of the impact of the proposed rules on ESG investment opportunities . 

~ ..__...,. -·---~----- ·--------·--
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Thank you , 

Register today' 

Steven M. Rothste in 
Managing Director , 
Ceres Accele rator for Sustainable Capital Markets 
srothstein@ceres .org 
@stevenrothste in 

DONATE I GIVE MONTHLY 

Ceres Is a nonprofit organization transform fng the economy to build a Just and sustainable future for people and the planet. 

~ - ---~---... ___ _ ____ ... 
,_ 

Q 

This ernail was sent to :~j(b_)(_6) __ ~sec .gov 

This ernail was sent by: 
Ceres 
99 Chauncy Street 
Boston . MA 02111 

We respect your right to privacy - view our policy 

Q 

v I •--· ·-•- ~ .... ___ _ 
~ =·--- ... - ....... --

Manage Subscriptjons 
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From: 
Sent 
To: 
Cc: 
Subject: 
Attac hments: 

Jim Coburn <coburn@ceres.org> 
Tuesday. December 14, 2021 1 :45 PM 
Morse, Mika 
Isabel Munilla; Laura Draucker; Jim Coburn 
Draft Ceres retter on Scope 3 emissions 
Ceres Dec 2021 GHG Prot,ocol Scope 3 .letter to SEC RFl - Draft.pdf 

CAUTION : This email originated from outside of the organ i2ation . Do not click links or open attachments unless you 
recognize the sender and know the content is safe. 

- -

Mika, 

Greeti ngs. I'm writing to provide you with some research Ceres is submit ti ng tomorrow to the SEC climate 
change reque st for inform ation . Our letter (draft attached) is about the rate s and quality of Scope 3 GHG 
emissions report reporting from a sample of S&P 500 comp anies and other high emitt ing companies. The 
letter also discusses important development s from FSOC, IFRS and the TCFD related to Scope 3. 

I also saw that CDP submitt ed a really helpful let ter to th e SEC yesterday regarding Scope 3 disclo sure . 

If you'd like to discuss by phone, please let us know ~,I would be happy to have a call. 

Thanks very much. 

Best, 

Jim 



From: 
Sent: 
To: 
Subject : 

Ceres <info@ceres.org > 
Wednesday, February 9,. 2022 11 :58 AM 
Morse, Mika 
Check out these upcoming events from Ceres 

CAUTION: This email orlgl nated from outside of the organi2.ation. Do not cllck links or open att achments unless you 
recognize the sender and know the content is safe. 

To view tl11s emall as a web page, go here. 

~ .., ____ --·---·--........ _ .. _.,_ 

Dear , 

Check out the following events and webinars we've got lined up for you. We hope we'll see you 
at one or more of these sessions where you can hear from Ceres experts on a variety of 
sustainability topics . 

~ _____ ..... _______ """ ___ .. __ .-._ 

Food Emissions 50: Progress by Food Companies in Disclosing Emissions and Setting 
Targets 
February 17, 2022, 11am ET 

In July 2021 , Ceres launched the Food Emissions 50, an investor-led initiative 
to accelerate progress toward a 1.5-degree future in the food and agriculture sector . Seven 
months into the initiative , 13 top food companies are making progress in addressing scope 3 

l 



emissions , which are the largest source of emissions for companies in this sector . Yet many 
others are lagging on even basic disclosu res. 

In this webinar , participants will review progress made by companies like Bunge , Kraft Heinz, 
and General Mills, as shown in Ceres' updated Food Emissions 50 Company Benchma rk, 
outline priority sector actions investors want to see in the coming year with Thomas Peterson of 
Gree n Century , and ident ify next steps for companies in this sector, including how investor 
asks wi ll change with the new Food , Land and Agriculture guidance from the Science Based 
Targets initiative (SBTi). 

Register for Food Emissions 50 
I 

~ ... _______ ..... _________ .,,.._ 

The Changing Climate for Municipal Securities : A Discussion of ESG Practices and 
Climate Risk Management 
February 23, 2022 , 1 pm ET 

How can municipal bond portfolios be protected from the impact of climate change ? How does 
enhanced ESG disclosure factor into climate risk management of this $4 trillion marketplace? 
Ceres is hosting a discussion on its upcoming submission to the Municipal Securities 
Rulemaking Board (MSRB) Request for Information on ESG, in support of enhanced climate 
disclosure . In this webi nar, participants will examine how leading municipal securities market 
investors incorporate the use of ESG disclosure in the management of their portfolios , and 
identify how you can help shape the future of municipal securities market ESG and climate risk 
disclosure best practices. 

Register for Municipa l Vvebinar 
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~ -----------· - -~--"----

Using Carbon Credits: Critical Questions for Investors to Engage Companies 
March 1. 2022 , 11 am ET 

2021 saw an increase in corporate net zero commitments , which in turn drove unprecedented 
growth in the voluntary carbon market. This activity generated new scrutiny of corporate net 
zero commitments , with some companies accused of delaying action and relying too heavily on 
offsetting to reduce emissions. Ceres' new report: "Evaluating the Use of Carbon Credits : 
Critical questions for financial institutions when engaging with companies ", unpacks some of 
the complexity by providing guardrails on the use of carbon credits and delving into areas 
where guidance is lacking , such as social and environmental safeguards . In this session , 
participants will explore trends in the carbon market and projections for future growth , evaluate 
the role of emission reductions and carbon removals in achieving the goals of the Paris 
Agreement , and examine the social and environmental safeguards that make up high qual ity 
carbon credits . 

' 

Register for Carbon Credits Webinar 

~ ._ __________ •-- .. -- .... _._w_ 

ESG: Navigating the Board's Role 
Do you serve on a corporate board, wo rk on board governance issues , or have colleagues who 
serve on corporate boards? Registration is now open for the updated Spring 2022 session of 
ESG: Navigating the Board's Role-a short online course co-developed by Ceres and the 
University of California Berkeley School of Law-whi ch begins April 5, 2022 . 

3 



Topics include: 

• Engaging with investors on ESG 
• Building ESG competency and fluency on the board 
• Structu ring board committees for ESG overs ight 
• Aligning executive compensation with ESG performan ce 
• Identifying , assessing , and mitigating ESG risks 
• Disclosing ESG risks and opportunities 

The updated course involves 6-8 hours of required work , and offers supplementa l materials 
and live discussions as well . The content incorporates practical insights and cutting-edge 
research from Berkeley Law faculty and Ceres industry- leading reports . Upon comp letion , 
participants receive a certificate from Berkeley School of Law. 

Register for ESG: Navigating the Board's Role 

AH of our past events and webinars are listed here to view at your leisure . Please reach out to 
info@ceres .org if you have any questions . 

~ -♦--- ___ .,.. _____ ..,. __ .,. ___ _ 

GreenBiz 22 
February 15-17, 2022 
Scottsda le, AZ 
Join Ceres at GreenBiz 22, a premier annual event for sustainable business leaders , to 
convene with more than 1,000 professio nals. Form valuab le connectio ns with the GreenBiz 
community and gain access to more than 60 sessions -l eaving you feel ing informed and 
inspired for a successful year ahead . 

Ceres' Anne Kelly , Vice President , Government Relations , joins session: ''The SEC Homes in 
on ESG" on Februa ry 16th, at 1 :30pm MST and Laura Draucker Ph.D., Director , Corporate 
Greenhouse Gas Emissions , speaks on session : " The Acceleration of the Sin ESG" on 
February 17th at 9am MST. Learn more and register today . 



~ .... _ .. __ ..,. _______ .,. __ .__ .. ,.._ 

Cll's Spring 2022 Conference 
March 7 -9 , 2022 
Washington D.C. 
The Council of Institutional Investors' (CII) conferences offer unprecedented opportunities to 
interact , share best practices and learn from a wide spectrum of corporate governance 
professiona ls, others at major institutional investors , regulators and legislators . These events 
bring together CII members from across the globe . (Please note Cll's events are open to 
current members only. Individuals from prospecti ve member organizations may attend the 
conference one time to audit Cll for potential membership .) 

Join Ceres and Cal PERS for their member hosted meeting : Investor Actions for a Net Zero 
Emissions Economy : Investment, Corporate Engag ement and Polley Advocacy on March 
7th at 2:45pm ET. Learn more and register today . 

DONATE I GIVE MONTHLY 

Ceres Is a nonprofit organization transforming the economy to build a just and sustainable fut ure for people and the planet 

Q 

This email was sent to :!rb\f61 @sec.gov 

This email was sent by: 
Ceres 
99 Chauncy Street 
Boston , MA 02111 

We respect your right to privacy • view our policy 

Q Q Q 

,,. I --·--•-- ...,.. ___ .... .,,. _=.J - • -- ...... M_,. .. __ _ ~ 
... -.1_ ........ - ....... . ·-···---.. -.. . ........ -.... _ ,. __ 

Manage Subscription s 
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From: 
Sent 
To: 
Cc: 
Subject: 
Attachments : 

Steven Rothstein <srothstein@ceres.org> 
Tuesday, October 12, 2021 8:00 AM 
Chea, Keo 
Morse , Mika 

Chair Gensler Climate listening Session 
Ceres_ Gensler Listening Oct 12 (1).pptx 

CAUTION: This email originated from outside of the organ i2ation . Do not click links or open attachments unless you 
recogn ize the sender and know th e content is safe. 

. . 

Keo and Mika, 

We are looking forward to the listening session this morning at I 0:45 am. 

This is a prese11tation I would like to share. I would only cover a portion of the slides Are you able to present 
the slides during the meeting and then share with SEC staff and others? 

Thank you for your consideration, it is appreciated. 

Ste\'CU M Rothstein 
M1111::ig111,g llirucll'1, Cc!\!~ Accclctjl01 for StL-;tmnable Cap1wl MarleL-; 
Ccr~ 
99 Chauncy SL 6111 Floor 
Uoi;ton. MA 02 l l l 
6 17-247~0700 exL 237 
!Cb )(6) Len 
srolhstein(mren.c.s.org 
,nv,v.ceres.or!! 
Twiner: 'ai.stevcnrothstei11 

Follow u~ on Faccbook. I ,inkedln and 1\.,,ittet! 

~ 
Make climate change history . Join us on October 13, 202 1 at 8pm ET / 5pm PT Reserve your ticket 
today . 



From: 
Sent 
To: 
Cc: 
Subjec t: 

Jim Coburn <coburn@ceres.org> 
Tuesday, February 8,. 2022 3:36 PM 
Annino , Angelica; Morse, Mika;. Klemmer, Corey 

Isabel Munilla; Vladimir Proano; Jim Coburn 
Re: Meeting request 

CAUTION: This email originated from outside of the organiz.ation. Do not click links or open attachments unless you 
recognize the sender and know the content is safe. 

Dear Angelica, Greetings -I hope you're well. I'm writing to add Jack Ehnes, NYC Comptroller Brad Lander, and 
Michael Ellis, please, to the .list of attendees for our call with Chair Gensler on Fr.iday the 11th at 1:15 p.m. 
Please see their names in bold, below , and their email addresses for adding to the calendar invite . Thank you 
so much for this . 

Hello Mika and Corey, We wanted to make sure you had the whole list of attendees for this call with Chair 
Gensler on Friday. Please let us know if you 'd like to extend the time of this meeting to allow for more 
discussion. We'd be happy to reach out to attendees to check on their availability. 

• Barne Schauble, Ceres Board Chair, Chairman, Nephi la Climate 
(bschauble@nephilaadvisors.co.~n.,..,.1 ___ _____ 

• Marcie Frost, CEO, CalPERS ( (b)(
5
) @calpers.ca.gov) 

• :Sob Litterman, Chairman, Risk omm1ttee and founding partner, Kepos Capital 
f b)(6) ~ 

• Joe Keefe, President, lmpax Asset Management G.kecfe@impax.am.com) 
• Peter Coffin, Founder and President, Breckenridge Capital Advisors 

(pcoffin@breckinridge.com) 
• K1rsty Jenkinson, lr1vestmem Director, CalSTRS (k'cnkinson c. calstrs.com) 
• Jack Elmes, former CEO, CalSTRS (b)C5> 
• Brad Lander, NYC Comptroller VhbMl)(6;n"~.__---,,.,=<.-=-co::--:m= = :--rr.:-:::--::= :-:-::~ 

• Lynn Paquin, Deputy State Controller, CA (b)(6} t sec.ca.gov) 
• Anne Sim n~ forthcoming Global Head o Sustainability, Franklin Templeton (starting Feb 22) 

(b)(5) @calpers.ca.gov) 
• Michael Ellis, Managing Director & COO , Inherent G rou1> (mich3e l@in herentgro up.com) 
• B'lLDa vis, Founder and Managing Director, Stance Capita l (aseigcr@stanford.edu) 
• Alicia Seiger, Managing Director for both the Stanford Steyer-Taylor Center for Energy Policy 

and Finance and the Sustainable Finance Initiative, tanford (aseiger@stanford.edu) 

Thank you so much. 

Best regards, 

Jim Coburn 



From: Vladimir Proano <vproano@ceres .org> 
Sent: Friday, February 4, 2022 4:36 PM 
To: Annino, Angelica j(b)(6) ~ sec.gov> 
Cc: Jim Coburn <coburn@ceres .org> 
Subject: Re: Meeting request 

Hi Angelica, 

I hope th is email finds you well. I'm writing to update you on additional attendee s who wlll be joining Mindy Lubber and 
Steven Rothstein on the 11th . Below are their names and email addres ses: 

• Lynn Paquin b)(6) sco.ca.gov) 

• Marcie Frost (b)(6) calpers .ca.gov} 

• Kirsty Jenkinson (k"enkinson@calstrs.com ) 
• Anne Simpson ( b)(6) cal ers.ca.gov) 
• Bob Utterman (b)(6) ~---------' 
• Barney Schauble (bschauble@nephilaadvisors.com) 
• Alicia Seiger (aseiger@stanford.edu) 
• Bill Davis (aseiger@stanford.edu) 
• Joe Keefe U.keefe@impaxam.com) 
• Peter Coffin (pcoffin@breckinridge.com) 

Could you please include them in the calendar invite ? Alternatively, I can forward it to them. 

Many thanks, 

Vladim ir Proano 
Associate, Financial Regulation 
Ceres Accelerator for Sustainable Capital Markets 
Ceres 

99 Chauncy St. 6th Floor 
Boston, MA 02111 
617-247-0700 ext . 120 
vproano@ceres .org 
www .ceres.org 

Follow us on Twitter, Linkedln... Facebook and YouTube! 

Ceres is proud to receive these accolades as a reflection of our effectiveness, integrity and impact. Please 
support Ceres! 

From : Annino , Angelica ~(b)(6) !!)SEC.GOV> 
Sent: Monday, January 31, 2022 3:32 PM 
To: Vladimir Proano <vproa no@ceres.org> 
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Cc: Jim Coburn <coburn @ceres.org>; Chea, Keo i (b)(6J ~S EC.GOV> 
Subject: RE: Meeting request 

Wonderfu l ! Thank you so much, Vladimir. I' ll send an updated WebEx invit at ion along short ly. 

Best, 
Angelica 

From: Vladim ir Proano <vproano@ceres.org> 
Sent: Sunday, January 30, 2022 9: 19 PM 
To: Annino, Angelica 1(b)(6) ~SEC.GOV> 
Ct : Jim Coburn <coburn @ceres.org>; Chea, Keo ~ SEC.GOV> 
Subject : Re: Meeting request 

CAUTION: This email origin ated fro m outside of the organiz.ation. Do not click links Of open attac hmen ts unless you 
recognize the sender and know the content is safe. 

Hi Angelica, 

No problem at all, this work s well for our team. Thank you for checking in, we're looking fo rward to receiving the invite. 

Best, 

Vladim ir Proano 
Associate, Financial Regulatio n 
Ceres Accelerator for Sustainable Capital Markets 
Ceres 
99 Chauncy St. 6th Floor 
Boston, MA 02111 
617-247 -0700 ext. 120 
vproano@ceres .org 
www .ceres.org 

Ceres is proud to receive these accolades as a reflection of our effectiveness, integrity and i.mpact. PlfflM~~upport 

c~rc.<' 

From: Annino, Angelica <lrb}/6) !@SEC.GOV> 
Sent : Friday, January 28, 2022 1:24 PM 
To: Vladimir Proano <vproano@ceres.org > 
Cc: Jim Coburn <coburn @ceres.org>; Chea, Keo j(b)(6J ~S EC.GOV> 
Subject: RE: Meet ing requ est 
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Good afternoon, Vladimir: 

Would it be possible to push the meeting on the 11th back to 1:lSpm? I've just had some changes to the Chair's schedule 
and 1pm is no longer available. If it wo rks on your end I' ll be happy to send a WebEx invite over shortly . 

Thank you in advance for your consideration and understanding and I look forward to hearing back. 

Best 
AZA 

From: Vladimir Proano <vproano@ceres.org> 
Sent: Wednesday, January 26, 2022 3:09 PM 
To: Annino , Angelica <l1nvn, @SEC.GOV:> 
Ct : Jim Coburn <cobum@ceres.org>; Chea, Keo ~ SEC.GOV> 
Subject: Re: Meeting request 

CAUTION: This email originated from outside of the organ ization. Do not click links or open attachments unless you 
recognize the sender and know the conte nt is safe. 

Good afternoon, Angelica, 

Many thanks for sending these options over. Friday Feb. 11th at 1pm ET work s well for us and we' d like to confirm that 
time slot. 

Many thanks, 

Vladimir Proano 
Associate, Financial Regulation 
Ceres Accelerator for Sustainable Capit al Markets 
Ceres 
99 Chauncy St. 6th Floor 
Boston, MA 02111 
617-247-0700 ext. 120 
vproano@ceres .org 
www .ceres.org 

Follow us Oll ~ ll~r,J.i.!!.kcdl11,Jlicc hook and Ym1T11b~! 

Ceres is proud to receive these accolades a.~ a retlection of our effectiveness, integrity and impact. f>lc-ru:c~u1>l!on 
Ccrc.s! 

From: Annino, Angelica <!(b)(6l @SEC.GOV> 
Sent : Wednesday, January 26, 2022 12:04 PM 
To: Vladimir Proano <vproano@ceres .org>; Chea, Keo 4(b}C6l ~SEC.GOV> 

'1 



Cc: Jim Coburn <tobu rn@ceres.org> 
Subject: RE: Meeting request 

Vladim ir, 

It's a pleasure to be connecte d. Wou ld any of the following dates or times be possible on your end? 

