From: Morse, Mika

Sent: Sunday, October 17, 2021 4:12 PM
To: Steven Rothstein

Cc: Jim Coburn; Randi Mail; Isabel Munilla
Subject: RE: Samples of disclosures

Extremely helpful, thank you!

From: Steven Rothstein <srothstein@ceres.org>

Sent: Friday, October 15, 2021 5:34 PM

To: Morse, Mika {B)6)___ |@SEC.GOV>

Cc: Jim Coburn <coburn@ceres.org>; Randi Mail <rmail@ceres.org>; Isabel Munilla <imunilla@ceres.org>
Subject: Samples of disclosures

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika,
Look forward to talking on Monday.

In response to your questions, here are a few samples. We can provide more if you have specific questions
and/or if we have more time. There are also many examples in the comments submitted to the SEC filings
including from Wellington Investments.

The Science Based Targets Initiative Net Zero Road Testers participants may be a great example of
disclosures. There are 80 NZ road testers.

Here are Logitech's efforts

Here is Unilever

Here is AES scenario analysis https.//www.aes.com/sites/default/files/2021-
03/2021_AES Climate Scenario vFinal web 1.pdf

5. Entergy Corporation’s Form 8-K EX-99.1 (September 21, 2021), pp. 2-3: “Damage Assessment
Hurricane Ida’s historic intensity brought a tremendous amount of damage to the Entergy distribution and
transmission systems in southeast Louisiana, The storm’s damage across Entergy’s system included:

*more than 30,500 distribution poles,

*nearly 6,000 transformers,

enearly 36,500 spans of distribution wire,

*approximately 500 transmission structures damaged or destroyed,

emore than 225 substations, and

smore than 210 transmission lines. . . .




Over the past five years, Entergy’s operating companies have invested $9.5 billion in transmission and
distribution assets that met or exceeded then-current resiliency standards. Ida demonstrated the resiliency
benefits of these investments. Along a transmission path originating in Port Fourchon, where |da made
landfall, only three out of the 387 newer, more resilient structures were destroyed. In contrast, a seven-mile
transmission line with pre-1997 design structures along this same path was taken down by Ida, with more
than half of the line’s structures destroyed. . . .

To meet the intensity of future weather events, Entergy recognizes the need for accelerated system
hardening, as well as continuing to advance its preventive maintenance programs including vegetation
management and pole inspections. . ..

Financial Implications

Total restoration costs for the repair and/or replacement of the electrical facilities damaged by
Hurricane |da are estimated to be in the range of $2.1 billion to $2.6 billion. Most of the storm costs were
incurred by Entergy Louisiana and Entergy New Orleans. The preliminary estimate for Entergy Louisiana is $2.0
billion to $2.4 billion, and the preliminary estimate for Entergy New Orleans is $120 million to $150 million.

Entergy also expects utility revenues in 2021 to be adversely affected, primarily due to power outages
resulting from the hurricane. The company’s initial estimate of lost non-fuel revenue is approximately $75
million to $85 million, with most of this impact occurring in Entergy Louisiana’s and Entergy New Orleans’s
service areas, $65 million to $70 million and $10 million to $15 million, respectively. The financial impact of
the lost revenue is expected to be partly offset by lower cperation and maintenance expenses.”

BP Midstream Partners LP’s Form 8-K (October 4, 2021), p. 2: “BP Midstream Partners LP (“BPMP” or the
“Partnership”) estimates the impact associated with outages due to Hurricane Ida to both Income from equity
method investments and Cash available for distribution attributable to the Partnership in the third quarter
2021 will be a reduction of approximately $8 to $10 million, compared with expected results for the quarter.
This estimate is based on information received from the operator of the offshore pipelines in which BPMP has
ownership interests.”

Example of good practice climate-related disclosure in voluntary reporting:

JetBlue 2019-2020 Environmental Social Governance Report -- This report includes various examples of good
practice climate-related disclosure, such as GHG Scopes 1-3 emissions disclosure (see below & pp. 48-49),
assurance of emissions disclosure (p. 93), scenario analysis (pp. 31 and 84-87), and climate risk and
opportunity disclosure (see below and pp. 31-41).

Example of emissions disclosure:



Example of physical climate risk disclosure:



|

Steven

Steven M. Rothstemn

Managing Director, Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chauncy St 6th Floor



Boston, MA 02111
617-247-0700 ext 237
cell

srothstein(@ceres.org
WWW CEres org

Twitler: fstevenrothstein

Follow us on Facebook. LinkedIn and Twatter!

EE

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and impact.
Please support Ceres!




From: Morse, Mika

Sent: Monday, October 4, 2021 9:15 AM
To: Jim Coburn; Chair; Wyatt, Kristina
Cc: Isabel Munilla

Subject: RE: Request for a call

Jim,

Thanks for reaching out. I'm happy to set up a time to talk. Could you send over some options that work for your group
and we can see which works for us?

Thanks,

Mika

From: Jim Coburn <coburn@ceres.org>

Sent: Sunday, October 3, 2021 6:34 PM

To: Chair <chair@sec.gov>; Morse, Mika {Em____ J@SEC.GOV>; Wyatt, Kristina <[BlE]__|J@SEC.GOV>
Cc: Isabel Munilla <imunilla@ceres.org>; Jim Coburn <coburn@ceres.org>

Subject: Request for a call

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe,

Dear Mika and Kristina,

| hope you're both doing well. I'm writing to check on your availability for a call with Isabel Munilla, myself,
Rob Schuwerk of Carbon Tracker, and Sam Ross of Assurancemark. Isabel and 1 have been speaking to Rob
recently regarding his amazing work on oil and gas reserves reporting in SEC filings. We were really impressed
and are sure you'd find his insights helpful. He can expand and provide updates on important points in Carbon
Tracker's June 14th letter to the SEC, as well as Carbon Tracker's September 27th letter, which includes a new
report on climate risks in financial reporting.

If you're able to let me know about any availability you have for a call, 1 can confirm times with Rob and Sam?
Thank you very much for your consideration.
Sincerely,

Jim Coburn

Jim Coburn

Senior Manager, Disclosure
Ceres

99 Chauncy Street, 6th FI.
Boston, MA 02111

Tel: 617-247-0700 ext, 119
coburn@ceres.org

www.ceres.org

Follow us on Facebook, Linkedln and Twitter.




From: Morse, Mika

Sent: Thursday, February 10, 2022 2:27 PM
To: Jim Coburn

Subject: Re: Meeting request

Unfortunately I'm tied up then. 1t's ok—it’s not urgent actually. Let's see how tomorrow's meeting goes and
then we can find a time to connect next week.

On Feb 10, 2022, at 1:49 PM. Jim Coburn <coburn(@ceres.org> wrote:

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

Hi Mika, That's great! Isabel and | can speak anytime between 4 and 5. Would that work? Best,
Jim

From: Morse, Mika <[bI6) _ PSEC.GOV>
Sent: Thursday, February 10, 2022 1:26 PM
To: Jim Coburn <coburn@ceres.org>
Subject: RE: Meeting request

Thanks so much, Jim! We're really looking forward to the call, Do you have a few minutes today
to touch base briefly?

From: Jim Coburn <coburn@ceres.org>

Sent: Tuesday, February 8, 2022 3:36 PM

To: Annino, AngeISEC.GOV'f‘*; Morse, Mika <[p)el —— RSEC.GOV=;
Klemmer, Corey <[b)ié)  [@SEC.GOV=>

Cc: Isabel Munilla <imunilla@ceres org>, Vladimir Proaio <vproano@ceres org>. Jim Coburn
<coburn(@ceres.org=

Subject: Re: Meeting request

CAUTION: This email originated from outside of the organization. Do not click links or open
attachments unless you recognize the sender and know the content is safe.

Dear Angelica, Greetings—I hope you're well. I'm writing to add Jack Ehnes, NYC Comptroller
Brad Lander, and Michael Ellis, please, to the list of attendees for our call with Chair Gensler on
Friday the 11'™ at 1:15 p.m. Please see their names in bold, below, and their email addresses for
adding to the calendar invite. Thank you so much for this.

Hello Mika and Corey, We wanted to make sure you had the whole list of attendees for this call
with Chair Gensler on Friday. Please let us know if you'd like to extend the time of this meeting

1



to allow for more discussion. We’d be happy to reach out (o attendees to check on their
availability.

e Barney Schauble, Ceres Board Chair, Chairman, Nephila Climate
(bschauble@nephilaadvisors.com)

o Marcie Frost, CEO, CalPERS (®®  [@calpers.ca.gov)

e Bob Litterman, Chairman, Risk Committee and founding partner, Kepos Capital
‘fbnay )

e Joe Keefe, President, Impax Asset Management (j keefe@impaxam.com)

e Peter Coffin, Founder and President, Breckenridge Capital Advisors
(pcoffin@breckinridge.com)

e Kirsty Jenkinson, Investment Director, CalSTRS (kjenkinson(@calstrs.com)

e Jack Ehnes, former CEO, CalSTRS <1tb)(6) l>

e Brad Lander, NYC Comptroller | b)6) 'a&.comnlroller.nyc.gov)

e Lynn Paquin, Deputy State Controller, CA (P®  [@sco.ca.gov)

e Anne Sim%son, forthcoming Global Head of Sustainability, Franklin Templeton (starting Feb

22) (06 [@calpers.ca.gov)

e Michael Ellis, Managing Director & COO, Inherent Group
(michael@inherentgroup.com)

e Bill Davis, Founder and Managing Director., Stance Capital (aseiger@stanford.edu)

e Alicia Seiger, Managing Director for both the Stanford Steyer-Taylor Center for Energy Policy
and Finance and the Sustainable Finance Initiative, Stanford (aseiger@stanford.edu)

Thank you so much.
Best regards,

Jim Coburn

From: Vladimir Proaio <vproano(@ceres.org>
Sent: Friday, February 4, 2022 4:36 PM

To: Annino, Angelica {b)6)  |[@sec.gov>

Ce: Jim Coburn <coburn(@ceres.org>
Subject: Re: Meeting request

Hi Angelica,



I hope this email finds you well. I'm writing to update you on additional attendees who will be
joining Mindy Lubber and Steven Rothstein on the | Ith. Below are their names and email
addresses:

Lynn Paquin [®®)  |@sco.ca.gov)

Marcie Frost [b)6) acalpers.ca.gov)
Kirsty Jenkinson (kjenkinson@calstrs.com)

Anne Simpson (|®)€) |@calpers.ca.gov)

Bob Litterman ([b)6) |

Barney Schauble (bschauble@nephilaadvisors.com)
Alicia Seiger (aseiger@stanford.edu)

Bill Davis (aseiger@stanford.edu)

Joe Keefe (j.keefe@impaxam.com)

Peter Coffin (pcoffin@breckinridge.com)

Could you please include them in the calendar invite? Alternatively, I can forward it to them.
Many thanks,

Vladimir Proaiio

Associate, Financial Regulation

Ceres Accelerator for Sustainable Capital Markets

Ceres

99 Chauncy St. 6th Floor

Boston, MA 02111

617-247-0700 ext, 120

vproano(@ceres.org

http://www, ceres.org

Follow us on Twitter, LinkedIn, Facebook and YouTube!

Ceres is proud to receive these accolades as a reflection of our effectiveness, integrity and
impact. Please support Ceres!

From: Annino, Angelica 4©)©) WSEC.GOV>
Sent: Monday, January 31.,720223732 PM




To: Vladimir Proafio <vproano(@ceres. org>
Ce: Jim Coburn <coburn@ceres.org>; Chea, Keo {P/8 J@SEC.GOV=>
Subject: RE: Meeting request

Wonderful! Thank you so much, Vladimir. I'll send an updated WebEx invitation along shortly.
Best,

Angelica

From: Vladimir Proafio <vproano(@ceres.org>

Sent: Sunday, January 30, 2022 9:19 PM

To: Annino, Angelica {oyg  RSEC.GOV=>

Cc: Jim Coburn <coburn(@ceres.org>; Chea, Keo {06 _|[@SEC GOV>
Subject: Re: Meeting request

CAUTION: This email originated from outside of the organization. Do not click links or open
attachments unless you recognize the sender and know the content is safe.

Hi Angelica,

No problem at all, this works well for our team. Thank you for checking in, we're looking
forward to receiving the invite.

Best,

Vladimir Proasio

Associate, Financial Regulation

Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chauncy St. 6th Floor

Boston, MA 02111

617-247-0700 ext. 120

vproano(@ceres.org

http://www, ceres.org

Follow us ON Twitter, Linkedln, Facebook and youTube!




Ceres is proud to receive these accolades as a reflection of our effectiveness, integrity and
IMpact. Plese support Ceres!

From: Annino, Angelica {Bie_____JSEC GOV>

Sent: Friday, January 28, 2022 1:24 PM

To: Vladimir Proafo <vproano(@ceres.org>

Cec: Jim Coburn <goburnf@ceres.org>, Chea, Keo {o05) _J@SEC.GOV>
Subject: RE: Meeting request

Good afternoon, Vladimir:

Would it be possible to push the meeting on the 11" back to 1:15pm? I've just had some changes
to the Chair’s schedule and 1pm is no longer available. 1f it works on your end 1'll be happy to
send a WebEx invite over shortly.

Thank you in advance for your consideration and understanding and I look forward to hearing
back.

Best

AZA

From: Vladimir Proano <vproano(@ceres.org=>

Sent: Wednesday, January 26, 2022 3:09 PM

To: Annino, Angelica <[0)6)  PSEC. GOV>

Ce: Jim Coburn <coburn@ceres org>; Chea, Keo <[0E JaSEC.GOV=>
Subject: Re: Meeting request

CAUTION: This email originated from outside of the organization. Do not click links or open
attachments unless you recognize the sender and know the content is safe.

Good afternoon, Angelica,

Many thanks for sending these options over. Friday Feb. 11th at 1pm ET works well for us and
we'd like to confirm that time slot

Many thanks,

Viadimir Proafio

Associate, Financial Regulation

Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chauncy St. 6th Floor




Boston, MA 02111
617-247-0700 ext. 120

vproano(@ceres.org

http://www.ceres.org

Follow us on fwier, Linkedln, Facebook and youTube!

Ceres is proud to receive these accolades as a reflection of our effectiveness, integrity and
iMpact. Please support Ceres!

From: Annino, Angelica <[Bl6] __ [@SEC.GOV>

Sent: Wednesday, January 26, 2022 12:04 PM

To: Vladimir Proaiio <vproano(@ceres.org>, Chea, Keo [£16) _|@SEC.GOV>
Ce: Jim Coburn <coburn(@ceres.org>

Subject: RE: Meeting request

Vladimir,

It’s a pleasure to be connected. Would any of the following dates or times be possible on your
end?

Monday February 7" 10am, 3pm

Tuesday, February 8 2pm, 2:30pm, 4pm, 4:30pm

Friday, February 11": 10am, 11am, 1pm, 4:30pm

Thank you in advance for your consideration and | look forward to hearing back.
Best,

AZA

From: Vladimir Proafio <vproano(@ceres.org>

Sent: Wednesday, January 26, 2022 9:16 AM

To: Chea, Keo <[06)_|@SEC GOV>; Annino, Angelica <[5l J@SEC. GOV>
Ce: Jim Coburn <coburn(@ceres.org>

Subject: Re: Meeting request




CAUTION: This email originated from outside of the organization. Do not click links or open
attachments unless you recognize the sender and know the content is safe.

Good morning Keo,

My name is Vladimir, and I will help align calendars on our end. We are looking forward to the
meeting with Chair Gensler.

Angelica, it's nice to virtually meet you. Please let us know what the Chair's availability is during
the week of Feb. 7th. We'll make sure to share a list of participants and topics once we lock
down a time.

Best regards,

Vladimir Proafio

Associate, Financial Regulation

Ceres Accelerator for Sustainable Capital Markets

Ceres

99 Chauncy St. 6th Floor

Boston, MA 02111

617-247-0700 ext. 120

vproano(@ceres.org

http://www.ceres.org

Ceres is proud to receive these accolades as a reflection of our effectiveness, integrity and
impact, Please support Ceres!

From: Chea, Keo {5je) RSEC.GOV~>

Sent: Tuesday, January 25, 2022 6:16 PM

To: Jim Coburn <coburn(@ceres.org>

Cec: Viadimir Proafio <vproano@ceres.org>; Annino, Angelica {©® __J@SEC GOV~
Subject: RE: Meeting request




Hi Jim,

Thanks again for the request for a meeting with Chair Gensler and Ceres President and Board
Members. We would like to move forward with your request. I am adding Angelica Annino who
will be able to share the Chair’s availability for a 30-minute virtual meeting the week of Feb, 7.

Please share a final list of participants and agenda topics (if you have items beyond climate
disclosure) once the meeting is confirmed, Please let me know if you have any questions in the
meantime.

Best,

Keo

From: Jim Coburn <coburn@ceres.org>
Sent: Monday, January 24, 2022 5:03 PM
To: Chea, Keo <[ier 1@ SEC GOV=>

Ce: Vladimir Proafio <vproano{@ceres.org>
Subject: Re: Meeting request

CAUTION: This email originated from outside of the organization. Do not click links or open
attachments unless you recognize the sender and know the content is safe.

Keo, Thank you very much, I really appreciate that. | look forward to hearing from you. Best,
Jim

From: Chea, Keo 4P®  [@SEC GOV>

Sent: Monday, January 24, 2022 3:09 PM

To: Jim Coburn <coburn(@ceres.org>; Annino, Angelica {6 SEC.GOV>
Cec: Vladimir Proafio <vproano{@ceres.org>

Subject: RE: Meeting request

Thanks, Prashant. Moving you down to BCC.

Jim — Thanks for your request. We are reviewing it now and I'll be in touch with an update
shortly. Please let me know if you have any questions in the meantime.

Thanks,
Keo
Keo K. Chea

Director of Public Engagement

MOBILE {570 |

sec.gov




. U.S. Securities and
- %/~ Exchange Commission

From: Yerramalli, Prashant 49€)  |[@SEC.GOV>
Sent: Monday, January 24, 2022 12:33 PM
To: Jim Coburn <coburn{@ceres.org>, Annino, Angelica {bE  RSEC.GOV>, Chea, Keo

[0 PSEC.GOV>
Ce: Vladimir Proafio <vproano(@ceres.org>
Subject: RE: Meeting request

Hi Jim,
Keo Chea, our Director of Public Engagement, can help you with your request.
Best,

Prashant

From: Jim Coburn <coburn(@ceres.org>

Sent: Monday, January 24, 2022 12:24 PM

To: Annino, Angelica < J@SEC.GOV>, Yerramalli, Prashant >
Cc: Chair <chair@sec.gov>, Jim Coburn <coburn@ceres.org>; Vladimir Proafio
<vproano(@ceres.org>

Subject: Meeting request

CAUTION: This email originated from outside of the organization. Do not click links or open
attachments unless you recognize the sender and know the content is safe.

Dear Angelica and Prashant,

Greetings! 1I'm writing to request a meeting with Chair Gensler on behalf of Ceres President
Mindy Lubber and Ceres board members California Controller Betty Yee and New York State
Comptroller Tom DiNapoli. They're interested in discussing the climate change disclosure
rulemaking,

Would Chair Gensler have any availability the week beginning February 7th?

Thank you very much for your consideration. 1 really appreciate it.

Sincerely,

Jim Coburn




Jim Coburn

Senior Manager. Disclosure
Ceres

99 Chauncy Street, 6th F1.
Boston, MA 02111

Tel: 617-247-0700 ext. 119
coburn(@ceres.org

http.//www_ceres.org

Follow us on Facebook, LinkedIn and Twitter,
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From: Meorse, Mika

Sent: Thursday, February 10, 2022 1:27 PM
To: Jim Coburn

Subject: RE: Meeting request

Thanks so much, Jim! We're really looking forward to the call. Do you have a few minutes today to touch base briefly?

From: Jim Coburn <coburn@ceres.org>
Sent: Tuesday, February 8, 2022 3:36 PM
To: Annino, Angelica <[rra__BSEC.GOV>; Morse, Mika {6 |@SEC.GOV>; Klemmer, Corey
(D)i6) WSEC.GOV>
Cc: Isabel Munilla <imunilla@ceres.org>; Vladimir Proafio <vproano@ceres.org>; Jim Coburn <coburn@ceres.org>
Subject: Re: Meeting request

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Dear Angelica, Greetings—| hope you're well. I'm writing to add Jack Ehnes, NYC Comptroller Brad Lander, and
Michael Ellis, please, to the list of attendees for our call with Chair Gensler on Friday the 11" at 1:15 p.m.
Please see their names in bold, below, and their email addresses for adding to the calendar invite. Thank you
so much for this.

Hello Mika and Corey, We wanted to make sure you had the whole list of attendees for this call with Chair
Gensler on Friday. Please let us know if you'd like to extend the time of this meeting to allow for more
discussion. We'd be happy to reach out to attendees to check on their availability.

e Barney Schauble, Ceres Board Chair, Chairman, Nephila Climate
{bschauble@nephilaadvisors.com)

Marcie Frost, CEQ, CalPERS (pX6)  [@calpers.ca.gov)
Bob Litterman, Chairman, Risk Committee and founding partner. Kepos Capital
e |

Joe Keefe President, Impax Asset Manauemem (J keefe(i‘rimpatam com)

(pcgfﬁi;@_fecklnrldf,e.com)
Kirsty Jenkinson, Investment Director, CalSTRS (kjenkinson(@calstrs.com)
Jack Ehnes, former CEO, CalSTRS 51“’)(53

Brad Lander, NYC Comptroller (°© zcomgtroﬂer.nvc.m}

Lynn Paquin, Deputy State Controller, CA ({2X8)  [@sco.ca.gov)

Anne Simpson, forthcoming Global Head of Sustainability, Franklin Templeton (starting Feb 22)
(0)(6) Jcalpers.ca.gov)

Michael Ellis, Managing Director & COO, Inherent Group (michael@inherentgroup.com)
Bill Davis, Founder and Managing Director, Stance Capital (aseiger@stanford.edu)

Alicia Seiger, Managing Director for both the Stanford Stever-Taylor Center for Energy Policy
and Finance and the Sustainable Finance Initiative, Stanford (aseiger(@stanford.edu)

e ® & o o

1



Thank you so much.
Best regards,

Jim Coburn

From: Vladimir Proafio <vproano@ceres.org>
Sent: Friday, February 4, 2022 4:36 PM

To: Annino, Angelica {mm.___j@sec.gov>

Cc: Jim Coburn <coburn@ceres.org>

Subject: Re: Meeting request

Hi Angelica,

| hope this email finds you well. I'm writing to update you on additional attendees who will be joining Mindy
Lubber and Steven Rothstein on the 11th. Below are their names and email addresses:;

Lynn Paquin ([°X® $C0.¢a.gov)

Marcie Frost [b)6) calpers.ca.gov)

Kirsty Jenkinson (kjenkinson@calstrs.com)

Anne Simpson (|(b)(5) |@ca|pers.ca.gov)

Bob Litterman [©)(6) =

Barney Schauble (bschauble@nephilaadvisors.com)
Alicia Seiger (aseiger@stanford.edu)

Bill Davis (aseiger@stanford.edu)

Joe Keefe (j.keefe@impaxam.com)

Peter Coffin (pcoffin@breckinridge.com)

® & & & & @+ & " 0 0

Could you please include them in the calendar invite? Alternatively, | can forward it to them.
Many thanks,

Vladimir Proano

Associate, Financial Regulation

Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chauncy St. 6th Floor

Boston, MA 02111

617-247-0700 ext. 120

vproano@ceres.org

www.ceres.org




Ceres s proud to receive these accolades as a reflection of our effecliveness, integrity and impact. Please support Ceres!

From: Annino, Angelica 40)6)  [@SEC.GOV>

Sent: Monday, January 31, 2022 3:32 PM

To: Vladimir Proafo <vproano@ceres.org>

Ce: Jim Coburn <coburn@ceres.org>; Chea, Keo DSEC.GOV>
Subject: RE: Meeting request

Wonderful! Thank you so much, Viadimir. I'll send an updated WebEx invitation along shortly.

Best,
Angelica

From: Vladimir Proano <vproano@ceres.org>

Sent: Sunday, January 30, 2022 9:19 PM

To: Annino, Angelica dniEr_ @SEC.GOV>

Cc: Jim Coburn <coburn@ceres.org>; Chea, Keo <fb)5) |@SEC.GOV>
Subject: Re: Meeting request

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Angelica,

No problem at all, this works well for our team. Thank you for checking in, we're looking forward to receiving
the invite.

Best,

Vladimir Proano

Associate, Financial Regulation

Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chauncy St. 6th Floor

Boston, MA 02111

617-247-0700 ext. 120

vproano@ceres.org

WWW.CEres.org

Follow us on_Twitter, LinkedIn, Facebook and YouTube!

Ceres Is proud to receive these accolades as a reflection of our effectiveness, integrity and impact. Please support Ceres!



From: Annino, Angelica 455, [@SEC.GOV>
Sent: Friday, January 28, 2022 1:24 PM

To: Vladimir Proano <vproano@ceres.org>
Ce: Jim Coburn <coburn@ceres.org>; Chea, Keo 4)iE) @SEC.GOV‘)
Subject: RE: Meeting request

Good afternoon, Vladimir:

Would it be possible to push the meeting on the 11'" back to 1:15pm? I've just had some changes to the Chair’s schedule
and 1pm is no longer available. If it works on your end I'll be happy to send a WebEx invite over shortly.

Thank you in advance for your consideration and understanding and | look forward to hearing back.

Best
AZA

From: Vladimir Proafio <vproano@ceres.org>
Sent: Wednesday, January 26, 2022 3:09 PM

To: Annino, Angelica {b)5)  RPSEC.GOV>

Cc: Jim Coburn <coburn@ceres.org>; Chea, Keo {Lin__(@SEC.GOV>
Subject: Re: Meeting request

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Good afternoon, Angelica,

Many thanks for sending these options over. Friday Feb. 11th at 1pm ET works well for us and we'd like to
confirm that time slot.

Many thanks,

Vladimir Proafio

Associate, Financial Regulation

Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chauncy St. 6th Floor

Boston, MA 02111

617-247-0700 ext. 120

vproano@ceres.org

WWw.ceres.org

Follow us on Twitter, Linkedin, Facebook and YouTube!

Ceres is proud to receive these accolades as a reflection of our effectiveness, intearity and impact. Please support Ceres!



From: Annino, Angelica 4bj5) __ |[®SEC.GOV>

Sent: Wednesday, January 26, 2022 12:04 PM

To: Vladimir Proafio <vproano@ceres.org>; Chea, Keo <{{b)5) |@SEC.GOV>
Cc: Jim Coburn <coburn@ceres.org>

Subject: RE: Meeting request

Viadimir,
It's a pleasure to be connected. Would any of the following dates or times be possible on your end?

Monday February 7'": 10am, 3pm
Tuesday, February 8™: 2pm, 2:30pm, 4pm, 4:30pm
Friday, February 11': 10am, 11am, 1pm, 4:30pm

Thank you in advance for your consideration and | look forward to hearing back.

Best,
AZA

From: Vladimir Proafo <vproano@ceres.org>

Sent: Wednesday, January 26, 2022 9:16 AM

To: Chea, Keo {0)6) _[®SEC.GOV>; Annino, Angelica qEiE__|@SEC.GOV>
Cc: Jim Coburn <coburn@ceres.org>

Subject: Re: Meeting request

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Good morning Keo,

My name is Viadimir, and | will help align calendars on our end. We are looking forward to the meeting with
Chair Gensler.