Monday February 7th : 10am, 3pm 
Tuesday, February 8th

: 2pm, 2:30pm, 4pm, 4:30pm 
Friday, February 11th

: 10am, 11am, 1pm, 4:30pm 

Thank you In advance for your conside ration and I look forward to hearing back. 

Best, 

AZA 

From: Vladimi r Proano <vproano@ceres.org> 
Sent: Wed nesday, January 26, 2022 9:16 AM 

To: Chea, Keo ~ SEC.GOV>; Annino , Angelica 1i.:.._( b.:...:.)(6..:..J _ ___r~-S_EC_._G_O_V> 
Cc: Jim Coburn <to burn@ceres .org> 
Subject: Re: Meeting request 

CAUTION: This emai l o,iginated fr om outside of the organ iz.ition. Do not dick link s or open attachments unless you 
,ecogt1ize the sender and know the cont ent is safe. 

Good morn ing Keo, 

My name is Vladimir, and I will help align calendars on our end. We are looking forward to the meeting w ith Chair 
Gensler . 

Angelica, it' s nice to virtually meet you. Please let us know what the Chair's availability is during the week of Feb. 7th. 
We' ll make sure to share a list of part icipants and topics once we lock down a time. 

Best regards, 

Vladim ir Proano 
Associate, Financial Regulation 
Ceres Accelerator for Sustainable Capit al Marke ts 
Ceres 
99 Chauncy St. 6t h Floor 
Bosto n, MA 02111 
617-247-0700 ext. 120 
vproano@ceres.o rg 
www .ceres.org 

Follow us on Twitl~r, Linkedln, f.tct'bool,. and YouTuh~! 
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Ceres is proud to receive these accolades as a reflection of our effectiveness, integrity and impact. 1>1c.3..c~11rpa11 

~ 

From: Chea, Keo d~l~ J)SEC.GOV> 
Sent : Tuesday , January 25, 2022 6:16 PM 
To: Jim Coburn <cobum@ceres .org > 
Cc: Vladimi r Proano <V12roano@ceres .org> ; Ann ino, Angelica 4.._(b ... )(_.6J _ __.,@......;S::.:E:.,;:C;:.;...G:;;.O~V> 
Subject: RE: Meeting request 

Hi Jim, 

Thanks again for the requ est for a meeting with Chair Gensler and Ceres President and Board Membe rs. We would li ke 
to move forward wit h yo ur req uest. I am adding Angelica Annino who will be able to share the Chair 's avai lability for a 
30-minut e virtual meeting the week of Feb. 7. 

Please share a final li st of participant s and agenda topics (if you have items beyond climate disclosure) once the meeting 
is con firm ed. Please let me know if you have any questions in the meantim e. 

Best, 
Keo 

From: Jim Coburn <cobum@ceres .org> 
Sent : Mond ay, January 24, 2022 5:03 PM 
To: Chea, Keo ~(h)/81 r@SEC.GOV> 
Cc: Vladimir Proano <VRroano@ceres.org> 
Subject: Re: Meetin g request 

CAUTION: This email originated from outside of the organizat ion. Oo not click lin ks or open attachment s un less you 

recogn ize the sender and know the content is safe . 

Keo, Thank you very much, I really appreciate t hat. I look fo rw ard to hearing from you. Best, Jim 

From: Chea, Keo ◄(b}(6J @SEC.GOV> 
Sent: Monday, January 24, 2022 3:09 PM 
To: Jim Coburn <coburn @ceres.o rg>; Annino , Angelica <l~'b=)(~Rl~- ~'S~E~C=.G=O-=---V> 
Cc: Vladimir Proano <vproano@ce res.org> 

Subject: RE: Meetin g reque st 

Thanks, Prashant. Moving you dow n to sec. 

Jim - Thanks for your request. We are ,ev .iew ing It now and I' ll be In touch with an update shortly . Please let me know if 
you have any questions in the me antime . 

Thanks,. 
Keo 

Keo K. Chea 
Directo r of Public Engagement 
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MOBILE ~ .... ~b_)(B_) ___ _. 

~ sec.gov 

U.S. Securities and 
Exchange Commission 

From: Yerramalli, Prashant ◄rh11R1 @SEC.GOV> 
Sent: Mond ay, January 24, 2022 12:33 PM 
To: Jim Coburn <coburn@ceres .org>; Annino , Angelica 1(b){61 

Cc: Vladimir Proano <vproano@ceres .org> 
Subject : RE: Meeting request 

Hi Jim, 

~SEC.GOV>; Chea, Keo <j:bJ(6) @SEC.GOV> 

Keo Chea, our Director .of Public Engagement, can help you with your request. 

Best, 
Prashant 

from: Jim Coburn <coburn@ce res.org> 
Sent : Monday , January 24, 2022 12:24 PM 
To: Anni no, Angelfca <l/h1rR1 @SEC.GOV>; Yerramall1, Prashant <l(b)(6J @SEC.GOV> 

Cc: Chair <chalr@sec.gov>; Jim Coburn <coburn@ceres.org>; Vladim ir Proano <vproano@ceres .org> 
Subject: Meeting reque st 

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless 

you recognize the sender and know the content is safe. 

Dear Angelica and Prashant, 

Greetings! I'm writing to request a meeting with Chair Gensler on behalf of Ceres President Mindy Lubber and 
Ceres board members California Controller Betty Yee and New York State Comptroller Tom DlNapoli. They're 
interested in discussing the climate change disclosure rulemaking . 

Would Chair Gensler have any availability the week beginning February 7th ? 

Thank you very much for your consideration . I really appreciate it . 

Sincerely, 

Jim Coburn 

Jim Coburn 
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Senior M anager, Disclosure 

Ceres 
99 Chauncy Street ,. 6th Fl. 

Boston, MA 02111 

Tel: 617-247-0700 ext. 119 

coburn@ceres.org 
www .ceres.org 

Follow us on Fac.ebook, Linkedln and Twitter . 
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From: 
Sent : 
To: 
Subject : 

Jim Coburn <coburn@ceres.org> 
Thursday. February 10, 2022 1 :49 PM 
Morse, Mika 

Re; Meeting request 

CAUTION: This email or.iglnated from outside of the organi2.ation. Oo not click links or open attachments unless you 
recognize the sender and know the content is safe. 

Hi Mika, That 's great! Isabel and I can speak anytim e betwe en 4 and 5. Would th at work? Best, Jim 

From: Morse, Mik a <1(b)(6) @SEC.GOV> 
Sent: Thursday, February 10, 2022 1:26 PM 
To: Jim Coburn <coburn @ceres.org> 
Subject: RE: Meetin g request 

Thanks so much, Jim! We're really looking forward to the call. Do you have a few minutes today to touch base 
briefly? 

From: Jim Coburn <coburn@ceres.org> 
Sent: Tuesday, February 8, 2022 3 :36 PM 
To: Annino, Angelica <fbJ(8) @SEC.GOV>; Morse, Mika 1(b J(6) @SEC.GOV>; Klemmer. Corey 
<fti )(61 msEC .GOV> 
Cc: Isabel Munilla <imunilla@ceres.org>; Vladimir Proano <vproano@ceres.org>; Jim Coburn 
<coburn@ceres.org> 
Sub,iect: Re: Meetin re uest 

CAUTION: This email originated from outside of the organization. Do not click links or open attachments 
unless you recognize the sender and know the content is safe. 
Dear Angelica, Greetings- I hope you' re well. r m writing to add Jack Ehnes, NYC Comptroller Brad Lander. 
and M ichael Ell is. please, to the li st of attendees for our ca11 with Chair Gensler on Fri day the 11111 at t • 15 p.m 
Please see their names in bold, below, and their email addresses for adding to the calendar invite. Thank you so 
much for this. 
Hello Mika and Corey, We wanted to make sure you had the whole list of attendees for this call with Cha.ir 
Gensler on Friday. Please let us know if you'd like to extend the time of this meeting to allow for more 
discussion, We'd be happy to reach out to attendees to check on their availability 
• Barney Schauble, Ceres Board Chair, Chairman, Nephila Climate (bschauble@nephilaadvisors.com) 
• Marcie Frost, CEO, Cal PERS <fb)(B) @calpers.ca.gov) 
• Bob Litterman, Chairman, Risk Committee and founding partner, Kepos Capital <l~b-)(5_) ______ ~ 
• Joe Keefe, President. Impax Asset Management (j keefe@impaxam.com) 
• Peter Coffin, Founder and President, Breckenridge Capital Advisors (pcoffin@breckinridge.com) 
• Kirsty Jenkinson, Investment Director, CalSTRS (kjenkinson@calstrs.com) 
• Jack Elmes. formel' CEO, CalSTRS b 6 
• Brad Lander. NYC Comptrolle ~b~)(BRi°)---.:a.=<..l=- c-o_m_ t_r_o-:-:11:--e-r.-n-v-c .- o...Jv · 

• Lynn Paquin, Deputy State Controller, CA b)(B) sco .ca.gov) 
• Anne Simpson. fonhcoming Global Head of Sustainability. Franklin Templeton (starting Feb 22) 
f b)(6) @calpers.ca.gov) 
• MicbaeJ Ellis, Man11ging Director & COO, Inherent Group (micbael@.inherentgroup.com) 



• 8'11 Davi • Founder and Managing Director, Stance Capital (aseiger@stanford.edu) 
• Alicia Seiger, Managing Director for both the Stanford Steyer-Taylor Center for Energy Policy and Finance 
and the Sustainable Finance Initiative, Stanford (aseiger@stanford.edu) 
Thank you so much 
Best regards, 
Jim Coburn 

From: Vl adimir Proano <vproano@ceres org> 
Sent: Friday, February 4, 2022 4 :36 PM 
To: Annino, Angelica (b}(6J l sec.gov> 
Cc: Jim Coburn <cobum ti ceres.org> 
Subject: Re: Meeting request 
Hi Angelica, 
l hope this email tinds you well. I'm writing to update you on additional attendees who will be joinjng Mindy 
Lubber and Steven Rothstein on the 11th. Below are their names and email addresses: 

• Lynn Paquin sco.ca.gov) 

• Marcie Frost ~---· calpers.ca.gov) 
• Kirsty Jenkinson (kjenkinson@calstrs.com) 
• Anne Simpson l(b)(6) 1@calpers.ca.gov) 
• Bob Litterman l(b)(6) D 

• Barney Schauble (bschauble@nephilaadvisors.com) 
• Alicia Seiger (aseiger@stanford .edu) 
• Bill Davis (aseiger@stanford.edu} 
• Joe Keefe (j.keefe@impaxam.com) 
• Peter Coffin (pcoffin@br eckinridge.com) 

Could you please include them in the calendar invit e? Alternatively, I can forwar d it to them, 
Many thanks, 
Vladimir Proano 
Associate, Financial Regulati on 
Ceres Accelerator for Sustainable Capital Markets 
Ceres 
99 Chauncy St. 6th Floor 
Boston, MA 02 1 I I 
617-247 -0700 ext 120 
yproano@ceres.org 
w,vw . ceres.org 
Follow us on Twitter, Linkedlr1, Facebook and YouTube! 

Ceres is proud to receive these accolades as a reflection of our effectiveness, integrity and impact. Please 
su ort Ceres! 

From : AMino, Angelica 1b ){B) @SEC.GO 
Sent: Monday, January 31, 2022 3:32 PM 
To: Vladimir Proano <vproano@ceres.org> 
Cc: Jim Coburn <coburn@ceres.org>~ Chea, Keo 4(b)(6) @SEC.GOV > 
Subject: RE: Meeting request 
Wonderful ! Thank you so much, Vladimir. I'll send an updated WebEx invitation along shonly 
Best. 
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A11gclica 

From: Vladimir Proano <vproano@ceres.org> 
Sent: Sunday, January 30, 2022 9: 19 PM 
To: Annino, Angelica 4 (b)(6J @SEC.GOV> 
Cc: Jim Coburn <coburn@ceres.org>~ Chea, Keo 4(b)(61 ~SEC.GOV> 
Sub·ect: Re: Mcetino re uest 
CAUTION : This email originated from outside of the organization. Do not click links or open attachments 
unless you recognize the sender and know the content is safe. 
Hi Angelica, 
No problem at all, this works well for our team. Thank you for checking in, we're looking forward to receiving 
the invite. 
Best. 
Vladimir Proano 
Associate, Financial Regulation 
Ceres Accelerator for Sustainable Capital Markets 
Ceres 
99 Chauncy St. 6th Floor 
Boston, MA 02 1 I I 
617-247-0700 ext. 120 
\_'.J?roano@ceres.org 
www.ceres.or_g 
Follow us 011.Tu,t ll~r , !..J.nl...xllg,.f, u;et,uo!- andJ.:s11(r,i1:1,·! 

Ceres is proud to receive these accolades as a reflection of our effectiveness, integrity and impact. fk a,~x \•r1!!lll 
(.l,..,-~~ 

From: Annino, Angelica <irnv5i @SEC.GOV> 
Se nt: Friday, January 28, 2022 I :24 PM 
To: Vladimir Proano <vproano@ceres.org> 
Cc: Jim Coburn <coburn@ceres.org>: Chea, Keo < fb)(B), ~SEC .GOV> 
Subject: RE: Meeting request 
Good afternoon, Vladimir: 
Would it be possible to push the meeting on the I 11h back to I : I 5pm? I've just had some changes to the Chair's 
schedule and l pm is no longer available. If it works on your end l ' II be happy to send a WebEx invite over 
shortly. 
Thank you in advance for your consideration and understanding and I look forward to hearing back. 
Best 
A2A 

From: Vladimir Proano <vproano@ceres.org> 
Sent: Wednesday, January 26, 2022 3 :09 PM 
To : Annino, Angelica l(b)(6) @SEC.GOV> 
Cc: Jim Coburn <coburn@ceres.org>: Chea, Keo ~ @SEC.GOV> 
Sub·ect: Re: Meetin re uest 
CAUT IO N: This email originated from outside of the organization. Do not click links or open attachments 
unless you recognize the sender and know the content is safe. 
Good afternoon, Angelica, 
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Many thanks for sending these options over. Friday Feb 11th at lpm ET works well ror us and we'd like to 
confirm that time slot. 
Many thanks, 
Vladimir Proano 
Associate, Financial Regulation 
Ceres Accelerator for Sustainable Capital Markets 
Ceres 
99 Chauncy St. 6th Floor 
Boston, MA 02 11 l 
6 17-247-0700 ext. 120 
yproano@ceres.org 
www.ceres.o~ 
Follow us on 'l'wilt~r, LiJikedln , FJcobook and YouTuh~! 

Ceres is proud to receive these accolades as a reflection of our effectiveness, inteb>rity and impact. Pleuses um1ort 
(."g-~ 

From: Annino, Angelica 4(b)(6) ~SEC.GOV> 
Se nt: Wednesday, January 26, 2022 12:04 PM 
To: Vladimir Proano <vproano@ceres.org>; Chea, Keo 1(b)(6J ll)SEC GOY> 
Cc: Jim Coburn <coburn@ceres.org> 
Subject: RE: Meeting request 
Vladimir, 
lrts a pleasure to be connected. Would any of the following dates or times be possible on your end? 
Monday February 7th: 1 0am, 3pm 
Tuesday, February 8°1

: 2pm, 2:30pm, 4pm, 4:30pm 
Friday, February 11th: IOam, 11am, 1pm, 4:30pm 
Thank you in advance for your consideration and I look forward to hearing back. 
Best, 
AZA 

From: Vladimir Proano <v roano , ceres.or ,> 
Sen t: Wednesday, January 26, 2022 9.16 AM 
To: Chea, Keo <j(bJr6l @SEC.GOV>~ Annino, Angelica <tb>C6J @SEC.GOV> 
Cc: Jim Coburn <coburn@ceres.org> 
Sub·ec t: Re' Meetin° re uest 

CAUTION : This email originated from outside of the organization. Do not click links or open attachments 
unless you recognize the sender and know the content is safe. 
Good morning Keo, 
My name is Vladimir, and I will help align calendars on our end. We are looking forward to the meeting with 
Chair Gensler. 
Angelica, it's nice to virtually meet you. Please let us know what the Chair's availability is during the week of 
Feb. 7th. We'll make sure to share a list of participant.sa nd topics once we lock down a time. 
Best regards. 
Vladimir Proano 
Associa te. Financial Regulation 
Ceres Accelerator for Sustainable Capital Markets 
Ceres 
99 Chauncy St 6th Floo r 



Boston, MA 02 111 
617-247-0700 ext. 120 
vproano@ceres.org 
www.ceres,org 
Follow us on Twitwr, Linl-.odl11, fa1:4'1>0()1,. and YouTub.:-! 

Ceres is proud to receive these accolades as a reflection of our effectiveness, integrity and impact. i>1~ses1.um.,.rt 
(.\ ,t\11'1 

From: Chea, Keo '4 bH0> fySEC.GOV> 
Sent: Tuesday, January 25, 2022 6: 16 PM 
To: Jim Coburn <coburn@ceres.org> 
Cc: Vladimir Proano <yproano@ceres.org>~ Annino, Angelica f0>(6) ~ SEC.GO 
Subject: RE: Meeting request 
Hi Jim. 
Thanks again for the request for a meeting with Chair Gensler and Ceres President and Board Members. We 
would like to move forward with your reqw~st. I am adding Angelica Anni no who will be able to share the 
Chair's availability for a JO-minute virtual meeting the week of Feb. 7. 
Please share a final list of participants and agenda topics (if you have items beyond climate disclosure) once the 
meeting is confirmed. Please let me know if you have any questions in the meantime. 
Best, 
Keo 

From: Jim Coburn <coburn@ceres.org> 
Sent: Monday, J~ !4, 2022 5:03 PM 
To: Chea, Keo <~S EC.GOV> 
Cc: Vladimir Proano <y_Qroano@ceres.org> 
Sub·ect: Re· Meetino re uest 

CAUTION: This email originated from outside of the organization. Do not click links or open attachments 
unless you recognize the sender and know the content is safe. 
Keo, Thank you very much, 1 really appreciate that. l look forward to hearing from you. Best, Jim 

From: Chea, Keo 4Cb)(6) WSEC.GOV> 
Seo.t: Monday, January 24, 2022 3:09 PM 
To: Jim Coburn <coburn@ceres.org>; Annino, Angelica 1 (b)(6J !@SEC.GOV> 
Cc: Vladimir Proano <vproano@ceres.org> 
Subject: RE: Meeting request 
Thanks, Prashant. Moving you down to BCC. 
Jim - Thank s fo r your request. We are reviewing it now and I ' ll be in tot1ch with an update shon ly. Please let 
me know if you have any questions in the meantime. 
Thanks, 
Keo 
Keo K. Chta 
Director of Public Engagement 
MOBILE -tj(b){6) I 
f5x6TJ@sec.gov 
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~ U.S. Securities and 
~"&.~ JI E'xchange Commission 
~ 

From: Yerramalli, Prashant < l(b)(6) @SEC.GOV> 
Sent: Monday, January 24, 2022 12:33 PM 
To: Jim Coburn <coburn@ceres.org>; Annino, Angelica 1 b)(6J @SEC.GOV>~ Chea, K eo 

4 (b)(6) ftasEC.GOV> 
Cc: Vladimir Proafio <YQroano@ceres.org> 
Subject: RE: Meeting request 
Hi Jim. 
Keo Chea, our Director of Public Engagement, can help you with your request. 
Best, 
Prashant 

From: Jim Coburn <coburn@cere-s.org> 
Sent: Monday, January24 , 2022 12:24 PM 
To: Annino, Angelica 4(b)(6J @~EC.GOV>; Yerramalli, Prashant 1(b)(61 @SEC.GOV> 
Cc: Chair <chair@sec.gov>; Jim Coburn <cobun1@ceres.org>; Vladimir Proano <yproano@ccres.org> 
Sub·ect: Meetin 1 re uest 
CAUTION : Thi s email orig inated from outside of the organizati on. D o not click l inks or open attachments 
unless you recognize the sender and know the content is safe. 
Dear Angelica and Prashant, 
G1·eetings! I'm writing to request a meeting with Chair Gensler on behalf of Ceres President Mindy Lubber and 
Ceres board members California Controller Betty Yee and New York State Comptroller Tom DiNapoli. They're 
interested in discussing the climate change disclosure rulemaking. 
Would Chair Gensler have any ava.ilability the week beginning February 7th? 
Thank you very much fo r your consideration. I really appreciate it. 
Sincerely, 
Jim Coburn 

Jim Coburn 
Senior Manager, Disclosure 
Ceres 
99 Chauncy Street, 6th Fl. 
Boston, MA 02 1 I I 
Tel 6 17-247-0700 ext. l 19 
coburn@ceres.org 
www.ceres.org 
Follow u on Facebook, Linkedln and Twitter . 
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From: 
Sent: 
To: 
Subject: 

Ceres <info@ceres.org> 
Wednesday, February 23, 2022 8,02 AM 
Morse, Mika 

Ceres Upcoming Events 

CAUTION: This email orlglnated from outside of the organization. Do not click links or open att achments unless you 
recognize the sender and know the content is safe. 

To view tl11s e.mall as a web page, go here. 

~ --------·---·--........ _ .. _.,_ 

Dear Mika, 

Check out the following events and webinars we've got lined up for you. We hope we' ll see you 
at one or more of these sessions where you can hear from Ceres experts on a variety of 
sustainab ility topics . 

~ _____ .....,.. ____________ ,.._ ... -.-

The Changing Climate for Municipal Securities : A Discussion of ESG Practices and 
Climate Risk Management 
February 23, 2022, 1 pm ET 

How can municipal bond portfolios be protected from the impact of climate change? How does 
enhanced ESG disclosure factor into climate risk management of this $4 trillion marketplace ? 
Ceres is hosting a discussion on its upcoming submission to the Municipa l Securities 

l 



Rulemaking Board (MSRB) Request for Information on ESG, in support of enhanced climate 
disclosure . In this webinar , participants will examine how leading municipal secur ities market 
investors incorporate the use of ESG disclosure in the management of their portfolios , and 
identify how you can help shape the future of municipal securities market ESG and climate risk 
disclosur e best practices . 

Register for Municipa l Webinar 

.!I """·----------·-----· .. - -... -

Using Carbon Credits: Critical Questions for Investors to Engage Companies 
March 1 , 2022 , 11 am ET 

2021 saw an increase in corporate net zero commitments , which in turn drove unprecedented 
growth in the voluntary carbon market. This activity generated scrutiny of corporate net zero 
commitments , with some companies accused of delaying action and relying too heavily on 
offsetti ng to reduce emissions . Ceres ' new report; "Evaluating the Use of Carbon Credits: 
Critical questions for financial institutions when engaging with companies ", unpacks some of 
the complexity by providing guardrails on the use of carbon credits . In this session , speakers 
from BlackRock , Climate Law & Policy, Forest Trends and the Natural Climate Solutions 
Alliance wil l explore trends in the carbon market and projections for future growth , evaluate the 
role of emission reductions and carbon remova ls in achieving the goa ls of the Paris Agreement , 
and examine the social and environmental safeguards that make up high quality carbon credits. 

Register for Carbon Credits Webinar 

2 



~ _________________ .. ___ _ 

Pop-Up Conversation with Sen. Debbie Stabenow 
March 16. 2022 , 3pm ET 

Presented by Ceres, Punchbowl News founder Anna Palmer will interview Sen. Debbie 
Stabenow (D-Mich.) in a one-on-one virtual conversation about the climate provisions 

proposed in the Build Back Better Act and the future of these proposals if the legislation doesn 't 
pass . Afterward, Siemens U.S. CEO Barbara Humpton will join Anna for a fireside 
conversation . 

Register for Punchbowl Event 

Colorado 's Clean Truck Future: The Benefit to Businesses 
March 24, 2022, 1 0am ET I12pm MT 

Transportation remains the leading and growing source of GHG and harmful air pollutant 
emissions in the U.S. Many leading businesses and their investors are espec ially curious about 
the transition to EVs, recognizing a huge opportunity to make progress on their own 
sustainability goals , while saving money on gas and maintenance . However , the availability of 
electric commercia l trucks has been slow to deve lop. Colorado is considering innovative 
policies that would bring clean trucks to Colorado : Advanced Clean Trucks (ACT) and the 
Heavy- Duty Omnibus (HOO) rules. Join Ceres, E2, and Good Business Colorado to deep 
dive into how the proposed Advanced Clean Trucks (ACT) and the Heavy-Duty Omnibus 
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(HOO) rules would work and breakdow n what it means for businesses to purchase and operate 
electric trucks . 

Register for Clean Trucks Webinar 

~ ..._..---------··--... _, .. ;._ 

ESG: Navigating the Board's Role 
Do you serve on a corporate board , work on board governance issues , or have colleagues who 
serve on corporate boards? Registration is now open for the updated Spring 2022 session of 
ESG: Navigati ng the Board's Role-a short online course co-deve loped by Ceres and the 
University of California Berkeley Schoo l of Law-which beg ins April 5, 2022 . 

Topics include: 

• Engaging with investors on ESG 
• Building ESG competency and fluency on tne board 
• Structuring board committees for ESG oversight 
• Aligning executive compensation with ESG performance 
• Identifying , assessing , and mitigating ESG risks 
• Disclosing ESG risks and opportunities 

The updated course involves 6-8 hours of required work , and offers supplementa l materials 
and live discuss ions as well. The content incorporates practical insights and cutting-edge 
research from Berkeley Law facu lty and Ceres industry- leading reports . Upon comp letion , 
participants receive a certificate from Berkeley Schoo l of Law. 

Register for ESG: Navigating the Board's Role 

All of our past events and webinars are listed here to view at your leisure. Please reach out to 
info@ceres .org if you have any questions . 



Cll's Spring 2022 Conference 
March 7-9, 2022 
Washi ngton D.C. 

The Council of Institutional Investors ' (CII) confere nces offer unprecedented opportun ities to 
interact, share best practices and learn from a wide spectrum of corporate governance 
professiona ls, others at major institutional investors , regulators and legislators . These events 
bring together CII members from across the globe . (Please note Cll's events are open to 
current members only. Individua ls from prospect ive member organizations may attend the 
conference one time to audit Cl I for potential membership .) 

Join Ceres and Cal PERS for their member hosted meeting: Investor Actions for a Net Zero 
Emissions Economy : Investment , Corporate Engagement and Policy Advocacy on March 
7th at 4pm ET. Learn more and register today . 

Reuters Events: Responsible Business USA 2022 
April 19-20, 2022 
New York Marriott at the Brooklyn Bridge , USA 

Responsible Business USA 2022 will help you create the blueprint for a commercial ly 
successful transition that ensures your whole business , and value chain , is aligned with a 1.5C 
pathway , that invest ments are made in the areas that scale impact and bring new innovat ions 
to market , that take stated promises into both immediate and long-term actions , and that key 
stakeholders understand and trust your ambitio n. Learn more and register today . 

Join Mindy Lubber , Ceres CEO and president on Apri I 19th at 10: 15am ET for the Climate 
Finance Keynote: How Investors Can Help Decarbonize the US Economy. 
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~ -·--- --------~ .... --.... ----

New York Energy Capital Assembly 
May 17, 2022 
New York Stock Exchange , New York , NY 

Ceres is partnering with the Energy Council ahead of the New York Energy Capita l Assembly , 
taking place at the New York Stock Exchange in May. The agenda is designed to approach the 
energy industry through the investor lens, examining the sustainability of the business model , 
with a particu lar focus on the business resilience and competitive position ing of energy from a 
long term perspective to win over and educate the generalist investor . In the wake of COP26, 
we will explore how institut ional investo rs can better engage with O&G operators to help them 
to implement a strategy that will enable them to meet their methane emissions reduction & net 
zero targets t in line with the long term goals of the Paris Agreement. Download the full agenda 
here . The Energy Council is offering institutiona l investors across Ceres ' network 
complimentary access to attend the Assembly . If you wou ld like to take advantage of this offer 
and join us at the NYSE , please contac t Ben West. 

DONATE I GIVE MONTHLY 

Ceres is a nonprofit organization transforming the economy to build a just and sustainable future for people and the planet. 

This email was sent to ,l(b)(6) ~sec .gov 

This email was sent by· 
Ceres 

Q Q Q 
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99 Chauncy Street 
Boston , MA 02111 

We respect your right to privacy - view our polic¥ 

Manage Subscriptions 

7 



From: 
Sent: 
To: 
Subject: 

Ceres <info@ceres.org > 
Wednesday, March 23, 2022 2:01 PM 
Morse, Mika 
Just added: more events for you 

CAUTION: This email or.iglnated from outside of the organiiat ion. Do not click links or open att achments unless you 
recognize the sender and know the content is safe. 

To view tl11s e.mall as a web page, go here. 

~ --------·---·--........ _ .. _.,_ 

Dear Mika, 

Check out the following events and webinars we've got lined up for you. We hope we'll see you 
at one or more of these sessions where you can hear from Ceres experts on a variety of 
sustainability topics . 

~ _____ .....,.. ____________ ,.._ ... -.-

Colorado's Clean Truck Future: The Benefit to Businesses 
March 24, 2022, 2pm ET I 12pm MT 

Transportation remains the leading and growing source of GHG and harmful air pollutant 
emissions in the U.S. Businesses of all sizes can benefit from the transition to electric vehicles . 
Many leading busines ses and their investors are especia lly curious , recognizing a huge 
opportunity to make progress on their own susta inability goals , while saving money on gas and 
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mainten ance. However , the availabil ity of electric commercia l trucks has been slow to deve lop. 
Colorado is considering innovative policies that would bring clean trucks to Colorado : 
Advanced Clean Trucks (ACT) and the Heavy-Duty Omnibus (HOO) rules . Join Ceres, E2, and 
Good Business Colorado to deep dive into how the proposed Advanced Clean Trucks (ACT) 
and the Heavy-Duty Omnibus (HOO) rules would work and breakdown what it means for 
businesses to purchase and operate electric trucks. 

Register for Clean Trucks Webinar 

ESG: Navigating the Board's Role 
Last chance to register for the updated Spring 2022 session of ESG: Navigating the Board 's 
Role-a short online course co-developed by Ceres and the University of California Berkeley 
School of Law. Registration closes on April 4, and the new content launches on April 5 . 

Topics include : 

• Engaging with investors on ESG 
• Building ESG competency and fluency on the board 
• Structuri ng board committees for ESG overs ight 
• Aligning executive compensation with ESG performance 
• Identifying , assess ing, and mitigating ESG risks 
• Disclosing ESG risks and opportunities 

The updated course involves 6-8 hours of required work , and offers supplementa l materials 
and live discussions as well. The content incorporates practical insights and cutting-edge 
research from Berkeley Law facu lty and Ceres industry-leading reports . Upon completion , 
participants receive a certificate from Berkeley School of Law . 

I 

l~egister for ESG: Navigating the Board's Role 
I 
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~ ------------·- _ ... __ .. ___ _ 

Accounting for Climate 
April 12, 2022 . Sam ET {Asia/UK) & 12pm ET (US/UK) 

The state of climate-related data has improved in the past decade but disclosure for how 
climate is considered in preparing financial accounts lags . The Climate Action 100+ Net Zero 
Company Benchmark will include a new indicator to assess how well companies are reporting 
on the impact of climate to financial performance. 

Join the 5am ET session (Asia & UK) Join the 12pm ET session (UK & US) 

~ ------------·--... -----··-

Briefing on the SEC Climate Disclosure Rule, with SEC Chair Gary Gensler 
Apri l 12, 2022 1 2pm ET 

The U.S. Securities and Exchange Commission (SEC) just released a proposed rule requ iring 
mandatory climate disclosure from all U.S. public companies , called the Enhancement and 
Standardization of Climate-Re lated Disclosures for Investors . Public comments will be 
accepted until at minimum , May 20. The mission of the SEC is to protec t investors ; maintain 
fair, orderly , and efficient markets ; and facilitate capita l formation . With this proposed rule , the 
SEC is responding to the need by investors for clear , consistent and comparable reporting from 
companies to produce useful investment ·insights and ensure financial markets can properly 
price and act on the physical and transitional risks and opportunities of climate change . 
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l~egister for SEC Briefing 

All of our past events and webinars are listed here to view at your leisure. Please reach out to 

info@ceres.org if you have any questions . 

~ -------... ____ ,._....., .. __ ..__ .. _ 

P&I Conferences: ESG Investing 
April 5, 2022 I San Francisco , CA 

April 7, 2022 I Boston , MA 
Apri l. 12, 2022 1 New York , NY 
Apri l 19, 2022 I Vi rtual 

ESG Investing will see institutional allocators discuss practica l ways they are implementing 
ESG strategies across their portfolio to meet a variety of different needs and risk profiles . 
Register today . 

Join Lindsey White . Director of Ceres Investor Network on April 7th in Boston at 9: 1 0am ET 
on panel: Big Picture Takeaways : Implementation of Values-Based Investing in the ESG, 
Sustainable and Impact Investing Spaces. 

Reuters Events: Responsible Business USA 2022 
Apri l 19-20 , 2022 
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New York Marriott at the Brooklyn Bridge, USA 

Responsible Business USA 2022 will help you create the blueprint for a commerc ially 
successful transition that ensures your whole business , and value chain , is aligned with a 1.SC 
pathway , that investments are made in the areas that scale impact and bring new innovations 
to market, that take stated promises into both immediate and long-term actions , and that key 
stakeholders understand and trust your ambition . Learn more and register today . 

On April 19th, jo in Mindy Lubber , Ceres CEO and president at 10:15am ET for the Climate 
Finance Keynote : How Investo rs Can Help Decarbon ize the US Economy . At 4:30pm, join 
Amit Sando for session : Humanizing Your Business : Focusing on the S in ESG within 
Leadership . 

On April 20th at 11 :30am, Dan Saccardi joins Workshop: Developing and Disclosing a Net 
Zero Transition Plan that Has Milestones and Stands to Scrutiny, and Steven Rothstein 
joins session : Finding a Common Language for ESG Investors and Sustainability 
Executives at the same time. 

Sustainable Investment Forum Europe 2022 
Part 1 & 2: Apri l 26, 2022 , Hilton, Bankside , London , in-person and online 
Part 3 & 4: May 4-5 , 2022 , online 

Returning to an in-person hybrid format , Climate Action will host the 5th Annual Sustainable 
Investment Forum Europe as a 4 part event series, in official partnership with UNEP Fl. The 
Forum wil l build on the momentum generated at COP26 on sustainable finance by exploring 
the need for central governments to direct capital for a greener , inclusive recovery and redirect 
fiscal policy towards resilient , sustainable growth. 

Join Amit Sando, Ceres' Chief Economist and Senior Advisor for Just and Inclus ive 
Economics, on Apri l 26th at 9:25 GMT for panel: Net Zero Finance: Is green finally going 
mainstream? 

You can attend in person with a 20% discount using Partner20 , or Institutional Investors are 
eligib le for a complimentary VIP pass. Can't attend in person? Register for free online . 
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~ _________________ .. ___ _ 

Aspen Ideas Climate Conferenc e 
May 9-12 , 2022 
Miami Beach , FL 

A collaboration with the Aspen Institute , the City of Miami Beach , and a diverse group of 
partner institutions in and beyond South Florida, Aspen Ideas: Climate will take place from May 
9-12 , 2022 in Miami Beach , Florida . We are enlisting globa l policymakers , scientific experts , 
corporate leaders, inventors and innovators, artists , young leaders, and engaged members of 
the public to participate in this multi-day event which will feature main stages , breakout and 
roundtable sessions , tours of local and historic resilience points of interest , as well as fashion , 
food, art, and music activities . Aspen Ideas : Climate is designed to offer the public a chance to 
interact , learn , and col laborate with thinkers and do-ers whose actions are critica l to addressing 
our collective future around the realities of a changing climate . 

Mindy Lubber joins Aspen Ideas to speak on panel : Role of Active Investors in Driving 
Corporate Climate Action . Register today . 