Angelica, it's nice to virtually meet you. Please let us know what the Chair's availability is during the week of
Feb. 7th. We'll make sure to share a list of participants and topics once we lock down a time.

Best regards,

Vladimir Proarno

Associate, Financial Regulation

Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chauncy St. 6th Floor

Boston, MA 02111

617-247-0700 ext. 120

vproano@ceres.orq

WWwW. ceres.org

Follow us on Twitter, LinkedIn, Facebook and YouTube!



Ceres is proud to receive these accolades as a reflection of our effectiveness, integrity and impact. Please support Ceres!

From: Chea, Keo <[b)6 [@SEC.GOV>

Sent: Tuesday, January 25, 2022 6:16 PM

To: Jim Coburn <coburn@ceres.org>

Cc: Vladimir Proafio <vproano@ceres.org>; Annino, Angelica {b)6 ___ ®SEC.GOV>
Subject: RE: Meeting request

Hi Jim,

Thanks again for the request for a meeting with Chair Gensler and Ceres President and Board Members. We would like
to move forward with your request. | am adding Angelica Annino who will be able to share the Chair’s availability for a
30-minute virtual meeting the week of Feb. 7.

Please share a final list of participants and agenda topics (if you have items beyond climate disclosure) once the meeting
is confirmed. Please let me know if you have any questions in the meantime.

Best,
Keo

From: Jim Coburn <coburn@ceres.org>
Sent: Monday, January 24, 2022 5:03 PM
To: Chea, Keo

Cc: Vladimir Proario <vproano@ceres.org>
Subject: Re: Meeting request

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Keo, Thank you very much, | really appreciate that. | look forward to hearing from you. Best, Jim

From: Chea, Keo 4P)(®) [@SEC.GOV>

Sent: Monday, January 24, 2022 3:09 PM

To: Jim Coburn <coburn@ceres.org>; Annino, Angelica <mm____@SEC.GOV>
Cc: Vladimir Proano <vproano@ceres.org>

Subject: RE: Meeting request

Thanks, Prashant. Moving you down to BCC.

Jim = Thanks for your request. We are reviewing it now and I'll be in touch with an update shortly. Please let me know if
you have any questions in the meantime,

Thanks,



Keo

Keo K. Chea
Director of Public Engagement

MOBILE +[(b)(5) |

(D1(6]_lsec.gov

0 U.S. Securities and
%/ . Exchange Commission

From: Yerramalli, Prashant [b)(6) [@SEC.GOV>

Sent: Monday, January 24, 2022 12:33 PM

To: Jim Coburn <coburn@ceres.org>; Annino, Angelica <[b)6) — PSEC.GOV>; Chea, Keo 4B _|@SEC.GOV>
Cc: Vladimir Proano <vproano@ceres.org>

Subject: RE: Meeting request

Hi Jim,
Keo Chea, our Director of Public Engagement, can help you with your request.

Best,
Prashant

From: Jim Coburn <coburn@ceres.org>

Sent: Monday, January 24, 2022 12:24 PM

To: Annino, Angelica {big) ___ K@SEC.GOV>; Yerramalli, Prashant >

Cc: Chair <chair@sec.gov>; Jim Coburn <coburn@ceres.org>; Vladimir Proafio <vproano@ceres.org>
Subject: Meeting request

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless
you recognize the sender and know the content is safe.

Dear Angelica and Prashant,

Greetings! I'm writing to request a meeting with Chair Gensler on behalf of Ceres President Mindy Lubber and
Ceres board members California Controller Betty Yee and New York State Comptroller Tom DiNapoli. They're
interested in discussing the climate change disclosure rulemaking.

Would Chair Gensler have any availability the week beginning February 7th?

Thank you very much for your consideration. | really appreciate it.

Sincerely,



Jim Coburn

Jim Coburn

Senior Manager, Disclosure
Ceres

99 Chauncy Street, 6th FI.
Boston, MA 02111

Tel: 617-247-0700 ext. 119
coburn@ceres.org

www.ceres.org

Follow us on Facebook, Linkedin and Twitter.



From: Morse, Mika

Sent: Monday, April 11, 2022 4:55 PM

To: Steven Rothstein; Chea, Keo

Cc: Isabel Munilla; Randi Mail

Subject: RE: Tuesday April 12th Ceres Webinar

Steven, below are some preliminary thoughts on the questions. We may have a few more, but | wanted to get these to
you as soon as possible:
Proposed Questions for the Chair
4. Investors and companies submitted comments last year calling for the disclosure rules to support global
harmonized standards. How do you feel this proposal meets their request? How does it align with standards
being applied in other markets, specifically the climate disclosure proposal from the International Sustainability
Standards Board?
e Just flagging that Gary likely won't be able to speak to what's in the I1SSB proposal
5. Canyou provide more context on the Commission’s legal authority in this area? Some people wondered if this is
within the scope of the SEC’s authority, Could you provide other examples of rules that have been established by
the SEC that might serve as an interesting context for increased disclosure?

6. Mostinvestors submitted comments calling for disclosure of all GHG emissions Scopes. The rule proposes to require Scope 3 disclosure
for only the largest filers. What was the rationale for doing that?

e This is inaccurate—the proposal would require Scope 3 disclosures when material or when an issuer has
a target or goal that includes Scope 3. The only issuers that would be exempt are Smaller Reporting
Companies. So it is would not be accurate to say that the requirement is limited to only the largest filers.
e Suggested reframing: What was the rationale for treating Scope 3 disclosures differently from Scope 1
and 2 disclosures, which are required of all issuers, regardless of size?
4. Why did you decide to extend the first reporting period out a few years? How much flexibility is there on
compliance dates?
® This is also not accurate—the first reporting period could be the same year as the rule is finalized for the
largest issuers (Large Accelerated Filers), which represent 90+% of the total US market cap. If we finalize
at the end of 2022, the reporting period begins in 2023. It is true that the information would be
reported in 2024, but it would reflect 2023 data. There is a longer phase in for other categories of filers.
Not sure what is meant by “flexibility” on compliance dates—we’re open to comment on the
compliance dates, as on every other part of the proposal.
5. There are some who say this reporting requirement could create a disincentive to companies establishing
climate plans and targets. Do you have any comments on this question?
6. Are you concerned that the rules if adopted might discourage companies from going public?

From: Steven Rothstein <srothstein@ceres.org>

Sent: Monday, April 11, 2022 11:24 AM

To: Chea, Keo {b)6) _BSEC.GOV>; Morse, Mika {B16) ___|@SEC.GOV>
Cc: Isabel Munilla <imunilla@ceres.org>; Randi Mail <rmail@ceres.org>
Subject: Re: Tuesday April 12th Ceres Webinar

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Keo and Mika,



Good morning.
Hope you had a great weekend. | wanted to check on two items.

First, do you have comments or suggestions on the questions? We want to give them to Mindy when you are
ready?

Second, | want to confirm that the Chair does not have a hard stop at 2:307? Between Mindy's introduction, his
comments and a few questions want to check. If so, we can adjust appropriately.

Thanks so much.

Steven

Steven M. Rothstein

Managing Director. Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chauncy St 6th Floor

Boston. MA 02111

617-247-0700 ext 237

b)(6) cell
srolhslemirceres.arg

Twitter. @ stevenrothstein

The Accelerator Team is hiring! Click here to see our open positions

Follow us on Facebook, LinkedIn and Twitter, and YouTube!

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and impact,

Please support Ceres!

From: Steven Rothstein <srothstein@ceres.org>

Sent: Friday, April 8, 2022 4:22 PM

To: Chea, Keo <[)§) PSEC.GOV>; Morse, Mika {Ei6] ___ Psec.gov>
Cc: Isabel Munilla <imunilla@ceres.org>; Randi Mail <rmail@ceres.org>
Subject: Tuesday April 12th Ceres Webinar

Dear Keo and Mika,

Thank you again for all the assistance preparing for the event next Tuesday, April 12. We now have over 1,600 people
registered for this event.



As you requested, here are some sample questions both for the chair and for Renee. As always, we are happy to change
these if they have other topics the Chair and/or Renee would rather talk about. If these topics are in the core comments
from the chair, we can replace these with others, and we are happy to switch questions between the Chair and Renee
per your recommendation. We believe the responses to the questions could help us to emphasize that the SEC has
already listened carefully to concerns and is actively seeking input on key questions.

A key purpose for Tuesday's session is to emphasize the purpose and importance of the comment period. We have more
questions than we will get to with the Chair. Let us know if you have priority questions.

Alsa, does the Chair have a hard stop at 2:30 pm? If he and Mindy are in conversation, can he stay a few minutes after
2:30 pm?

Proposed Questions for the Chair

1

6.

Investors and companies submitted comments last year calling for the disclosure rules to support global
harmonized standards. How do you feel this proposal meets their request? How does it align with standards
being applied in other markets, specifically the climate disclosure proposal from the International Sustainability
Standards Board?

Can you provide more context on the Commission’s legal authority in this area? Some people wondered if this is
within the scope of the SEC’s authority. Could you provide other examples of rules that have been established by
the SEC that might serve as an interesting context for increased disclosure?

Most investors submitted comments calling for disclosure of all GHG emissions Scopes. The rule proposes to require Scope 3 disclosure
for only the largest filers. What was the rationale for doing that?

Why did you decide to extend the first reporting period out a few years? How much flexibility is there on
compliance dates?

There are some who say this reporting requirement could create a disincentive to companies establishing
climate plans and targets. Do you have any comments on this question?

Are you concerned that the rules if adopted might discourage companies from going public?

Questions for Renee

i

The SEC has asked a few hundred questions which appear to cover many concerns and alternative approaches
raised by investors and companies. Are there a few key areas in which the SEC is especially interested in hearing
comments?

There are questions and concerns regarding the use of estimates to report GHG emissions. Could you explain
how the rule addresses the use of estimates and addresses commentator concerns?

The rule provides a new safe harbor from liability for GHG Scope 3 disclosure and makes clear that the existing
safe harbors for forward-looking statements applies to key disclosures. Could you explain how these safe
harbors work and the specific concerns you were trying to address?

Investor comments from last year called for the disclosure of climate targets, transition plans and scenario analysls. This proposal
incorporates TCFD & investor recommendations on how to standardize those disclosures. But the SEC anly requires these disclosures if
these tools already exist. Can you explain the rationale?

The rule includes a few important materiality tests for disclosure, could you explain how those work and to
which disclosures they apply?

Can you talk more about the footnote disclosure in financial statements, why the SEC is proposing 1% as the
right level of impact and key questions for commentators to address?

When the Commission votes on final rules, will there be additional guidance or procedures offered on various
topics?

The rule requires assurance of GHG emissions Scopes 1 and 2 but allows the assurance to be provided by non-
accounting firms as well as accounting firms. You also did not require the assurance of Scope 3. Why did the SEC
make these choices, and what kind of input are you looking for in this area?

Let me know if there are any questions. | can be reached over the weekend at 617-308-5538 if helpful.



Steven

Steven M. Rothstein

Managing Dhrector, Ceres Accelerator lor Sustmnable Capital Markets
Ceres

99 Chauncy St 6th Floor

Boston, MA 02111

G17-247-0700 ext. 237

O

stothstein@iceres.ong

WWW. ceres ore

The Accelerator Team is hiring! Click here to see our open positions

Follow us on Facebook. LinkedIn and Twatter. and YouTube!

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and impact.
Please support Ceres!



From: Morse, Mika

Sent: Monday, April 11, 2022 10:17 PM

To: Steven Rothstein

Cc: Chea, Keo; Isabel Munilla; Randi Mall
Subject: Re: Tuesday April 12th Ceres Webinar

(b)(6)

Sorry, Steven—I had a this evening and am just seeing this. Could we talk at 9 am tomorrow?

On Apr 11, 2022, at 7:15 PM, Steven Rothstein <srothstein(@ceres.org> wrote:

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

Mika,

Thanks. Do you have five minutes? We want to have the questions that would be helpful for the
SEC. | also want to get the final ones to Mindy as early tomorrow as possible.

| could talk this evening or let me know your schedule tomorrow morning?
Thanks

Steven

Steven M. Rothstemn

Managing Director, Ceres Aceelerator for Sustainable Capital Markets
Ceres

99 Chauney St 6th Floor

Boston, MAO2111

617-247-0700 ext. 237

| TTTeTI—

srothsteinaceres org

hitp/fwww ceres org

Twilter: fstevenrothstemn

The Accelerator Team is hiring! Click here to see our open positions

Follow us on Facebook, Linkedln and Twitter, and Youlube!

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity
and impact. Please support Ceres!

From: Morse, Mika b)) |@SEC.GOV>
Sent: Monday, April 11, 2022 4:55 PM



To: Steven Rothstein <srothstein@ceres.org>; Chea, Keo {0)6) |@SEC.GOV>

Ce: Isabel Munilla <imunilla@ceres.org>; Randi Mail <rmail@ceres.org>

Subject: RE: Tuesday April 12th Ceres Webinar

Steven, below are some preliminary thoughts on the questions. We may have a few more, but |
wanted to get these to you as soon as possible:

Proposed Questions for the Chair

4 Investors and companies submitted comments last year calling for the disclosure rules to
support global harmonized standards. How do you feel this proposal meets their request?
How does it align with standards being applied in other markets, specifically the climate
disclosure proposal from the International Sustainability Standards Board?

o Just flagging that Gary likely won’t be able to speak to what’s in the ISSB proposal

5. Can you provide more context on the Commission’s legal authority in this area? Some
people wondered if this is within the scope of the SEC’s authority. Could you provide
other examples of rules that have been established by the SEC that might serve as an
interesting context for increased disclosure?

6. Most investors submitted comments calling for disclosure of all GHG emissions Scopes.
The rule proposes to require Scope 3 disclosure for only the largest filers. What was the
rationale for doing that?

e This is inaccurate—the proposal would require Scope 3 disclosures when material
or when an issuer has a target or goal that includes Scope 3. The only issuers that
would be exempt are Smaller Reporting Companies. So it is would not be
accurate to say that the requirement is limited to only the largest filers.

» Suggested reframing: What was the rationale for treating Scope 3 disclosures
differently from Scope 1 and 2 disclosures, which are required of all issuers,
regardless of size?

4. Why did you decide to extend the first reporting period out a few years? How much
flexibility is there on compliance dates?

« This is also not accurate—the first reporting period could be the same year as the
rule is finalized for the largest issuers (Large Accelerated Filers), which represent
90+% of the total US market cap. If we finalize at the end of 2022, the reporting
period begins in 2023 It is true that the information would be reported in 2024,
but it would reflect 2023 data. There is a longer phase in for other categories of
filers. Not sure what is meant by “flexibility” on compliance dates—we're open
to comment on the compliance dates, as on every other part of the proposal.

5. There are some who say this reporting requirement could create a disincentive to
companies establishing climate plans and targets. Do you have any comments on this
question?

6. Are you concerned that the rules if adopted might discourage companies from going
public?

From: Steven Rothstein <srothstein(@ceres.org>

Sent: Monday, April 11,2022 11:24 AM

To: Chea, Keo SEC.GOV>; Morse, Mika 4555 ____J@SEC.GOV>
Ce: Isabel Munilla <imunilla@ceres org>; Randi Mail <rmail@ceres.org>
Subject: Re: Tuesday April 12th Ceres Webinar

CAUTION: This email originated from outside of the organization. Do not click links or open
attachments unless you recognize the sender and know the content is safe.

Keo and Mika,
Good morning,
Hope you had a great weekend. | wanted to check on two items.




First, do you have comments or suggestions on the questions? We want to give them to Mindy
when you are ready?

Second, | want to confirm that the Chair does not have a hard stop at 2:30? Between Mindy's
introduction, his comments and a few questions want 1o check. If so, we can adjust appropriately.
Thanks so much.

Steven

Steven M. Rothstein

Managing Director, Ceres Accelerator for Sustainable Capital Markets

Ceres

99 Chauncy St. 6th Floor

Boston, MA 02111

617-247-0700 ext. 237

[bX8) | cell

srothstein(@ceres.org

http://www.ceres.org

Twitter: (@stevenrothstein

The Accelerator Team is hiring! Click here to see our open positions

Follow us on Facebook. LinkedIn and Twitter, and YouTube!

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness,
integrity and impact. Please support Ceres!

From: Steven Rothstein <srothstein@ceres.org>

Sent: Friday, April 8, 2022 4:22 PM

To: Chea, Keo a5 J@SEC.GOV=; Morse, Mika fbi6) ___ J@sec.gov=>

Cc: Isabel Munilla <imunilla@ceres.org>, Randi Mail <rmail@ceres.org>

Subject: Tuesday April 12th Ceres Webinar

Dear Keo and Mika,

Thank you again for all the assistance preparing for the event next Tuesday, April 12, We now
have over 1,600 people registered for this event.

As you requested, here are some sample questions both for the chair and for Renee. As always,
we are happy to change these if they have other topics the Chair and/or Renee would rather talk
about. If these topics are in the core comments from the chair, we can replace these with others,
and we are happy to switch questions between the Chair and Renee per your recommendation,
We believe the responses to the questions could help us to emphasize that the SEC has already
listened carefully to concerns and is actively seeking input on key questions.

A key purpose for Tuesday’s session is to emphasize the purpose and importance of the
comment period. We have more questions than we will get to with the Chair. Let us know if you
have priority questions,



Also, does the Chair have a hard stop at 2:30 pm? If he and Mindy are in conversation, ¢an he
stay a few minutes after 2:30 pm?
Proposed Questions for the Chair

I Investors and companies submitted comments last year calling for the disclosure rules to
support global harmonized standards. How do you feel this proposal meets their request?
How does it align with standards being applied in other markets, specifically the climate
disclosure proposal from the International Sustainability Standards Board?

2. Can you provide more context on the Commission’s legal authority in this area? Some
people wondered if this is within the scope of the SEC’s authority. Could you provide
other examples of rules that have been established by the SEC that might serve as an
interesting context for increased disclosure?

3. Most investors submitted comments calling for disclosure of all GHG emissions Scopes.
The rule proposes to require Scope 3 disclosure for only the largest filers. What was the
rationale for doing that?

4. Why did you decide to extend the first reporting period out a few years? How much
flexibility is there on compliance dates?

5. There are some who say this reporting requirement could create a disincentive to
companies establishing climate plans and targets. Do you have any comments on this
question?

6. Are you concerned that the rules if adopted might discourage companies from going
public?

Questions for Renee

I. The SEC has asked a few hundred questions which appear to cover many concerns and
alternative approaches raised by investors and companies, Are there a few key areas in
which the SEC is especially interested in hearing comments?

2. There are questions and concerns regarding the use of estimates to report GHG emissions.
Could you explain how the rule addresses the use of estimates and addresses
commentator concerns?

3. The rule provides a new safe harbor from liability for GHG Scope 3 disclosure and makes
clear that the existing safe harbors for forward-looking statements applies to key
disclosures. Could you explain how these safe harbors work and the specific concerns
you were trying to address?

4. Investor comments from last year called for the disclosure of climate targets, transition
plans and scenario analysis. This proposal incorporates TCFD & investor
recommendations on how to standardize those disclosures. But the SEC only requires
these disclosures if these tools already exist. Can you explain the rationale?

5. The rule includes a few important materiality tests for disclosure, could you explain how
those work and to which disclosures they apply?

6. Can you talk more about the footnote disclosure in financial statements, why the SEC is
proposing 1% as the right level of impact and key questions for commentators to address?

7. When the Commission votes on final rules, will there be additional guidance or procedures
offered on various topics?

8. The rule requires assurance of GHG emissions Scopes 1 and 2 but allows the assurance to
be provided by non-accounting firms as well as accounting firms. You also did not
require the assurance of Scope 3. Why did the SEC make these choices, and what kind of
input are you looking for in this area?

Let me know if there are any questions. I can be reached over the weekend at 617-308-5538

if helpful,

Steven
Steven M. Rothstein



Managing Director, Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chauncy St. 6th Floor

Boston, MA 02111

617-247-0700 ext. 237

[EiE) lell

srothstein@ceres.org

http://www.ceres.org

Twitter: (@stevenrothstein

The Accelerator Team is hiring! Click here to see our open positions

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness,
integrity and impact. Please support Ceres!




From: Morse, Mika 4hyE) DSEC.GOV=>

Sent on: Thursday, April 21, 2022 3:49;00 PM

To: Steven Rothstein <srothsteini@ceres, org>

cC: Isabel Munilla <imunilla@oceres org=: Kelsey Condon <keondond@iceres org=; Monica Barros <mbarroste ceres.org=: Viadimir Proano <vproanoceres,org=; Jim Cobum <coburng@ ceres.org=>

Subjeet: RE: 2022 Drafl Ceres Financial Regulator Scorecard

Thanks for sharing!

From: Steven Rothstein <srothstein@ceres.org>
Sent: Wednesday, April 20, 2022 9:45 AM

To: Morse, Mika {5)(6) __ PSEC.GOV>

Ce: Isabel Muniliz <imunilia@ceres.arg>; Kelsey Condon <kcondon@ceres.org>; Monica Barros <mbarros@ceres.org>; Vladimir Proafio <svproano@ceres.org>; lim Coburn <coburn@ceres.org>
'Sib_jen: 2022 Draft Ceres Financlal Regulator Scorecard

|CAUTION: This emall originated from outside of the organization, Do not click links or open attachments unless you recognize the sender and know the content is safe

Dear Mika,

| hope this message finds you well. This nate Is not specifically about the proposed climate rule

The Cares Acceleralor team is currently in the process of producing an updaled scorecard. As you may/may nol remember, we released our scorecard of federal financial regulators’ initial progress on climate
change action in April 2021. Since thal lime we have observed tremendous progress in addressing climale change within the mandates of 10 different regulatory agencies. We have been impressed with these
advancements and wigh to reflect on recent developments, including the new ambitions from the ESOC Qclober 2021 report

82 Ceres

THE CENES ACCELERATDA FOR

SCORECARD for Initial Steps on Climate Change Actlon SUSTAINABLE CAMTAL MARKETS
Thin tabie [dentibes only the foundational @eps that tederal financal requistons should put in place to acdtivate dimate change acrows thelr mandate
Atfirmed dimate change ac systam i ik Public ressarch on climate change Senior staif focused on climate change

Federal Reserve System

Chalr remarks, Fnancl Lrabllity Repan Confetantes and swants Chimatie Superybkin Comim Tt

Federal Deposit Insurance Commission

Offvce of the Comptroller of the Currency

National Credit Union Administration

Securities and Exchange Commission

Acting Chalr ststersent on dimate disclosure, Senlor Policy Advisor fos Climate and £56
Acting Chair @l for publlc comments and other staff

Commeodity Futures Trading Commi
Acting Cha

Climate-Related Market Risk

Subcamesittes report Climate Risk Unit

Public Company Accounting Oversight Board

Municipal Securities Rulemaking Soard

Federal Housing Finance Agency

Ecenomics of Climate Change Suremit;

RFL summit and by G3Es Hired economist and recrulting two climate stalf

E
|

Financial Stability Oversight Ceuncil
Treasury Secretary remarks on climate change Commitment to establsh 3 Himate had” Senbyr stall

Information a of Macch 30, 2021
. ACTION . SOME ACTION . NO NOTABLE ACTION Far the latest verssor of D siorecdid, visl oot werlin de
Chick on byperlinked feal in Bowes fos furthes indaemation

Given the impressive progress made to dale, we are updaling the scorecard to give agencies credil for recent aclion. We will also include additional categories of assessment 1o betler reflect current agency
commilmenis and public expactations for this vital work.
Please see the Tollowing description of the procass



i AR M £
i

NANCIAL R A ATl HAN( ACTI
The assessmenl bullds on the Ceres scorecard produced n April 2021, with additional categories of action to evaluale progress on key recommendations of the October 2021 FSOC report on Climate-Related

Financial Risk,

For each of the categories described in the table below, we will assess each agency's public reports and official stalements, as well as progress updates shared directly with us verbally or in writing. While some
aclivities and agency progress may nol be reported in the public domain, we will seek to ensure our assessment reflects any significant advances, However, certain calegories of action are bes! served by proactive
transparency. Where this is relevant to a specific calegory we will assess, we make this clear in the description below.

As before, we will use a color-coded system of red, yellow and green indicating the general lavel of progress within each category. with a legend explaining the grading for each category. Text in the scorecard will be
interactive, to redirect the user to standalone webpages thal explain the rating for each agency by calegory. The scoracard will be published with a separate brief, which will summarize and highlight agency
progress and the rationale for the grading. Where an agency has no relevant authorilies in a specific calegory, we will mark this calegory as “nol applicable” (N/A).

Timing: We will assess each agency's perdormance untl April 2022, send you the assessment in raw design format, and offer lime to provide feedback and share additional advances we may have missed. We will
share a final mockup with each agency before It goes live, We are avallable and eager ta hear from you or meel to discuss your feedback at any point between now and May 3rd.

Rollout: As before, the scorecard will be accompanied by an oulreach strategy. We welcome your comments on any element of our plans, but especially on accurately reflecting agency performance,

We are sharing our draft assessment of the SEC below. We have also included the factors that we considerad in grading each category, as well as actions we believe sre missing but vital to each category, Please note that due to the
structure and authority of the SEC, we are nol assessing category 3 (marked as N/A).

We look forward to hearing your feedback on the below assessment between now and May 3'%, including any public regulatary actions on climate change that you believe would be warth considering in our assessmems. Your
feedback would be valued and, if there is additional public evidence, we would potentially change a score before it is published. The deadline for this feedback is May 3.

Thank you in advance for your time. We look forward to hearing from you. Also if we should share this with the Chair and Commissioners, let me know. We wanted you to see this first.
Many thanks,

Steven

Steven M. Rothstein

Managing Director, Ceres Accelerator for Sustainable Capital Markets
Ceras

99 Chauncy S1. 6th Floor

Baston, MA 02111

617-247.0700 ext. 237

(b)(6) ell
srathstein@,

iceres.org
WWWLCRIES.OFR
Twitter: @stevenrothstein
*Caleguories lo be assessed:
Description Grading
We will assess the ® No progress
i extent o whlchbT? Affirmation
agency has publicly -
irmed the systemic glﬁaig;‘ln o
aturq "'g,ih: clllm?te communicalions
sis individually {in ® Affirmation in
fficial agency :
mmunications official agency
nutside of the FSOC communicatons
repor.
We will assess the W No progress
extent to which the Sorie
agency has advanced progress
work 1o make progress
on FSOC = AR FS(:)(;‘:I
Recommendation 2.1: ;i'f;’::‘“"de
« "identiffy] the
dataneeded to]  Completed
evaluate the
climate-ralated
financial risk
exposures of
regulaled
entities and
financial
markets within
the contex! of
each FSOC
member's
mandate and
authorities,
« Perfor{m] an
Inemal
inventory of




currently
collected and
procured data
and its
relevance for
climate risk
assessments;
and
+Develo[p] a
plan for
procuring
necessary
data through
data callection,
data sharing
amrangements
and
nformation
purchased
from data
providers or
other sources.”