New York Energy Capital Assembly 
May 17, 2022 
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New York Stock Exchange , New York , NY 

Ceres is partnering with the Energy Council ahead of the New York Energy Capita l Assembly , 
taking place at the New York Stock Exchange in May. The agenda is designed to approach the 
energy industry through the investor lens , examining the sustainability of the business model, 
with a particular focus on the business resilience and competitive positioning of energy from a 
long term perspective to win over and educate the generalist investor . In the wake of COP26, 
we will explore how institut ional investors can better engage with O&G operators to help them 
to implement a strategy that will enable them to meet their methane emissions reduction & net 
zero targets , in line with the long term goals of the Paris Agreement. Download the full agenda 
here . The Energy Council is offering institutiona l investors across Ceres' network 
complimentary access to attend the Assemb ly. If you would like to take advantage of this offer 
and join us at the NYSE, please contact Ben W est. 

GreenFin 22 
June 28-29, 2022 
New York , NY 

Green Fin 22 (June 28-29 , New York City) will convene an invitatio n-only audience of 
sustainability , finance and investment leaders to share insights , improve communication , 
address the key challenges and showcase leading sustainab le financial products and services . 
Request an invitation here . 

Join Steven Rothstein , Ceres' Managing Director , Ceres Accelerator for Sustainable Capital 
Markets , on June 29th, at 2:25pm ET for session : How Banks Should Engag e Clients on 
Energy Transition. Anne Kelly, Vice President , Government , wi ll also speak on June 29th , at 
2pm for session : ESG, meet SEC: A Key Decision Made for the Decisive Decade. 

DONATE I GIVE MONTHLY 

Ceres IS a nonprofit organ\zation transform ing the ec<>nomy to build a just and susta \nabte futur e 1or pe ople and the plane t. 

Q Q Q Q 
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This email was sent to:~l(b_)(_6_) -~ ~ sec .gov 

Th is email was sent by. 
Ceres 
99 Chauncy Street 
Boston , MA 02111 

We respect your right to priv:;icy - yiew our pollcy 

Manage Subscriptions 
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From: 
Sent 
To: 
Cc: 
Subjec t: 

Steven Rothstein <srothstein@ceres.org> 
Monday . March 21, 2022 6:02 PM 
Morse, Mika; Chea , Keo 
Isabel Mun illa; Jim Coburn 
Fw: SEC proposed histo ric climate disclosure rule toda y 

CAUTION: This email originated fro m outside of the organ izati on. Do not click links or open attac hments unless you 
recognize the sender and know the content is safe. 

Mika and Keo, 

Congratul at ions on your hard wo rk and th e special announcement earlier today. 

Here is a notice we sent out with our support , general comm ents, our special webpage and the invi tati on for 
th e Apri l 12th event w ith Chair Gensler. Maybe we can discuss th e details of t he Apri l 12th event later this 
week? 

Thanks to you and to yo ur colleagues fo r the i ncredibly hard work and th e thought ful proposed rule. 

Steven 

Steven M Rot11stci,n 
M11nng.u.1.g Oin:ctor. Ccn.:.s /\ccdcmtor for Suswinablc C.ipiWI Murkcts 
Ccr~ 
99 Clwuncv ~1 6th rl<ll>r 
Boston. MA 021 11 
617-247-0700 ext. 237 
!(b)(6 l r.cll 
srolhsL<!i nfi1'ec1l!S,org 
,,1vw.ccre~ or 
Twitter. 1!>stcvcnrothstcin 

·mcAt:cdcrntor ·fraru is hiringl Click here to see our open positions 

I~---------------------- I 
Ceres Is proud to receive the above nonprofit ratings and seals. a reflection of our effectiveness. Integrity and impact. 
Ple.ase su ort Ceres! 

- ------ Forwar ded message--- --- --
from : Steven Rothstein <info @ceres.org> 
Date : Mon. Mar 2 1, 2022 at 2:07 PM 
Subject : SEC proposed historic climate disclosure m le today 
To: j(b)(6) I 



To view th is emaU as a web page, go here. 

~ ______ . .._..,... _____ .., ___ ..... _ .... _ ... .._ 

Dear Steven. 

87% of Americans want U.S. co1npanies to be transparent about their impact on people and the planet, 
according to a recent poll. 

We know you agree, which is why we are so excited to share that the Securities and Exchange 
Commission (SEC) just released a proposed rule requiring mandatory climate disclosure from all U.S. 
public companies, called £ 11/umcement a11d Sta1tdflrrliwtio1t of Cli11wte-Re/ate~I Disclosures/o r 
fllvestor.,·. 

This is a historic opportunity to shape the responses of U.S. financial markets to climate change and 
protect investors from climate risk. It is also a moment to celebrate, given that Ceres has advocated for 
climate disclosure for decades. 

~ ... ----~-.. -------·-_ ...... ____ _ 

The mission of the SEC is to protect investors; maintain fair, orderly, and efficient markets: and 
facilitate capital formation. With this proposed rule, the SEC is responding to the need by investors for 
clear, consistent and comparable repo,t ing from companies to produce useful investment insights aod 
ensure financial markets can properly price and act on the physical and transitional risks and 
opportunities of climate change. 

----------------~We strongly encourage you to welcome the rule 
publicly on social media. Tell the SEC to help protect your investments by requiring companies to 
report their greenhouse gas emissions and climate risks. 
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Whil e many companies already repoit voluntarily, investors need consistent and comparable 
information to make informed decisions in managing their investment portfolio. Many investors and 
banks are committed to decarbonizing their pottfolios and aligning investments with the Paris Climate 
Agreement, and are urging companies to position themselves to address climate risks. 

Mandatory, standardized disclosure provides clear expectations for companies to communicate their 
climate risks to investors. This levels the playing field and rewards companies that explain how they 
are identifying and managing climate financial risk, how they set and plan to meet their climate 
ta.rgets, how they will achieve emissions reduction target s and how they are making their business 
resilient to climate risk. Supporting mandatory disclosure sends a positive message to employees and 
customers, helps companies stay ahead of changes in regulations, and proactively assess and address 
risks in advance of sudden shift s in market demands, 

Momentum around the world for mandatory climate disclosure is growing with 8 countties requiring 
it: Belgium, Canada, Chile. France, Japan, New Zealand. Sweden, and the United Kingdom. It's time 
for mandatory disclosure in the U.S. 

Thank you, 

VI "'·---~- ........... __ _ ..2.1 , ______ ..,_,,,q,_,..., .. _ 

Learn more at ceres.org/sec 

I~ =-----------------------1 
Steven M. Rothstein 
Managing Director, 
Ceres Accelerntor for Sustainable Capital Markets 
srothstein@ceres.org 
@stevenrothstein 

P.S. Join us for a virtual, public briefing on the proposed rule with SEC Chair Gary Gensler on April 
12th from 2-3:]Spm ET. 

DON.ATE I GI VE MONTH LY 
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Ceres is a nonprofit organization transforming the economy to build a just and sustainable future for 
people and the planet, 

Th,s emall was sent to:~l(b_)(_Bl ________ ~ 

This email was sent by 
Ceres 
99 Chauncy Street 
Boston, MA 02111 

We respect your right to privacy - view our policy 

Manage Subscnptlons 



From: Steven Rothstein <info@ceres.org> 
Monday. March 21, 2022 2:07 PM 
Morse, Mika 

Sent: 
To: 
Subjec t: SE.C proposed historic climate disclosure rule today 

CAUTION: This email orlgl nated from outside of the organi2.ation. Oo not click links or open attachments unless you 
recognize the sender and know the content is safe. 

To view tl11s emall as a web page, go here. 

Dear Mika, 

87% of Americans want U.S. companies to be transparent about their impact on people and 
the planet , according to a recent poll. 

We know you agree , which is why we are so excited to share that the Securities and 
Exchange Commission (SEC) just rel.eased a proposed rule requiring mandatory climate 
disclosure from al l U.S. public companies , called Enhancem ent and Standardization of 
Climate-Related Disclosures for Investors . 

This is a historic oppor tunity to shape the responses of U.S. financial markets to climate 
change and protect investors from climate risk. It is also a moment to celebrate , given that 
Ceres has advocated for climate disclosure for decades . 

..!J ,. ___ ., __________ .... ______ ....,_ 



The mission of the SEC is to protect investors ; maintain fair, orderly , and efficient markets ; 
and facilitate capital formation . With this proposed rule, the SEC is responding to the need 
by investors for clear, consistent and comparable reporting from companies to produce 
useful investment insights and ensure financial markets can properly price and act on the 
physical and transitional r isks and opportunities of climate change . 

~ _ ... w1....,.-, ...... -------------·-

~--------------We strongly encourage you to welcome the rule 
publicly on socia'I media . Tell the SEC to help protect your investments by requiring 
companies to report their greenhouse gas emissions and climate risks . 

While many companies already report voluntarily , investors need consistent and 
comparable information to make informed decisions in managing the ir investment portfolio . 
Many investors and banks are committed to decarbonizing their portfolios and aligning 
investments with the Paris Climate Agreement, and are urging companies to position 
themselves to address climate risks . 

Mandatory , standardized disclosure provides clea r expectations for companies to 
communicate their climate risks to investors . This levels the playing field and reward s 
companies that explain how they are identifying and managing climate financial risk , how 
they set and plan to meet their climate targets , how they will achieve emissions reduction 
targets and how they are making their business resilient to climate risk. Supporting 
mandatory disclosure sends a positive message to employees and customers , helps 
companies stay ahead of changes in regulations , and proactively assess and address risks 
in advance of sudden shifts in market demands . 

Momentum around the world for mandatory climate disclosure is growing with 8 countries 
requiring it: Belgium , Canada , Chile, France , Japan, New Zealand , Sweden , and the United 
Kingdom . It's time for mandatory disclosure in the U.S. 

Learn more at ceres.org/sec 

Thank you, 
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Steven M. Rothstein 
Managing Director, 
Ceres Accelerator for Sustainabl e Capital Markets 
sroth stein@ceres .org 
@stevenrothstein 

P.S. Join us for a virtual , publ ic briefing on the proposed rule with SEC Chair Gary Gensler 
on Ap ril 12th from 2-3: 1 Spm ET. 

DONATE I GIVE MONTHLY 

Ceres is a nonprofit organization transforming the economy to build a JUst and sustainable future for people and the planet 

w 

This email was sent to : !Cb}(6) @sec .gov 

This email was sent by: 
Ceres 
99 Chauncy Street 
Boston . MA 02111 

We respect your right lo privacy - view our policy 
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From: 
Sent: 
To: 
Subject : 

Ceres <info@ceres.org> 
Wednesday, April 6, 2022 8:32 AM 
Morse, Mika 
Ceres Upcoming Events 

CAUTION: This email orlglnated from outside of the organization. Do not click links or open attachments unless you 
recognize the sender and know the content is safe. 

To view tl11s e.mall as a web page, go here. 

~ --------·---·--........ _ .. _.,_ 

Dear Mika, 

Check out the following events and webinars we've got lined up for you. We hope we' ll see you 
at one or more of these sessions where you can hear from Ceres experts on a variety of 
sustainab ility topics . 

~ _____ .....,.. ____________ ,.._ ... -.-

Accounting for Climate 
Apri l 12, 2022, Sam ET (Asia/ UK) & 12pm ET (US/UK ) 

The state of climate-related data has improved in the past decade but disclosu re for how 
climate is considered in preparing financial accounts lags. The Climate Action 100+ Net Zero 
Company Benchmark will include a new indicat or to assess how well companies are reporting 
on the impact of climate to finan cia l performance. 

l 



Join the Sam ET session {Asia & UK) Join the 12pm ET session (UK & US) 

~----------·--... --.... --...---

Briefing on the SEC Climate Disclosure Rule, with Keynote by SEC Chair Gary Gensler 
April 12, 2022 , 2pm ET 

The U.S. Securities and Exchange Commission (SEC) just released a proposed rule requiring 
mandatory climate disclosure from a ll U.S. public companies , called the Enhancement and 
Standardization of Climate-Re lated Disclosures for Investors . Public comments will be 
accepted until at minimum, May 20. The mission of the SEC is to protect investors ; maintain 
fai r, orderly , and efficient markets ; and facilitate capita l formation . With this proposed rule, the 
SEC is responding to the need by investors for clear , consistent and compa rable reporting from 
companies to produce useful investme nt insights and ensure financial markets can properly 
price and act on the physica l and transitional risks and opportunities of climate change . 

l~egister for SEC Briefing 

~ ---------·-.., ... -_ . .,._ ... ___ _ 

The Scientific Case for Investor Action on Water Risks 
April 14, 2022 , 11am ET 
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Globally and in the United States , we are facing a water crisis with systemic and far-reaching 
implications for ecosystems and economies . Without urgent action , freshwater resources will 
become scarcer and pose significant risks to people 's health , our food supplies , the 
environment and our economy . Following the release of The Global Assessment of Private 
Sector Impacts on Water , a new scientific report that identifies the most critical threats to 
global freshwater systems , the industries making the biggest contributions to them and 
practical recommendat ions for the private sector , it's clearer than ever that the degree to which 
corporate practices are triggering these severe and systemic impacts exposes companies and 
their investors to far-reaching financial risks . Join Ceres , the Global Institute for Water Security 
at the Univers ity of Saskatchewan , and the Valuing Water Finance Initiat ive for a dynamic 
conversation with leading water experts and California State Controller Betty Yee . 

Register for Investor Action on Water Risk 

All of our past events and webinars are listed here to view at your leisure . Please reach out to 
info@ceres .org if you have any questions . 

~ __ ..._ ________ .... __ .,. __ ... __ 

P&I Conferences: ESG Investing 
Apri l 7, 2022 I Boston , MA 
Apri l 12, 2022 1 New York , NY 
April 19, 2022 I Virtual 

ESG Investing will see institutional allocators discuss practical ways they are implementing 
ESG strategies across their portfolio to meet a variety of different needs and risk profiles . 
Register today. 

Join Lindsey White , Director of Ceres Investor Network on April 7th in Boston at 9:1 0am ET 
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on panel : Big Picture Takeaways : Implementation of Values-Based Investing in the ESG, 
Sustainable and Impact Investing Spaces. 

~ -- ...... ~-------................ _ ........... ,,_ 

NREL Industry Growth Forum 
April 13-14 , 2022 
Denver , CO 

In its 27th year , the Industry Growth Forum (IGF) is a premier event for cleantech 
entrepreneurs , investors , and experts from industry and the public sector to build relationships , 
showcase innovative technologies , and identify disruptive business solutions . Register today. 

Join Amit Bando , Ceres' Chief Economist and Senior Advisor for Just and Inclusive 
Economics , on Apri l 13 at 12:30pm MT for a keynote during the Investors Lunch . 

Reuters Events: Responsible Business USA 2022 
Apri l 19-20, 2022 
New York Marriott at the Brooklyn Bridge, USA 

Responsible Business USA 2022 will help you create the blueprint for a commercially 
successful transition that ensures your whole business , and value chain , is aligned with a 1.SC 
pathway , that investmen ts are made in the areas that scale impact and bring new innova tions 
to market , that take stated promises into both immediate and long-term actions , and that key 
stakeholders understand and trust your ambition . Learn more and register today . 

On April 19th, at 10:15am ET, join Mindy Lubber , Ceres CEO & President , for the Climate 
Finance Keynote: How Investors Can Help Decarbonize the US Economy . 

At 2 :30pm, jo in Amit Bando , Ceres ' Chief Economist and Senior Advisor for Just and Inclusive 
Economics , for sess ion: Decarbonizing the Supply Chain: Addressing and Measuring 
Scope 3 Emissions , and then again at 4:30pm for session : Humanizing Your Business : 
Focusing on the S in ESG within Leadership . 



On April 20th at 11 :30am , join Steven Rothstein , Ceres' Managing Director , Ceres Acce lerator 
for Sustainable Capital Marke ts, for session : Finding a Common Language for ESG 
Investors and Sustainability Executives . 

Sustainable Investment Forum Europe 2022 
Part 1 & 2: Apri l 26 , 2022 , Hilton , Banks ide, London , in-person and online 

Part 3 & 4: May 4-5, 2022 , online 

Returning to an in-person hybrid format , Climate Action will host the 5th Annual Sustainable 
Inves tment Forum Europ e as a 4 part eve nt series , in official partnership with UNEP Fl. The 
Forum will build on the momentum generated at COP26 on sustainable finance by exploring 
the need for central governments to direct capita l for a greener , inclusive recovery and redi rect 
fiscal policy towards resi lient , sustainable growth . 

Join Amit Bando, Ceres' Chief Economist and Senior Advi sor for Just and Inclusiv e 

Economics , on May 5th at 1: 15pm BST for pane l: Sustainable Investment : is it impossible 
without a just transition? 

You can attend in person with a 20% discount using Partner20 , or Institutional . Investors are 
eligib le for a compl imen tary VIP pass . Can't attend in person? Register for free on line . 

NYU Stern School of Business : Volatility and Risk Institute 3rd Annual Conference 
April 29 , 2022 

Virtual 

Mindy Lubber , Ceres CEO & Pres ident , joins NYU Stern's Volat ility and Risk Institute 
Conference virt ually at 12:50pm ET. The top ic for the conferen ce is "Macroeconomic 

Consequences and Implications of Decarbonization." Reg ister today . 
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~ _________________ .. ___ _ 

Aspen Ideas Climate Conferenc e 
May 9-12, 2022 
Miami Beach , FL 

A collaboration with the Aspen Institute , the City of Miami Beach , and a diverse group of 
partner institutions in and beyond South Florida , Aspen Ideas: Climate wi ll take place from May 
9-12 , 2022 in Miami Beach , Florida . We are enlisting global policymakers , scientific experts , 
corporate leaders , inventors and innovators , artists, young leaders , and engaged members of 
the public to participate in this multi-day event which will feature main stages , breakout and 
roundtable sessions , tours of local and histor ic resilience points of interest , as well as fashion , 
food , art, and music activities . Aspen Ideas : Climate is designed to offer the public a chance to 
interact , learn , and collaborate with thinkers and do-ers whose actions are critica l to addressing 
our collective future around the realities of a changing climate . 

Mindy Lubber , Ceres CEO & President , jo ins Aspen Ideas to speak on panel: Role of Active 
Investors in Driving Corporate Climate Action. Register today . 

~ --- ...... ------•----.--.. --.... -

New York Energy Capital Assembly 
May 17, 2022 
New York Stock Exchange , New York , NY 
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Ceres is partnering with the Energy Council ahead of the New York Energy Capital Assembly , 
taking place at the New York Stock Exchange in May. The agenda is designed to approach the 
energy industry through the investor lens, examining the sustainability of the business model , 
with a particular focus on the business resilience and competitive positioning of energy from a 
long term perspective to win over and educate the generalist investor . In the wake of COP26, 
we will explore how institut ional investors can better engage with O&G operators to help them 
to implement a strategy that will enable them to meet their methane emissions reduction & net 
zero targets , in line with the long term goals of the Paris Agreeme nt. Download the full agenda 
here . The Energy Council is offering institutiona l investors across Ceres ' network 
complimentary access to attend the Assembly . If you wou ld like to take advantag e of this offer 
and join us at the NYSE , please contact Ben West. 

~ ------- -----♦---~- .. - -- -·-

GreenFin 22 
June 28-29, 2022 
New York , NY 

GreenFin 22 (June 28-29, New York City) will convene an invitatio n-only audience of 
sustainability , finance and investment leaders to share insights , improve communication , 
address the key challeng es and showcase leading sustainab le financial products and services . 
Request an invitation here . 

Join Steven Rothstein , Ceres ' Managing Director , Ceres Accelerator for Sustainable Capital 
Markets , on June 29th , at 2:25pm ET for session : How Banks Should Engage Clients on 
Energy Transition. 

Anne Kelly, Vice President , Government , will also speak on June 29th, at 2pm for session : 
ESG, meet SEC: A Key Decision Made for the Decisive Decade. 

Ceres Upcoming Events emails are sponsored by 

~ .. ,_ .. _ 1 ·· ----------------1 

DONATE I GIVE MONTHLY 
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Ceres Is a nonprofit organI2ation ttansfonn ing the economy to bulld a just and susta inable futu re for people and the planet 

~ 
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From: 
Sent 
To: 
Cc: 

Subject : 
Attachments : 

Steven Rothstein <srothstein@ceres.org> 
Wednesday, April 6,. 2022 9:49 AM 
Chea, Keo; Morse, Mika 
Isabel Munilla; Ava Gulino; Reginald Zimmerman; Anna Mokas; Alyssa Kierkegaard; 
Annino, Angelica; Randi Mail; Vladimir Proano 
April 12 Ceres SEC discussion 
Gensler Briefing Show Flow (short).doo:; DRAFT 4.12 Webinar SEC Disclosure 
Advisory.docx 

CAUTION: This email originated from outside of the organization. Do not click links or open att achments unless you 
recognize the sender and know the content is safe. 

Good morning . Look forward to talking in a few minutes. Here is a draft run of show for your 
consideration . I am also sending the proposed press advisory we hope to ser1d out today 

Thanks and talk soon. 

Ste•·en 

Steven M Rothstein 
Mmmgu\g D~clo r. Ccl\!s Accdcmtor for Su.stllinubk Capllnl Murkcls 
CeJCl; 
99 thaunc\ St 6111 Floor 
Ro~ton, MA !'2111 

.,._._,..;..,;;;u..;;,'-'-"""-"'~',,237 

u 

ww,\,.ccrcs.org 
Twi(tcr. ~s tcvcnrothstd n 

·mc Accdcrotor Tewn i> hiri11gJ Click here to see our open positions 

I ~ -------------------- -- I 

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and impact. 
Please support Ceres! 



From: 
Sent: 
To: 
Subject : 

Isabel Munilla <imunilla@ceres.org > 
Monday, April. 18, 2022 1 :37 PM 
Morse, Mika 
Automatic reply: Climate Risk Advisory Committee 

CAUTION: This email orlglnated from outside of the organization. Oo not click links or open attachments unless you 
recognize the sender and know the content is safe. 

I am out of th e office. I will be back in the office on Monday, January 10. 

For immediate assistance, please contact Vladimir Proano {vproano@cere s.org), for SEC related inquir ies, 
please contact Jim Coburn (coburn @ceres.org). 

Have a great we ekend, 
Isabel 



From: 
Sent 
To: 
Cc: 
Subject: 

Isabel Munilla <imunilla@cere s;org > 

Tuesday. April 19. 2022 9:17 AM 
Morse, Mika 
Steven Rothstein; Vladimir Proano; Jim Cobu rn 
Re: Climate Risk Advisory Committee 

CAUTION : This email origi nated from outside of the organ ization. Do not click links or open attachments unless you 
recognize the sender and know the content is safe. 

Hi Mika, 

M any thank s for the very kind invitation to join this critica l FSOC committee. 

I am di scussing internally with the te am and will come back to you . 

M any th anks ! 

Isabel 

From: Mor se, Mika 4 {b)(6) ~SEC.GOV> 
Sent: Monday , April 18, 2022 1:36 PM 
To: Isabel Munilla <imunilla@cere s.org> 
Subject: Clim ate Risk Advisory Committ ee 
Hi Isabel, 
I wanted to invite you to apply to be a member of the FSOC's Climate Financial Risk Advisory Committee. I think your 
perspective wou ld be invaluable for the group. Let me know if you have questions- below is some additiona l 
inform ation. The deadline to apply is 4/22 . If you do end up applyin g, let me know so we can flag your application fo r th e 
FSOC folk s. 

Best, 
Mika 

The Financial Stability Oversight Council (FSOC) Secreta riat is soliciting int erest to join the Clim ate-related Financial Risk 
Advi sory Committ ee (CFRAC), which will help the FSOC gathe r Information on and analyze climate-rel ated risks to the 
financi al system . The CFRAC will report to the Climate -related Financial Risk Committee (CFRC), a staff ~level FSOC 
Committee . 
The CFRAC wi ll be an externa l advisory comm ittee . It will prov ide expertise and advice to the FSOC's staff-level climate 
commi tt ee on identifying, assessing, and mitigating climate-related risks to th e financial system, as discussed further in 
last year' s FSOC Report on Cllmate ·Related Financial Risk. 
We are looking for Inter ested persons w ith demonstrated expertise in cli mate-related finan cial ri sk, and/or other 
relevant experie nce in clim ate or finan ce, from key stakeho lder groups such as climate science experts; non
governmental research institutions; academia; the financial servi ces indu stry; comme rcial businesses; consumer, 
investor, environmenta l, and labor groups; and othe r relevant experts. 
The tim e comm itment would be, approximate ly, one meeting per quarter , and associated prep tim e to support tho se 
meet ings (to be determined , but potentially including, for example , prepari'ng a presentatio n on a requested topi c). 
Short li sted candidate s would need to pass a federal background check. 
If you are Interested, please send the foll owing mate rials to FSOCSecret ariat@t reasury.gov by April -1-3ai2oth, with 
subject line 'CFRAC call for f ntere st,' using the file name convention listed for each: 

(l}CV- FIie Name: LastName_FirstName_CV 



(2) Shor t Answer Form - File Name : LastName_ FirstName_ShortAnswer 

Mika Morse 
Pol icy Counsel, Office of the Chair 
U.S. Securit ies and Exchange Commissi on 
100 F Stree t N.E., Washington D.C. 20549 

l(b)(6J r sec.gov 
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From : 

Sent 
To: 

Subject: 
Atta chments: 

Steven Rothstein <srothste in@ceres.org> 

Monda y. April . 18, 2022 1 :56 PM 
Morse, Mika 
Fw: Climate Risk Advisory Comm ittee 

Call for Interest • CFRAC.docx 

CAUTION: This email origi nated from outside of the organ ization . Do not click links or open attachme nts unless you 
recognize the sender and know the content is safe. 

Mika, 

Thank s. I will follow -up. 

This is appreciated 

Steven M Rothstein 
M,1m1git1g Din:1..-tor. CcJ\!s Accckmt or for Sust11iuabk Cnµ1tol Murkcls 
C.:rcs 
'19 thaw 1cy SL 6th Floor· 
Boston, MA (7211 l 
~17-247-Q?QOel\.'1. 237 
i_b)(6) bcu 
srothstcinfibccrcs.org 
",w, .cc~ s. Qrg 
Twitter: 2s tcvcnrothstdn 

·n,c AccckrotorTewu is hiring! Click here to see our open positions 

I ~ ·------------------- --- I 

Ceres is proud to receive the above nonprofit eatings and seals, a reflection of our effectiveness, integrity and impact. 
Please support Ceres! 

From: Mor se, Mika <ICblCfil @SEC.GOV> 
Sent: Monday , April 18, 2022 1:42 PM 
To: Steven Rothstein <srothstein @ceres,org> 
Subject: FW: Climate Risk Advisory Committee 
Steven, FYI- I sent th e invit ation below to Isabel. I got an out of office message and I wasn't sure when she'd be back 
(her 000 message seems old-it says she's returnin g on Jan. 10). Could you fl ag it for her? The deadline is thi s Friday. 

from : Mor se, Mika 
Sent: Monday , April 18, 2022 1:37 PM 
To: Isabel Munill a <imunill a@ceres.org> 
Subject: Climate Risk Advisory Comm itt ee 

HI Isabel, 



I wanted to invite you to apply to be a member of the FSOC's Climate Financial Risk Advisory Committee. I think your 
perspective would be invaluable for the group. Let me know if you have questions-be low is some additional 
informati on. The deadline to apply is 4/22 . If you do end up applying, let me know so we can flag your application for the 
FSOC folks. 

Best, 
Mika 
The Financial Stability Oversight Council (FSOC) Secretariat is soliciting interest to join the Climate-related Financial Risk 
Advisory Committee (CFRAC), which will help the FSOC gather info rmation on and analyze climate-related risks to the 
finan cial system . The CFRAC wm report to the Climate-rel ated Financial Risk Commi ttee (CFRC), a staff -level FSOC 
Comm ittee . 
The CFRAC wil l be an external advisory committee. It will provide expertise and advice to the FSOC's staff-level climate 
committee on identifying, assessing, and mitigating climate-related risks to the financial system, as discussed further In 
last year's FSOC Report on Cllmate ·Related Financial Risk. 

We are looking for intere sted persons with demonstrated expertise in climate-related financial ri sk, and/or other 
relevant experience In climate or finance, from key stake holder groups such as climate science experts; non
gove rnmenta l research Institut ions; academ ia; th e finan cial servi ces indus try; comme rcial businesses; consumer, 
investor, environmental, and labor groups; and other relevant experts. 
The time commitment would be, approximately , one meeting per quarter, and associated prep time to support tho se 
meetings (to be determined, but potentially including , for example, preparing a presentation on a request ed topic) . 
Shortli sted candidates wou ld need to pass a federal background check. 
If you are Interested, please send the fo llowing materials to FSOCSecretariat@trea sury.gov by April Htll20th, with 

subject line 'CFRAC call for Interest,' using the file name convention listed for each: 
(1) cv - FIie Name: LastName_First Name_cv 

(2) Short Answer Form - File Name: LastName_Fir stName_ShortAn swer 

Mika Mor se 
PoHcy Counsel, Office of the Chair 
U.S. Securitie s and Exchange Commission 
100 F Street N.E., Washington D.C. 20549 

l(b)(6) wsec.gov 
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From: 
Sent 
To: 
Cc: 
Subject : 

Steve, 

Raso, Connor 
Monday, April. 11, 2022 11:33 AM 
Steven Rothstein 
Moore, Gerald; Randi Mail; Isabel Munilta; Anna Mokas; Morse, Mika; Chea, Keo 
RE: Tuesday April 12th Ceres Webinar 

For tomorrow , Renee will listen into Chair Gensler's remarks and then do her question and answer. She will probably 
drop off afte r her part of the program to attend to othe r meetings/matte rs. 

In terms of the questions, Renee is fine with everyt hing except num ber 7 on additional guidance/procedures. It would 
be difficult for Renee to say much about what the Commission might do at the fina l rule stage given that the comment 
period is pending. 

Happy to discuss any of thi s as helpful. 

Connor Raso 
Division of Corporat ion Finance 
U.S. Securities and Exchange Commission 
100 F Street, N.E. 
Washington , DC 20549-1090 
Te lj(b)(6) I 

kW6l @sec.gov 

From: Anna Mokas <mokas@ceres.org> 
Sent: Monday, April 11, 2022 11:17 AM 
To: Steven Rot hstein <srothstein@ceres.org>; Raso, Connor ~ ~EC.GOV> 
Cc: Moore, Gerald 'fb l(6l j@SEC.GOV>; Randi Mall <rmall@cere s.org>; Isabel Munilla <im unllla@ceres .org> 
Subject: Re: iuesday April 12th Ceres Webinar 

CAUTION: This email originated from outside of the org anization . Do not click links or open attachments unless you 
recognize the sender and know th e cont ent is safe. 

Please see Renee's panelist link for the greenroom and webinar included below : 
(b)(6) 

All the best, 
Anna 

Anna Mokas 
Manager , Events and Sponsorship 
Ceres 
pronouns:shelher 



99 Chauncy St. 6th Floor 
Boston , MA 021 11 
mokas@ceres.o rg 
www .ceres .org 

From: Steven Rothstein <sroth stei n@ceres.org:> 
Sent : Monday, April 11, 2022 11:01 AM 
To: Raso, Connor f5iliifl@ SEC.GOV> 
Cc: Moore, Gerald <@Xo) [g?SEC.GOV>; Randi Mail <rmai l@ceres.org>; Anna Mokas <mokas@cere s.org>; Isabel 
Mun illa. <imunil la@ceres.org> 

Subject: Re: Tuesday Apri l 12th Ceres Webinar 

Connor, th anks so much. 

Anna , can you please send th e link for Renee, one of the speakers for tom orrow ? 

Does anyone else from your team want to be in t he "g reen room " or will you/ t hey register through the publi c 
link if you are interested? Here is th e publi c link ht tps :/ /ceres

org. zoom .us/we binar/regi ster/70164 85701869/WN lwkiNug6Sban -wVSssQF0w 

Welcome! You are invited to join a 
Ceres webinar: Briefing on the SEC 
Climate Disclosure Rule, with Keynote 
by SEC Chair Gary Gensler. After 
register.ing, you will receive a 
confirmation email aboutjoining the 
webinar. 

The U.S. Securities and Exchange Commission (SEC) just 
released a proposed rule requiring climate disclosure 
from all U.S. public companies, ca'lled the Enhancement 
and Standardization of Climate-Related Disclosures for 
Investors. Public comments will be accepted until at 
minimum, May 20. The mission of the SEC is to protect 
investors; maintain fair, orderly, and efficient markets; 
and facilit ate capital formation. With this propo sed rule, 
the SEC is responding to the need by investors for clear, 
consistent and comparab le reportin g from companies to 
prod uce useful investment insights and ensure financial 
markets can properly price and act on the physical and 
transitional risks and oppo rtuniti es of climate change. 
Participants wi ll: - Hear keynote remarks from SEC Chair 
Gary Gensler - Gain insight from Ceres' high -level 
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summary of the rule - Listen to reactions of the rule from 
a panel of distinguished investors 

ceres-org.zoom.us 

Connor, I want to confirm that Renee w ill be on for the enti re webinar . Is t hat correct? 

Also please let us know today if you or Renee wan t to change any of the questio ns. Otherw.ise, we wi ll go 
through as many as time allows for. 

Thanks. My cell numb er is listed below if you have questi ons. 

Steaie11 

Stevc.:n M. R0ths1ein 
Mnnaging Director. Ceres Accdcrotor for Sustninablc Capital Markets 
<.:cr..:s 
99 (,;ha1111cv SI 6th FIMr 
Boston, MA 02111 
617-247--0700 e:\t. 237 
(b){6) 1J 

www .ccres.of!! 
Twitter: fu t!'!vemolh~tei n 

The Accelerator Team is hiring! Click here to see our open positi ons 

Pollow us on f acebook. Linketlln aml ·l\~ittei:-. am! Ymi'fubc! 

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness , integtity and impact. 
Ptease support Ceres! 

From: Raso, Connor 1(b)(6) Ei)SEC.GOV> 

Sent: Monday , April 11, 2022 10:27 AM 
To: Steven Rothstein <srothstein@ceres .org> 

Cc: Moore, Gerald <t'b)f6l @SEC.GOV> 
Subject: RE: Tuesday Apr il 12th Ceres Web inar 

Many thanks. Do you mind having someone on you r team send me and Gerald Moore (cc'd here) the logistica l 
info rmation for Renee Jones to login into the event? 

Connor Raso 
Division of Corporation Finance 
U.S. Securi ties and Exchange Commission 
100 F Street, N.E. 
Washin gton , DC 20549-1090 
Tel : fbJ(5) I 

f h 11nl @sec.gov 
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From : Steven Rot hstein <srot hstein@ceres.org> 
Sent: Friday, Apr il 81 2022 5:44 PM 
To: Raso, Conno r ~ SEC.GOV> 
Subject : Fw: Tuesday Apri l 12th Ceres Web inar 

CAUTION: This ema il orig inated fro m outside of the organ izati on. Do not click lin ks o.r open att achments unless you 
recogn ize the sender and know the content is safe. 

Here are the quest ions 

Steven M. Roth~tcin 
Mnnagjng Oircctor. Ccn.~ Accelerator for Sustoinablc Capital Markets 
C~n::; 
99 Chauucy SI 6tll J-'loor 
Boston. MA 021 l l 
617-242::()700 r1. 237 

l(b )(6 l - cell 
~ro1h stcin(~ ~Q?. 
W\\!\\' . CCf't:S-C)l"!! 

1\vittcr: @stcvenro1h:-tein 

The Accelerator Team is hiring ! Click here to see our ope n positions 

1:011m1 us on Faccbnok, Linke<lln ;;ml Twiner,and Ymffubel 

1 ~ ------·---- - -- - ·-··- · -

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and impact. 
Please suppo rt Ceres! 

From: Steven Roth stein <srot hste in @ceres.org> 
Sent: Friday , Apr il 8, 2022 5:42 PM 
To: Chea, Keo <~ @SEC.GOV>; Mo rse, Mik o l<b\C6l l@sec.gov>; ~ SEC.GOV ~ SEC.GOV> 
Cc: Isabel Mun illa <1munill a@ceres.org>; Randi Mail <rma il @ceres.org> 

Subject: Re: Tuesday April 12th Ceres Web inar 

Connor Raso 
Division of Corporation Finance 
U.S. Securi ties and Exchange Commis sion 
100 F Stree t, N.E. 
Washington , DC 20549-1090 

Connor, here are t he propo sed questi ons. 
We we lcome your feedback. Thanks 

!'-te-.·cn M Roth:..1ern 



M1111!1g,11i,g Dircc1or. Ci:~ At:ci:forntor tor Suswuwbk Ct1p1tul Murkcls 
C.:~ 
99 Ch:mn~ SL 6th floor 
Boston. MA 02 I I l 
6 I 7-247-0700 C:\1- 237 

!(b)(6) kll 
srothstcin'@ceres.org 
\\ "'W~C~re~ 
Twitter: @stcvcnrothstein 

The Accelerator Team is hiring! Click here to see our open positions 

Folio\\ nil on F:iccbook, LinJ..c<lln and 1\vitt~ , nnd YouTuhc! 