IAssess
lelimate risks
on
(“financially
ivulnerable
jcommunities”

We will assess the
extent to which each
agency - consistent
with its mandate and
authorities and its
membership in the
Financial Literacy and
Education Commission
FLEC) - has advanced
work 1o make progress
on FSOC
Recommendations 1.8
and 1.9:
« "members,
cansistent with
their mandates
and
authonties,
evaluate
climate-related
impacis and
the impacts of

policy
solutions on
financially
vulnerable
populations
when
asseasing the
impact of
climate
change on the
econamy and
the financial
system.”
(FSOC 1.8)

» “Treasury
Departrment
engage other
members of
the Financial
Literacy and
Education
Commission
(FLEC) o
analyze and

understand

B Mo prograss
Initial

progress

® Notable

progress




the impact of
climate
ehange on the
financial well-
being of
financially
vulnerable
popuiations.
FSOC
members that
are also FLEC
members
should actively
participate in
this analysis.”
(FSOC 19).
FLEC
members
include Office
ol the
Camplroller of
the Currancy:
Federal
Reserve, the
Federal
Daposit
Insurance
Corporation;
Natianal Cred
Union
Administration;
Swcurilies and
Exchange
Commission;
Cammaodity
Futures
Trading
Commission.

ppoint Lis urgenl thal

nior staff toauencies establish
cus on ustainable. well-
limate esourced capacily at
ichange he political and

hallenge and deliver
n the Administration

ample, the role,
uthority, as well
uman and financial
esources provided to
talf dedicated to work
on climate nsk.

B Mo progress

Appointments,
hiring or
assignments
underway for
dedicated stafl
® Dedicaled
stafl hired or
assigned

mprove The market is currently
imate- mispricing climate risk.
lated The lack of consistan!

isclosure  disclosure by enlilies

B No progress
Some
progress




within the
gency's
andate)

[Include
limate risk

regulation
(within the

gency's
Flandale]

upervised by US
inancial regulators is
n obstacle to markst
iclency and to the
ccurate pricing of
climate risk. In
response, the FSOC
recommended that
members:
« "review their
existing public
disclosure
requirements
and consider,
as appropriate,
updating them
to promote the
consistency,
comparabilily,
and decision-
usefuiness of
information on
climate-related
risks and
oppartunities,
consistent with
their mandales
and
authorities,"
(FSOC 3.1)
«“consider
enhancing
public
reporting
requirements
for climate
related risks in
a manner that
builds on the
four core
elements of
tha (TCFD)*
(FSOC 3.2)
« "consider
whether such
disclosures
should include
disclosure of
GHEG
emissions”
(FSOC 3.4)
Following on FSOC
Recommandatiors 3.1,
3.2, 35and 3.4, we
will azsess the extent
o which the agency
ag enhanced public
porling requirements,
nsistent with their
talutory mandates.

® Significant
action
completed

ommendalions, we

il 2ssess the extent

® No progress
Some

progress

® Sianificant

action

completed




as “clarified or
nhanced risk
management
expectations, guidance
and requirnaments
(FSOC 4.8) " We wil
Isa consider if
gencles have:
« ‘reviewed
regulated
entities’ efforts
lo address
climate-related
risks (FSOC
4.6)
» ‘reviewed
existing
regulations,
guidance and
regulatory
reporting to
Identify where
clarfications
and
enhancemenls
are needed”
(FSOC 4.7}
*Note: Where an agency has no relevant authonties in a specific category, we will mark this calegory as “nol applicable” (N/A).

E) which the agency

Based on aur assessmenl. our inilial scoring of the SEC is as follows:
Assessment] 1. 2. 3. Assess 4. 5. &. Include
Category |Publicly|Produce| climale nsks Appoint] Improve climate ris
affirm [researc! on senior | climate- in
climate land data “financially |staff to| related supervisio
asa on vulnerable | focus disclosurel  and
systemid climate j[communities”] on regulation

Supporting Evidence Assessed
1. Publicly affirm climate as a systemic rlsk—- |Affirmation in officlal agency communications)
We will assess the extent ea which the agency has publicly affirmed the systemic nature of the climate erisis individually (in afficiol agency communicetions outside of the FSOC report.
» Oct 2021 - Chair Gensler FSOC speech - Endorses the FSOC Climate Report which calls climate change an “emerging threat to the LS. financial system” and ...

» (Sept 1, 2021) Chalr Gensler Remarks before the European Parlament Committee on Economic and Monetary Affairs’
« (Septernber 14, 2021 Chair Gensler JTestimony Before the United States Committee on Banking, Housing, and Urban Affairs - “Today's investors are looking for consistent, comparable, and decision-useful
disciosures around climale risk, human capital, and cybersecurity. I've asked staff to develop proposals for the Commission's consideration on these potential disclosures. These praposals will be informed by @conomic
analysis and will be put out to public comment, so that we tan have robust public discussion as to what information matters most to investors in these aregs”
o (December 2, 2021) Remarks before the Investor Advis M "Today, investars increasingly want 1o understand the climate and cybersecurity risks, as well as the human capital, of the companies whose stock
they own or might buy. Large and small Investars, representing literally tens of trillions of dollars, are looking for conslstent, comparable, and decision-useful disclosures In these areas to determine whether to lnvest, sell,
or make a voting decision one way ar another”
1.Produce research and dat on climate change - [l (21 three FSOC recommended actions completed)
Wi will assess the extent to which the agency has advanced wark to moke progress on FSOC Recommendotion 2.1 "ldentif{y] the dato needed to evaluate the climate-related financial risk exposures of regulated entities and financiol markets within the
contest of each F30C member's mendate and authorities; Perfor[m] an internal inventory of currently collected and procured dote and its relevance for climate nsk gssessments; ond Develo[p| o plan for procuring necessary data through data collection, data
sharing arranaements and Information purchased from data providers or other sources,”
s March 2022 - Climate rule proposal includes analysis of climate and related market risks, Investor information demands, and economic analysis of potential reporting options. Requests research and data on key
questions,
1. Assess elimate risks on "financially vulnerable communities” — N/A
We will assess the extent to which each agency - ¢ nt with its dote and outhorities and Its membership in the Financlal Literacy and Education Cammission [FLEC) - has advanced work te make progress on FSOC Recommendations 1.8 and 1.9
*members, consistent with their mandates and authonties, evaluate climate-related impacts and the impacts of proposed policy solutions on financially vulnerable popul, s when ing the impact of climate change an the economy and the financial
system.” [FSOC 1.8); “Treasury Department engage other members of the Finanoal Literacy and Edueation € : {FLEC) te analyze and understand the impact of climate change on the financial well-being of financially vulnerable populations. FSOC
members that are alse FLEC members should actively participate in this anolysis,” (FSOC 1.9), FLEC members include Office of the Comptroller of the Currency; Federal Reserve: the Federal Depasit Insurance Carperation: National Credit Union Administrotion;
Securities and Exchange Commission; Commodity Futures Trading Commission.
[FSOC report focus...]
SEC member of FLEC, but we need to understand better their role as it relates to the FSOC's recommendations,




1. Appaint senior staff to focus on climate change - - (Dedicated staff hired or assigned)
It is urgent that agencles establish sustainable, well-resourced capacity at the political ond rechnical levels to address climate risk to meet the scale of the challenge and deliver on the Administration and FSOC commitments, We will assess the extent to which
the agency has appointed dedicated staff to address elimate rsk to execute the agency’s climate commit 5 and FSOC nvcon lations. We will aim te assess, for esample, the role, outhority, as well human and financial resaurces provided to staff
dedicated to work on climate nisk.
{vene] - Mika Morse — Climate Counsel
1. Improve climate-related disclosure -
The market Is currently mispricing climate risk, The lack of consistent disclonure by entities supervised by US finoncial requlators is an obstocle to market efficiency end to the accurate pricing of climate risk In response, the FSOC recommended that members:
“review their existing public disclosure requirements and consider, os approprate, updating them to promate the consistency, comparability, and decision-usefulness of informatian on climate-related risks and opportunities, consistent with thelr mandates
and autharimes.” (FSOC 3.1); “consider enhancing public reporming requirements for climate related risks in 0 manner that builds on the four core elements af the (TCFD)” (FSOC 3.2); “consider whether such disclosures should Include disclosure of GHG
emissions” (FSOC 3.4), Fallowing an FSOC Recommendotions 3.1, 3.2, 3 3 and 3 4, we will gssess the extent to whfdv the agenty has enhanced public reporting requirements, consistent with their statutory mondates
= (March 2022) - Proposed Rule: The ardiza ) alg
Achievements In previous assessment perind
« (Feb 2021} Acting Chair Lee announces “Statement on the Review of Climate-Related Disclasure"” (March 2021) Reguest for Comment on Climate Disclosure
« (March 2021) "SEC Announces Enforcement Task Foree Focused on Climate and ESG Issues”
«(March 11, 2021) ESG Disclosure — Keeping Pace with Developments Affecting investors, Public Companies and the Capital Markets, John Coztes, Acting Director, Division of Corporation Finance
1.Include climate risk in supervision and regulation - [l
Supervision und regulation af climate risk is urgently needed to ensure the resilience of supervised enfities and our finonciol system. Following FSOC Rec jutions, we will ussess the extent fo which the ogency has “clorified or enhanced risk
management expectations, guldance and requirements [FSOC 4.8)." We will also consider if agencies have: “reviewed reguloted entities” efforts to address climate-related risks (FSOC 4 6) “reviewed existing regulations, guldance and regulatory reporting ta
idennfy where clanfications ond enhancements are needed” (FSOC4.7)
* (March 2022) - Climate disclosure rule
* (March 2022) - 2022 Examination Priorities
« (Sept 2021) Sample Letter to Companies Regarding Climate Change Disclosures
s Announcements of ESG fund maming rules
Achlevements in previous assessment period
(March 22, 2021) SEC Responds to |nvestor Demand by Bringing Together Agency Information About Climate and ESG lssues - New web page established dedicated to “all-agency approach” to ESG and climate.




Maorse, Mika <{(b)(B] |[@SEC.GOV>

Sent on: Friday. April 22, 2022 10:30:49 AM

Ton Steven Rothsiein <srothsteinfaceres org=>

CC: Isabel Munilla <imunillataceres.org=; Kelsey Condon <keondon@@ceres.org=, Monica Barros <mbarrostaiceres.org=; Viadimir Proafio <vproano(ceres org=; Jim Coburn <coburmni@ ceres org=
Subjeet: Re: 2022 Deaft Ceres Financial Regulator Scorceard

Attachments: imageD05 pog (371.96 KB). image007.png (311 Bytes). image009,pug (309 Bytes), image0] | png (385 Bytes), image007 pog (311 Bytes), image(09.png (309 Bytes), image0] [ png (385 Byics),
imageD07 png (311 Bytes), image009 png (309 Bytes), image011.png (385 Byies), image007.png (311 Bytes), imageD09 png (309 Bytes), image( | | png (385 Byres), image007.png (311 Bytes),
image009.png (309 Bytes), image01 | png (385 Bytes), image007 png (311 Bytes), image009 png (309 Bytes), image0 1 1.png (385 Bytes), ~WRDOO.jpg (823 Bytes)

Hi Steven, please feel free 1 share with the other commissioners, [ will flag it for the chair. Thank you!

On Apr 22, 2022, at 8:02 AM. Steven Rolhstein <srothsteinf@eernes. org= wrole:

|CA.UTION: This email originated from outside of the organization. Do not click links or open attachments unless you recognize the sender and know the content is safe.

Mika, good morning and thanks.
Should we share this with the Commissioners or others? We do not want this ta be a surprise when it is released.

Would value your recommendation.

Steven

Steven N Rothsteln

Managimg Director, Ceres Acoelerator for Sustmnable Capital Markets
Ceres

99 Chzuncy Sb 6th Floor

FKomon, MA 02111
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Twilter; stesenrothsian

The Accelermor Team is hiring! Click here 1o see our open positions
Follow ai on Eovebook, Linkedin and Twitter. and YouTube!

oy
-

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and impact. Please support Ceres!

From; Maorse, Mika - DSEC GOV>

Sent; Thursday, April 21, 2022 3:49 PM

To: Steven Rothstein <srothstein@ceres.org>
Ce: Isabel Munilla <imunilla@ceres arg>, Kelsey Condon <kcondon@ceres.org>; Monica Barras <mbarras@ceres.arg>, Viadimir Proafio <vproano@ceres.org, Jim Coburn <coburn@ceres.org>
Subject: AE: 2022 Draft Ceres Financial Aegulator Scorecard

Thanks for sharing!

From: Steven Rothstem <srothsteinfaeeres. org
Sent; Wednesday, April 20, 2022 9:45 AM
To: Morse. Mika '}-'SEC. GOV=>



Ce: lsabel Munilla <imunillaceeres.org>: Kelsev Condon <kcondoniaeeres.org=; Momen Barros <mbarrosiaeeres. org=>; Viadimir Proafio <vproanoi@ceres.org=: Iim Cobum <cobumé ceres.org=>
Subject: 2022 Dratt Ceres Financial Regulator Scoreeand

[('.\l TION: This email onginated from outside of the crganzation. Do oot elick Lnks or open attachments unless you recognize the sender and know (he conlent is safe
[ear Mika, F e o
I hope this message finds you well, This note is not specilically about the proposed climate rile

The Ceres Accelerator team 15 currently i the process of producing an updated sconecard. As you may may not remember, we released our scorecurd of federal financial regulators’ initial progress on climate change action
m April 2021, Sinee that time we have observed tremendous progress in addressing climate change within the mandates of 10 different regulmory agencies. We have been impressed with these advancements and wish
eeflect on recent developments, mcluding the new ambitions from the ESOC October 202 ] gepon

'} Ceres
4 THE CERES ACCELEDATOR FOR
SCORECARD for Initial Steps on Climate Change Action SUSTAINABLE CAPITAL MARKETS
This tabde [dentifies anly the foundational steps that federal financal requlastors shoukd put in place to acivate dimate change across their mandate
Afirmed dimate dthange as spstemic risk Public ressarch on climate thange Senlor staif fooused on climate change

Federal Reserve System

halr remacks, ctal Stablility Report ity Chirmat pervision Commiites

Federal Deposit Insurance Commisslon
OfMice of the Comptroller of the Currency

National Credit Union Administration

e Senlor Policy Rdwisor for Climale and
Acting Chalr 2l for publlc comments and other staff

Futures T

Climate-Related Market Rk

Acting Chalr remarks Sxtiommimbites mport

Cliraate Risk Unit

Public Company Accounting Oversight Board

Municipal $ecurities Rulemaking Board

Federal Housing Finance Agency

R s by Direcs Ecenomics of Climate Change Suremit;

RFL summit and by GSEs Hired scanomist and recruiting two climate staff

Financial Stability Oversight Council
Traaiury Secretary emaris on cimate change Commitwent to establish & dimate Tub” Senior szl

Information as of March 10, 2021
. ACTION . SOME ACTION - NO MOTABLE ACTION Forthe katest version of This scorecand, visl our webs be
Click on Fypetinked toxl in boves Yor further information

Citven the impressive progress made (o date, we are updaning the scorocand fo give agengies credil for recent action, We will also melude additiomal categories ol ansessment fo better reflect current ageney canmitments angd
public expectations for this vital work.

Please see the following deseniption of the process.

2022 FINANCIAL REGUEATOR SCORECARD ON CLIMATE CHANGE ACTION

The assessiment builds on the Cores scoregard produced i Aprl 2021, with additional categories of action to evaluste progress on key recommendations of the October 2021 FSOC report an Chote- Related Finaneal Risk,
For cach of the categories described in the mble below. we will nssess cach ageney’s public reports and official statements, as well as progress updutes shared directly with s verbally or in weiting While some nctivitics
and agency progress may not be reported 1o the public domain, we will seek to ensure our assessment reflects any significant advances, However, centaln categories of action are best served by pronetive transparency

Where this is relovant to a specific category we will assess, we make (s clear in the desenplion below

As before, we will use o color-coded system of red, yellow and green indicating the general level of progress within each category, with o legend explaining the grading for each category. Test in the scorecurd will be
dalone webpages thut explain the rating for cach agency by category. The scorecard will be published with a separate briel, which will summarize and Bighlight agency progress and the
rationale for the grading, Where an ageney has no relevant snhoritics in a specilic category, we will mark this category as “not applicable™ (N/A),

Timing: We will sssess coch ageney’s performance unil April 2022, send you the asscssment in rgw design format, and ofter tme to provide feedback and share additional advimees we may have mussed. We will shire o
final mockup with cach agency before it goes hve. We are available and cager 1o hear from you or meet to discuss your feedback at any pamt between now and May 3rd.

Rolfowr: As before, the scorecard will be accompanied by an outreach strategy. We welcome vour comments on any element of our plans, but especially on securately retlecting agency performance

W are sharing our draft assessment of the SEC below, We have also ineluded the factors that we considered i grding cach eategory, s well as actions we believe are missing but vital 1o cach category. Please note that due
to the steucture and authanty of the SEC, we are not assessing cutegory 3 fmurked as N/A)

interactive, o redirect the user 1o stan




We look forwand w hearing your feedback on the below assessment between now and May 3" including any public regulatory actions on climate change that you believe would be worth considering in our assessments,

Your feedback would be valued and. if there is additional public evidence, we would potentially chunge a score before it is published. The deadling for this feedback 1 May 3"
Thank you in advanee for your tine. We look (orward 10 hearing from you, Also i we should share this with the Chair and Commissioners, let me know. We wanted vou 1o see this frst,
Many thanks,

Steven

Steven M, Rothstein

Munaging Director, Ceres Avoclerator tor Sustninalble Capital Markets
Ceres

99 Chyuney St 6th Floor

Hoston, M4 02111

] 7247 [ ext. 237
(2)(6) ]
Qs gorgs ore
Iitpiwww. ceres ong
Twiner: (@ stevenrothsicin

*Calvgories 1o be aysessed.

Category  [Description Krading
[Publicly W will assess the extent| @ No progress
|afMicm o which the agency hos Atfismation
climate as w fpublicly affirmed the mode in non-
¥ ic risk fsyatemic nature of the official
limate criss commnicalices

cdividually (i offeml ® Aflimmation
FIErICy Communeations x offtotal
kusade of the FSOC :

report. AL
I"roduce (We will assess the extent| @ No progress
resyarch and {to which the sgeney has Sume
Wata on dvanced work to ke progress
elimate progress on FSOC - A0 FSOC
change Recommendation 2,1 secommended

o “Tdeniif]y] the detions
data needed 1o completed
eviluate the
climate-related
finaneial risk
exposures of
regulited
enfitics and
financial
markets within
the context of
each FSOC
member s
mandate and
authoritiow;

» Pertor|m| an
gl
wventory of
currently
collected nnd
procured dats
and ilg
relevance for
climate risk
assessments,
and

» Develofp) o
plan for
procusing
necessary data
through data
collection, duta




shuring
arrgngements
ond information
purchased from
duta providers
or other
soirees.”

ARSENS TWe will ansess the eatent B No progress
[elimare risks fto which cach agencey - Inittal
on oonsistont with its progress
Minancially  fmandaie and authorities ® Notahle
Vulnerable i it membersbap —
eommuniviesthe Financial Licracy
d Lduention
“ommigston (FLEC) -
a8 advanced work 1o
nabe progress on FSOC
ceommendations 1.8
nd 1.9
* "memibers,
consistent with
their mandates
and authouties,
evalunte
climate-related
irnpacts wnd the|
impacts of
proposed
policy
solutions on
linancially
vidnerahle
populanons
when axsessing
the itnpact of
climite change
o the
ceonomy and
the financial
system,”
(FSOC 1.8)
& " Treasury
[epartment
engape other
members of the
Finaneial
Luteracy and
Fducition
Commission
(FLEC) 10
analyiee and
understand the
mpmet off
climate change
o the finincial
well-bemg of
(inaneially
vulnerable
papulations,
FSOC
embers that
are also FLEC
membirs
should sctively
participate
this unalysis.”




(FSOC 1.9
FLEC
members
imctude Office
of the
Comptroller of
the Currency,
Federal
Resgrve; the
Federal
Deposit
Insurine
Carporanion;
National Credit
Linion
Adminisiration;]
Securitics and
Exchanpe
Commission,
Cormmodity
Futuros
Trading

¢ sl

IAppoint
senlor stafl to
us on
felimate
ehange

108 urgent that agencies
eatablish sustainable,
woll-resourced capocity
bt the politcal and
echmieal levels to
ddress climate nsk o
et the scale of the
Fl:nilmgc and deliver on
e Admunisteation and

B No progress

Appolntments,
huring or
ARSIANIments
underway lor
dedicated stafl
B Dedicated
stalf hired ar

FSOC commi 15, We
hwill nsscss the estent o
hwhich the agoncy has
ppointed dedicated stafl]
o address climate rish o)
kxccute the ngency’s
klimate commitmonts
bined FSOC
recomimendations. We
il s 1o assess, for
Rexample, the role,
futhority, as well humon
i (inancial resources
provided o staft
Kedicated to work an

elimate risk.

lmprove
elimare-
related
closure
within the
geney’s
ndate)

[Phe market 1= currently
mispricing clinte nisk,
(The lach of consistent
dliseloswre by entities
supervised by LS
linancial regulators i an
obsiacle 1o marker
edtictency and w the
prceurate prcing of
folimte risk. In response,
he FSOU recommended
hat members.
= "review ther
existing public
hiselosure
requirements
and eomsader, as
approprisic,

W No progress
- Some
progress

B Significam

action

completed




updating tham
1o promote the
conamstency,
comparability,
anil dowision-
uselislness of
lormation on
climatesrelited
risks ani
oppormities,
conststent with
their mandates
and
athorities,”
(FROC 3.1)

» “consider
enhaneing
public reporting
requireInents
for elinate
related tisks in
a manner that
builds on the
four care
clements of the
(TCEDY"
(FSOC 3.2)

* "consider
whether such
s losures
shviahed imelude
disclosure of
GHG
amission”
(FSOC 3.4)
Following on FSOC
[Recompiendations 3.1,
13.2. 3 3 and 3.4, we will
hssens the eatent to
which the agency has
enlanced public
reporting requirements,
eonaistent with their

b Latutory mandates.

lnclude
elimate visk
lin
fupervision
fand
regulation
iwithin the
pgeney's
andate)

Supervision and
regulation of climate risk|
is urgently needed 10
ensure the resilience of
upervised entities and
four Hoancial system.
ollowing FSOC
ecommendations, we
will nssess the extent to
which the ugency has
"clanfied or enhanced
Irisk management
expectaions, puidanee
bl requiretnents (FSOC
HLR)" We wall also
feomnider if agencies
v

» “reviewed
regulated
entibes” elfons
o iddress

W No progress
Some

progress

| Signilicant

action

completed




chmate-retated
risks (FSOC
am
*“revicwed
enisting
regulations,
guidonee and
regulatory
reporting v
wdentify where
clanficunons
iane
enlincerments
are necded”
(FSOC47)
*Nate: Wheve an agency has no selevant authorities in @ spevific category. we will mark thic cotecory as “not applicable”™ (NA)
Hased on our wssessment, our initial scoring of the SEC 15 as follows:

i 1. 2 3. Assess 4. 5. & Inetude
Caregory | Publicly{Produce] ¢limate risks [Appoint| Tmprove | climite
affirm pescarch “n senior [ climale- | rsk i

climate | and | “Goancially |stafl 10| related  Bupervision
asa (dawon| wulnemble | focus Wisclosurd  and

vatemigl chimante jcom sl on regulation
risk  |change climale
chanpe

Supporting Evidenee Assessed
| Publicly affirm climate as a systemic risk — [l (A mirmation in official sgency commmmications)
e wall cessaens the extent to whicl ithe ngeney hos ;mh:‘drb} affirmed the systenne nature of the elimaie crists mdividdually fin afficial ugency communications outside of the FSOC seport

« Oct 2021 - Charr Gensler FSOC speech - Endorses the FSOC Climate Report whach catls ehimate change an “emerging threat W the US. financial system™ and

s (Sepr 1, 20211 Chair Gensler R:mmkibﬁﬁ:mﬂﬂﬂmmnﬂaﬂmjwmmmmmwAﬂims_
«(Seplember T4, 20213 Chair Gensler Testimon . amye, Housing and Urbun A ffnes - “Todiy ™ investors are lookmg for consistent, comparable, and decision-
useful disclosures around climate nisk, human capital, and cybcmcurny. I've asked staff to develop propasals for the Commission's consideration on these patential disclosures. These proposals will be
wntormed by sconomic analysis and will be put our w public comment, so that we can have robust public discussion as o what information matiess most o myvestors in these areas.”
o (December 2, 2021) Remurks belore the lnvestor Advisory, Comumittes. “Today, investors mereasingly want to understand the ¢limate and eybersecuriry risks, as well as the human eapital, of the companies
whose stock they own or might buy. Large and small inyestors, rcprescnwlg literally tens of tnllions of dollars, are looking for consistent. comparable, and decision-useful disclosures in these areas to determine
whether 10 invest, sell, or make o voting decision one way or another,”
I Produce research and data on climate change - [ (211 three FSOC recommended actions completed)
We wirll tises the extent to which the agency b advanced work to make progresy on ESOC Recommendition 2.0 “ldentf{v] the data nevdnd to evaliate the <limte-eelated financial eisk egposures of regedated entities and fingnetal mearkets
within the context of each FSOC member 5 mandute and aathorinies, Pecforfmf an internal inventory of varvently collveted and procared duta amd sy selevance fur elimate vl axseamenty, and Develofpf o plin for precaring necessury deatae
throngeh dat colfeenon, data sharnng derangements and information purchased from data providers or other sourees. ™
« March 2022 - Climote rule proposal includes analysis of climate and relnted market nsks. investor information demands, and economic annlysis of potential reporting options. Requests research and data on
key questions
I Assess elimate risks on “financially valnerable communities™ - N/A
e voll auserse the erctent o which vach agvacy = consistont with ss mandite and authorities and it membershap m the Financiol Liteeacy wnd Education Commission (FLEC) - has advanced work to make progress on FSOC Recommendations
1% aned T8 “members. convistent with ithese mandates and authoriines, evaloate elimate-relared impacts and the impacts of praposed policy solutions on financially valnerable populaciony when ssvessing the impact of elinsate change on the
ecananty and the financial sysrem. " (FSOC LA Droasury Departmens engage other members of the Financial Literacy and Education Cammission (FLEC) 1o analyze and understand the impacr of elimate ¢hange on the financial well-boing of
financtally vulnerahie papulations. FSOC members that wre also FLEC members shawld aeovely parsicipare in this analysis. © (FSOC T W, FLEC members include Office of the Comprralier af the Curreney: Foderal Reserve; the Federal
Drepesat fasurance Corporation,; Nanonal Credie Uncon Administration: Securiites and Exefange Commuesion; Commodity Futuees Trading Commission
[FSOC report focus. ]
SEC member of FLEC, but we need to understand better their role as it relates 1o the FSOC's recommendations.
I Appoint senior staff to focus on climate change [l (Ocdicited sarmhirad or assigned)
I by wrgent that agencivs extablish sustaingble, welf-resourced capacity at the poliieal and techmical levels 1o addvess climare rivk to meet the scule of the challenge and deliver on the Administration ond FSOC commitments. We will avsess the
et o wliieh the agency has appointed desficated staff 1o wddress climate risk 1o evecute the agency s climate commimments and FSOC recommendations. We will aim o assess, for example, the vole. awthority. as well humuan and fancial
wesoprees provided fo staff dedicated o wark on climate risk
o= Mika Morse = Climate Counsel
I tmprove climate-related disclosure [l
The marker is ewrrendly mispeicing climate risk. The lock of consistent diselosune by entities supervised by LS financial regulators is an obstacle to marker efficiency and to the accwrate pricing of climate cisk. In response. the FSOC
recommended that members: “review thelr existing public dischasure regulvements and constder as appropriate, updating thent o g the conyistency, camparabiliy, and deciston wsefulness of information on climate related visks qod
apporiunities, convivtent with thar mondutes and authorities ™ 1FSOC 21 “convider snhancing public reporting requivementy for elimote relosed sisks dn @ monmer that buildy on the four core elements of the (TCFDY " (FSOC 3215 “convider
wivether st diselosures shoald include disclossre of GHG emisdions ™ (FSOC 343 Fallowing on FSOC Recommendations 3.1, 32, 3.3 and 3.4, we will sasens the extent o which the ageney has enhaneed pablic reporting requinemmis
consistent with thelr statutory mamdates,

=(March 2022) - Proposed Rule: The Enhancement and Standardization of Climate-Relmesd Disclosures for lnvesions




Achievements In previous assessment period

*(Feb 2021) Acting C hwl -e¢ announees WMM&MNMM"‘ (March 2021) Reguest for Comment on Climate Disclosure

o (March 2021) “SE

= (Mareh 11, 2021) m,lm_ﬂmnm : mmmmwmum John Coates, Acting Direclor, Dission of Corporstion Finance

|- Include climate risk in supervision and regulation

Swperviston aud regulation of climare nisk 1 urgemby nevded 1o ensure the resthience of supervised entities and oy financtal systens Fallowing FSOC Recommendations, we will assess the exsent 1o which the agency has “clanfied or enhaneed
Ak management vapectations, guldance and requircments (FSOC 4807 We will alse consider if ageacies have: “veviewed rogulared entitios "effari to address climatesrefated pivke (FSOU 460 “reviewad existing rogdutiony, giidance and
rexedatory seporting o idontifi where chanifications and enhancementy are neediad ™ (FSOC 4.7)

o (Mareh 2022) - Chimate disclosure nle

+(March 2022) - 2022 Fxpmingtion Prionlics

«(Sept 2021} Sample Letter to Compuanies Reggrding Climute Chunge Digglosures

« Anpouncements of ESG fund naming rules
Achievements in previous assessiment period

(March 22, 2021) SEC Responds 1o lnvestor Demand by Bringing Together Agency Information About Climate and ESG lesues - New web pige established dedicated to “allagency approach” 1o ESG and climate.

B



From: Morse, Mika

Sent: Thursday, May 5, 2022 6:46 PM

To: Isabel Munilla

Cc: Kelly, Katherine; Jim Coburn

Subject: Re: Quick question on the climate rule file
Attachments: VRF SEC climate comment letter final.pdf

Hi Isabel, let me see what we can do! Thanks.

On May 5, 2022, at 5:49 PM, Isabel Munilla <imunilla@ceres.org> wrote:

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

Hi Mika and Katherine - Hope you're doing well!

We understand that the Value Reporting Foundation submitted a comment on the climate rule,
and we don't yet see it (see attached). |'ve attached it. We were hoping to reference it in some
investor resources we are sharing tomorrow.

Would you be able to check in with the Secretary to see if this comment might be posted
quickly? It looks like this week's comments have not yet been posted. If there's any way you
could nudge to have them post recent comments that have come in as soon as possible, that
would be great.

Many thanks!
Isabel



From: Morse, Mika

Sent: Monday, April 18, 2022 1:42 PM

To: Steven Rothstein

Subject: FW: Climate Risk Advisory Committee
Attachments: Call for Interest - CFRAC.docx

Steven, FYI—I sent the invitation below to Isabel. | got an out of office message and | wasn't sure when she’d be back
(her OO0 message seems old—it says she’s returning on Jan. 10). Could you flag it for her? The deadline is this Friday.

From: Morse, Mika

Sent: Monday, April 18, 2022 1:37 PM

To: Isabel Munilla <imunilla@ceres.org>
Subject: Climate Risk Advisory Committee

Hi Isabel,

| wanted to invite you to apply to be a member of the FSOC's Climate Financial Risk Advisory Committee. | think your
perspective would be invaluable for the group. Let me know if you have questions—below is some additional
information. The deadline to apply is 4/22. If you do end up applying, let me know so we can flag your application for the
FSOC folks.

Best,
Mika

The Financial Stability Oversight Council (FSOC) Secretariat is soliciting interest to join the Climate-related Financial Risk
Advisory Committee (CFRAC), which will help the FSOC gather information on and analyze climate-related risks to the
financial system. The CFRAC will report to the Climate-related Financial Risk Committee (CFRC), a staff-level FSOC
Committee.

The CFRAC will be an external advisory committee. It will provide expertise and advice to the FSOC's staff-level climate
committee on identifying, assessing, and mitigating climate-related risks to the financial system, as discussed further in
last year’s FSOC Report on Climate-Related Financial Risk.

We are looking for interested persons with demonstrated expertise in climate-related financial risk, and/or other
relevant experience in climate or finance, from key stakeholder groups such as climate science experts; non-
governmental research institutions; academia; the financial services industry; commercial businesses; consumer,
investor, environmental, and labor groups; and other relevant experts.

The time commitment would be, approximately, one meeting per quarter, and associated prep time to support those
meetings (to be determined, but potentially including, for example, preparing a presentation on a requested topic).
Shortlisted candidates would need to pass a federal background check.

If you are interested, please send the following materials to FSOCSecretariat@treasury.gov by April 33#20th, with
subject line ‘CFRAC call for interest,” using the file name convention listed for each:

(1) CV - File Name: LastName_FirstName_CV

(2) Short Answer Form — File Name: LastName_FirstName_ShortAnswer



Mika Morse
Policy Counsel, Office of the Chair
U.S. Securities and Exchange Commission

100 F Street N.E., Washington D.C. 20549
fE)E) [@sec.gov




From: Merse, Mika

Sent: Friday, October 14, 2022 3:53 PM

To: Steven Rothstein

Cc: Slavkin Corzo, Heather; Chea, Keo; Gerding, Erik; Jones, Renee; Randi Mail; Thomas
Riesenberg; Jim Coburn; Vladimir Proafio

Subject: Re: Following our discussion with Chair Gensler

Attachments: Qutlook-v2iu3hzr.jpg; image001.jpg; ~WRD000.jpg; Attendees_10.13 Call with
SEC.xlsx

Many thanks!

On Oct 14, 2022, at 3:49 PM, Steven Rothstein <srothstein(@ceres.org> wrote:

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

Mika,
Thanks for the question. With appreciation to my colleague Viad, here is the list of attendees.

Steven

Steven M. Rothstein

Maonaging Director, Ceres Accelerulor for Sustmnahle Capital Markets
Ceres

99 Chauney St. 6th Floor

Boston, MA 02111

617-247-0700 ex1. 237

miE el

srothstemn/@ceres.org

hitp://www.ceres org

Twitter (@stevenrothstein

The Accelerator Team is hiring! Click here to see our open positions

Follow us on Facebook. LinkedIn and Twitter. and YouTube!

Join us in Boston on Oct 17 to raise our ambitions—and our glasses—as we loast climate leadership. Reserve your seat today!

EE

From: Morse, Mika <[o)& ____ J@SEC.GOV>
Sent: Friday, October 14, 2022 3:15 PM

To: Steven Rothstein <srothstein@ceres.org>; Slavkin Corzo, Heather {pi@ (@ SEC.GOV>; Chea,
Keo 40IE]_|@SEC.GOV>; Gerding, Erik {EiEl____|@SEC.GOV>; Jones, Renee 4bIE)  [@SEC.GOV>

Cc: Randi Mail <rmail@ceres.org>; Thomas Riesenberg <triesenberg@ceres.org>; Jim Coburn



<coburn@ceres.org>; Vladimir Proafo <vproano@ceres.org>
Subject: RE: Following our discussion with Chair Gensler

Thank you, Steven. Would you mind having someone from Ceres send over a list of attendees
from our meeting so that I make sure 1 don’t miss anyone?

Thanks,

Mika

From: Steven Rothstein <srothstein@ceres.org>
Sent: Thursday, October 13, 2022 9:14 PM

To: Morse, Mika <|(b-"8) FoSEC.GOV>: Slavkin Corzo, Heather
<{b)6) [@SEC.GOV>; Chea, Keo {ti&_J@SEC.GOV>; Gerding, Erik

B WSEC GOV>; Jones, Renee {16 |@SEC.GOV>

Cec: Randi Mail <rmail(@ceres.org>; Thomas Riesenberg <triesenberg@ceres.org>; Jim Coburn
<coburn{@ceres.org>; Vladimir Proafio <vproano{@ceres.org>
Subject: Following our discussion with Chair Gensler

CAUTION: This email originated from outside of the organization. Do not click links or open
attachments unless you recognize the sender and know the content is safe.

Dear Mika, Keo, Heather, Renee and Erik,

It was a pleasure to join you and the Chair yesterday for the discussion with Ceres investors and
other stakeholders. As I noted at the start of the meeting, thank you for the remarkable public
service you are all performing. Your individual and collective efforts are valued. Please pass on
our deep thanks and appreciation to your colleagues.

Here is the deck (attached) we walked through and two articles that might be of interest.

« Analysis shows that investors strongly support the SEC’s proposed climate disclosure
rule https://www.ceres.org/news-center/blog/analysis-shows-investors-strongly-support-
secs-proposed-climate-disclosure-rule

« With financial losses from climate change mounting, the SEC must act
now https://ceres.org/news-center/blog/financial-losses-climate-change-mounting-sec-
must-act-now

If there are questions on any of this or any comments from yesterday's meeting, or we can share
any further specific information, please let us know.

Best wishes.
Steven

Steven M. Rothstein

Managing Director, Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chauncy St. 6th Floor

Boston, MA 02111

617-247-0700 ext. 237

[oE) lcell

srothstein(@ceres.org

http://www.ceres.org




Twitter: (@stevenrothstein

The Accelerator Team is hiring! Click here to see our open positions

Follow us on Facebook, Linkedln and Twitter, and YouTube!

Join us in Boston on Oct 17 to raise our ambitions—and our glasses—as we toast climate
leadership. Reserve vour seat today!




From: Marse, Mika

Sent: Friday, October 14, 2022 3:15 PM

To: Steven Rothstein; Slavkin Corzo, Heather; Chea, Keo; Gerding, Erik; Jones, Renee
Cc: Randi Mail; Thomas Riesenberg; Jim Coburn; Vladimir Proafio

Subject: RE: Following our discussion with Chair Gensler

Thank you, Steven. Would you mind having someone from Ceres send over a list of attendees from our meeting so that |
make sure | don’t miss anyone?

Thanks,

Mika

From: Steven Rothstein <srothstein@ceres.org>

Sent: Thursday, October 13, 2022 9:14 PM

To: Morse, Mika [PX8)___BSEC.GOV>; Slavkin Corzo, Heather 4557 J@SEC.GOV>; Chea, Keo
[EE_J@SEC.GOV>; Gerding, Erik §bis)  PSEC.GOV>; lones, Renee 4biG] _ J@SEC.GOV>

Cc: Randi Mail <rmail@ceres.org>; Thomas Riesenberg <triesenberg@ceres.org>; lim Coburn <coburn@ceres.org>;
Vladimir Proano <vproano@ceres.org>

Subject: Following our discussion with Chair Gensler

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Dear Mika, Keo, Heather, Renee and Erik,

It was a pleasure to join you and the Chair yesterday for the discussion with Ceres investors and other
stakeholders. As | noted at the start of the meeting, thank you for the remarkable public service you are all
performing. Your individual and collective efforts are valued. Please pass on our deep thanks and appreciation
to your colleagues.

Here is the deck (attached) we walked through and two articles that might be of interest.

« Analysis shows that investors strongly support the SEC's proposed climate disclosure
rule https://www.ceres.org/news-center/blog/analysis-shows-investors-strongly-support-secs-
proposed-climate-disclosure-rule

« With financial losses from climate change mounting, the SEC must act
now https://ceres.org/news-center/blog/financial-losses-climate-change-mounting-sec-must-act-now

If there are questions on any of this or any comments from yesterday's meeting, or we can share any further
specific information, please let us know.

Best wishes,
Steven

Steven M. Rothstein
Managing Director, Ceres Accelerator for Sustaimable Capital Markets



Ceres
99 Chauney St 6th Floor
Boston, MA 02111
617-247-0700 ext. 237

| ENTT—
srothstein @ ceres.org
WWW.ceres.org

Twatter: @stevenrothstem

The Accelerator Team is hiring! Click here to see our open positions

Follow us on Facebook, |inkedin and Twitter, and You | 'ube!

EVENING WiTH

cres

Join us in Boston on Oct 17 to raise our ambitions—and our glasses—as we toast climate leadership. Reserve your seal today!




From: Morse, Mika

Sent: Thursday, October 14, 2021 7:16 PM

To: Steven Rothstein

Cc: Ava Gulino; Isabel Munilla

Subject: Re: Chair Gensler Climate Listening Session

12:30 pm on Monday works great,

Steven, before then, would you all happen to know where 1 can find good examples of corporate disclosures of
current financial impacts from climate change?

Thanks,
Mika

On Oct 13, 2021, at 2:30 PM, Steven Rothstein <srothstein{@ceres.org> wrote:

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

Mika,

Thanks. Do you have time either tomorrow (Thursday) at 4 pm or Monday at 10:30 am or 12:30
pm? if any of these times work. let us know. Would like to invite my colleague Isabel.

If not, we can suggest other options.
Ava, please hold for my schedule.
Steven

On Wed, Oct 13, 2021 at 12:49 PM Morse, Mika <bi6) lsec.gov=> wrote:

Steven, could have a follow up call with just me on industry-specific metrics? Let me know if you have
some time before the end of the week or early next week?

Thanks,

Mika

From: Steven Rothstein <srothstein@ceres.org>
Sent: Tuesday, October 12, 2021 8:00 AM

To: Chea, Keo 4b)E]_ PSEC.GOV>

Cc: Morse, Mika 4biE)  [@SEC.GOV>
Subject: Chair Gensler Climate Listening Session




CAUTION: This email originated from outside of the organization. Do not click links or open
attachments unless you recognize the sender and know the content is safe.

Keo and Mika,
We are looking forward to the listening session this morning at 10:45 am.

This is a presentation | would like to share 1 would only cover a portion of the slides. Are you
able to present the slides during the meeting and then share with SEC staff and others?

Thank you for your consideration, it is appreciated.
Steven

Steven M. Rothstein

Managing Director, Ceres Accelerator for Sustamable Capital Markets
Ceres

99 Chauney St 6th Floor

Boston, MA 02111

617-247-0700 ext. 237

BiE  Jeell

srothstein/@ceres.org

http/Awvww. ceres, org

['wilter: @stevenrothstein

Follow us on Facebook, LinkedIn and Twatter!

Make climate change history. Join us on October 13, 2021 at 8pm ET / 5pm PT.
Reserve your ticket today.

-

Steven

Steven M. Rothstein
Managing Director, Ceres Accelerator for Sustainable Capital Markets
Ceres



99 Chuuney St 6th Floor
Boston, MA 02111
6172470700 ext. 237
BB el
srothsteinaceres, org
http/Awww ceres org
Twitter: [@slevenrothsiein

Follow us on Facebook, Linkedin and Twitter!

T
Make climate change history. Join us on October 13, 2021 at 8pm ET / 5pm PT.
Reserve your ticket today.




From: Meorse, Mika

Sent: Thursday, September 9, 2021 1:49 PM

To: Fb)(ﬁ) |; Wyatt, Kristina; Bloom, Luna; Chan, Anits;
kabbey@bloomberg.net; Klemmer, Corey; mischapiro@bloomberg.net; Niazi,
Shehzad; Pierce, Emily

Subject: RE: Follow up discussion of TCFD consultation process

We should be able to log on with Zoom. Thanks, Curtis.

From: Google Calendar <calendar-notification@google.com> On Behalf 0f|‘m(5} |
Sent: Thursday, September 9, 2021 1:46 PM

To: Wyatt, Kristina {2)6) __[@SEC.GOV>; Bloom, Luna {EI6)__|@SEC.GOV>; Chan, Anita <[B)iE)_ PSEC.GOV>;
kabbey@bloomberg.net; Klemmer, Corey 4b)6) __ J@SEC.GOV>; mischapiro@bloomberg.net; Morse, Mika
406 |@SEC.GOV>; Niazi, Shehzad {016 L@SEC.GOV>; Pierce, Emily 456)__1@SEC.GOV>;

[eE |

Subject: Follow up discussion of TCFD consultation process

CAUTION: This ernail originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi all - I'm having trouble with webex, Can we switch to zoom? Katie, can u set up a zoom? and SEC
colleagues, can u do that?

Follow up discussion of TCFD consultation process
When  Thu Sep 9, 2021 2pm - 3pm Eastern Time - New York

Where Webex below {(map)

Who « Wyatl, Kristina - organizer

NG | - creator
» Katie Abbey

« Mary Schapiro

« Bloom, Luna

- Chan, Anita

» Klemmer, Corey

- Morse, Mika

« Niazi, Shehzad

« Pierce, Emily

-- Do not delete or change any of the following text. --



When it's time, join your Webex meeting here.

Join meeting

More ways to join:

Join from the meeting link

fm{m

Join by meeting number

Meeting number (access code):

Meeting password; |ftf!(5} |from phones and video systems)

Tap to join from a mobile device (attendees only)

{(b)E)

Some mobile devices may ask altendees to enter a numeric meeting password.



Join by phone

:[b.?(ﬁfi

Global call-in numbers

Join from a video system or application

Dial [PXS) — secgov.webex.com

Join using Microsoft Lync or Microsoft Skype for Business

Dial secgov@lync.webex.com

If you are a host, click here to view host information.

Need help? Go to

https://help.webex.com




From: Morse, Mika

Sent: Wednesday, October 6, 2021 1:54 PM
To: Steven Rothstein

Subject: RE: Free for a quick chat?

No problem—what about tomorrow?

From: Steven Rothstein <srothstein@ceres.org>
Sent: Wednesday, October 6, 2021 1:52 PM

To: Morse, Mika {bis.____ J@SEC.GOV>
Subject: Re: Free for a quick chat?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika, I could talk at either 5:30 pm or 2:30 pm
Do either of those work instead of 3 pm?

Steven
On Wed, Oct 6, 2021 at 1:47 PM Morse, Mika <[pEl__|@sec.gov> wrote:

Hi Steven,

I ran out of time last week to call you but | was wondering if you’re free for just a few minutes for a chat
today? If this time doesn’t work, let me know if there is another window that is better.

Thanks,

Mika

Sreven

Steven M. Rothstein
Managing Director, Ceres Accelerator for Sustainable Capital Markets



Ceres

99 Chauncy SL 6th Floor
Boston, MA 02111
617-247-0700 ext. 237
[EE  Jeell
srothstein@ceres.org
WWw.Ceres.org

Twitter: ‘@stevenrothstem

Follow us on Facebook. LinkedIn and Twitter!

Make climate change history. Join us on October 13, 2021 at 8pm ET / 5pm PT. Reserve your ticket
today.




From: Morse, Mika

Sent: Wednesday, October 13, 2021 12:50 PM
To: Steven Rothstein

Subject: RE: Chair Gensler Climate Listening Session

Steven, could have a follow up call with just me on industry-specific metrics? Let me know if you have some time before
the end of the week or early next week?

Thanks,

Mika

From: Steven Rothstein <srothstein@ceres.org>
Sent: Tuesday, October 12, 2021 8:00 AM

To: Chea, Keo <[pis) |@SEC.GOV>

Ce: Morse, Mika <[LiEl__J@SEC.GOV>
Subject: Chair Gensler Climate Listening Session

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Keo and Mika,
We are looking forward to the listening session this morning at 10:45 am.

This is a presentation 1 would like to share. I would only cover a portion of the slides. Are you able to present
the slides during the meeting and then share with SEC staff and others?

Thank you for your consideration, it is appreciated.

Steven

Steven M. Rothstemn

Managing Director, Ceres Aceelerator for Sustainable Capital Markets
Ceres

99 Chauncy St. 6th Floor

Boston, MA 02111

617-247-0700 ext 237

ower el

srothslemni@ ceres.org

WWW_CECres org

Twatter: @stevenrothstem

Follow us on Facebook. LinkedIn and Twitter!

Make climate change history. Join us on October 13, 2021 at 8pm ET / 5pm PT. Reserve your ticket
today.




From: Morse, Mika

Sent: Wednesday, October 6, 2021 2:10 PM

To: Steven Rothstein

Subject: RE: Free for a quick chat?

Oh dear, | don’t. Let's talk at 5:30 pm today;PX® 'll call you!

From: Steven Rothstein <srothstein@ceres.org>
Sent: Wednesday, October 6, 2021 1:58 PM

To: Morse, Mika {b)J6) ___ |@SEC.GOV>
Subject: Re: Free for a quick chat?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Do you have time at either 10:30 am, 3:30 pm or 5:30 pm tomorrow?
Steven

On Wed, Oct 6, 2021 at 1:54 PM Morse, Mika <[b16) l@sec.gg‘) wrote:

No problem—what about tomorrow?

From: Steven Rothstein <srothstein@ceres.org>
Sent: Wednesday, October 6, 2021 1:52 PM

To: Morse, Mika a1 ____J@SEC.GOV>
Subject: Re: Free for a quick chat?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika, I could talk at either 5:30 pm or 2:30 pm
Do either of those work instead of 3 pm?

Steven

On Wed, Oct 6, 2021 at 1:47 PM Morse, Mika {bi6©) |@sec.gov> wrote:
1




Hi Steven,

I ran out of time last week to call you but 1 was wondering if you're free for just a few minutes for a chat
today? If this time doesn’t work, let me know if there is another window that is better.

Thanks,

Mika

Steven

Steven M. Rothstein

Managing Director, Ceres Accelerator lor Sustaimable Capital Markets
Ceres

99 Chauncy St 6th Floor

Boston. MA 02111

617-247-0700 ext. 237

l

srothsteina@ceres.org

WAVW.ceres org

Twitter: wstevenrothstem

Follow us on Facebook. LinkedIn and Twitter!




Make climate change history. Join us on October 13, 2021 at 8pm ET / 5pm PT. Reserve your ticket
today.

Steven

Steven M. Rothstein

Managing Dhrector, Ceres Accelerator lor Sustmnable Capital Markets
Ceres

99 Chauney St 6th Floor

Boston, MA 02111

617-247-0700 ext 237

Dom—"]

srothslein@ceres.org

WIWW.CCres org

Twitter: wstevenrothstein

Follow us on Facebook. Linkedln and Twatter!

Make climate change history. Join us on October 13, 2021 at 8pm ET / 5pm PT. Reserve your ticket
today.




From: Morse, Mika

Sent: Tuesday, October 12, 2021 10:19 PM
To: Steven Rothstein

Cc: Isabel Munilla; Jim Coburn

Subject: RE: DERA

Hi Steven,

So glad you were able to participate today and thank you for sharing the slides. Sorry we weren’t able to put them up
during the meeting but | think the chair will find them useful.

Re. the meeting with DERA, could you remind what this would be about? | am happy to check with them to see if they
would benefit from a meeting to discuss issues that they may be dealing with in the EA.

Thanks,
Mika

From: Steven Rothstein <srothstein@ceres.org>

Sent: Tuesday, October 12, 2021 9:10 AM

To: Morse, Mika 4bii6l___|@SEC.GOV>

Cc: Isabel Munilla <imunilla@ceres.org>; Jim Coburn <coburn@ceres.org>
Subject: DERA

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika,
Hope you had a nice weekend. I am looking forward to the listening session with Chair Gensler.

On a separate point, can you please introduce us to the appropriate economists at DERA? We would like to ask
a few questions on cost-benefit analysis.

I am copying my colleagues Isabel and Jim here.

Thanks and best wishes.

Steven

Steven M. Rothstein

Managing Director. Ceres Aceelerator for Sustanable Capital Markets
Ceres

99 Chauncy St 6th Floor

Bosion. MA 02111

617-247-0700 ext 237
o m—

srothstein‘@iceres.org

WWW Ceres org

Twilter: (@stevenrothstenn




Follow us on Facebook. LinkedIn and Twitter!

Make climate change history. Join us on October 13, 2021 at 8pm ET / 5pm PT. Reserve your ticket
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From: Morse, Mika

Sent: Monday, November 8, 2021 3:20 PM

To: Jim Coburn; Wyatt, Kristina

Cc: Isabel Munilla; Vladimir Proafio

Subject: RE: Document on investor and issuer action on water risks

Many thanks, Jim!

From: Jim Coburn <coburn@ceres.org>

Sent: Monday, November 8, 2021 2:34 PM

To: Morse, Mika <[biE] __li@SEC.GOV>; Wyatt, Kristina {0)6)  [@SEC.GOV>

Cc: Isabel Munilla <imunilla@ceres.org>; Vladimir Proario <vproano@ceres.org>; Jim Coburn <coburn@ceres.org>
Subject: Document on investor and issuer action on water risks

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Dear Mika,

Members of Ceres' water team have created a memo for you (attached) documenting water/climate change
connections (page 1), investor actions and research on water (pp. 2-8), and evidence that issuers consider water
a material risk/industry and company initiatives (pp. 9-13).

We hope this is useful to you. If additional information or a call would be helpful, please don't hesitate to let us
know. Thank you very much for your work.

Sincerely,
Jim

On Fri, Nov §, 2021 at 7:14 PM Jim Coburn <coburn(@ceres.org> wrote

Mika, We pulled together a similar document (attached) on GHG emissions, with a real team effort here. |
hope it's useful to you, and please let us know if there are gaps we can fill next week.

Thank you so much for the opportunity to weigh in.
Best, Jim

On Tue, Nov 2, 2021 at 4:55 PM Morse, Mika {906 J@sec.gov> wrote:

Jim, this is so useful. If you have anything similar for GHG emissions, that would be amazing. This has a lot of the type
of information we’re looking for to substantiate and explain investor interest in certain metrics.



From: Jim Coburn <coburn@ceres.org>

Sent: Tuesday, November 2, 2021 2:34 PM

To: Morse, Mika 4b)6) ___ ®WSEC.GOV>

Cc: Isabel Munilla <imunilla@ceres.org>; Andrew Logan <logan@ceres.org>; Jim Coburn <coburn@ceres.org>; Wyatt,
Kristina <{i(6]__WSEC.GOV>

Subject: Re: Ceres follow ups - SEC

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika, I'm writing with the methane notes with public resources (attached) that Isabel mentioned in her
email below. It's an 8-page document that covers:

-- investor concerns about methane: shareholder proposals; letters or statements; transparency about
their approaches to methane; and methane resources for investors

-- issuers that consider methane a material issue: cancelled contracts, and industry initiatives and
company commitments

We hope this is useful to you, and please let us know if we can supplement or clarify any of it. Thank you
very much for your work and the opportunity to provide information,

Best,

Jim

On Mon, Nov 1, 2021 at 5:20 PM Morse, Mika > wrote:

Thank you so much!