I ~ ----------- ----------- I 

Ceres is proud to receive the above nonprofit ratings and seals , a reflection of our effectiveness , integrity and .impact. 
Please support Ceres! 

From: Steven Rothstein <sroth stei n@~eres.org> 
Sent: Friday, Apri l 81 2022 4:22 PM 

To: Chea, Keo 1; b)(6) ~SEC.GOV>; Morse, Mika ,,~""~ 1@sec.gov> 
Cc: Isabel Munilla <im_uni_lla@ce~es.om>: Randi Mail <rmai l@ceres.org> 
Subject: Tuesday April 12th Ceres Webinar 

Dear Keo and Mika, 

Thank you again for all the assistance preparing for the event next Tuesday, April 12. We now have over 1,600 people 
registered for this event. 

As you requested, here are some sample questions both for the chair and for Renee. As always, we are happy to change 
these if they have other topics the Chair and/or Renee would rather talk about. If these topics are in the core comme nts 
from the chair , we can replace these with others, and we are happy to switc h questions between the Chair and Renee 
per your recommendation . We believe the responses to the questions could help us to emphasize that the SEC has 
already listened carefully to concerns and is actively seeking input on key question s. 

A key purpose for Tuesday's session is to emphasize the purpo se and importance of the comment period. We have more 
question s than we will get to with the Chair. Let us know if you have priority questions. 

Also, does the Chair have a hard stop at 2:30 pm? If he and Mindy are in conversation, can he stay a few minute s afte r 
2:30 pm? 

Proposed Questions for the Chair 
1. Investors and companies submitted comments last year calling for the disclosure rules to support global 

harmonized standard s. How do you feel this proposal meets their reque st? How does it align with standa rds 
being applied in other markets, specifically the climate disclosure propo sal from the International Sustainabi lity 
Standards Board? 

2. Can you provide more context on the Commission's legal authority in this area? Some people wondered if th i~ is 
within the scope of the SEC's authority. Could you provide other examples of rules that have been established by 
the SEC that might serve as an interest ing context for increased disclosure? 

3. Most Investors submitt ed comments calling for disclosure of all GHG em issions Scopes. The rule propo ses to requlr e Scope 3 disclosu re for 

only the .largest filers. What was the rat ionale for doing th at? 

5 



4. Why did you decide to extend the first reporting period out a few years? How much flexibility is there on 
compliance dates? 

5. There are some who say this reporting requirement could create a disincentive to companies establishing climate 
plans and target s. Do you have any comments on this question ? 

6. Are you concerned that the rules if adopted might discourage companies from going public ? 

Questions for Renee 
1. The SEC has asked a few hundred question s whic h appear to cover many concerns and alternative approaches 

raised by investors and com panies. Are there a few key areas in which the SEC is especially intere sted in hearing 
comments? 

2. There are questions and concerns regarding the use of estimates to report GHG emissions. Could you explain how 
the rul e addr esses the use of estimates and addresses commentator concerns? 

3. The rule provide s a new safe harbor from liability fo r GHG Scope 3 disclosure and makes clear that the existing 
safe harbor s for forward- looking statements applies to key disclosures. Could you explain how these safe 
harbors work and the specific concerns you were trying to address? 

4. Investor comment s from last year called for the disclosure of climate targets, tr ansltion plans and scenario analysis. This proposal 

incorporates TCFD & investor recommendations on how to standardize those disclosures . But the SEC only require s th ese disclosures if 
these tools already exist . Can you explain the rationale? 

5. The rule includes a few important materiality tests for disclosure , could you explain how those work and to which 
disclosures they apply? 

6. Can you talk more about the footnote disclosure in financial statements~ why the SEC is proposing 1% as the right 
level of impact and key questions for commentators to address? 

7. When the Commission votes on final rules, will there be additional guidance or procedures offered on various 
topics? 

8. The rule requires assurance of GHG emissions Scopes 1 and 2 but allows the assurance to be provided by non
accounting firms as well as accounting firms. You also did not require the assurance of Scope 3. Why did the SEC 
make these choices, and what kind of input are you looking for in this area? 

Let me know if there are any questions. I can be reached over the weekend at 617-308-5538 if helpful. 

Stl"Ven M. R◊th~tei,1 
Mnnn~ing Director. Ceres Accd crn1or for Sustniuablc Capital Markets 
C.:c~ 
99 Chauncv SL 6th Floor 
Boston. MA 0211 I 
617-247-0700 e:-.-t_ 2J 7 
!{b)(6) !cell 
~rotltstein@reres.om 
\\ ·ww. CCfC S,O(l ! 

Twitter: 'a1~1cvenro1h~tein 

The Accelerator Team is hiring ! Click here to see our open positions 

f•ollow UR on Fncebook, Linketllt1 and 'T\~itter. und YmITubc! 

I ~ ·------------------

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness , integtity and impact. 
Please support Ceres ! 
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.............. ........ --...... 
From: S1cvcn Ro(.h, 1cin <~ro1hstcin@ccrcs.org:~ 
Scnr nn: Wcdnc-.sdny, April 20. 2022 9:44:35 AM 

To: Morse. Mika <k\>)(6} ~:sF.C..GOV> 
C'C: Isabel .Munill:i <ununilla@cet'l!~-Of',l>~ Kelsey Condon <kcondon@,1,:cres.04:>: Monica Barro~ <mbarros(~-cere~wrg~ Vbdimir l'roafio <vproano@cer,:,.)_(lfg>; Jim Coburn <cobl!Tll~ ceres-Otg> 

ulljcci: 2022 Draft Ceres Financial R~u lator Scorecard 

!CAUTION: This ema il originated from outside of the org~nfzation. Do not d ick ll'nks or open <!ttslchment5 unless you recognize th e se nder .ind know the content i5$.>fe-

Dear Mika, 
J hope thfs message finds you well. This note is not speclflc..allv about the proposed d imace N ie. 

The Cere-; AC(;elerator team is currently in th e pr oce~s of producing an upda ted scorecard, As you may/ may not remember, we released our scoreca rd of .federal financjal regu lators' fnmal progress on elf mate change ac tion in April 
2021 Sinc.t> that time we have observed tremendous progress In addr1ming climate change within the mandate$ of 10 different regul~tory a11env1es.. We have been lmprnsed with these advancement) and wish to reflect on rellt'rrt 
de velop,nent$, including the new a111bltlons from the f30C October 2021 re.Q.2!1. 

Q ceres 
SCORE CA RO for Initial Steps on Climate Change Action ~U:~C:==~= 
'"'" ,. ~ ld .. nliH 0/"1 IIIO tounda<IM-.1 JI~ IN\ --.I ~I\M>(i>l ft<JUlt\oR S"'Wld put In jllO(t to 1111v,1, dim>~ c1»n9, 0(/01511\tlt ......... 

Affl....., dl-• <~Mlt• Of ~l'Jlt"'k tl, ~ ~II< ••-re~ <H\( .... >lc <NII,. S.,,lo, >lllff t,)(- Oll dl<\lol• c"""9t 

hcl,ral R•..,.,• System 

AtUl'lg ctt .. 1, 1lltlff'Nfll Ofl d lmfll dbcb1uN. ~nlor •oUc:1 Adlm.ot for Ctim.tt!t 1:nd l!SG 
Aii1,1n, ( It.tit ull fur puMk centuH~1• 1ntS othff t tirft 

l>ubtlc Company Accountlng Ownlg ht Bo.ard 

Rnancial Stabdlty O..n lght C.O..ncil 

Tl11tu,,s.c:nt.1YNm.utJ(ll"t dJmataffliiln09 (cqaftanl:to ...... ,dl,.......,,. s..brdaff 

■ ACflON ■ SOMEACllON ■ NO NOTABLEACTION 

lnfofl'.IUHOll~t ot ~rch lb }o.) I 

f o, th• l11tut wrtio n oJ lh l\ l( ( IFf(;Hd , "Jut OU( Wfb\l t f 
Cfut<ori hyp.,d1n'bd 1u1 .. , t>uJtn tor fVrltM"r >nlOfnutKJ,n 

Given the impressive p1ogress made to dnie , we ~re upd~tlng the scor"ur d to gfvo agonc les tred it for recent action . We will also Include additiona l cat0gorlo1 of assessm11nt to bottN rafl~Cl curr ent ijgcncv comm 11m0nts and public 
expectations for this vltal wo rk. 
Please sec the following dcscr lpnon of th e process . 
2022 ~INANCIAL R£GUlATOR SCORE<ARP ON CLIMATE CHANGE ACTION 
lhe assessm ent builds on the Ceres ~rorecard produced ro Aru:il 2021. with aodl~onal eatell,ones of .iction to eva luate progress on key r ecornmenda~o11.1, of the October 2021 ~por:t on Cl1mate•Be[ated f1rumrn1f R1sk 



For each of lhe <.ategorfes described in the table below. we will <1sses, each agen~ publk ref1or~ and offic,a1 stilternenls, as well as progre5s updates shared directly with us VN"bally or in writing , Whil e 5onie activities and agent y 
progre~s rl'ley not be repo rted In the pulllrc doma,n , we will seek 10 ensu re ou, assessmem re·nects any sienif\cant advances However, ~rta,n categories of action are best St!l'll@d by pro;)cnve transparency Whe re l11ls Is relevant to ;i 

specific otegory we wfll asses$, w@ m~ke tli\s clear ,n the de~crlpTlon below . 

ru before, we w ill use a color·coded system of red, yellow and green ln dlcanng the general ll'lle l of progress within each catE1torv, w ith a legend eJ(plalnlnll the grading for each category. Text In the soorec;ird will be lnterat'tlve, to 
redi rect tile user to standalone webpagc-$ that eicplain tile rabng for eadi agency by category. l he scorec-ard will be published with a sepani le b11ef, which will summ,mce and highlight agency progreS$ and the rationale for the gr.iding . 
Wh ere an agency has no rel !'Vant author iti es 10., specific category, we will marl( th,s cate_gory as "nol appl!c;.Jble~ {N/A). 

Timing : We W111 assess eat!\ agency's performance unti l April 2022:,. send you the assessment In raw design format, and ofter time to provide feedback and share ;iddllioroa l advances we may have missed . We wlll share a final mo~kup 
with e;ich .i,gency before 11 goes live. We ~re ~v~llable and eager to hear from you or meet to dIscus.s your feedbJc lc at any po I11t between now and May 3rd 

Ro/lout: As before. the scorecard will be acoompan,ed by an outreach strategy. We welcome your comments on any element of our plans, but especially on ae<urately reflec ting agency perform~nce . 

We are sh<1rin~ our dr<1ft asses,men\ or the SEC t>efow. We have olso included the f.,~ors thot we co11s1dered i11 gr.iding each c.ategory, a, wel l os .ictiom we belie ve ate mis~ing bu, v,tal to e;ith category . Ple.i,e note that due to the 
suur:ture ~nd aut hority of the SEC, we are not assessing calegory 3 (marked as N/A\. 

We look forward to hearing your feedb<1ck on tile be low assessment between now .ind May 3'd, inclul!ing any public regulatory ,Kttons or11:hrnate cl1ar1ge that you beheve w ould be worth cons,de•fog in our ~Ssessmen~ Your 

feedbacJc wou ld be valued and, If the re Is addition~! publi c evidence, w e would potentially chang e ~ score before It r, published . The de:idllne for th l~ feedback ts May 3rd• 

Thank vou In advance for your ttme. We look forward to heanng from you. Also If we should share thl~ w ith the Chair and Commissioners, let me know. We wanted you to ~ee thi s flm. 

Many thanks, 

Steven 
Steven M. Rothru:in 
Manag ing Directo r, Ce,es Acc.eler ator for Sustarnallle Capital Markets 

Ceres 
99 Chauncy St. 6th Floor 
Boston, MA0211l 
617•247•0700 I.')(!. H1 
kkrnz, i:ell 
srotM tern@ceres.c,rg 

WWW,Cftf½.Ofl! 
TWitter: _@.steve11rothst efn 
• Cotf!gon·es to be o~sessed: 

aiteiorv be,criptio" 
Publicly affirm We wlll asse,s the +?<tent to which th, •8•"CV h8' publicly affirn1ed 

~lim3te asa he ~ystemlt Mture of 1/,e chm3te cm ls lndlv1duolly (Jn olttctal agency 
~vstemlc risk a,mmunlc.ationi; out~ide of the FSOC report. 

Produce re•earch Wt wlll ~"e s; the ~tent to Which th• ~gencv ha. ad~nced wor• to 
1,1nd data 011 make prosrtss on FSOC Recommend~tion 2.1: 
~llm ate change • •IdPnttflvl the data n•ednd to evaluate! 1h11 d, matP•<elatr,d 

hnanc,al rhl< expo;ure; ol ,egulo~d <:-nUties and f,nancMI 
markct.5 within the contett ol each FSOC mc,mbc('s mandate 
,nd autho(ines; 
• Potfor{rn I al\ Internal inventory of currently (JOliected and 
procured d~t~ and lls relev3n~ lo, cllmote risk ~ssessments. 
~nd 
• Ocvolol p} d ,pl~,, for prgwr 11Ig ncccs,;arv data rhrough data 
,olicct10n, d~ta shanni: 4m1ng<!mcnts and lnformatlon 
purchased from dat. providers or oti'ler sour<.e1." 

!Assess <llmatc We will asseS5 the ~,en1 to whlth e~ch Mency • consIs~nt wlt/1 •ts 
risks on niand~tc ~nel ~urhor\llc, and' ,ts mcmbcuh ip 10 the Frnanclal L,tcracy 
"financia lly and Ed11canon (o rnmls,;lon !Hf() • has advane@d work LO make 
vulnorable progress on fSOC R,:commendat1ons Uhnd l 9; 
ommunltl es• • ·me mbers. «imi~ t ent with their mandates ~nd 

authcr lt,~, . ovaluale cl,m~t.,.,nalf d rmpacr, ~nd ttr~ 
ImpavU of prppo}elt polIc:y toM•oni o~ fln~~lnll y 

Grading 

• No progress 

Affirm~t1011 maelc 
,n non-offic,al 
ctnnmunlcstionE. 

• AffirfNllon in 
offtc131 •1:eney 
communIcat10I1s 

• NojlrOgfMS 

Some progress 

■ AU 3 FSOC 
,ec:ommerrded 
Jcbon!. co mpl~ted 

• No proguiss 
lol!lal progress 

• Noub le proRreu 



vullicrablc oopul~t1ons when aue!.1Ing Ihc lmpnct of 
cllmal<' cha ng<> on tho ooonomy •nd th<' flnand~I ;ys t,m ." 

\F'SOCU) 
• "Tre~su,y Department enRl&e other members ol ti'\e 
fma noal literacy and £dyc.-,~on Comm1rnnn (FlECI tn 

,malvre and o.md~r1mnd tt>e Impnct of thmate ~hange on tne 
financial wcl l-bclnQ. 01 l1nanc1ally vulncnlble popu lations . 
rsoc members th i1 are also rue men,bet'I 1hould ac'1vely 
partiap ate In thI, arialy,,st frsoc 1 9) flfC m•moer, 

include Ofl1ce of !tie Compiro ll~, ol the Currcn01; Feder.ii 
Reserve; !tie Feder~! Oepo1It IMur~nc~ Corpor~tlon; 
Natlon~I Credit Un,on Adminlstraho n; Socunlies and 

{l((_hange Comml»lo~; Commodity Futures T,.-.,ding 
Comn1lssI0n. 