From: |sabel Munilla <imunilla@ceres.org>
Sent: Monday, November 1, 2021 5:01 PM



To: Morse, Mika <[6i6) [@SEC.GOV>
Cc: Jim Coburn <coburn@ceres.org>; Andrew Logan <logan@ceres.org>
Subject: Ceres follow ups - SEC

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika - Great talking to you on Friday. Quick update on follow ups:

Methane: We are preparing some methane notes with public resources for you and will come back
tomorrow on that.

Attached PPT on investor sentiments on the rules & what's in the record

GHG Protocol:

o [I'll introduce you to the GHGP team so they can meet with you. I'll flag your question on
financed emissions and the land use change standard as well.
o I'll also flag for them that a training/presentation for broader SEC staff would be useful.

Water/forests: We'll follow up with info on water and forests as best we can
In case it's useful, pls check out our new /nvestor Guide to Corporate Greenhouse Gas Commitments,
that explains the different types of commitments, and compares their level of ambition,

Many thanks for your continued work! Don't hesitate to reach out if you need anything else.

Isabel

()(B)

Isabel Mumilla (she/her)

Direetor, US Financial Regulation

Ceres

G

6172470700 ext. 206

imunilla@eeres.org

WAVW.CETCs Org

Twatter: ‘evisabelmumilla



From: Merse, Mika

Sent: Wednesday, October 27, 2021 5:04 PM

To: Jim Coburn

Cc: Isabel Munilla; Wyatt, Kristina; Andrew Logan
Subject: RE: Methane emissions

Thanks, lim, I'm free Friday at 10 am, 1 pm, and 4 pm.
| would also love to be connected with EDF.

Thanks!
Mika

From: Jim Coburn <coburn@ceres.org>

Sent: Wednesday, October 27, 2021 3:09 PM

To: Morse, Mika 4b)E]__|[@SEC.GOV>

Cc: Isabel Munilla <imunilla@ceres.org>; Wyatt, Kristina {bi6]__ [@SEC.GOV>; Andrew Logan <logan@ceres.org>; lim
Coburn <coburn@ceres.org>

Subject: Re: Methane emissions

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika,

We've been working on this--thank you very much for reaching out. Are you free Friday at any of these times
for a call with Andrew Logan, who heads our oil and gas team, and Isabel?

- llam tol pm.

--2:30to 4 p.m.

Also, we'd like to introduce you to the EDF team that works on methane, if that's OK? We just spoke to them
this morning, and we think you'd find their insights really helpful.

Thank you again.

Best,
Jim
On Mon, Oct 25, 2021 at 1:36 PM Morse, Mika <{bi©) [@sec.gov> wrote

Hi Steven, Jim, and Isabel,

We’re trying to better understand the current state of methane emissions. I think that’s something Ceres has
been tracking, is that right? If so, could we hop on the phone to discuss?

Best.

Mika



From: Morse, Mika

Sent: Monday, October 18, 2021 9:37 AM
To: Steven Rothstein

Cc: Isabel Munilla; Jim Coburn
Subject: RE: DERA

Great, thanks.

From: Steven Rothstein <srothstein@ceres.org>

Sent: Monday, October 18, 2021 8:00 AM

To: Morse, Mika 486 wsec.covs

Cc: Isabel Munilla <imunilla@ceres.org>; Jim Coburn <coburn@ceres.org>
Subject: Re: DERA

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika,

Let's briefly review this when we talk today. We want to understand what cost/benefit analysis might be helpful
for the team.

Thanks
Steven

On Tue, Oct 12, 2021 at 10:18 PM Morse, Mika <o)6) isec.gov> wrote:

Hi Steven,

So glad you were able to participate today and thank you for sharing the slides. Sorry we weren’t able to put them up
during the meeting but | think the chair will find them useful.

Re. the meeting with DERA, could you remind what this would be about? | am happy to check with them to see if they
would benefit from a meeting to discuss issues that they may be dealing with in the EA,

Thanks,

Mika



From: Steven Rothstein <srothstein@ceres.org>

Sent: Tuesday, October 12, 2021 9:10 AM

To: Morse, Mika <[oi6) ____|@SEC.GOV>

Cc: Isabel Munilla <imunilla@ceres.org>; Jim Coburn <coburn@ceres.org>
Subject: DERA

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika.

Hope you had a nice weekend. | am looking forward to the listening session with Chair Gensler.

On a separate point, can you please introduce us to the appropriate economists at DERA? We would like to ask
a few questions on cost-benefit analysis.

I am copying my colleagues Isabel and Jim here.

Thanks and best wishes.

Steven

Steven M. Rothstein

Managing Director, Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chauney St 6th Floor

Boston, MA 02111

617-247-0700 ext 237



(b)(E) cell

srothstein'@ceres.org

WIWW ceres.org

Twatter: ‘wstevenrothstem
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Make climate change history. Join us on October 13, 2021 at 8pm ET / 5pm PT. Reserve your ticket
today.
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Steven M, Rothstein

Managing Director, Ceres Aceelerator for Sustanable Capital Markets
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617-247-0700 ext. 237

e Tell
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Please support Ceres!




From: Morse, Mika

Sent: Thursday, October 28, 2021 9:56 PM

To: Isabel Munilla

Cc: Gabe Malek; Ben Ratner; Stephanie Jones; Michael Panfil; Jim Coburn
Subject: RE: On methane: Connecting you with EDF

Thank you so much for the introduction, Isabel.

Gabe, Ben, Stephanie, Michael: great to meet you. | would love to set up a time to talk with you all at EDF—do you want
to suggest some potential days/times to talk next week?

Thanks,
Mika

From: Isabel Munilla <imunilla@ceres.org>

Sent: Thursday, October 28, 2021 8:50 AM

To: Morse, Mika 461 1@SEC.GOV>

Cc: Gabe Malek <gmalek@edf.org>; Ben Ratner <bratner@edf.org>; Stephanie Jones <sjones@edf.org>; Michael Panfil
<mpanfil@edf.org>; Jim Coburn <coburn@ceres.org>

Subject: On methane: Connecting you with EDF

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Dear Mika,

I wanted to connect you with our colleagues at EDF to discuss methane. They are leading on this issue and are a
crucial resource. They are on top of US and global regulatory and corporate reporting trends, can brief on
materiality of methane abatement and disclosure, and opine on how an SEC GHG emissions reporting
requirement could contribute to and complement the global effort to reduce methane emissions.

I also flagged your interest with ICCR (The Interfaith Center on Corporate Investing), which also has a strategic
focus on methane (see here.) I hope they will reach out as well, but happy to make an introduction if helpful.
EDF colleagues may also have additional ideas on other key folks to engage.

Please don't hesitate to let us know how else we can be of assistance,
Many thanks for all of your crucial work!

Isabel

Isabel Munilla ( she/her)

Director, US Finimceial Regulation
617 247.0700 ext, 206
imunilla@ceres.org

WWW.CCres org

Twitter: @isabelmumlla




From: Merse, Mika

Sent: Tuesday, October 12, 2021 8:44 AM

To: Steven Rothstein

Cc: Chea, Keo

Subject: Re: Chair Gensler Climate Listening Session

Good morning, Steven!

Unfortunately, we have a lot of people on the call and not a lot of time, so I'm not sure there will be time to run through
slides. Could we share the presentation with the chair after the call?

Thanks,
Mika

>0n Oct 12, 2021, at 8:06 AM, Steven Rothstein <srothstein@ceres.org> wrote:

>

> CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

>

> Keo and Mika,

>

> We are looking forward to the listening session this morning at 10:45 am.

>

> This is a presentation | would like to share. | would only cover a portion of the slides. Are you able to present the slides
during the meeting and then share with SEC staff and others?

>

> Thank you for your consideration, it is appreciated.

>

> Steven

>

> Steven M. Rothstein

> Managing Director, Ceres Accelerator for Sustainable Capital Markets

> Ceres

> 99 Chauncy St. 6th Floor

> Boston, MA 02111

> 617-247-0700 ext, 237

>[EE_——Fell

> srothstein@ceres.org<mailto:srothstein@ceres,org>

> http://www.ceres.org<https://protect2 fireeye.com/v1/url?k=826f2faa-dd

> f41684-826fcb1c-86c89b3c9das-f99be0fd681427588q=1&e=57021b52-a4d9-4bc9
> -a545-c8629e963fcB8&u=http%3A%2F%2Fwww.ceres.org%2F>

> Twitter:

> @stevenrothstein<https://protect2.fireeye.com/v1/url?k=40be56f8-1f256f

> d6-40beb24e-86c89b3c9da’5-6a4575930b764907&q=1&e=57021b52-a4d9-4bc9-a54
> 5-c8629e963fc8&u=https%3A%2F%2Ftwitter.com%2Fstevenrothstein>

-



> Follow us on Facebook<https://protect2.fireeye.com/v1/url?k=e3ccab27-be579209-e3cc4f91-86c89b3¢9das-
3187666acfbbf07d&g=1Re=57021b52-a4d9-4bc9-a545-
c8629e963fc8&u=http%3A%2F%2Fwww.facebook.com%2Fceres.org>,
LinkedIn<https://protect2.fireeye.com/v1/url?k=65c0bcch-3a5b85e5-65¢0587d-86¢83b3cadas-
36579505cd1446d4&q=1&e=57021b52-a4d9-4bc9-a545-
¢c8629e963fc8&u=https%3A%2F%2Fwww.linkedin.com%2Fcompany%2Fceres-org%2F> and
Twitter<https://protect2.fireeye.com/v1/url?k=0bb4d64a-542fef64-0bb432fc-86c89b3c9das-
6656¢ce8ffee2eb34&q=1&e=57021b52-a4d9-4bc9-a545-
c8629e963fc8&u=http%3A%2F%2Fwww.twitter.com%2Fceresnews>!

>

> [https://www.ceres.org/sites/default/files/CeresLightPurpleLogo%20emai

> |1%20signature%203in.png]<https://protect2 fireeye.com/v1/url ?k=cefla63

> e-916a9f10-cef14288-86c89b3c9da5-d25b6f33884c865d&q=1&e=57021b52-a4d9-

> 4bc9-a545-c8629e963fc8&u=https%3A%2F%2Fevents.ceres.org%2Feveningwithc

> eres> Make climate change history. Join us on October 13, 2021 at 8pm

> ET / 5pm PT. Reserve your ticket

> today.<https://protect2.fireeye.com/v1/url?k=a25ee0fd-fdc5d9d3-a25e044

> b-86c89b3c9da5-9cd2a099a1fa373a&q=1&e=57021b52-a4d9-4bc9-a545-c8629e96

> 3fcB&u=https%3A%2F%2Fevents.ceres.org%2Feveningwithceres>



From: Morse, Mika

Sent: Monday, November 1, 2021 5:21 PM
To: Isabel Munilla

Cc: Jim Coburn; Andrew Logan

Subject: RE: Ceres follow ups - SEC

Thank you so much!

From: Isabel Munilla <imunilla@ceres.org>

Sent: Monday, November 1, 2021 5:01 PM

To: Morse, Mika {E)5] ___|[@SEC.GOV>

Cc: Jim Coburn <coburn@ceres.org>; Andrew Logan <logan@ceres.org>
Subject: Ceres follow ups - SEC

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika - Great talking to you on Friday Quick update on follow ups:

« Methane: We are preparing some methane notes with public resources for you and will come back
tomorrow on that.
o Attached PPT on investor sentiments on the rules & what's in the record
» GHG Protocol:
o I'll introduce you to the GHGP team so they can meet with you. I'll flag your question on
financed emissions and the land use change standard as well.
o I'll also flag for them that a training/presentation for broader SEC staff would be useful.
o Water/forests: We'll follow up with info on water and forests as best we can.
o Incase it's useful, pls check out our new /mvestor Guide to Corporate Greenhouse Gas Commitments,
that explains the ditferent types of commitments, and compares their level of ambition.

Many thanks for your continued work! Don't hesitate to reach out if you need anything else.

Isabel
EE] |

Isabel Munilla (she/her)

Inrector. US Financial Regulation
617.247.0700 ext. 206
imunillaf@ceres org
WWW_ceres org
Twitter. @asabelmunlla




From: Morse, Mika

Sent: Tuesday, November 2, 2021 4:56 PM

To: Jim Coburn

Cc: Isabel Munilla; Andrew Logan; Wyatt, Kristina
Subject: RE: Ceres follow ups - SEC

Jim, this is so useful. If you have anything similar for GHG emissions, that would be amazing. This has a lot of the type of
information we're looking for to substantiate and explain investor interest in certain metrics.

From: Jim Coburn <coburn@ceres.org>

Sent: Tuesday, November 2, 2021 2:34 PM

To: Morse, Mika <[p)6) __ |@SEC.GOV>

Cc: Isabel Munilla <imunilla@ceres.org>; Andrew Logan <logan@ceres.org>; lim Coburn <coburn@ceres.org>; Wyatt,
Kristina b)) _|@SEC.GOV>

Subject: Re: Ceres follow ups - SEC

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika, I'm writing with the methane notes with public resources (attached) that Isabel mentioned in her email
below. It's an 8-page document that covers:

-~ investor concerns about methane: shareholder proposals; letters or statements; transparency about their
approaches to methane; and methane resources for investors

-- issuers that consider methane a material issue: cancelled contracts; and industry initiatives and
company commitments

We hope this is useful to you, and please let us know if we can supplement or clarify any of it. Thank you very
much for your work and the opportunity to provide information.

Best.
Jim

On Mon, Nov 1, 2021 at 5:20 PM Morse, Mika <{b)©) [(asec‘gho_vb- wrote:

Thank you so much!

From: Isabel Munilla <imunilla@ceres.org>
Sent: Monday, November 1, 2021 5:01 PM
To: Morse, Mika 4b)(6) [®SEC.GOV>




Cc: Jim Coburn <coburn@ceres.org>; Andrew Logan <logan@ceres.org>
Subject: Ceres follow ups - SEC

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika - Great talking to you on Friday. Quick update on follow ups:

« Methane: We are preparing some methane notes with public resources for you and will come back
tomorrow on that.
Attached PPT on investor sentiments on the rules & what's in the record

+ GHG Protocol:

o I'll introduce you to the GHGP team so they can meet with you. I'll flag your question on
financed emissions and the land use change standard as well.
o I'll also flag for them that a training/presentation for broader SEC staff would be useful.

Water/forests: We'll follow up with info on water and forests as best we can,
In case it's useful, pls check out our new /nvestor Guide to Corporate Greenhouse Gas Connnitments,
that explains the different types of commitments, and compares their level of ambition,

Many thanks for your continued work! Don't hesitate to reach out if you need anything else.

Isabel

(0)(E)

Isabel Mumilla (shefher)
Director, US Financial Regulation

Ceres

6172470700 ext, 206

ununillaaceres org

WV Ceres. org

Twitter: ‘a@isabelmunilla



From: Morse, Mika

Sent: Tuesday, November 2, 2021 5:00 PM
To: Isabel Munilla; Pankaj Bhatia; David Rich
Cc: Vladimir Proafio; Jim Coburn

Subject: RE: Introduction to GHGP Team

Thank you!

From: Isabel Munilla <imunilla@ceres.org>

Sent: Tuesday, November 2, 2021 4:07 PM

To: Morse, Mika 4°/© @SEC.GOV>; Pankaj Bhatia <Pankaj.Bhatia@wri.org>; David Rich <David.Rich@wri.org>
Ce: Vladimir Proano <vproano@ceres.org>; lim Coburn <coburn@ceres.org>

Subject: Introduction to GHGP Team

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika - Please disregard my previous message and see below!
Thanks! : )

Isabel

———— Forwarded message ---------

From: Isabel Munilla <imunilla@ceres. org>

Date: Tue, Nov 2, 2021 at 4:04 PM

Subject: Re: SEC GHG Disclosure Process/Status

To: Morse. Mika <feier ___|@sec.gov=>, Pankaj Bhatia <Pankaj Bhatia@wri.org>, David Rich
<David.Rich@wri.org>

Cc: Jim Coburn <coburn@ceres.org>, Vladimir Proaiio <vproano(@ceres.org=

Dear Mika,

With this email, I wanted to introduce you to colleagues from the GHG Protocol team. Pankaj Bhatia is the
Director of GHG Protocol and Deputy Director of WRI's Climate Program, and David Rich, Senior Associate in
WRI's Climate Program.

[ hope that they'll be able to connect with you this week to provide you with some guidance on your questions
related to 1) financed emissions, 2) the timing of the updated GHGP documentation on land use change and
others, but also on any of the other GHGP related questions you might have.

I also flagged that you voiced interest in a broader training for SEC staff on the Protocol.

All the best to you for a fruitful discussion. Please don't hesitate to let us know if there are any follow up steps
on your conversations that we could help with.

Many thanks!



Isabel



From: Morse, Mika

Sent: Wednesday, November 3, 2021 2:29 PM

To: Jim Coburn

Cc: Isabel Munilla; Andrew Logan; Wyatt, Kristina; Vladimir Proafio
Subject: RE: Ceres follow ups - SEC

Really useful, thank you. That timing works.

From: lim Coburn <coburn@ceres.org>

Sent: Wednesday, November 3, 2021 2:08 PM

To: Morse, Mika {EJ6)__ @SEC.GOV>

Cc: Isabel Munilla <imunilla@ceres.org>; Andrew Logan <logan@ceres.org>; Wyatt, Kristina {26 |[@SEC.GOV>;
Vladimir Proafio <vproano@ceres.org>

Subject: Re: Ceres follow ups - SEC

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika, That's really great to hear--thank you so much. We're working on something similar for GHG emissions,
with the aim of getting it to you by Friday close of business. Will that work?

Best,
Jim
On Tue, Nov 2, 2021 at 4:55 PM Morse, Mika <[bi€]___Ja@sec.gov> wrote:

Jim, this is so useful. If you have anything similar for GHG emissions, that would be amazing. This has a lot of the type of
information we’re looking for to substantiate and explain investor interest in certain metrics.

From: Jim Coburn <coburn@ceres.org>

Sent: Tuesday, November 2, 2021 2:34 PM

To: Morse, Mika 4E)6]____[@SEC.GOV>

Cc: Isabel Munilla <imunilla@ceres.org>; Andrew Logan <logan@ceres.org>; Jim Coburn <coburn@ceres.org>; Wyatt,
Kristina {0)&] __ |[@SEC.GOV>

Subject: Re: Ceres follow ups - SEC

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.




Hi Mika, I'm writing with the methane notes with public resources (attached) that Isabel mentioned in her
email below. It's an 8-page document that covers:

-- investor concerns about methane: shareholder proposals; letters or statements, transparency about their
approaches to methane; and methane resources for investors

-~ issuers that consider methane a material issue: cancelled contracts; and industry initiatives and
company commitments

We hope this is useful to you, and please let us know if we can supplement or clarify any of it. Thank you very
much for your work and the opportunity to provide information.

Best.

Jim

On Mon. Nov 1. 2021 at 5:20 PM Morse, Mika <2© @sec gov> wrote:

Thank you so much!

From: Isabel Munilla <imunilla@ceres.org>

Sent: Monday, November 1, 2021 5:01 PM

To: Morse, Mika qR(E) [@SEC.GOV>

Cc: Jim Coburn <coburn@ceres.org>; Andrew Logan <logan@ceres.org>
Subject: Ceres follow ups - SEC

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika - Great talking to you on Friday. Quick update on follow ups:



« Methane: We are preparing some methane notes with public resources for you and will come back
tomorrow on that.

o Attached PPT on investor sentiments on the rules & what's in the record

« GHG Protocol:

o I'll introduce you to the GHGP team so they can meet with you. I'll flag your question on
financed emissions and the land use change standard as well.
o I'll also tlag for them that a training/presentation for broader SEC staff would be useful.

« Water/forests: We'll follow up with info on water and forests as best we can.
« In case it's useful, pls check out our new /nvestor Guide to Corporate Greenhouse Gas Commitments.,
that explains the different types of commitments, and compares their level of ambition.

Many thanks for your continued work! Don't hesitate to reach out if you need anything else.

Isabel

(b)(5)

[sabel Munilla (she/her)
Ihrector, US Finonenal Regulation

Ceres

617.247.0700 ext, 206

mmumllafaceres.org
WIWW.CCIes ore

e

Twitter: @hisabelmumlla



From: Morse, Mika

Sent: Wednesday, November 3, 2021 5:26 PM
To: Pankaj Bhatia; Isabel Munilla; David Rich
Cc: Vladimir Proafio; Jim Coburn

Subject: RE: Introduction to GHGP Team

Thank you! Would 11/9 or 11/12 at 4 pm work?
Best,
Mika

From: Pankaj Bhatia <Pankaj.Bhatia@wri.org>

Sent: Tuesday, November 2, 2021 5:10 PM

To: Morse, Mika {bigr _ J@SEC.GOV>; Isabel Munilla <imunilla@ceres.org>; David Rich <David.Rich@wri.org>
Cc: Vladimir Proano <vproano@ceres.org>; lim Coburn <coburn@ceres.org>

Subject: Re: Introduction to GHGP Team

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Thanks Isabel!
Dear Mika,

Very nice to meet you by email. Could you please send your availability this week (couple of day/time options that work
at your end).

Looking forward to connect soon,

Thanks,
Pankaj
From: "Morse, Mika" {b)5) |@SEC.GOV>

Date: Tuesday, November 2, 2021 at 4:59 PM

To: Isabel Munilla <imunilla@ceres.org>, Pankaj Bhatia <Pankaj.Bhatia@wri.org>, David Rich
<David.Rich@wri.org>

Cc: Vladimir Proaio <vproano@ceres.org>, Jim Coburn <coburn@ceres.org>

Subject: RE: Introduction to GHGP Team

Thank you!

From: Isabel Munilla <imunilla@ceres.org>

Sent: Tuesday, November 2, 2021 4:07 PM

To: Morse, Mika 56l @SEC.GOV>; Pankaj Bhatia <Pankaj.Bhatia@wri.org>; David Rich <David.Rich@wri.org>
Cc: Viadimir Proafio <vproano@ceres.org>; lim Coburn <coburn@ceres.org>

Subject: Introduction to GHGP Team




CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika - Please disregard my previous message and see below!
Thanks! ;)

Isabel

~wunm-—e- FOrwarded message «--------

From: Isabel Munilla <imunilla@ceres org>

Date: Tue, Nov 2, 2021 at 4:04 PM

Subject: Re: SEC GHG Disclosure Process/Status

To: Morse, Mika {0)E) |@sec gov>, Pankaj Bhatia <Pankaj Bhatia@wri org>, David Rich
<David.Rich@wri.org>

Cc: Jim Coburn <coburn@ceres.org>, Vladimir Proafio <vproano(@ceres.org>

Dear Mika,

With this email, I wanted to introduce you to colleagues from the GHG Protocol team. Pankaj Bhatia is the
Director of GHG Protocol and Deputy Director of WRI's Climate Program, and David Rich, Senior Associate in
WRI's Climate Program.

I hope that they'll be able to connect with you this week to provide you with some guidance on your questions
related to 1) financed emissions, 2) the timing of the updated GHGP documentation on land use change and
others, but also on any of the other GHGP related questions you might have,

I also flagged that you voiced interest in a broader training for SEC staff on the Protocol.

All the best to you for a fruitful discussion. Please don't hesitate to let us know if there are any follow up steps
on your conversations that we could help with,

Many thanks!
Isabel



From: Morse, Mika

Sent: Wednesday, November 24, 2021 11:57 AM
To: Jim Coburn

Subject: RE: Quick call?

How about 1:30 pm?|®)©) |

From: Jim Coburn <coburn@ceres.org>

Sent: Wednesday, November 24, 2021 10:23 AM
To: Morse, Mika 4Bi6)__ [@SEC.GOV>
Subject: Quick call?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika, Wondering if you're free for a quick call today? I'm free now until 11:30, then from 12:30 until 5.

I'm hoping to check in with you about the Scope 3 data we've compiled so far. Specifically, the timing of when
we are planning to provide that data to the SEC,

Best,

Jim



From: Morse, Mika

Sent: Monday, November 15, 2021 3:00 PM
To: Jim Coburn

Subject: RE: Follow-up to call with GHGP team

Great—I'll be just a min or so.

From: Jim Coburn <coburn@ceres.org>

Sent: Monday, November 15, 2021 2:56 PM
To: Morse, Mika 4B)6) __|@SEC.GOV>
Subject: Re: Follow-up to call with GHGP team

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

OK, thank you so much. I'll invite you from the calendar.

On Mon, Nov 15, 2021 at 2:40 PM Morse, Mika {9© lasec.gov> wrote:

How about 3 pm?

From: Jim Coburn <coburn@ceres.org>

Sent: Monday, November 15, 2021 1:39 PM
To: Morse, Mika 42)©) SEC.GOV>
Subject: Re: Follow-up to call with GHGP team

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika, Wondering if you have time for a quick call today? I could speak now or after 2:45. If we speak from
2-2:45, Isabel can join. Thank you. Best, Jim

On Mon, Nov 15, 2021 at 10:42 AM Morse, Mika {0} [@sec.gov> wrote:

lJim, is any of this data available publicly? We might like to use it but | think we can’t unless it's public. If not, is there a
way to submit it to us as a comment to the Acting Chair Lee’s request of information?



From: Jim Coburn <coburn@ceres.org>

Sent: Friday, November 12, 2021 6:35 PM

To: Morse, Mikal[El_— (@SEC.GOV>

Cc: Pankaj.Bhatia@wri.org; David Rich <david.rich@wri.org>; Isabel Munilla <imunilla@ceres.org>; Vladimir Proafio
<vproano@ceres.org>; Jim Coburn <coburn@ceres.org>

Subject: Follow-up to call with GHGP team

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Dear Mika,

Greetings--I'm writing to follow up your Nov. 9th call with the GHG Protocol team. Ceres commissioned
some research (attached) earlier this year, which provides helpful information about how common Scope 3
reporting is in the U.S. We're still looking into a source for global data, as well as trends by geographies and
sectors.

This research provides info on Scope 3 reporting among S&P 500 companies plus around 140 other larger
companies (including some foreign companies) in a range of industries. We found that more than 1/3rd of
companies in the Energy and Utilities sectors disclosed some information on Scope 3 emissions, 52% of
financial sector companies disclosed. The leading sectors in terms of disclosure rates were Information
Technology at 58% and Consumer Staples at 56%.

On the "Raw Data Worksheet" tab, I've hidden many columns (such as Scopes | and 2 emissions, GHG
reduction targets, etc.) to keep the focus on Scope 3. This worksheet shows:

-- Whether each company discloses any Scope 3 Emissions info (Y/N) [in Column AA]. In terms of
methodology, our contractor assessed whether the company discloses any scope 3 emissions info, but it
did not determine if all relevant Scope 3 emissions were disclosed,

-- Scope 3 Emissions Disclosure Details (sometimes just metric tonnes of CO2 equivalent emissions;
sometimes info on what category it's in, such as business travel) [in Column AB]



-- Scope 3 Emissions Disclosure Source (this links to the source of the data, such as the company's
website or their CDP response) [in Column AC]

Please also look at the "Findings" tab. That's where we break down percentages of companies disclosing by
sector as well as by industry.

I hope this is helpful. We will continue to work with this data and send you updates of our findings when we
have additional useful information to share. And of course please let us know if you'd like to discuss this
research or have any questions we can answer by email.

Best,

Jim



From: Morse, Mika

Sent: Sunday, November 14, 2021 11:04 AM

To: Jim Coburn

Cc: Pankaj.Bhatia@wri.org; David Rich; Isabel Munilla; Vladimir Proafio
Subject: RE: Follow-up to call with GHGP team

Thank you! This is enormously useful. Appreciate it!

| have another question—it may be something the WRI crew may have or perhaps Ceres: do you all have any
information—even anecdotal—about the cost of preparing climate disclosures, in particular GHG emissions
information? If this exists, it would be useful to have. If not, can you think of other places where we might find this type
of information?

Thanks,
Mika

From: Jim Coburn <coburn@ceres.org>

Sent: Friday, November 12, 2021 6:35 PM

To: Morse, Mika b)) [@SEC.GOV>

Cc: Pankaj.Bhatia@wri.org; David Rich <david.rich@wri.org>; Isabel Munilla <imunilla@ceres.org>; Vladimir Proafio
<vproano@ceres.org>; lim Coburn <coburn@ceres.org>

Subject: Follow-up to call with GHGP team

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Dear Mika,

Greetings--I'm writing to follow up your Nov. 9th call with the GHG Protocol team. Ceres commissioned some
research (attached) earlier this year, which provides helpful information about how common Scope 3 reporting
is in the U.S. We're still looking into a source for global data, as well as trends by geographies and sectors.

This research provides info on Scope 3 reporting among S&P 500 companies plus around 140 other larger
companies (including some foreign companies) in a range of industries. We found that more than 1/3rd of
companies in the Energy and Utilities sectors disclosed some information on Scope 3 emissions, 52% of
financial sector companies disclosed. The leading sectors in terms of disclosure rates were Information
Technology at 58% and Consumer Staples at 56%.

On the "Raw Data Worksheet" tab, I've hidden many columns (such as Scopes | and 2 emissions, GHG
reduction targets, etc.) to keep the focus on Scope 3. This worksheet shows:

-- Whether each company discloses any Scope 3 Emissions info (Y/N) [in Column AA]. In terms of
methodology, our contractor assessed whether the company discloses any scope 3 emissions info, but it
did not determine if all relevant Scope 3 emissions were disclosed.



-- Scope 3 Emissions Disclosure Details (sometimes just metric tonnes of CO2 equivalent emissions,
sometimes info on what category it’s in, such as business travel) [in Column AB]

-- Scope 3 Emissions Disclosure Source (this links to the source of the data, such as the company's
website or their CDP response) [in Column AC]

Please also look at the "Findings" tab. That's where we break down percentages of companies disclosing by
sector as well as by industry.

I hope this is helpful. We will continue to work with this data and send you updates of our findings when we
have additional useful information to share. And of course please let us know if you'd like to discuss this
research or have any questions we can answer by email.

Best,

Jim



From: Meorse, Mika

Sent: Thursday, January 6, 2022 8:12 AM

To: Jim Coburn

Subject: RE: Checking in about several rulemakings

Happy New Year, Jim! A call next week sounds good. Are there days/times that work well for you and Isabel?

Thanks,
Mika

From: Jim Coburn <coburn@ceres.org>
Sent: Wednesday, January 5, 2022 7:25 PM

To: Morse, Mika <[gie1___|@SEC.GOV>
Subject: Checking in about several rulemakings

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Dear Mika,

| hope all is well and you enjoyed the holidays and are staying safe.

Isabel and | thought this would be a good time to check in to see if you're available for a call this week or next?
We're interested in knowing how we can be most helpful to the SEC regarding the climate change and human
capital rulemaking, and the "Rules Related to Investment Companies and Investment Advisers to Address

Matters Relating to Environmental, Social and Governance Factors".

Also, regarding the letter we sent in December about Scope 3 emissions (in response to Commissioner Lee's
request for information), I'd be happy to email you the updated underlying data if that's helpful?

Thanks very much,

Jim



From: Merse, Mika

Sent: Friday, January 7, 2022 4:06 PM

To: Jim Coburn

Subject: RE: Checking in about several rulemakings

Thanks! Let's do Tuesday at 4:30 pm.

From: Jim Coburn <coburn@ceres.org>

Sent: Thursday, January 6, 2022 12:40 PM

To: Morse, Mika {B16)  [@SEC.GOV>

Subject: Re: Checking in about several rulemakings

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Thanks so much, Mika. Here's some days/times that work for us:

Mon. 1/10/22 between 2:30-3:30 or 4:30.
Tues. 1/11/22 at 1, 2 or 4:30.

Do any of these work for you?
Best,

Jim

From: Morse, Mika <[bifl____@SEC.GOV>

Sent: Thursday, January 6, 2022 8:11 AM

To: lim Coburn <coburn@ceres.org>

Subject: RE: Checking in about several rulemakings

Happy New Year, Jim! A call next week sounds good. Are there days/times that work well for you and Isabel?

Thanks,
Mika

From: Jim Coburn <coburn@ceres.org>

Sent: Wednesday, January 5, 2022 7:25 PM

To: Morse, Mika {EiEr @ SEC.GOV>
Subject: Checking in about several rulemakings

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Dear Mika,



| hope all is well and you enjoyed the holidays and are staying safe.
Isabel and | thought this would be a good time to check in to see if you're available for a call this week or next?
We're interested in knowing how we can be most helpful to the SEC regarding the climate change and human

capital rulemaking, and the "Rules Related to Investment Companies and Investment Advisers to Address
Matters Relating to Environmental, Social and Governance Factors".

Also, regarding the letter we sent in December about Scope 3 emissions (in response to Commissioner Lee's
request for information), I'd be happy to email you the updated underlying data if that's helpful?

Thanks very much,

Jim



From: Morse, Mika

Sent: Friday, February 11, 2022 11:29 AM
To: Jim Coburn

Cc: Isabel Munilla

Subject: RE: Call on Tuesday?

Hi! I can do 11-11:30 and 2:30-4 on 2/15. Thanks!

From: Jim Coburn <coburn@ceres.org>
Sent: Friday, February 11, 2022 10:45 AM
To: Morse, Mika b)i5) ___|@SEC.GOV>
Cc: Isabel Munilla <imunilla@ceres.org>
Subject: Call on Tuesday?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika,

| hope all is well. Thank you for reaching out about a call. We really appreciate it. Do any of these time slots on
Tuesday, Feb. 15" work for you?

--9:30-10

-11-1

- 2-4

Best,

Jim



From: Morse, Mika

Sent: Monday, November 15, 2021 10:42 AM

To: Jim Coburn

Cc: Pankaj.Bhatia@wri.org; David Rich; Isabel Munilla; Vladimir Proafio
Subject: RE: Follow-up to call with GHGP team

Jim, is any of this data available publicly? We might like to use it but | think we can’t unless it's public. If not, is there a
way to submit it to us as a comment to the Acting Chair Lee's request of information?

From: Jim Coburn <coburn@ceres.org>

Sent: Friday, Novermber 12, 2021 6:35 PM

To: Morse, Mika B)6] ___ |@SEC.GOV>

Cc: Pankaj.Bhatia@wri.org; David Rich <david.rich@wri.org>; Isabel Munilla <imunilla@ceres.org>; Vladimir Proafio
<vproano@ceres.org>; Jim Coburn <coburn@ceres.org>

Subject: Follow-up to call with GHGP team

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Dear Mika,

Greetings--1'm writing to follow up your Nov. 9th call with the GHG Protocol team. Ceres commissioned some
research (attached) earlier this year, which provides helpful information about how common Scope 3 reporting
is in the U.S. We're still looking into a source for global data, as well as trends by geographies and sectors.

This research provides info on Scope 3 reporting among S&P 500 companies plus around 140 other larger
companies (including some foreign companies) in a range of industries. We found that more than 1/3rd of
companies in the Energy and Utilities sectors disclosed some information on Scope 3 emissions. 52% of
financial sector companies disclosed. The leading sectors in terms of disclosure rates were Information
Technology at 58% and Consumer Staples at 56%.

On the "Raw Data Worksheet" tab, I've hidden many columns (such as Scopes | and 2 emissions, GHG
reduction targets, etc.) to keep the focus on Scope 3. This worksheet shows:

-- Whether each company discloses any Scope 3 Emissions info (Y/N) [in Column AA]. In terms of
methodology, our contractor assessed whether the company discloses any scope 3 emissions info, but it
did not determine if all relevant Scope 3 emissions were disclosed.

-- Scope 3 Emissions Disclosure Details (sometimes just metric tonnes of CO2 equivalent emissions,
sometimes info on what category it's in, such as business travel) [in Column AB]

-- Scope 3 Emissions Disclosure Source (this links to the source of the data, such as the company's
website or their CDP response) [in Column AC)

Please also look at the "Findings" tab. That's where we break down percentages of companies disclosing by
sector as well as by industry.



I hope this is helpful. We will continue to work with this data and send you updates of our findings when we
have additional useful information to share. And of course please let us know if you'd like to discuss this
research or have any questions we can answer by email.

Best,

Jim



From: Morse, Mika

Sent: Tuesday, December 14, 2021 2:45 PM

To: Jim Coburn

Cc: Isabel Munilla; Laura Draucker

Subject: RE: Draft Ceres letter on Scope 3 emissions

Thanks so much, Jim. This is quite useful. | will be sure the rule writing team sees this.

From: Jlim Coburn <coburn@ceres.org>

Sent: Tuesday, December 14, 2021 1:45 PM

To: Morse, Mika {EI6)____]@SEC.GOV>

Cc: Isabel Munilla <imunilla@ceres.org>; Laura Draucker <ldraucker@ceres.org>; Jim Coburn <coburn@ceres.org>
Subject: Draft Ceres letter on Scope 3 emissions

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika,

Greetings. I'm writing to provide you with some research Ceres is submitting tomorrow to the SEC climate
change request for information. Our letter (draft attached) is about the rates and quality of Scope 3 GHG
emissions report reporting from a sample of S&P 500 companies and other high emitting companies. The
letter also discusses important developments from FSOC, IFRS and the TCFD related to Scope 3.

| also saw that CDP submitted a really helpful letter to the SEC yesterday regarding Scope 3 disclosure.

If you'd like to discuss by phone, please let us know--| would be happy to have a call.

Thanks very much.

Best,

Jim



From: Morse, Mika

Sent: Monday, November 15, 2021 2:41 PM
To: Jim Coburn

Subject: RE: Follow-up to call with GHGP team

How about 3 pm?

From: Jim Coburn <coburn@ceres.org>

Sent: Monday, November 15, 2021 1:39 PM
To: Morse, Mika b6 PSEC.GOV>
Subject: Re: Follow-up to call with GHGP team

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika, Wondering if you have time for a quick call today? I could speak now or after 2:45. If we speak from
2-2:45, Isabel can join. Thank you. Best, Jim

On Mon, Nov 15, 2021 at 10:42 AM Morse, Mika {2/® losec.gov> wrote:

Jim, is any of this data available publicly? We might like to use it but | think we can’t unless it's public. If not, is there a
way to submit it to us as a comment to the Acting Chair Lee’s request of information?

From: Jim Coburn <coburn@ceres.org>

Sent: Friday, November 12, 2021 6:35 PM

To: Morse, Mika {bj6)  |@SEC.GOV>

Cc: Pankaj.Bhatia@wri.org; David Rich <david.rich@wri.org>; Isabel Munilla <imunilla@ceres.org>; Vladimir Proafio
<vproano@ceres,org>; Jim Coburn <coburn@ceres.org>

Subject: Follow-up to call with GHGP team

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Dear Mika,

Greetings--1'm writing to follow up your Nov. 9th call with the GHG Protocol team. Ceres commissioned some
research (attached) earlier this year, which provides helpful information about how common Scope 3 reporting
is in the U.S. We're still looking into a source for global data, as well as trends by geographies and sectors.

1



This research provides info on Scope 3 reporting among S&P 500 companies plus around 140 other larger
companies (including some foreign companies) in a range of industries. We found that more than 1/3rd of
companies in the Energy and Utilities sectors disclosed some information on Scope 3 emissions. 52% of
financial sector companies disclosed. The leading sectors in terms of disclosure rates were Information
Technology at 58% and Consumer Staples at 56%.

On the "Raw Data Worksheet" tab, I've hidden many columns (such as Scopes | and 2 emissions, GHG
reduction targets, etc.) to keep the focus on Scope 3. This worksheet shows:

-- Whether each company discloses any Scope 3 Emissions info (Y/N) [in Column AA]. In terms of
methodology, our contractor assessed whether the company discloses any scope 3 emissions info, but it
did not determine if all relevant Scope 3 emissions were disclosed.

-- Scope 3 Emissions Disclosure Details (sometimes just metric tonnes of CO2 equivalent emissions;,
sometimes info on what category it's in, such as business travel) [in Column AB]

-- Scope 3 Emissions Disclosure Source (this links to the source of the data, such as the company's
website or their CDP response) [in Column AC]

Please also look at the "Findings" tab. That's where we break down percentages of companies disclosing by
sector as well as by industry.

I hope this is helpful. We will continue to work with this data and send you updates of our findings when we
have additional useful information to share. And of course please let us know if you'd like to discuss this
research or have any questions we can answer by email.

Best,

Jim



From: Morse, Mika

Sent: Tuesday, January 11, 2022 2:28 PM

To: Jim Coburn

Subject: RE: Checking in about several rulemakings

Jim, is there a chance we could shift this to 5 pm instead?
Thanks,
Mika

From: Jim Coburn <coburn@ceres.org>
Sent: Sunday, January 9, 2022 7:16 PM

To: Morse, Mika 4bi€)  |@SEC.GOV>

Subject: Re: Checking in about several rulemakings

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Thank you! | just sent a calendar invite to a Teams call. Best, Jim

From: Morse, Mika 4biEr_____ |@SEC.GOV>

Sent: Friday, January 7, 2022 4:05 PM

To: Jim Coburn <coburn@ceres.org>

Subject: RE: Checking in about several rulemakings

Thanks! Let’s do Tuesday at 4:30 pm.

From: Jim Coburn <coburn@ceres.org>

Sent: Thursday, January 6, 2022 12:40 PM

To: Morse, Mika dbif_ [@SEC.GOV>

Subject: Re: Checking in about several rulemakings

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Thanks so much, Mika. Here's some days/times that work for us:

Mon. 1/10/22 between 2:30-3:30 or 4:30.
Tues. 1/11/22 at 1, 2 or 4:30.

Do any of these work for you?
Best,

Jim




From: Morse, Mika {b)5)  [@SEC.GOV>

Sent: Thursday, January 6, 2022 8:11 AM

To: Jim Coburn <coburn@ceres.org>

Subject: RE: Checking in about several rulemakings

Happy New Year, Jim! A call next week sounds good. Are there days/times that work well for you and Isabel?

Thanks,
Mika

From: Jim Coburn <coburn@ceres.org>
Sent: Wednesday, January 5, 2022 7:25 PM

To: Morse, Mika <[[bie  |@SEC.GOV>

Subject: Checking in about several rulemakings

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Dear Mika,

| hope all is well and you enjoyed the holidays and are staying safe.

Isabel and | thought this would be a good time to check in to see if you're available for a call this week or next?
We're interested in knowing how we can be most helpful to the SEC regarding the climate change and human
capital rulemaking, and the "Rules Related to Investment Companies and Investment Advisers to Address

Matters Relating to Environmental, Social and Governance Factors".

Also, regarding the letter we sent in December about Scope 3 emissions (in response to Commissioner Lee's
request for information), I'd be happy to email you the updated underlying data if that's helpful?

Thanks very much,

Jim



From: Morse, Mika

Sent: Monday, January 24, 2022 9:39 AM
To: Mary Schapiro
Subject: RE: Fwd:Citi's 2050 Net Zero Plan

Thanks so much, Mary!

From: Mary Schapiro (BLOOMBERG/ WASHINGTO) <mlschapiro@bloomberg.net>
Sent: Friday, January 21, 2022 1:31 PM

To: Morse, Mika {08 |@SEC.GOV>; Wyatt, Kristina 4B18) __|PSEC.GOV>
Subject: Fwd:Citi's 2050 Net Zero Plan

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Kristina and Mika,

| have just finished reading the Citi TCFD report 2021 TCFD Report. It is excellent. | think you
might find it helpful.

Have a great weekend!

Mary



From: Morse, Mika

Sent: Sunday, February 13, 2022 12:55 PM

To: Steven Rothstein

Cc: Mindy Lubber

Subject: Re: Sunday chat between Mindy and Gary?
Thank you!

On Feb 13, 2022, at 12:55 PM, Steven Rothstein <srothstein(@ceres.org> wrote:

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

we are confirmed for me and Mindy at 1 pm
Her email is lubber@ceres.org
Thanks

Steven

Steven M. Rothstem

Managing Direetor, Ceres Accelerator Jor Sustmnable Capital Markets
Ceres

99 Chauncy St. 6th Floor

Boston, MA 02111

617-247-0700 ext. 237

(b)(6) ell
srothstein/a ceres.org

httpe/Awww ceres,org
Twiatter: (stevenrothstein

Follow us on Facebook, LinkedIn and Twitter, and You Tube!

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity
and impact, Please support Ceres!

From: Morse, Mika {06 l@sec.covs

Sent: Saturday, February 12, 2022 7:45 PM

To: Steven Rothstein <srothstein@ceres.org>

Subject: Sunday chat between Mindy and Gary?

Steven, sorry to intrude on vour weekend but would you be able to help me arrange a call between Gary
and Mindy tomorrow? He wanted to follow up on Friday's conversation.




Thanks!
Mika



From: Morse, Mika

Sent: Monday, January 24, 2022 9:38 AM
To: Jim Coburn

Cc: Isabel Munilla; Vladimir Proafio
Subject: RE: Checking in on two items

Great, let's talk on Wednesday, 2/2, at 10:30 am.

From: Jim Coburn <coburn@ceres.org>

Sent: Friday, January 21, 2022 4:07 PM

To: Morse, Mika 4061 [@SEC.GOV>

Cc: Isabel Munilla <imunilla@ceres.org>; Vladimir Proafio <vproano@ceres.org>
Subject: Checking in on two items

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika,

| hope all is well. We wanted to follow up on our call with you, please, to see if you have availability to discuss
the SEC's work on rulemaking re: investment advisors/companies and ESG? Here's some suggested
days/times:

--Tues., Jan. 25" between 1-3

-- Fri., Jan. 28" between 2 and 4:30

-- Tues. Feb. 1*' between 1-3

-- Wed. Feb. 2" between 10:30 and Noon

Also, we're interested in organizing another meeting of Mindy Lubber and some key Ceres beard investor
members with Chair Gensler, trying for the week beginning February 7th. Should | reach out directly to
Angelica Annino to ask about that?

Thank you so much!

Best,

Jim



From: Morse, Mika

Sent: Monday, March 14, 2022 4:48 PM

To: Steven Rothstein

Cc: Isabel Munilla

Subject: RE: Congratulations & invitation to speak to investors

Thanks so much for reaching out—I1 will make sure this got to our director of public engagement.

Thanks,
Mika

From: Steven Rothstein <srothstein@ceres.org>

Sent: Monday, March 14, 2022 4:00 PM

To: Morse, Mika {P6  |@SEC.GOV>

Ce: Isabel Munilla <imunilla@ceres.org>

Subject: Fw: Congratulations & invitation to speak to investors

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika,
We are very excited to see what the SEC will be releasing next Monday.

| also wanted to follow up on the invitation for the Chair to speak. Would you be able to help steer us on this?
If you have time for a conversation let me know

Thanks for everything you are doing.

Steven

Steven M. Rothstein

Managing Director. Ceres Aceelerator for Sustainable Capital Markets
Ceres

99 Chauncy St 6th Floor

Boston, MA 02111

617-247-0700 ext 237

X6 ell

srothstein/@'ceres.org

WAWW Ceres org

Twiatter: @stevenrothstein

The Accelerator Team is hiring! Click here to see our open positions

Follow us on Facebook, Linkedln and Twitter, and YouTube!



Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and impact,
Please support Ceres!

From: Mindy Lubber <lubber@ceres.org>

Sent: Friday, March 11, 2022 9:39 AM

To: Chair@sec.gov <Chair@sec.gov>

Cc: Isabel Munilla <imunilla@ceres.org>; Steven Rothstein <srothstein@ceres.org>;sec.gov
<mE_J@sec.gov>

Subject: Congratulations & invitation to speak to investors

Dear Gary,

Firstly, | wanted to send a note of congratulations for announcing the climate rule vote. The vote will be a
historic moment. We know this was the result of your formidable leadership and an incredible team effort at

the commission. We are very excited to read it and provide our comments. As you advised, we will take
nothing for granted.

Secondly, I'd love to invite you to speak at an investor briefing session on the rule. We would like to organize it
for the week of March 28" and we would work around your schedule.

Please let us know if this would be possible, and if any dates that week would work for you.
Again, many thanks for your continued leadership.

Sincerely,
Mindy



From: Morse, Mika

Sent: Monday, March 21, 2022 2:31 PM
To: Isabel Munilla

Subject: RE: Qil and gas provision in rule text
No problem!

From: Isabel Munilla <imunilla@ceres.org>
Sent: Monday, March 21, 2022 2:28 PM

To: Morse, Mika {£18____I@sEC.Gov>
Subject: Re: Oil and gas provision in rule text

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Got it, thanks so much, didn't understand what that meant.

Great work!
Isabel

From: Morse, Mika 40)6) ____|@SEC.GOV>

Sent: Monday, March 21, 2022 2:25 PM
To: Isabel Munilla <imunilla@ceres.org>
Subject: Qil and gas provision in rule text

Isabel, the section you saw re. SRCs in the oil and gas industry relates to an existing oil and gas reporting requirement,
not the GHG emissions disclosure requirement:
https://www.law.cornell.edu/cfr/text/17/210.4-10

Mika Morse

Policy Counsel, Office of the Chair

U.S. Securities and Exchange Commission
100 F Street N.E,, Washington D.C. 20549
[6iE)  J@sec.gov




From: Morse, Mika

Sent: Thursday, May 19, 2022 8:11 AM

To: Isabel Munilla

Cc: Steven Rothstein; Eric Pitt; Thomas Riesenberg; Jim Coburn; Vladimir Proafio; Ava
Gulino

Subject: Re: ESG fund names - check in before open meeting

Hi Isabel, that sounds like a good idea. Want to propose some days / times for next week? I'm removing Corey
and Jahvonta—this is an IM rule, not CF and it is mine so a familiar face :)

On May 19, 2022, at 8:00 AM, Isabel Munilla <imunilla@ceres.org> wrote:

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

(b1(8)

Looping in Javonta, since

Hi Javonta - the Ceres team was hoping to meet on the ESG fund rules before the open meeting
next week if possible. See below.

Thanks!
Isabel

From: Isabel Munilla <imunilla@ceres.org>
Sent: Thursday, May 19, 2022 7:52 AM

To: Morse, Mika {B)6) ____[@SEC.GOV>; Corey Klemmer sec.gov>

Cc: Steven Rothstein <srothstein@ceres.org>; Eric Pitt <EricPitt.Consultant@ceres.org>; Thomas
Riesenberg <triesenberg@ceres.org>; Jim Coburn <coburn@ceres.org>; Vladimir Proafio
<vproano@ceres.org>; Ava Gulino <agulino@ceres.org>

Subject: ESG fund names - check in before open meeting

Dear Mika and Corey,

We see the fund rules are on the calendar for next week. Congratulations on all the work on
those critical projects!

We wanted to see if you might have availability to check in with us before the meeting next
week.

Let us know if you might have some availability, and Ava (copied) can help find a time.

Many thanks,
Isabel



Isabel Mumlla (she/her)

Director, US Financial Regulation
Ceres

6172470700 ext. 206
mmumilla‘@iceres. org

hiyp/Awww ceres.org

Twitter: (@ isabelmunilla




From: Morse, Mika

Sent: Tuesday, May 31, 2022 5:01 PM

To: Ned Shell

Subject: RE: DC next week

b){é) ! : ing remote still so I'm not usually in the office but|“]){5)
Best,

Mika

From: Ned Shell <nshell@gfanzero.com>
Sent: Tuesday, May 31, 2022 11:32 AM

To: Morse, Mika {p)§  BSEC.GOV>
Subject: DC next week

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika! It was nice seeing you on webex today (and apologies I had to drop early).

(b}(G)

Best,
Ned



From: Morse, Mika

Sent: Thursday, May 18, 2022 3:09 PM

To: Isabel Munilla

Cc: Steven Rothstein; Eric Pitt; Thomas Riesenberg; Jim Coburn; Vladimir Proafio; Ava
Gulino

Subject: RE: ESG fund names - check in before open meeting

Hi Isabel, Monday from 4-5 pm waorks. What's your preferred platform?

From: Isabel Munilla <imunilla@ceres.org>

Sent: Thursday, May 19, 2022 10:03 AM

To: Morse, Mika <[b)E) ___|@SEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>; Eric Pitt <EricPitt.Consultant@ceres.org>; Thomas Riesenberg
<triesenberg@ceres.org>; Jim Coburn <coburn@ceres.org>; Vladimir Proano <vproano@ceres.org>; Ava Gulino
<agulino@ceres.org>

Subject: Re: ESG fund names - check in before open meeting

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Thanks Mika. Would either of these timeslots work?
Monday from 4-5 or Tuesday 330-430

Many thanks!
Isabel

From: Morse, Mika <{0)6)  BSEC.GOV>

Sent: Thursday, May 19, 2022 8:11 AM

To: Isabel Munilla <imunilla@ceres.org>

Cc: Steven Rothstein <srothstein@ceres.org>; Eric Pitt <EricPitt.Consultant@ceres.org>; Thomas Riesenberg
<triesenberg@ceres.org>; Jim Coburn <coburn@ceres.org>; Vladimir Proano <vproano@ceres.org>; Ava Gulino
<agulino@ceres.org>

Subject: Re: ESG fund names - check in before open meeting

Hi Isabel, that sounds like a good idea. Want to propose some days / times for next week? I'm removing Corey
and Jahvonta—this is an IM rule, not CF and it is mine so a familiar face )

On May 19, 2022, at 8:00 AM, Isabel Munilla <imunilla@ceres.org> wrote:

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe,

Looping in Javonta, since(2)(6)




Hi Javonta - the Ceres team was hoping to meet on the ESG fund rules before the open meeting
next week if possible. See below.

Thanks!
Isabel

From: Isabel Munilla <imunilla@ceres.org>

Sent: Thursday, May 19, 2022 7:52 AM

To: Morse, Mika[?®) l@sEc.Govs; Corey Klemmer P81 lasec.govs

Cc: Steven Rothstein <srothstein@ceres.org>; Eric Pitt <EricPitt.Consultant@ceres.org>; Thomas
Riesenberg <triesenberg@ceres.org>; Jim Coburn <coburn@ceres.org>; Vladimir Proafio
<vproano@ceres.org>; Ava Gulino <agulino@ceres.org>

Subject: ESG fund names - check in before open meeting

Dear Mika and Corey,

We see the fund rules are on the calendar for next week. Congratulations on all the work on
those critical projects!

We wanted to see if you might have availability to check in with us before the meeting next
week.

Let us know if you might have some availability, and Ava (copied) can help find a time.