~p .polnt senior It 1s urii;em th~t ~gentles establl~h ~\tSlllln~ble. •,w:U•resourced ■ No progress 
~~ ff to fo cus on c.ap~cltY at the politle~I and 1cctlnlc~l lcvcls 10 ~ddrc» d lr'll~t.e r,sk to Appo,ntment 'S, 
~llm•te change ,neel The ~a,lo al the challcMge and dollvm on Cho Adrnlnlstr.mon and hiring ot as.signments 

F50C commitmenlS We will ass= lhe «tent to which 11\e agency vnlJ~rway for 
has appo,mecl decllC,11ecl SI.lit to adelreS$ d/mate risk to e,ewte · the dedicated sl.lff 
•s~nr.v's d ,~i,. commil mcnts .1nd FSOC r1?oomme11danons. We will ■ Oedic.ited s taff 
aim co .-S$es1, for ex~mpll', the role , Juthortty, as w~II h11man and 

flnancIal resources l)rovlded 10 staff dedicate d to wort on d imate 
hired o r ass,gned 

liik . 
Imp rove cllmue- The marl:et 1, curren1Iv m ,sprtc,nR cl,m~te rls~. The l3ck of c.onsistent ■ No prog,ess 
,., lated dlsd ~ ure l,sclo~ur• by •onlltu.>!. wperv,sed by US firumcl.il fl!tVla\QrS " an Some progres!. 
(within 1he obstact~ to market efficiency 1md 10 tht' accur11tt-pr icing of chm~te ■ Significant action 
f,IJ!ency•s rl~k. 1n response, the FSOC reGommended 1h31 members- compl eted 
mand ate) • •~rew their e. isrrng pubnc dls.do,1,re requiremenu ~11d 

tOM\\dtir, as ~pprqprtJ1~, upd~bng lnt!m to promott! the 

cor,;<nency, comparab Ihty, ;1M decIsI0n•usefulne» of 

,Morm~llon on cllm~tc- rclatcel , ,si:s and o~ponunmcs, 
coi,slslrnt with tnQlr ma11dales and aurhorlti,,., .• 1FSOC l .1) 
• "consider tnhanclng public reporrtn& requl~merns for 
climate related risks In a m~nner that builds on the lour eore 
el~m•n~ o! the (TCFDr (FSOC J .2) 

• "tomidN whc:'lhcr such dosclQ;ur,:,s should lnciude 
disclosure of Gli G emissions• lf'SOC 3,4) 

Followlrig on F-SOC Recommendations l.1, l.l, 3.3 and 3.A, we will 
as,.,., the ext>!nt 10 which "1e •i•ncv has .. nh~riC>!d public n;porMfl 

eQulrcm1>11ts, t0~Istent wlth thl'Jr SUl\Joory mandMos, 

lndud., d lmate ~upcr,, IsI0n •nd regu lation of climate rr,lc b yrgt>ntly needed to • No progress 
risk In supervlslon ensure the resllien~ ot supervlseel ent1t1es and our ftnanclal system. Some l)l'ORrtSS 
~lid regula!IM •ollowing FSOC RecommerldQ~ons, wt will ~sseu the e,tent 10 Whfcl, • S1gnlfic;1n1 action 
(withi n Che he a--g,e.ncy ho!!.. ~'tfonfit!:d c,renhsntt!ct 11\k m~njgE!m"'t expeetatiorn~ «implcrcd 
!agency's gutd3nco ~nd reqwem1>nu (fSOC 4 SJ," We will ~lso consider If 
mand ate) agencies hllfc: 

• "reviewed 1egulatl!d c,11:11:10,' offor\s to addrBs climate• 

related risks (FSOC 11,6) 

• •revi ewed eJCISlln,i rev.ulations, guidance and ~ulato,y 
r\lporl:lrlg to «lmmly whm..-clanfic.il'lon, aml enhanc.ement• 

~re, needed" lf'SOC 4 7) 

'Note. Where an agency hos no relevant authontfes ma specific category, we will mark this ,otegory as ~not opplrcable" (N/A), 
!3a$~d on our as~essmenl, our 1n1tial scorin or lht> SEC is as fo llo ws: 

Sf'fJm~111 1. Publlcly 2 Produce J . /\~ess climate 4 Appoint S Imp rove 6 l ncl\lde 

cegory mrm cllrna1 researth and rlskS on · ttMnCiallv senior staN to cllmate•re lat ed dlmate rfsk In 
~~ ~ '\yS'lam1c data on vulner.1blft 

ris~ cllm3t~ cha~ge c.:,mmun,tie, • 

NIA 

lo cu~"" 
, 11m~ve 
thanec 

d i~clo,ufA wptfVls,on and 

f't'gul~tion 



roding 

Supporting Evidence Assessed 
1. Publicly affirm clilnate as a systemic risJc - - (Afflrmabon m offic,al agenc;y communlcanons) 

We wt// oss"ss the extent tQ which che ogencr hc,s pvbllc/y affirmed rhe wstemlc narure of th" ctlmoce crisis itrdlvlduolly /,n otfrc,al c,gtncy commun,mtlans av-rs.\fe of tM NOC 1epori . 

• Oet 2021 • Chair Gensler FSOC SP-eech . Endorses the FSOC Climate Report wh ich calls tllmate change 11n "emerglne threat to the U.S. financial systen1" and • • 

• fSept 1, 2021) Chai, Gensler Remarks before !he furope~n Parliament Commit.tee on Economic and Monetary Affairs 1 

• (September 14, 2021) ChaJr Gcnslcsr Testimony B~fore the United State~ Serate Committee on Banking Hou1mg and Urban Aff3ir» • "Today's tnVl's\011 a~ looking for consistent. comparable, and dt!m1on•usehJI 
disclo~,ires around ,.Hmate ri sl(. human capita l. and cybersecurity. I've asked stoff to develop p roposals lot the Commission's co~s1derat1on Oil these potential discll)Sures. These proposals wil l be infonnec/ by economft 
anal~ ls and w ill be put out to public commem, so that we can have ,obust public rliswss loo as to what 111format\on mane,s most to investors ,,, these areas" 
• !December 2, 202!) Remarks before the Investor Advisory Committee. "Today, investors Increasingly w;;nt to 1mderstand the cllma1e and cybenec ur1ty nsks, as well 3S the human ca pit.ii, ot the c:ompanle.s whose stocl 
they own or might buy. Large and small Investors, representing ltte rally tens of t rtlhons of dollars • .are looklng for consistent, comparable, and decislon-\lseful dlKlosu res 1n these are~ to determine whether to Invest, sell, 
or make a voting decision one way or another" 

1. Produ,e re.search :ind data on climate change- - (all three FSOC recommended actions completed) 
w,, w/11 outs s mt c..teM 'IO which rhc ogcney has odvanct-d work to mob• progr~ M FSOC flcrnmmcndorfon 2. ! · "ldenrff/yJ tile dato ttccdtd to evoluore the CllmoIe-rclortd finonc/ol risk l'APOSuf<'S of reguforcd tnrl rfts ond Jlnanclol 1narktt5 wlrl,/11 rhc 
c.Ymt~xl of .. ach F'iOC m~mli~r•, mct1dole aml oulhar,tles; Perfarfm] an Internal mvenlo 1y of wrrently collecled and pr-ocureddaru and ,1, ,~levance for di mote nsk (l!Settmf!rlf$,• ond D~elc(p/ a ()Ion for ptornnng neces,,aryd(Jta 1hr11u9h doro a,/lection. dnu, 

shon~g orran!)cments onct Informat1on purcha~ed from data prov1d«s or other sour~· 
• Morch 2022- Climate rule proposal lnoh.ides illli!lysis of t lirnilte and related market ,rs~. inves1or inforrn otion demond$, and eoonorn1t analysis or potential reporting option~ Reqt1e-sts resear~h alld dat., Oil key 
questions. 

I. Assess cllm ate risks on "frn~nclally vulnerable communities• -N/A 
WI' w1// c,sess the extent co wh,cl> ror h 09e11cy • ronstsrtnt wIt1> 11J mondott ond autnormn ond Its member'lhip m tl>t;> f,nonc,al Lm•rocy c,r1t1 fduoalian CommImon /FLECJ • /Jos ad110n~d work ro ma//£ prooros on fSOC Re<:0mmendot1ons l.ll and 1.9· 
"mcmtx,rs, coltllnenr with tlJctr mandate; and our1Jorlt1cs, cvolua!'e c//moce-<rclared Imporo and rhe 1mporu of proposed po/Icy sotvoans on financtal/y vufn<'roblc populonons when osscH/ng chc tmpoct of cl/more change on rhe <'«inomy ond cM ftnonc/o/ 
sysr,.m. ~ (PSOC J .8); 'Trt0suf)I DeporrmMt ,wJO!JC orher members of thtt h nonc,al llr<VDcy aM cd11{0rfon Co1nmlsslo11 /FLECJ w analytt-ond undcrsro,1d the lm110,r of cl/mace cM ,1gtt on rhe finonclal 1>1cll•beino of Jrnonc,ally vulneroblt poIwlorions. F.SOC 
n,i,mbers that 01e ot;o FlfC mt'mb,n s/rould attiv~ ry pnrt,clpote t'n this onoly<h. • (FSOC 1 9}. FLEC mtmb.,,s includ& Offite of thl' Compttol/,., of th~ Cur1ency; Fede,a/ Reservl!,; the Federo f Dl't)l)<tt lmuronu Carporohun, Not io nu/ Crw/11 Union Adm1n,<1rohun; 
Seoir!tlrs and EJl"1onge CammlSPon; Commodity Fvtv= T;odlng Commtss/on, 
[f'SOC repon. focus ... } 
SEC member or FLEC. but we need t() understand berte.r their to le as 11 relates to the FSOC's r#commendJt:lon5. 

I AppoiM senior staff to tocus on climate change - - !Oed,caled rt ;,ff hired or .1s11gn~d) 
It 11 urgt'nt 11>01 a9encIts €'Stabi1Jh wsrolnoble, well•rtsou"ed capacity 111 tM pollha1I ond «-chntc-0/ I,.vets ta addrcu chmore r/Jk 10 mt~C thf m, lrtof the" challtnu<' a11d df'livf'r on tilt' Actmfr,mronon and NOC ,ommItmt'ntf , Wt 1>11/1 os,css t hr e.~r~nr co wh/c/, 
tlJ<' agency hos oppolnccd dcdlcctcd staff CQ address elf mare risk ro CKtcutc rhc agency's cl/mare ccmmltmcnts and FSOC rccommcndortons We w/11 aim to oucss. tor CJ1omplc, the role, ourhOrlry. os well human and flnonool resources provided tQ sro/1 
dedlcored to worl, 011 climate risk. 

• ( ..... } · Mlle.a Mo rse - Climate Counsel 
1. lmprov l" cll mate•related disdosure - -

me morktt Is curr~nrly mIsp11clng cllmott t1sft. The loekof rn,is1srrn1 df"losurc by enr/rftj supctvl.frd by us /lnooclol rto ulocors ,~ Oil obsroc/e ro morAer t[ffclencyond ro chc otcurocr prWno of cl/mare fisk. In rtstiansc, the FSOC ruc mmcndcd thc11 mtmbtrs . 
~,,,view their exlsnng publtedt5Glosur<' requrrement,. and rnn11de1, w oµpropriale, uprlolm 9 th~m lo promot~ the ,om ,. len,y , tomporcbility, and deds1on-u,efullll!n of mformotion on d1mnte-,-,,/0N!rl ,1,h and opt,or1.1111lt/e<, comisr.mt wit/, tl,~,r mondat~s 
onct aurhormc1. • (FSOC J.JJ; ·ronsIde, f!nhanclng pub/le ~porti ng requirements/o r cl/more re/a~,;/ risks /fl o manner that bu/Ids on rht four care l!leme11ts o/ the (TCFor /l'SOC 3 2/J •rorufdcr whether such d1sclasurcs should Include dlsc/osure of GIIG 
em,ss,ons- (f?OC 3.4). Fo/low,ng Oil FSOC Re,ommtndorfons 3. I, 3.1, 3.3 and 3.4, 11,e 11111/ assess t.he e.otent to which thtageney hos enhanced pub/le repomng uquireme nts, COMISltnC with their storutary mandores. 

• !Ma rch 2022) • Proposed Rule: The Enhanc~ment and .Stand3rdizatio11 of Cljmate•Related 01sdosures ror Investor~ 
Achievements fi, previou s assessment period 

• (Feb 2021) Acting Chair Lee announces "Statemem on the Rey1ew or Climate-Related 0 1sclosure•2 (March 2021) ~uest for Comment on Climate Disclosure 
• {March 2021) ''SKAnnouom En[orcement Task Force Focused. on c1rma1e and ESG issues:'. 
• (March 11, 2021) ESG Disd osure- Keeping Pace with Develo1imentsAffecting Investors. Pubhc Com1ianies and the C111ltal Marb?ts, John Coates, Acting Olrccw r, D1vis1on of Corporation Hna11ce 

1 Include ( limate risk In supervision and regulation - -
Supervls,on and regu/orion of climoct: 1111( Is 11,genrty tteeded io ensure rile resl/ience of supeMsed ennnes and our /)llonclal sysrem. fol/owing FSOC Reoommer11J0Tlot1S, we wl/1 oueH the e,rem ro which rht oqtMcy Ms ~,,orif,ed or Mhonced fli k 
man'19tmenl expectot1011s., gwtlance ond requlrrmt>nlS (PS0(. 4.BJ • We wlll ot,o consider ff pgenc/cs hnvi,: ",avlRWt!d nv;ulolrn e,innt!s' .efferts to tuldre;s ,I,111nt1, rrlawrl nsks (FSOC 4.6/ "rRvli,w€d ,,,..,rlr,g rogulnttons, gwdonr.e and re9ulotory 1cporllll 9 to 

fdcnr/Jy where ctorlj,cotlans and t.nhoncerne/lts ore needed' (FSOC 4 7/ 
• (Marel1 2022)- Climate disclosure rule 
• (March 2.022) - 202.2 E~~mi11~t1on Prlorltle.s 
• (Sept 202 t) Sample Lener 10 com~w.dlnc cumare Change P!iclosuu:s 
• Announcements of ESG f und i,amlng r ules 

Achievements In previou s as~em nent period 
{March 22, 2021) ~ponds to Investor Demand bv atJ.n&!J:lgJime1h.eu'.lge.utv luformatjonAbout Climate and ESG liwe s • New weo page est.b lished ded1roted to "oll-agency ;ipprooct\" to ESG and climate 



From : 

Sent 
To: 

Cc: 
Subject : 

Steven Rothstein <srothstein@ceres.org> 
Monday, April. 11, 2022 7:15 PM 
Morse, Mika ; Chea, Keo 

Isabel Munilla; Randi Mail 
Re: Tuesday April 12th Ceres Webinar 

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you 
recognize t he sender and know the content is safe. 

Mika, 

Thanks. Do you have five minutes? We want to have the question s that wo uld be helpful for the SEC. I also 
want to get the final ones to Mindy as early tomorrow as possible. 

I could talk this evening or let me know your schedu le tomorrow morning? 

Thanks 

Stcv.,:u M Rothstein 
M1111.ig111g l>11l!cl<>1, Ccn!:< /\ccclcralm for Su:<tmnaok C.ip11,1t M:-.rhcls 
C'el't.-S 

99 Ch:mnC) St. 6th Floor 
Doston. MA 021 l 1 
617-2-47-070<) e:\1. 237 
d(b )(6) I cell 
srolhstcin'alceres.org 
www.ceres.org 
Twitter: ~ l~ _rr...Q\bs~o 

TI1eAccelcratorTcami s hiriog' Click here to see our ogen_positions 

Follow us on Facebook. Linkooln and Twiner , and YouTubel 

I ~ ---------------------- I 

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and impact. 
Please support Ceres! 

From: Mo rse, Mika ◄lb}{6l @SEC.GOV> 
Sent: Monday, April 11, 2022 4:55 PM 

To: Steven Rothstein <sroth stein@ceres.org>; Chea, Keo <~ SEC.GOV> 
Cc: Isabel Muni lla <imunilla@ceres.org >; Randi Mail <rm ail@ceres.org> 
Subject: RE: Tuesday Apri l 12th Ceres Webinar 

Steven, below are some preliminary thoughts on the questions. We may have a few more, but I wanted to get 
these to you as soon as possible: 
Proposed Questions for the Chair 



4. lnvcstors and companies submitted comments last yea1· calling for the disclosure rules to support global 
harmonized standards. How do you feel this proposal meets their request? How does it align with 
standards being applied in other markets, specifically the climate disclosure proposal from the 
International Sustainability Standards Board? 

• Just flagging that Gruy likely won't be able to speak to what's in the ISSB proposal 
5. Can you provide more context on the Commission's legal authority in this area? Some people wondered if 

this is within the scope of the SEC's authority. Could you provide other examples of rules that have 
been established by the SEC that might serve as an interesting context for increased disclosure? 

6 Most investors submitted comments calling for disclosure of all GHG emissions Scopes. The rule 
proposes to require Scope 3 disclosure for only the largest filers. What was the rationale for doing that? 

• This is inaccurate-the proposal would require Scope 3 disclosures when material or when an 
issuer has a target or goal that includes Scope 3. The only issuers that would be exempt are 
Smaller Reporting Companies. So it is would not be accurate to say that the requirement is 
limited to only the largest filers. 

• Suggested reframing: What was the rationale for treating Scope 3 disclosures differently from 
Scope 1 and 2 disclosures, which are required of all issuers, regardless of size? 

4. Why did you decide to extend the first reporting period out a few years? How much flexibility is there on 
compliance dates? 

• This is also not accurate--the first reporting period could be the same year as the rule is finalized 
for the largest issuers (Large Accelerated Filers), which represent 90+% of the total US market 
cap. If we finalize at the end of 2022 , the reporting period begins in 2023 . It is true that the 
information would be reported in 2024, but it would reflect 2023 data. There is a longer phase in 
for other categories of filers. Not sure what is meant by "flexibility" on compliance dates-we 're 
open to comment on the compliance dates, as on every other part of the proposal. 

5 There are some who say this reporting requirement could create a disincentive to companies establishing 
climate plans and targets. Do you have any comments on this question? 

6. Are you concerned that the rules if adopted might discourage companies from going public? 

From: Steven Rothstein <srothstein@ceres.org> 
Sent: Monday, April l l , 2022 11 :24 AM 
To: Chea, Keo 1filI§IJ @SECGO ~ Morse, Mika <!Cb)(6J @SEC GOV > 
Cc: Isabel Munilla <imunilla@ceres.org>~ Randi Mail <rmail@ceres.org> 
Subjec t: Re: Tuesday April 12th Ceres Webinar 

CAUTION: This email originated from outside of the organization. Do not click finks or open attachments 
unless you recognize the sender and know Lhe content is safe. 
Keo and Mika. 
Good morning. 
Hope you had a great weekend. I wanted to check on two items. 
Fir st, do you have comments or suggestions on the questions? We want to give them to Mindy when you are 
ready? 
Second, I want to confirm that the Chair does not have a hard stop at 2 ·30? Between Mindy's introduetion; his 
comments and a few questions want to check. If so. we can adjust appropriately. 
Thanks so much. 
Stei·en 
Steven M. Rothstein 
Managing Director, Ceres Accelerat0r for Sustainable Capital Markets 
Ceres 
99 Chauncy St . 6th Floor 
Bosto n, MA 02111 
617-247-0700 ext. 237 
!(b)(6) ~ell 
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srQ.thstei n@.cere~Qrg 
www.ceres org 
Twiner: @stevenrothstein 
The Accelerator Team is hirin g ! Click here to see our open positions 
r ollow us on Facebook. Linkedln and Twitter .. nd YouTube! 

Ceres is proud to receive the above nonprofit ratings and seats, a reflection of our effoctiveness, integrity and 
impact. Please support Ceres! 

From: Steven Rothstein <srothstein@ceres.org> 
Sent: Friday, April 8. 2022 4:22 PM 
To: Chea, Keo ~ @SEC.GOV>; Morse, Mika < jrti1(6l ' @sec.gov> 
Cc: Isabel Muni Ila <imunilla@ceres.org>: Randi Mail <rmail@ceres org> 
Subject: Tuesday April 12th Ceres Webinar 
Dear Keo and Mika, 
Thank you again for all the assistance preparing for the event next Tuesday, April 12. We now have over l ,600 
people registered for this event. 
As you requested, here are some sample questions both for the chair and for Renee. As always, we are happy to 
change these if they have other topics the Chair and/or Renee would rather talk about. If these topics are in the 
core comments from the chair, we can replace these with others, and we are happy to switch questions between 
the Chair and Renee per your recommendation. We believe the responses to the questions could help us to 
emphasize that the SEC has already listened carefully to concerns and is actively seeking input on key 
questions. 