Many thanks,
Isabel

lsabel Mumlla (she/her)

Director, US Financial Regulation
Ceres

G17.247.0700 ext. 206

imumilla’e ceres org

htip/Awww ceres. ore

Twitter: raisabelmunilla




From: Morse, Mika

Sent: Thursday, May 18, 2022 3:50 PM

To: Isabel Munilla

Cc: Steven Rothstein; Eric Pitt; Thomas Riesenberg; Jim Coburn; Vladimir Proafio; Ava
Gulino

Subject: RE: ESG fund names - check in before open meeting

Please go ahead with sending a zoom! Thank you!

From: Isabel Munilla <imunilla@ceres.org>

Sent: Thursday, May 19, 2022 3:22 PM

To: Morse, Mika {EI6] ___ |@SEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>; Eric Pitt <EricPitt.Consultant@ceres.org>; Thomas Riesenberg
<triesenberg@ceres.org>; Jim Coburn <coburn@ceres.org>; Vladimir Proano <vproano@ceres.org>; Ava Gulino
<agulino@ceres.org>

Subject: Re: ESG fund names - check in before open meeting

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Happy to use your webex or send a zoom, whichever you prefer. Thanks!
i

From: Morse, Mika {b)6)  [@SEC.GOV>
Sent: Thursday, May 19, 2022 3:09 PM

To: Isabel Munilla <imunilla@ceres.org>
Cc: Steven Rothstein <srothstein@ceres.org>; Eric Pitt <EricPitt.Consultant@ceres.org>; Thomas Riesenberg
<triesenberg@ceres.org>; Jim Coburn <coburn@ceres.org>; Vladimir Proafio <vproano@ceres.org>; Ava Gulino

<agulino@ceres.org>

Subject: RE: ESG fund names - check in before open meeting

Hi Isabel, Monday from 4-5 pm works, What's your preferred platform?

From: Isabel Munilla <imunilla@ceres.org>

Sent: Thursday, May 19, 2022 10:03 AM

To: Morse, Mika 46161 @WSEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>; Eric Pitt <EricPitt.Consultant@ceres.org>; Thomas Riesenberg
<triesenberg@ceres.org>; Jim Coburn <coburn@ceres.org>; Vladimir Proafio <vproano@ceres.org>; Ava Gulino
<agulino@ceres.org>

Subject: Re: ESG fund names - check in before open meeting

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Thanks Mika. Would either of these timeslots work?
Monday from 4-5 or Tuesday 330-430



Many thanks!
Isabel

From: Morse, Mika [D)5) ____ WSEC.GOV>

Sent: Thursday, May 19, 2022 8:11 AM

To: Isabel Munilla <imunilla@ceres.org>

Cc: Steven Rothstein <srothstein@ceres.org>; Eric Pitt <EricPitt.Consultant@ceres.org>; Thomas Riesenberg
<triesenberg@ceres.org>; Jim Coburn <coburn@ceres.org>; Vladimir Proano <vproano@ceres.org>; Ava Gulino
<agulino@ceres.org>

Subject: Re: ESG fund names - check in before open meeting

Hi Isabel, that sounds like a good idea. Want to propose some days / times for next week? I'm removing Corey
and Jahvonta—this is an IM rule, not CF and it is mine so a familiar face ')

On May 19, 2022, at 8:00 AM, Isabel Munilla <imunilla@ceres.org> wrote:

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

Looping in Javonta, since {b)@) |

Hi Javonta - the Ceres team was hoping to meet on the ESG fund rules before the open meeting
next week if possible. See below.

Thanks!
Isabel

From: Isabel Munilla <imunilla@ceres.org>

Sent: Thursday, May 19, 2022 7:52 AM

To: Morse, Mika {b)5)  [@SEC.GOV>; Corey Klemmer >

Cc: Steven Rothstein <srothstein@ceres.org>; Eric Pitt <EricPitt.Consultant@ceres.org>; Thomas
Riesenberg <triesenberg@ceres.org>; Jim Coburn <coburn@ceres.org>; Vladimir Proano
<yproanc@ceres.org>; Ava Gulino <agulino@ceres.org>

Subject: ESG fund names - check in before open meeting

Dear Mika and Corey,

We see the fund rules are on the calendar for next week. Congratulations on all the work on
those critical projects!

We wanted to see if you might have availability to check in with us before the meeting next
week.

Let us know if you might have some availability, and Ava (copied) can help find a time.

Many thanks,
Isabel



Isabel Munilla (she/her)

Director. US Finaneial Regulation
Ceres

G17.247.0700 ext. 206
imumllageeres.org

hilp /Awww . ceres.org

Twitter: rarsabelmunilla



From: Morse, Mika

Sent: Tuesday, May 24, 2022 4:58 PM
To: Marcella Rizzuti; Steven Rothstein
Cc: Isabel Munilla; Jim Coburn
Subject: RE: Contacts?

Yes, thank you so much, Marcella!l

From: Marcella Rizzuti <mrizzuti@ceres.org>

Sent: Tuesday, May 24, 2022 9:26 AM

To: Steven Rothstein <srothstein@ceres.org>; Morse, Mika {oigr — @SEC.GOV>
Cc: Isabel Munilla <imunilla@ceres.org>; Jim Coburn <coburn@ceres.org>
Subject: Re: Contacts?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Steven.

The key contact at Calvert is Reed Montague (reed. montague(@calvert.com) and the contact at Domini is Mary
Beth Gallagher (mgallagher@domini com).

From: Steven Rothstein <srothstein@ceres.org>

Sent: Monday, May 23, 2022 8:57 PM

To: Morse, Mika 4EiE]___[@SEC.GOV>

Cc: Isabel Munilla <imunilla@ceres.org>; Jim Coburn <coburn@ceres.org>; Marcella Rizzuti <mrizzuti@ceres.org>
Subject: Re: Contacts?

Mika,

Thanks. Nice to talk with you.

| am copying my colleague Marcella.

Marcella, can you please share the key contact at Calvert and Domini in the Chair's office at the SEC?
Thanks

Steven

Steven M. Rothstein

Managing Director, Ceres Accelerator lor Sustamable Capital Markets
Ceres

99 Chauncy St 6th Floor

Boston. MA 02111

617-247-0700 ext 237

ell



WWW. Geres org
Twilter; @stevenrothstemn

The Accelerator Team is hiring! Click here to see our open positions
Follow us om Facebook, LinkedIn and Twitter. and You lube!
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Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and impact.
Please support Ceres!

From: Morse, Mika 4216) _ BSEC.GOV>

Sent: Monday, May 23, 2022 8:30 PM

To: Steven Rothstein <srothstein@ceres.org>

Cc: Isabel Munilla <imunilla@ceres.org>; Jim Coburn <coburn@ceres.org>
Subject: Contacts?

Steven, thanks for connecting today. | was wondering if | could trouble you or someone else on the team for contacts
with Calvert and Domini?

Best,

Mika

Mika Morse

Policy Counsel, Office of the Chalr

U.S. Securities and Exchange Commission

100 F Street N.E., Washington D.C. 20549
[BX8  @sec.gov



From: Morse, Mika

Sent: Tuesday, June 21, 2022 11:23 AM

To: Isabel Munilla

Cc: Jim Coburn; Steven Rothstein; Tom Riesenberg; Vladimir Proafio
Subject: RE: Moving on - Ceres and other contacts

Congratulations, Isabel! This is very exciting for the administration—even though it is a great loss for those of us who
have come to rely on your expertise in climate disclosures. I'm so happy for you and | look forward to seeing all the great
things you will accomplish in your new role. Please do stay in touch. My personal contact info is:

RG] |
b)(6)
All the best,
Mika

From: |sabel Munilla <imunilla@ceres.org>

Sent: Tuesday, June 21, 2022 11:02 AM

To: Morse, Mika 4b)6)  @SEC.GOV>

Cc: Jim Coburn <coburn@ceres.org>; Steven Rothstein <srothstein@ceres.org>; Tom Riesenberg
<triesenberg@g.ceres.org>; Vladimir Proano <vproano@ceres.org>

Subject: Moving on - Ceres and other contacts

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Dear Mika,

As | mentioned, I'm moving on from Ceres to a role in the federal government. Today is my last day. You can always
reach me at|{b)(5) |but I'll also follow up with my new work contact details later.

It has been a huge pleasure to work with you and | hope we will cross paths in the near future,

As always, please count on Ceres to support the critical work of the SEC to address climate financial risk.

Please feel free at any time to reach out directly to Jim Coburn (coburn@ceres.org, (b)) ), Tom Riesenberg
{triesenberg@ceres.org, or Steven Rothstein (srothstein@ceres.org[b)(6) ] You can text to all of

these numbers. You can also reach out to Vladimir Proafio (vproano@ceres.org) to find any of these folks or general
inquiries, and to Reggie Zimmerman (rzimmerman@ceres.org, 617-247-0700 x136) for any communications issues.

Finally, for cost analysis support and any questions related to the ERM cost study, please do not hesi
directly to the ERM team: Mark Lee (Director, ERM SustainAbility Institute, mark.lee@erm.com, b)(®) ;

Emily Brock PhD (Manager Corp Sustainability, emily.brock@erm.com,[P)6) . Doug McNair PhD
(Technical Director, Economics, doug.mcnair@erm.com). They are planning to continue work on this, and are
a great resource on cost analysis and cost claim questions.

Again, thanks for all of your incredible work. I'm rooting for you, your incredible team and the Chair! The best is
yet to come.



Warmly,
Isabel



From: Morse, Mika

Sent: Wednesday, July 6, 2022 5:02 PM
To: Steven Rothstein

Subject: RE: time to catch up?

Hi Steven, thanks for reaching out. Would you like to send some days/times that work early next week to connect?
Best,
Mika

From: Steven Rothstein <srothstein@ceres.org>
Sent: Tuesday, July 5, 2022 6:58 PM

To: Morse, Mika {E16 _ PSEC.GOV>
Subject: time to catch up?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika,
Hope you

| would like to see if you have time this week (or early next week) to catch up on the climate risk disclosure
and the next steps.

Steven

Steven M. Rothstem

Managing Director, Ceres Accelerator Tor Sustamable Capital Markets
Ceres

94 Chauney St 6th Floor

Boston. MA (2111

617-247-0700 ext. 237

(b)(6] ell

srothstein/a ceres.org

WWW.Ceres org

Twitter. @stevenrothstem

The Accelerator Team is hiring! Click here to see our open positions

Follow us on Facebook. Linkedln and Twiatter. and You lube!
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Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and
impact. Please support Ceres!







From: Morse, Mika

Sent: Friday, July 8, 2022 9:24 AM

To: Mary Schapiro

Subject: RE: Re:Moment to connect next week?

Thank you! Do you want to add Katie to this email or will she reach out on her own?
Best,
Mika

From: Mary Schapiro (BLOOMBERG/ WASHINGTO) <mlschapiro@bloomberg.net>
Sent: Friday, July 8, 2022 9:22 AM

To: Morse, Mika <[eer _ PSEC.GOV>
Subject: Re:Moment to connect next week?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Absolutely. Katie will be in touch to schedule.

Sent from Bloomberg Professional for iPhone

—---- Original Message --—

From: Mika Morse <[0)©) [@SEC.GOV=>
To: MARY SCHAPIRO

At: 07/08/22 09:08:15 UTC-04:00

Mary,

I hope you're doing well! I was wondering if I could impose on your schedule for a phone call
next week, if you have 20 minutes to spare. If so, happy to work around your schedule.

Best,

Mika

Mika Morse
Policy Counsel, Office of the Chair

U S Securities and Exchange Commission



100 F Street N.E., Washington D.C. 20549
[e)e) I(u‘sec.g@




From: Morse, Mika

Sent: Monday, May 23, 2022 3:40 PM

To: Isabel Munilla

Cc: Steven Rothstein; Eric Pitt; Thomas Riesenberg; Jim Coburn; Vladimir Proafio; Ava
Gulino

Subject: RE: ESG fund names - check in before open meeting

Importance: High

Apologies, | have a meeting with the chair that popped up on my calendar from 4-5 pm today. Sorry for the last minute
change but could we shift from 5-5:30 pm?

Thanks,

Mika

From: Isabel Munilla <imunilla@ceres.org>

Sent: Thursday, May 19, 2022 3:22 PM

To: Morse, Mika <[b)i6] ___ |@SEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>; Eric Pitt <EricPitt.Consultant@ceres.org>; Thomas Riesenberg
<triesenberg@ceres.org>; Jim Coburn <coburn@ceres.org>; Vladimir Proafo <vproano@ceres.org>; Ava Gulino
<agulino@ceres.org>

Subject: Re: ESG fund names - check in before open meeting

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Happy to use your webex or send a zoom, whichever you prefer. Thanks!
i

From: Morse, Mika 4pjie)  [@SEC.GOV>
Sent: Thursday, May 19, 2022 3:09 PM

To: Isabel Munilla <imunilla@ceres.org>

Cc: Steven Rothstein <srothstein@ceres.org>; Eric Pitt <EricPitt.Consultant@ceres.org>; Thomas Riesenberg
<triesenberg@ceres.org>; Jim Coburn <coburn@ceres,org>; Vladimir Proafio <vproanc@ceres.org>; Ava Gulino
<agulino@ceres.org>

Subject: RE: ESG fund names - check in before open meeting

Hi Isabel, Monday from 4-5 pm works. What's your preferred platform?

From: Isabel Munilla <imunilla@ceres.org>

Sent: Thursday, May 18, 2022 10:03 AM

To: Morse, Mika <fbi&y _ WSEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>; Eric Pitt <EricPitt.Consultant@ceres.org>; Thomas Riesenberg
<triesenberg@ceres.org>; Jim Coburn <coburn@ceres.org>; Vladimir Proano <vproano@ceres.org>; Ava Gulino
<agulino@ceres.org>

Subject: Re: ESG fund names - check in before open meeting




CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Thanks Mika. Would either of these timeslots work?
Monday from 4-5 or Tuesday 330-430

Many thanks!
Isabel
From: Morse, Mika 4b)(5) BSEC.GOV>

Sent: Thursday, May 19, 2022 8:11 AM

To: Isabel Munilla <imunilla@ceres.org>

Cc: Steven Rothstein <srothstein@ceres.org>; Eric Pitt <EricPitt.Consultant@ceres.org>; Thomas Riesenberg
<triesenberg@ceres.org>; Jim Coburn <coburn@ceres.org>; Vladimir Proafio <vproano@ceres.org>; Ava Gulino
<agulino@ceres.org>

Subject: Re: ESG fund names - check in before open meeting

Hi Isabel, that sounds like a good idea. Want to propose some days / times for next week? I'm removing Corey
and Jahvonta—this is an IM rule, not CF and it is mine so a familiar face )

On May 19, 2022, at 8:00 AM. Isabel Munilla <imunilla@ceres.org> wrote:

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

Looping in Javonta, since{b)(©) [

HiJavonta - the Ceres team was hoping to meet on the ESG fund rules before the open meeting
next week if possible. See below.

Thanks!
Isabel

From: Isabel Munilla <imunilla@ceres.org>

Sent: Thursday, May 19, 2022 7:52 AM

To: Morse, Mika <[EjE)____ [@SEC.GOV>; Corey Klemmer foe) l@sec.gov>

Cc: Steven Rothstein <srothstein@ceres.org>; Eric Pitt <EricPitt.Consultant@ceres.org>; Thomas
Riesenberg <triesenberg@ceres.org>; Jim Coburn <coburn@ceres.org>; Vladimir Proafio
<vproano@ceres.org>; Ava Gulino <agulino@ceres.org>

Subject: ESG fund names - check in before open meeting

Dear Mika and Corey,

We see the fund rules are on the calendar for next week. Congratulations on all the work on
those critical projects!

We wanted to see if you might have availability to check in with us before the meeting next
week.



Let us know if you might have some availability, and Ava (copied) can help find a time.

Many thanks,
Isabel

Isabel Munilla (she/her)

Director. US Financial Regulation
Ceres

617.247 0700 ext. 206
imunilla‘@ceres,org

http://www eeres.org

Twatter @isabelmumlla




From: Morse, Mika

Sent: Tuesday, August 23, 2022 1:57 PM
To: Katie Abbey

Subject: Re: Moment to connect?

I can call!

On Aug 23, 2022, at 1:41 PM, Katie Abbey (BLOOMBERG/ 731 LEX)
<kabbey@bloomberg.net> wrote:

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

Hello!

Yes, you can call Mary on cel: {2© | T will also flag to her your number. Would you
rather she call you?

From: poi®  J@SEC.GOV At: 08/23/22 13:39:44 UTC-4:00
To: Katie Abbey (BLOOMBERG/ 731 LEX )
Subject: Re: Moment to connect?

Katie, is there a phone number 1 can call? I am going to be driving unfortunately.

Alternatively, my number is:
Thank you!

On Aug 18, 2022, at 4.29 PM, Katie Abbey (BLOOMBERG/ 731
LEX) <kabbey(@bloomberg.net> wrote:

CAUTION: This email originated from outside of the organization. Do
not click links or open attachments unless you recognize the sender and
know the content is safe.

Calendar invite sent for Tuesday at 2:00 pm EST using Zoom. Let
me know if anything. Thank you so much!

Best,
Katie

From:[f®____JoSEC.GOV At: 08/18/22 16:02:21 UTC-4:00



To: Katie Abbey (BLOOMBERG/ 731 LEX )
Subject: RE: Re:Moment to connect?

Let's do Tuesday at 2 pm. Thank you!

From: Katie Abbey (BLOOMBERG/ 731 LEX)
<kabbey(@bloomberg net>

Sent: Thursday, August 18, 2022 2:39 PM

To: Morse, Mika {b5)  [@SEC.GOV=>
Subject: Re:Moment to connect?

CAUTION: This email originated from outside of
the organization. Do not click links or open
attachments unless you recognize the sender and
know the content is safe.

Dear Mika,

Pleasure to e-meet you and my apologies for the
delay in reaching out. I've provided some slots
below when Mary could make work for a call in the
coming weeks. Let me know if any of these might
work for you, and I can send a calendar invitation.
If none work, let me know and I can see what else
we can make work. Thank you!

Monday 8/22: 1230p-2p EST
Tuesday 8/23: 2p-3p EST
Thursday 8/25: 1230p-3p EST
Wednesday 8/31: 2p-4p EST
Thursday 9/1: 12p-3p EST
Best,

Katie



From: Mary Schapiro (BLOOMBERG/
WASHINGTO) At: 08/18/22 07:40:04 UTC-4:00

To: EE____JWSEC.GOV
Cc: Katie Abbey (BLOOMBERG/ 731 LEX))

Subject: Re:Moment to connect?

Absolutely! Katie will schedule.

From [P®) [@SEC GOV At:

08/17/22 15:28:32 UTC-4:00

To: Mary Schapiro (BLOOMBERG/
WASHINGTO )
Subject: Moment to connect?

Mary, I hope you're
doing well! I am sorry
to impose on your
busy calendar, but
would you have a few
moments to connect
in the coming days?

Best.

Mika

Mika Morse

Policy Counsel,
Office of the Chair

U.S. Securities and
Exchange
Commission

100 F Street N.E.,
Washington D.C.

20549
Fb}{ﬁ) |@30C ooV
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From: Morse, Mika

Sent: Monday, May 23, 2022 5:02 PM

To: Ava Gulino; Isabel Munilla

Cc: Steven Rothstein; Eric Pitt; Thomas Riesenberg; Jim Coburn; Vladimir Proafio; Jim
Scott; Eric Pitt

Subject: RE: ESG fund names - check in before open meeting

I'm coming soon—getting off my call with the chair momentarily.

From: Ava Gulino <agulino@ceres.org>

Sent: Monday, May 23, 2022 3:46 PM

To: Morse, Mika 4BiE)__|@SEC.GOV>; Isabel Munilla <imunilla@ceres.org>

Cc: Steven Rothstein <srothstein@ceres.org>; Eric Pitt <EricPitt.Consultant@ceres.org>; Thomas Riesenberg
<triesenberg@ceres.org>; Jim Coburn <coburn@ceres.org>; Vladimir Proafio <vproano@ceres.org>; Jim Scott
<jscott@ceres.org>; Eric Pitt <EricPitt.Consultant@ceres.org>

Subject: Re: ESG fund names - check in before open meeting

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika,

No problem. 5-5:30 today works for Steven.

+ Adding Eric and lim to this thread as well,

| will defer to my colleagues for their availability at this time.

Thanks,
Ava

Asa Gulino
(pronouns: she her hers)
Assistant, Ceres Acceleralor

99 Chauncy St 6th Floor
Boston, MA 02111

617-247-0700 ext. 295
agulinoldceres,org

From: Morse, Mika {B)6) __ |@SEC.GOV>

Sent: Monday, May 23, 2022 3:35 PM

To: Isabel Munilla <imunilla@ceres.org>

Cc: Steven Rothstein <srothstein@ceres.org>; Eric Pitt <EricPitt.Consultant@ceres.org>; Thomas Riesenberg
<triesenberg@ceres.org>; Jim Coburn <coburn@ceres.org>; Vladimir Proafio <vproano@ceres.org>; Ava Gulino
<agulino@ceres.org>

Subject: RE: ESG fund names - check in before open meeting




Apologies, | have a meeting with the chair that popped up on my calendar from 4-5 pm today. Sorry for the last minute
change but could we shift from 5-5:30 pm?

Thanks,

Mika

From: Isabel Munilla <imunilla@ceres.org>

Sent: Thursday, May 19, 2022 3:22 PM

To: Morse, Mika {b)i6)____|@SEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>; Eric Pitt <EricPitt.Consultant@ceres.org>; Thomas Riesenberg
<triesenberg@ceres.org>; Jim Coburn <coburn@ceres.org>; Vladimir Proafie <vproano@ceres.org>; Ava Gulino
<agulino@ceres.org>

Subject: Re: ESG fund names - check in before open meeting

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Happy to use your webex or send a zoom, whichever you prefer. Thanks!
i

From: Morse, Mika 46l WSEC.GOV>

Sent: Thursday, May 19, 2022 3:09 PM

To: Isabel Munilla <imunilla@ceres.org>

Cc: Steven Rothstein <srothstein@ceres.org>; Eric Pitt <EricPitt.Consultant@ceres.org>; Thomas Riesenberg
<triesenberg@ceres.org>; lim Coburn <coburn@ceres.org>; Vladimir Proafo <vproano@ceres.org>; Ava Gulino
<agulino@ceres.org>

Subject: RE: ESG fund names - check in before open meeting

Hi Isabel, Monday from 4-5 pm works. What's your preferred platform?

From: Isabel Munilla <imunilla@ceres.org>

Sent: Thursday, May 19, 2022 10:03 AM

To: Morse, Mika 4biE]___ [@SEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>; Eric Pitt <EricPitt.Consultant@ceres.org>; Thomas Riesenberg
<triesenberg@ceres.org>; Jim Coburn <coburn@ceres.org>; Vladimir Proafio <vproano@ceres.org>; Ava Gulino

<agulino@ceres.org>

Subject: Re: ESG fund names - check in before open meeting

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Thanks Mika. Would either of these timeslots work?
Monday from 4-5 or Tuesday 330-430

Many thanks!
Isabel
From: Morse, Mika {b)() @sEC.GoV>

Sent: Thursday, May 19, 2022 8:11 AM
To: Isabel Munilla <imunilla@ceres.org>
Cc: Steven Rothstein <srothstein@ceres.org>; Eric Pitt <EricPitt.Consultant@ceres.org>; Thomas Riesenberg
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<triesenberg@ceres.org>; Jim Coburn <coburn@ceres.org>; Vladimir Proano <vproano@ceres.org>; Ava Gulino
<agulino@ceres.org>
Subject: Re: ESG fund names - check in before open meeting

Hi Isabel, that sounds like a good idea. Want to propose some days / times for next week? I'm removing Corey
and Jahvonta—this is an IM rule, not CF and it is mine so a familiar face :)

On May 19, 2022, at 8:00 AM, Isabel Munilla <imunilla@ceres.org> wrote:

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

Looping in Javonta, since b)) |

Hi Javonta - the Ceres team was hoping to meet on the ESG fund rules before the open meeting
next week if possible. See below.

Thanks!
Isabel

From: Isabel Munilla <imunilla@ceres.org>
Sent: Thursday, May 19, 2022 7:52 AM

To: Morse, Mika >; Corey Klemmer {P)/© l@sec.gov>

Cc: Steven Rothstein <srothstein@ceres.org>; Eric Pitt <EricPitt.Consultant@ceres.org>; Thomas
Riesenberg <triesenberg@ceres.org>; Jim Coburn <coburn@ceres.org>; Vladimir Proano
<vproano@ceres.org>; Ava Gulino <agulino@ceres.org>

Subject: ESG fund names - check in before open meeting

Dear Mika and Corey,

We see the fund rules are on the calendar for next week. Congratulations on all the work on
those critical projects!

We wanted to see if you might have availability to check in with us before the meeting next
week.

Let us know if you might have some availability, and Ava (copied) can help find a time.

Many thanks,
Isabel

[sabel Munilla (she/her)

Director, US Finimeial Regulation
Ceres

6172470700 ext. 206
unumlla‘giceres.org

http //www ceres ore

Twatter: fansabelmunilla




From: Morse, Mika

Sent: Thursday, July 7, 2022 9:39 AM
To: Steven Rothstein

Subject: RE: time to catch up?

Let’s do Wednesday, from 2:30 to 3 pm. Thanks!

From: Steven Rothstein <srothstein@ceres.org>
Sent: Wednesday, July 6, 2022 8:01 PM

To: Morse, Mika <bE___1@SEC.GOV>
Subject: Re: time to catch up?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika, thanks so much
Do any of these time work for your schedule?

Monday July 11 12:00 - 12:30 pm
Tuesday July 12 11:30 am - 12:00 pm
Wednesday July 13 11:30 - 12:30 pm or 2:30 - 3:00 pm

Best wishes.

Steven

Steven M. Rothstein

Managing Director. Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chauncy St 6th Floor

Boston. MA 02111

617-247-0700 ext 237

Po o

STOUNSICIT (7/0eTes. aTg

WWW.Cceres,org

Twitter. @stevenrothstein

The Accelerator Team is hiring! Click here to see our open positions

Follow us on Facebook. LinkedIn and Twatter, and YouTube!
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Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and
impact, Please support Ceres!




From: Morse, Mika -’»" SEC.GOV>
Sent: Wednesday, July 6, 2022 5:02 PM

To: Steven Rothstein <srothstein@ceres.org>
Subject: RE: time to catch up?

Hi Steven, thanks for reaching out. Would you like to send some days/times that work early next week to connect?
Best,
Mika

From: Steven Rothstein <srothstein@ceres.org>
Sent: Tuesday, July 5, 2022 6:58 PM

To: Morse, Mika b6l ®SEC.GOV>
Subject: time to catch up?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika,
Hope you

| would like to see if you have time this week (or early next week) to catch up on the climate risk disclosure
and the next steps.

Steven

Steven M. Rothstein

Managing Director, Ceres Accelerator Tor Sustamable Capital Markets
Ceres

99 Chauncy St 6th Floor

Boston. MA 02111

01 7-247-0700 ext 237

6 len

srothslenv@ceres.org

Twitter. ‘@stevenrothstein

The Accelerator Team is hiring! Click here to see our open positions

Follow us on Facebook, Linkedn and Twitter. and You ['ube!
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Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and
impact. Please support Ceres!