A key purpose for Tuesday's session is to emphasize the purpose and impo1iance of the comment period. We 
have more questions than we will get to with the Chair. Let us know if you have priority questions. 
Also, does the Chair have a hard stop at 2 30 pm? If he and Mindy are in conversation, can he stay a few 
minutes after 2:30 pm? 
Proposed Questions for the Chair 

1. Investors and companies submitted comments last year calling for the disclosure rules to support global 
harmonized standards. How do you feel this proposal meets their request? How does it align with 
standards being applied in other markets, specifically the climate disclosure proposal from the 
International Sustainability Standards Board? 

2. Can you provide more context on the Commission' s legal authority in this area? Some people wondered if 
this is within the scope of the SEC's authority. Could you provide other examples ofr ules that have 
been established by the SEC that might serve as an interesting conte>..1 for increased disclosure? 

3. Most investors submitted comments calling for disclosure of all GHG emissions Scopes. The rule 
proposes to require Scope 3 disclosure for only the largest filers. What was the rationale for doing that? 

4. Why did you decide to extend the first reporting period out a few years? How much flexibility is there on 
compliance dates? 

3 



5 There are sornc who say this reporting requirement could create a disincentive to companies establishing 
climate plans and targets. Do you have any comments on this question? 

6 . Are you concerned that the rules if adopted might discourage companies from going public? 
Questions for Renee 

I . The SEC has asked a few hundred questions which appear to cover many concerns and alternative 
approaches raised by investors and companies. Are there a few key areas in which the SEC is especially 
interested in hearing comments? 

2 There are questions and concerns regarding the use of estimates to report GHG emissions. Could you 
explain how the rule addresses the use of estimates and addresses commentator concerns? 

3. The rule provides a new safe harbor from liability for GHG Scope 3 disclosure and makes clear that the 
existing safe harbors for forward-looking statements applies to key disclosures. Could you ex.plain how 
these sate harbors work and the specific concerns you were trying to address? 

4 . Investor comments from last year called for the disclosure of climate targets, transition plans and scenario 
analysis. This proposal incorporates TCFD & investor recommendations on how to standardize those 
disclosures. But the SEC only requires these disclosures if these tools already exist. Can you explain the 
rationale? 

5. The rule includes a few important materiality tests for disclosure, could you explain how those work and 
to which disclosures they apply? 

6 Can you talk more about the footnote disclosure in financial statements~ why the SEC is proposing I% as 
the right level of impact and key questions for commentators to address? 

7. When the Commission votes on final rules, will there be additional guidance or procedures offered on 
various topics? 

8. The rule requires assurance of GHG emissions Scopes 1 and 2 but allows the assurance to be provided by 
non-accounting firms as well as accounting firms. You also did not require the assurance of Scope 3 
Wl1y did the SEC make these choices, and what kind of input are you looking for in this area? 

Let me know if there are any questions. I can be reached over the weekend at 6 17-308-5538 if helpful. 
Srei•e11 
Steven M. Rothstein 
Managing Director, Ceres Accelerator for Sustainable Capital Markets 
Ceres 
99 Chauncy St. 6th Floor 
Boston, MA 02 111 
6 17-247-0700 ext. 237 
l(b)tBJ ~ cell 
s.rothstein@cere~.,_OJS 
www.cefe$.org 
Twiner: @stevenrothstein 
The Accelerator Team is hiring! Click here to see our open positions 
r oil ow us on Face book Linked In and Twitter, in d y OU Tube I 

Ceres .is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and 
impact Please support Ceres! 



From: 
Sent 
To: 
Cc: 
Subject: 

Steven Rothstein <sroth stein@ceres.org> 
Monday. April. 11, 2022 4:24 PM 
Raso, Connor 
Moore, Gerald; Randi Mail; Isabel Munill'a; Anna Mokas; Morse, Mika; Chea, Keo 
Re: Tuesday April 12th Ceres Webinar 

CAUTION: This email origi nated from outside of the organiz.ation. Do not click links or open attachments unless you 
recognize the sender and know the conte nt is safe. 

Thanks, I j ust wanted to follow -up that her piece is roughly between a few minutes after 3:00 pm and roughly 
3:20 pm ET. 

Just want to confirm th at work s for her schedule. 

Best wishes. 

Steven M. Roth~tcin 
Mnnaging l)ircctor. Ccn.-.s Accckrator for Sustninablc Capital Mnrkcls 
Ceres 
99 Ch:umcy St 61.h Floor 
Boston .. MA 02111 
6l7-2-.t7--0700 e ~L 237 
!{b )(6) jcell 
~roilistem(a)ceres.oi;g 
ww\\ '.ccr.:~org 
1\vi ttcr: @stcvenro1 hstci n 

TI1cAccd cratorTcarui s hiring! Click here to see our open positions 

Follow us on Faccbook. Linkcdil1 and Twitter. rn,d YouTut,g: 

Ceres is proud to receive !he above nonprofit ratings and seals , a reflection of our effectiveness, integ,ity and impact. 
Please support Ceres! 

0 . 
From: Raso, Connor ~ SEC.GOV> 
Sent: Monday , Apri l 11, 2022 11:33 AM 

To: Steven Rothstein <srothstein@ ceres.org> 
Cc: Moore , Gerald <l(b)(6) !@SEC.GOV>; Randi Mall <rmall@ceres.o rg>; Isabel Munilla <lm unilla@ ceres.org>; Anna 
Moka s <moka s@ceres.org>; Morse, Mika <kbl<6i @SEC.GOV>; Chea, Keo <~ SEC.GOV> 
Subject: RE: Tuesday April 12th Ceres Weblnar 
Steve, 
For tomorrow, Renee will listen into Chair Gensler's remarks and then do her question and answer. She will 
probably drop off after her part of the program to attend to other meetings/matters. 



ln terms of the questions, Renee is fine with everything except number 7 on additional guidance/procedul'es. It 
would be diflicult for Renee to say much about what the Commission might do at the final rule stage given that 
the comment period is pending. 
Happy to discuss any of this as helpful 
Connor Raso 
Division of Corporation Finance 
U.S. Securities and Exchange Commission 
I 00 F Street, N.E. 
Washington, DC 20549- ·1090 
Tel: !(b}(BJ I 

kb)C61 @sec.gov 

From: Anna Mokas <mokas@ceres.org> 
Sent: Monday, April 11, 2022 11: 17 AM 
To: Steven Rothstein <srothstein@cercs.org>, Raso. Connor 'libl(fll @SEC.GOV> 
Cc: Moore, Gerald < j(b}(6) @SEC.GOV>: Randi Mail <rmail@ceres .org> ~ Isabel Munilla 
<imunilla@ceres.org> 
Sub'ec t: Re: Tuesday April 12th Ceres Webinar 
CAUTION : This email originated from outside of the organization. Do not click links or open attachments 
unless you recognize the sender and know the content is safe. 
Please see Renee's panelist link for the greenroom and webinar included below: 
b)(6) 

All the best, 
Anna 
Anna Mokas 
Manager. Events and Sponsorship 
Ceres 
pronouns: she her 
99 Chauncy St. 6th Floor 
Boston, MA 02 1 11 
mokas@ceres.org 
"'" " .ccrcs.or 

From: Steven Rothstein <srothstein@cercs.org> 
Sent: Monday, April 11, 2022 11 :01 AM 
To: Raso, Connor lrblCBl @SEC.GOV> 
Cc: Moore. Gerald 4<b}{6l @SEC,GOV>: Randi Mail <rmail@ceres_org>: Anna Mokas 
<mokas@ceres.org>; Isabel Munilla <imunilla@ceres.org> 
Subject: Re: Tuesday April 12th Ceres Webinar 
Connor, thanks so much. 
Anna, can you please send the link for Renee, one of the speakers for tomorrow? 
Docs anyone else from your team want to be in the "green room" or will you/they register through the public 
link if you are interested? Here is the public link https://ceres
org.zoom.us/webinar/register/70 16485701869/WN lwkiNug6Sban-wV5ssOF0w 
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Welcome! You are invited to join a Ceres webinar: 
Briefing on the SEC Climate Disclosure Rule, with 
Keynote by SEC Chair Gary Gensler. After registering, 
you will receive a confirmation email about joining the 
webinar. 

The U.S. Securities and Exchange Commission (SEC) 
ju st released a proposed rule requiring climate 
disclosure from all U.S. public companies, called the 
Enhancement and Standardization of Climate~Related 
Disclosures for ln vestors. Public comments wi ll be 
accepted until at minimum, May 20. The mission of 
the SEC is to protect investors; maintain fair, orderly, 
and effi cient markets; and faci li tate capital formation. 
With this proposed nile, the SEC is responding to the 
need by investors for clear, consistent and comparable 
reporting from companies to produce useful 
investment insights and ensure financial markets can 
properly price and act on the physical and transiti onal 
risks and opportunities of climate change. Participants 
will: - Hear keynote remarks from SEC Chair Gary 
Gensler - Gain insight from Ceres' high-leve l summary 
of the rule - Listen to reactions of the rule from a panel 
of distinguished investors 

ceres-org..zoom. us 

Connor, I want to confirm that Renee will be on for the entire webinar. ls that correct? 
Also please let us know today if you or Renee want to change any of the questions. Otherwise, we v.~11 go 
through as many as time allows for. 
Thanks. My cell number is listed below if you have questions. 
Ste►•e11 
Stl!'ve11 M Rotll.$\cin 
Mm1agmg Dit<!ci01, Clll\!.~ /\ctelt:m! o1 for Su.~t11111ab.le Cap1t.il Murkel,; 
Ceres 
99 Chmutcy SL 6th Floor 
Boston. MA 02111 
617-247-07[/0 C:\l 237 
{(b)(6) ~ell 
smlhstcin(a1ccrcs.org 
ww,v.ccrcs.,org 
Twitter. ((!l:'\l<..:Yt.'IITOth~l~n 

The Accelerator Team is hiring! Click here to see our open positions 

1·~0~.:~'.'.: -~~•: '.:'.~: ""~-~:"': ~ Y'"T""'' I 

Ceres is proud to receive the above nonprofit ratings and seals, a tetlection of our effectiveness, integrity and 
impact. Please support Ceres! 
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From: Raso, Conno1 'f6,1n, 1@SEC GOV> 
Sent : Monday. April 11, 2022 10:27 AM 
To: Steven Rothstein <srothstein@ceres.org> 
Cc: Moore, Gerald <j(b)(6) !glSEC.GOV> 
Subject: RE: Tuesday Apnl 12th Ceres Webinar 
Many thanks. Do you mind having someone on your team send me and Gerald Moore (cc'd here) the logistical 
information for Renee Jones to login into the event? 
Connor Raso 
Division of Corporation Finance 
U.S. Securities and Exchange Commission 
100 F Street, N .E. 
Washington, DC 20549-1090 
Tel: f b)(6) I 
~ sec.gov 

Fro m: Steven Rothstein <srothstein@ceres.org> 
ent: Friday. April 8, 2022 5:44 PM 

To: Raso, Co1mor ~ SEC.GOV> 
Sub·ec t: Fw: Tuesda A ril 12th Ceres Webinar 

CAUTION: This email originated from outside of the organization. Do not click links or open attachments 
unless you recognize the sender and know the content is safe. 
Here are the questions 
Ste••en 
!-ilt.!''t.'ll M Rothstein 
Mw1aging Director, C~ Accelerator fo1 Stt\ltainable Capitul Ma1kct$ 
Ceres 
9•) Chnuncy SL 6th Floor 
UoslOIL MA 021 11 
617-247-0700 e~L 237 

l(b\i6l f;ell 
sroll11itein~ ~~wg 
\~W~~~Jm! 

·1 witH:r. ~i, 'lt:\\:.urothstciu 

The Accelerator Team is hiring ! Click here to see our o en ositions 

I"~·~::'.'.'. -~~'.'.":: ~ ~ ""~~-:'.:' ~~'.~=, y •• "~. I 

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness. integrity and 
impact. Please suppo1i Cerl.'!I! 

Fro m: Steven Rothstein <srothstein@ceres.org> 
Sen t: Friday, April 8, 2022 5:42 PM 
To: Chea. Keo 1 blC6) !@SEC.GOV>; Morse, Mika <{b)(SJ @sec.gov>: fti)Tin"@SEC.GOV 
1(t>J(61 @SEC.GOV> 
Cc: rsabcl Muni Ila <imunilla@ceres.org>: Randi Ma'il <rmail@ceres.org> 
Subject: Re: Tuesday April 12th Ceres \Vebinar 
Connor Raso 
Division of Corporation Finance 
U.S. Securities and Exchange Commission 
100 F Street, N.E. 
Washington, DC 20549-l 090 
Connor, here are the proposed questions. 



We welcome your feedback Thanks 
Ste~•en 
Stl!'\'c!ll M Rotlt~lt.:m 
Manag,ing Director, Ceres /\ccelt:ra10, for Su~ttiinablc Capital Markt.:ls 
Ceres 
99 (;hottnC} St 6U1 Floor 
l1os1011. MA ()21 I l 
61 ] .2'17-()700 , .. ,l 237 

l(b )(6) bell 
srotl1stein@ceres.om 
\ \ WW ~Cts:,§,Qfg 

Twitt.:r: fu tevenrothstein 

The Accelerator Team is hiring! Click here to see our open positions 

1·~''.'.:'.: ':. "._'.~~'.':'2~'.':"' .'.'.'__ "'~~:'~':".':'.·."'.'" Y o,i l "he' I 

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and 
impact. Please ~U]))>Qft c,.,.~! 

From: Steven Rothstein <srothstein@ceres.org> 
Sent: Friday, Apr il 8, 2022 4:22 PM 
To: Chea, Keo <j(b)(6) !@SEC.GOV>; Morse, Mika <lrh1rn1 ·@sec.gov> 
Cc: Isabel Munilla <imunilla@ceres.org>; Randi Mail <rrnail@ceres.org> 
Subject: Tu esday April 12th Ceres Webinar 
Dear Keo and Mika, 
Thank you again for all the assistance preparing for the event next Tuesday, April 12. We now have over 1,600 
people registered for thi s event 
As you requested, here are some sample questions both for the chair and for Renee. As always, we are happy to 
change these if they have other topics the Chair and/or Renee would rather talk about. If these topics are in the 
core comments from the chair, we can replace these with others, and we are happy to switch questions between 
the Chair and Renee per your recommendation. We believe the responses to the questions could help us to 
emphasize that the SEC has already li stened carefull y to concerns and is acti vely seeking input on key 
questions. 
A key purpose for Tuesday' s session is to emphasize the purpose and importance of the comment period. We 
have more questions than we wi ll get to with the Chair. Let us know if you have priorit y questions. 
Also, does the Chair have a hard stop at 2:30 pm? If he and Mindy are in conversation, can he stay a few 
minutes after 2 :30 pm? 
Proposed Questions for the Chair 

I . Investors and companies submitted comments last year calling for the disclosure rules to support global 
harmonized standal'ds. How do you feel this proposal meets their request? How docs it align with 
standards being applied in other markets. specifically the climate disclosure proposal from the 
International Sustainability Standards Board? 

2. Can you provide more context on the Commi ssion ·s legal authorit y in this area? Some people wo ndered if 
this is within the scope of the SEC's authority. Could you provide other examples of rules that have 
been established by the SEC that might serve as an interesting conte>.1 for increased disclosure? 

3. Most investors submitted comments calling for disclosure of all GHG emissions Scopes. The rule 
proposes to require Scope 3 disclosure for only the largest filers. What was the rationale for doing that? 

4. Why did you decide to extend the first reporting peri od out a few years? How much flexibility is there on 
compliance dates? 

5. There are some who say this reporting requirement could create a disincentive to companies establishing 
climate plans and targets. Do you have any comments on thi s question? 

6. Are you concerned that the rules if adopted might discourage companies from going public? 
5 



Questions for Renee 

I . The SEC has asked a few hundred questions which appear to cover many concerns and alternative 
approaches raised by investors and companies. Are there a few key areas in which the SEC is especially 
interested in hearing comments? 

2. There are questions and concerns regarding the use of estimates to report GHG emissions. Could you 
explain how the rule addresses the use of estimates and addresses commentator concerns? 

3. The mle provides a new safe harbor from liability for GHG Scope 3 disclosure and makes clear that the 
existing safe harbors for forward-looking statements applies to key disclosures, Could you explain how 
these safe harbors work and the specific concerns you were trying to address? 

4. Investor cornments from last year called for the disclosure of climate targets, transition plans and scenario 
analysis. Thi s proposal incorporates TCFD & investor recommendations on how to standardize those 
disclosures. But the SEC only requires these disclosures if these tools already exist. Can you explain the 
rationale? 

5. The rule includes a few important materiality tests for disclosure. could you explain how those work and 
to which disclosures they apply? 

6 Can you talk more about the footnote disclosure in financial statements, why the SEC is proposing 1 % as 
the right level of impact and key questions for commentators to address? 

7. When the Commission votes on final rules, will there be additional guidance or procedures offered on 
various topics? 

8. The rule requires assurance of GHG emissions Scopes l and 2 but allows the assurance to be provided by 
non-accounting firms as well as accounting firms. You also did not require the assurance of Scope 3. 
Why did the SEC make these choices, and what kind of input are you looking for in this area? 

Let me know if there are any questions. I can be reached over the weekend at 6 I 7-308 -5538 if helpful. 
Sreve11 
St..:vcn M Rothstein 
Mmmgi11.g Oi~ctor. Ci;.'1\!.S /\cccll!mtor for Suswinublc Capital Murkr.:ts 
Ccn:s 
t)9 Chauuc y SI 6th Flcmr 
Doston. Ml\ 021 I I 
6 ]7-247-0700 C)l.1. 237 
Q(b )(6 l I cell 
srothstcin~es .org 
W\V\V.i:efe!t Of c• 

Twi Iler: t_hstcvcnrothstci!1 
The Accelerator Team is hiring! Click here to see our open positions 

r~,~~.'.::".'.".:~'.:'.~'."~'.~'.'.".::::".:.'.'.'." YouTubc' I 

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and 
impact . Please support Ceres! 
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