From: Merse, Mika

Sent: Tuesday, August 23, 2022 1:40 PM
To: Katie Abbey

Subject: Re: Moment to connect?

Katie, is there a phone number I can call? T am going to be driving unfortunately. Alternatively, my number is:
(b)) ]
Thank you!

On Aug 18, 2022, at 4:29 PM, Katie Abbey (BLOOMBERG/ 731 LEX)
<kabbey@bloomberg.net> wrote:

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe,

Calendar invite sent for Tuesday at 2:00 pm EST using Zoom. Let me know if anything, Thank
you so much!

Best,
Katie

From:[E6 _ T@SEC.GOV At: 08/18/22 16:02:21 UTC-4:00
To: Katie Abbey (BLOOMBERG/ 731 LEX )
Subject: RE: Re:Moment to connect?

Let’s do Tuesday at 2 pm. Thank you!

From: Katie Abbey (BLOOMBERG/ 731 LEX) <kabbey@bloomberg.net>
Sent: Thursday, August 18, 2022 2:39 PM
To: Morse, Mika <[BlE____ @ SEC. GOV>

Subject: Re:Moment to connect?

CAUTION: This email originated from outside of the organization. Do not click
links or open attachments unless you recognize the sender and know the content is
safe.




Dear Mika.

Pleasure to e-meet you and my apologies for the delay in reaching out. I've
provided some slots below when Mary could make work for a call in the coming
weeks. Let me know if any of these might work for you, and | can send a calendar
invitation, If none work, let me know and I can see what else we can make work.
Thank you!

Monday 8/22: 1230p-2p EST
Tuesday 8/23: 2p-3p EST
Thursday 8/25: 1230p-3p EST
Wednesday 8/31: 2p-4p EST
Thursday 9/1: 12p-3p EST
Best,

Katie

From: Mary Schapiro (BLOOMBERG/ WASHINGTO) At: 08/18/22 07:40.04
UTC-4:00

To: 126 Y@SEC GOV
Cc: Katie Abbey (BLOOMBERG/ 731 LEX )
Subject: Re:Moment to connect?

Absolutely! Katie will schedule.

From: [B)&) FSEC.GOV At: 08/17/22 15:28:32 UTC-4:00

To: Mary Schapiro (BLOOMBERG/ WASHINGTO )
Subject: Moment to connect?

Mary, I hope you’re doing well! I am sorry to
impose on your busy calendar, but would you have
a few moments to connect in the coming days?

Best,



Mika

Mika Morse

Policy Counsel, Office of the Chair

U.S. Securities and Exchange Commission
100 F Street N.E., Washington D.C. 20549

B J@sec gov



From: Morse, Mika

Sent: Monday, July 11, 2022 4:24 PM
To: Mary Schapiro

Subject: RE: comment letter

Thank you!

From: Mary Schapiro (BLOOMBERG/ WASHINGTO) <mischapiro@bloomberg.net>
Sent: Monday, July 11, 2022 3:57 PM

To: Morse, Mika {ti6)  [@SEC.GOV>

Subject: comment letter

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.




From: Morse, Mika

Sent: Tuesday, June 21, 2022 11:00 AM

To: Steven Rothstein

Cc: Vladimir Proafio; Monica Barros; Kelsey Condon
Subject: RE: Embargoed SEC Scorecard

Thank you for sharing! While there isn’t anything public yet that | can point you to as supporting evidence, we are
actively engaging in the FLEC and its process of drafting a report about the impacts of climate change on the financial
resilience of vulnerable communities. As you note in the scorecard, the SEC's authorities limit our direct role in assessing
climate impacts on vulnerable communities, but we are engaged in protecting investors’ retirement savings and
promoting capital formation for minority-owned and small businesses. We are contributing that perspective as part of
the FLEC drafting process.

Best,

Mika

From: Steven Rothstein <srothstein@ceres.org>

Sent: Saturday, June 18, 2022 2:27 PM

To: Morse, Mika <[oi61____®SEC.GOV>; Crenshaw, Caroline b6 PSEC.GOV>; Gensler, Gary

{bi6) _ 1@SEC.GOV>; Lee, Allison [EX6]__PSEC.GOV>

Cc: Kelly, Katherine <, PSEC.GOV>; Vladimir Proafio <vproano@ceres.org>; Monica Barros <mbarros@ceres.org>;
Kelsey Condon <kcondon@ceres.org>

Subject: Embargoed SEC Scorecard

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Dear Chair Gensler, Comm Lee, Comm Crenshaw

Thank you for all of your leadership.

| am pleased to share an embargoed version of our 2022 Climate Risk Scorecard: Assessing U.S. Financial
Regulator Action on Climate Financial Risk.

Please find attached the following materials:

« 2022 Climate Risk Scorecard graphic

« Executive summary

« Methodology overview

« Analysis and description of your score
You will be able to view and explore these materials through our interactive scorecard website launching on
June 27th. Until our release date, please only share these materials with your colleagues.

With deep appreciation, we thank you for your time and feedback throughout this process.

Many thanks,

Steven



Steven M. Rothstem

Managmg Director, Ceres Accelerator for Sustaiable Capital Markets
Ceres

99 Chauncy St a6th Floor

Boston, MA 02111

617-247-0700 ext. 237

WAV, CeTes org
Twitter: @s1evenrothstein

The Accelerator Team is hiring! Click here to see our open positions
Follow us on Facebook, Linkedin and Twitter, and You lube!
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Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and impact.
Please support Ceres!




From: Morse, Mika

Sent: Wednesday, June 22, 2022 9:55 AM
To: Steven Rothstein

Subject: Re: Embargoed SEC Scorecard

No concerns! [ just wanted to flag the progress on the FLEC, because | don't think we had ever talked about
that. Thanks, Steven.

On Jun 22, 2022, at 9:47 AM, Steven Rothstein <srothstein(@ceres.org> wrote:

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

Mika,
Thanks. | hope you feel the scorecard is favorable for the SEC?
We obviously are impressed with everything you are doing.

If there are concerns, | am happy to get on the phone.

Steven

Steven M. Rothstemn

Managing Director, Ceres Aceelerator for Sustainable Capital Markets
Ceres

99 Chauncy St 6th Floor

Boston. MA 02111

2.247.0700 ext. 237
(D)(E) cell

srothstein/a ceres.org
hitp/fwww ceres, org
Twatter: (ostevenrothstein

The Accelerator Team is hiring! Click here to see our open positions

Follow us on Facebook, Linkedln and Twitter, and Youlube!

r
. By
frass = . ! i3 .
Thw mpiiuniey J caf
Lt i “ k

TR TIME

PLANET  FwMal

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity
and impact. Please support Ceres!

From: Morse, Mika <[l)€)  |@SEC.GOV>
Sent: Tuesday, June 21, 2022 11:00 AM



To: Steven Rothstein <srothstein@ceres.org>

Ce: Vladimir Proafio <vproano@ceres.org>; Monica Barros <mbarros@ceres.org>; Kelsey Condon
<kcondon@ceres.org>

Subject: RE: Embargoed SEC Scorecard

Thank you for sharing! While there isn’t anything public yet that I can point you to as supporting
evidence, we are actively engaging in the FLEC and its process of drafting a report about the
impacts of climate change on the financial resilience of vulnerable communities. As you note in
the scorecard, the SEC’s authorities limit our direct role in assessing climate impacts on
vulnerable communities, but we are engaged in protecting investors’ retirement savings and
promoting capital formation for minority-owned and small businesses. We are contributing that
perspective as part of the FLEC drafting process.

Best,

Mika

From: Steven Rothstein <srothstein@ceres.org>

Sent: Saturday, June 18, 2022 2:27 PM

To: Morse, Mika <[®E___1@SEC.GOV>; Crenshaw, Caroline @ 1@SEC.GOV>;
Gensler, Gary <[Bf ___[@SEC.GOV>; Lee, Allison <[555)__J@SEC.GOV>

Ce: Kelly, Katherine {08 PSEC.GOV=>; Vladimir Proaiio <vproano@ceres.org>; Monica
Barros <mbarros@ceres org>; Kelsey Condon <kcondon@ceres.org>

Subject: Embargoed SEC Scorecard

CAUTION: This email originated from outside of the organization. Do not click links or open
attachments unless you recognize the sender and know the content is safe.

Dear Chair Gensler, Comm Lee, Comm Crenshaw

Thank you for all of your leadership.

[ am pleased to share an embargoed version of our 2022 Climate Risk Scorecard: Assessing U.S.
Financial Regulator Action on Climate Financial Risk.

Please find attached the following materials:
e 2022 Climate Risk Scorecard graphic

o Executive summary
L AR Methodolagy overview
«cnirro Analysis and description of your score

You will be able to view and explore these materials through our interactive scorecard
website launching on June 27th. Until our release date, please only share these materials with
your colleagues.

With deep appreciation, we thank you for your time and feedback throughout this process.




Many thanks,
Steven

Steven M. Rothstein

Managing Director, Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chauncy St. 6th Floor

Boston, MA 02111

617-247-0700 ext. 237

feiG) gell

srothstein@ceres. org

http://www.ceres.org

Twitter: (@stevenrothstein

The Accelerator Team is hiring! Click here to see our open positions
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Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness,
integrity and impact. Please support Ceres!




From: Morse, Mika

Sent: Friday, July 8, 2022 11:42 AM

To: Katie Abbey

Subject: RE: Fwd:Moment to connect next week?

Thanks! 3:30 pm on Monday, 7/11, works for me. Happy to use any platform or call a phone number.

From: Katie Abbey (BLOOMBERG/ 731 LEX) <kabbey@bloomberg.net>
Sent: Friday, July 8, 2022 9:26 AM

To: Morse, Mika 426 J@SEc.cov>

Subject: Fwd:Moment to connect next week?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Dear Mika,
| hope this email finds you well.

Happy to schedule some time for you and Mary to connect next week. She can make
the following work. Let me know if any of these might work for you?

Monday 7/11: 330p-4p EST
Tuesday 7/12: 130p-3p EST
Wednesday 7/13; 2p-3p EST
Thursday 7/14: 1230p-130p EST

If none of these work for you please let me know and | can see what else | can make
work for Mary's schedule. Thank you!

Best,

Katie

----- Qriginal Message ——

From: Mika Morse j{b"'ﬁl BSEC.GOV>

To: MARY SCHAPIRO
At: 07/08/22 09:08:15 UTC-04:00

Mary,

| hope you're doing well! | was wondering if | could impose on your
schedule for a phone call next week, if you have 20 minutes to spare. If
so, happy to work around your schedule.

1



Best,

Mika

Mika Morse

Policy Counsel, Office of the Chair

U.S. Securities and Exchange Commission
100 F Street N.E., Washington D.C. 20549

(b)(@) sec.qov




From: Morse, Mika

Sent: Friday, July 8, 2022 1:21 PM
To: Katie Abbey
Subject: RE: Fwd:Moment to connect next week?

Sounds good. Thanks!

From: Katie Abbey (BLOOMBERG/ 731 LEX) <kabbey@bloomberg.net>
Sent: Friday, July 8, 2022 12:22 PM
To: Morse, Mika {PI6) _ |@SEC.GOV>

Subject: RE: Fwd:Moment to connect next week?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

That's great, thanks Mika! I'll send a calendar invite to lock that time in for Monday. Would you mind

calling Mary on her cell42)® |Let me know. Thank you so much!
Best,

Katie

From: [F® ___ J@SEC.GOV At: 07/08/22 11:42:06 UTC-4:00

To: Katie Abbey (BLOOMBERG/ 731 LEX )
Subject: RE: Fwd:Moment to connect next week?

Thanks! 3:30 pm on Monday, 7/11, works for me. Happy to use any platform or call a phone number.

From: Katie Abbey (BLOOMBERG/ 731 LEX) <kabbey@bloomberg.net>
Sent: Friday, July 8, 2022 9:26 AM

To: Morse, Mika ~=|{b){5) E)SEC.GOV>

Subject: Fwd:Moment to connect next week?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

Dear Mika,



| hope this email finds you well.

Happy to schedule some time for you and Mary to connect next week. She
can make the following work. Let me know if any of these might work for
you?

Monday 7/11: 330p-4p EST
Tuesday 7/12: 130p-3p EST
Wednesday 7/13: 2p-3p EST

Thursday 7/14: 1230p-130p EST

If none of these work for you please let me know and | can see what else |
can make work for Mary's schedule. Thank you!

Best,

Katie

—--- Original Message —--—

From: Mika Morse j‘b)‘ﬁ’ l@SEC Gov>

To: MARY SCHAPIRO
At: 07/08/22 09:08:15 UTC-04:00

Mary,

| hope you're doing well! | was wondering if | could impose
on your schedule for a phone call next week, if you have 20
minutes to spare. If so, happy to work around your schedule.

Best,

Mika

Mika Morse



Policy Counsel, Office of the Chair
U.S. Securities and Exchange Commission

100 F Street N.E., Washington D.C. 20549

i}
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From: Morse, Mika

Sent: Friday, July 22, 2022 9:31 AM

To: Steven Rothstein

Cc: Eric Pitt

Subject: RE: proposed rules on ESG and fund names

Steven, happy to help arrange this. | can set up a time with the leads on the rule from the Division of Investment
Management, plus me. Could you send some dates/times over the next couple of weeks that work for you and | can
arrange the meeting based on my colleagues’ schedules?

From: Steven Rothstein <srothstein@ceres.org>
Sent: Friday, July 22, 2022 8:09 AM

To: Morse, Mika <[iE___J@SEC.GOV>

Cc: Eric Pitt <EricPitt.Consultant@ceres.org>
Subject: proposed rules on ESG and fund names

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Dear Mika,
Good morning.

| wanted to reach out regarding our research on the draft rules on ESG and fund names proposals, with comments
due on August 16th.

From our own review, we are very supportive of the impact these proposals would have in improving transparency
around ESG investing. We have had quite a few conversations with asset managers who have shared a wide array
of perspectives with us. It would be helpful for us to ask questions of the appropriate people at the SEC of key
issues. We would also be happy to share initial feedback we have been hearing.

Who would be the appropriate people for us to connect with?

Many thanks

Steven

Steven M. Rothstem

Managimg Director, Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chauncy St. 6th Floor

Boston, MA 02111

17 axl. 237
I

srothstein( ceres.org
WWW. CeTes. Org

The Accelerator Team is hiring! Click here to see our open positions
1




Follow us on Facebook, LinkedIn and Twitter, and Youlube!
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Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and
impact. Please support Ceres!




From: Morse, Mika

Sent: Wednesday, August 24, 2022 11:06 AM
To: Katie Abbey
Subject: RE: Time with Mary and Curtis

Just me, thanks!

From: Katie Abbey (BLOOMBERG/ 731 LEX) <kabbey@bloomberg.net>
Sent: Wednesday, August 24, 2022 11:03 AM

To: Morse, Mika {b)6) ___ |@SEC.GOV>

Subject: RE: Time with Mary and Curtis

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Is there anyone else from your side | should include? Will send calendar invite now. Thank you!

From: [BE ___ J@SEC.GOV At: 08/24/22 10:59:55 UTC-4:00
To: Katie Abbey (BLOOMBERG/ 731 LEX )
Subject: RE: Time with Mary and Curtis

Great! Thanks. Let's do 3 pm to 4 pm on Monday, 9/12.
Best,

Mika

From: Katie Abbey (BLOOMBERG/ 731 LEX) <kabbey@bloomberg.net>
Sent: Wednesday, August 24, 2022 10:59 AM

To: Morse, Mika 4oy [@SEC.GOV>

Subject: Time with Mary and Curtis

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

Dear Mika,



| hope this email finds you well.

Mary asked that | reach out to set up an hour between you, Mary and Curtis to discuss
the climate disclosure rule. Please see below when they can both make work on their
side. Let me know if any of these options work for you. Thank you!

Tuesday 9/6: 1230p-2p EST
Thursday 9/8: 1p-3p EST
Monday 9/12: 8a-9a, 10a-12p, 3p-5p EST

Tuesday 9/13: 12p-5p EST

Let me know if you need more options. Thank you!

Best,

Katie

From: Katie Abbey (BLOCMBERG/ 731 LEX) At: 08/23/22 13:57:17
UTC-4:00

To: B8}  |@SEC.GOV

Subject: Re: Moment to connect?

Fab! Thank you!

From: |<b}*i61 |@SEC.GOV At: 08/23/22 13:57:10 UTC-4:00

To: Katie Abbey (BLOOMBERG/ 731 LEX )
Subject: Re: Moment to connect?

| can call!



On Aug 23, 2022, at 1:41 PM, Katie Abbey (BLOOMBERG/
731 LEX) <kabbey@bloomberg.net> wrote:

CAUTION: This email originated from outside of the organization. Do
not click links or open attachments unless you recognize the sender and
know the content is safe.

Hello!

Yes, you can call Mary on cel: {2© | | will also
flag to her your number. Would you rather she call you?

From: SEC.GOV At: 08/23/22 13:39:44

UTC-4:00

To: Katie Abbey (BLOOMBERG/ 731 LEX )
Subject: Re: Moment to connect?

Katie, is there a phone number | can call? | am
going to be drj b; 1 ly. Alternatively,
my number is{™" |

Thank you!

On Aug 18, 2022, at 4:29 PM,
Katie Abbey (BLOOMBERG/ 731
LEX) <kabbey@bloomberg.net>
wrote:

CAUTION: This email originated from
outside of the organization. Do not click
links or open attachments unless you
recognize the sender and know the
content is safe.




Calendar invite sent for Tuesday
at 2:00 pm EST using Zoom. Let
me know if anything. Thank you
so much!

Best,

Katie
From: il SEC.GOV
Af: 0B/18/22 16502821
UTC-4:00

To: Katie Abbey
(BLOCMBERG/ 731 LEX )
Subject: RE: Re:Moment
to connect?

Let’s do Tuesday at 2
pm. Thank you!

From: Katie Abbey
(BLOOMBERG/ 731 LEX)
<kabbey@bloomberg.n
et>

Sent: Thursday, August
18, 2022 2:39 PM

To: Morse, Mika

fore) bsec.cov>
Subject: Re:Moment to
connect?

CAUTION: This email
originated from outside
of the organization. Do
not click links or open
attachments unless you
recognize the sender
and know the content is
safe.




Dear Mika,

Pleasure to e-meet
you and my
apologies for the
delay in reaching
out. I've provided
some slots below
when Mary could
make work for a call
in the coming
weeks. Let me
know if any of these
might work for you,
and | can send a
calendar invitation.
If none work, let me
know and | can see
what else we can
make work. Thank
you!

Monday 8/22:
1230p-2p EST

Tuesday 8/23: 2p-
3p EST

Thursday 8/25:
1230p-3p EST

Wednesday 8/31:
2p-4p EST

Thursday 9/1: 12p-
3p EST

Best,

Katie

From: Mary
Schapiro
{BLOOMBERG/
WASHINGTOQ) At:

5



0s8/18/22
07:40:04 UTC-
4:00

To:
(B)G) ISEC.GO
v

Cc: Katie
Abbey
{BLOOMBERG/
731 LEX )
Subject:
Re:Moment to
connect?

Absol
utely!
Katie
will
sched
ule.
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From: Merse, Mika

Sent: Wednesday, August 10, 2022 2:52 PM
To: Steven Rothstein

Subject: RE: time to talk this week?

On Monday, | can talk at 10 am and after 2 pm—did you have any flexibility there?

From: Steven Rothstein <srothstein@ceres.org>
Sent: Wednesday, Auc 0, 2022 2:39 PM

To: Morse, Mika <™ [pSEC.GOV>
Subject: Re: time to talk this week?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika,
| will make it work,

Are there any earlier times we have meetings with our board members on Wednesday and Thursday next
week and want to get your insights first if possible.

If there is the earliest | will make Tuesday at 4 pm work.
Let me know. Thank you

Steven

Steven M. Rothstem

Managing Director, Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chauncy St. 6th Floor

Boston, MA 02111

617-247-0700 ext. 237

[©8) ___ Jeen

srothslein/@ceres.org

WAWW_Ceres org

Twitter: @stevenrothstein

The Accelerator Team is hiring! Click here to see our open positions

Fallow us on Facebook. Linkedin and Twatter. and You'l'ube!
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Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and
impact. Please support Ceres!




From: Morse, Mika
Sent: Wednesday, August 10, 2022 1:59 PM
To: Steven Rothstein <srothstein@ceres.org>
Subject: RE: time to talk this week?

Would 4 pm on Tuesday happen to work?

From: Steven Rothstein <srothstein@ceres.org>
Sent: Wednesday, August 10, 2022 11:56 AM
To: Morse, Mika <[[)] [@SEC.GOV>
Subject: Re: time to talk this week?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika

Thanks. Do any of these times work for you on Monday
8:00 - 10:00 am

11:30 am - 12:30 pm

1:00 - 2:00 pm

Best wishes

Get Outlook for i0S

From: Morse, Mika 4E)©) BsEc.cov>
Sent: Wednesday, August 10, 2022 11:44:18 AM
To: Steven Rothstein <srothstein@ceres.org>
Subject: RE: time to talk this week?

Hi Steven, thanks for reaching out. Could you send some times that work next week?
Best,
Mika

From: Steven Rothstein <srothstein@ceres.org>
Sent: Tuesday, August 9, 2022 6:21 PM

To: Morse, Mika b)E)  [@SEC.GOV>
Subject: time to talk this week?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika,
Hope you are well.

Since we talked we have had several conversations with lawyers, investors and others and reviewed a few
hundred of the key letters and have further thoughts on compromises and the state of play. | also testified
2



before the US Senate Climate Change task Force and talked with 10 moderate Democratic congressional
offices.

Would like to see if you have time for a follow-up discussion. Do you have 30 minutes either

Thursday between 8-9 am
Friday between 11 - 11:30 am or 3 - 6:30 pm

thanks for your consideration.

Steven

Steven M. Rothstem

Managing Director, Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chauncy St 6th Floor

Boston. MA (2111

12470700 axt 237

srothsteimn@ ceres, org

WWW_CeTes org

Twitter: ‘@stevenrothstem

The Accelerator Team is hiring! Click here to see our open positions

Follow us on Facebook. LinkedIn and Twitter. and You lube!

Ean-
Toasngimuncy
it

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and
impact. Please support Ceres!




From: Morse, Mika

Sent: Thursday, August 18, 2022 4:02 PM
To: Katie Abbey

Subject: RE: Re:Moment to connect?

Let’s do Tuesday at 2 pm. Thank you!

From: Katie Abbey (BLOOMBERG/ 731 LEX) <kabbey@bloomberg.net>
Sent: Thursday, August 18, 2022 2:33 PM

To: Morse, Mika <[pi5)____ PSEC.GOV>
Subject: Re:Moment to connect?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Dear Mika,

Pleasure to e-meet you and my apologies for the delay in reaching out. I've provided some slots
below when Mary could make work for a call in the coming weeks. Let me know if any of these might
work for you, and | can send a calendar invitation. If none work, let me know and | can see what else
we can make work. Thank you!

Monday 8/22: 1230p-2p EST
Tuesday 8/23: 2p-3p EST
Thursday 8/25: 1230p-3p EST
Wednesday 8/31: 2p-4p EST
Thursday 9/1: 12p-3p EST
Best,

Katie

oW
S
e
(s
-
3]
40 ]

From: Mary Schapiro (BLOOMBERG/ WASHINGTOQ) At: 0 07:40:04 UTC=4:00
To: [P® __ |smc.cov
Cc: Katie Abbey (BLOOMBERG/ 731 LEX )

Subject: Re:Moment to connect?

Absolutely! Katie will schedule.

From:ImWJ ESEC.GOV At: 08/17/22 15:28:32 UTC-4:00
To: Mary Schapiro (BLOOMBERG/ WASHINGTO )
Subject: Moment to connect?

Mary, | hope you're doing well! | am sorry to impose on your busy
calendar, but would you have a few moments to connect in the coming
days?



Best,

Mika

Mika Morse
Policy Counsel, Office of the Chair
U.S. Securities and Exchange Commission

100 F Street N.E., Washington D.C. 20549
[pXE Bsec.gov




From: Merse, Mika

Sent: Wednesday, August 10, 2022 1:59 PM
To: Steven Rothstein

Subject: RE: time to talk this week?

Would 4 pm on Tuesday happen to work?

From: Steven Rothstein <srothstein@ceres.org>
Sent: Wednesday, August 10, 2022 11:56 AM
To: Morse, Mika <[PE)___ BSEC.GOV>

Subject: Re: time to talk this week?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika

Thanks. Do any of these times work for you on Monday
§:00 - 10:00 am

11:30 am - 12:30 pm

1:00 - 2:00 pm

Best wishes

Get Outlook for 10S

From: Morse, Mika 428 SEC.GOV>
Sent: Wednesday, August 10, 2022 11:44:18 AM
To: Steven Rothstein <srothstein@ceres.org>
Subject: RE: time to talk this week?

Hi Steven, thanks for reaching out. Could you send some times that work next week?
Best,
Mika

From: Steven Rothstein <srothstein@ceres.org>
Sent: Tuesday, August 9, 2022 6:21 PM

To: Morse, Mika {B)&)  |@SEC.GOV>
Subject: time to talk this week?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika,



Hope you are well.

Since we talked we have had several conversations with lawyers, investors and others and reviewed a few
hundred of the key letters and have further thoughts on compromises and the state of play. | also testified
before the US Senate Climate Change task Force and talked with 10 moderate Democratic congressional
offices.

Would like to see if you have time for a follow-up discussion. Do you have 30 minutes either

Thursday between 8-9 am
Friday between 11 - 11:30 am or 3 - 6:30 pm

thanks for your consideration.

Steven

Steven M. Rothstemn

Managing Director, Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chouney St 6th Floor

Boston, MA 02111

(17-247-0700 ext 237

(D}(E) a1

srothslein@ ceres.org

Www_ceres org

Twatter: @stevenrothstem

The Accelerator Team is hiring! Click here to see our open positions

Follow us on Facebook, Linkedin and Twitter. and Youlube!
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Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and
impact. Please support Ceres!




From: Morse, Mika

Sent: Wednesday, August 10, 2022 11:44 AM
To: Steven Rothstein
Subject: RE: time to talk this week?

Hi Steven, thanks for reaching out. Could you send some times that work next week?
Best,
Mika

From: Steven Rothstein <srothstein@ceres.org>

Sent: Tuesday, August 9, 2022 6:21 PM
To: Morse, Mika SEC.GOV>

Subject: time to talk this week?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika,
Hope you are well.

Since we talked we have had several conversations with lawyers, investors and others and reviewed a few
hundred of the key letters and have further thoughts on compromises and the state of play. | also testified
before the US Senate Climate Change task Force and talked with 10 moderate Democratic congressional
offices.

Would like to see if you have time for a follow-up discussion. Do you have 30 minutes either

Thursday between 8-9 am
Friday between 11 - 11:30 am or 3 - 6:30 pm

thanks for your consideration.

Steven

Steven M. Rothstein
Managing Director. Ceres Accelerator for Sustamable Capital Markets
Ceres
99 Chauncy St. 6th Floor
Boston, MA 02111
617-247-0700 ext 237
fo)e, ___ Jeell
srothstem@ ceres.org
WWW,Ceres.org
Twitter: (@stevenrothstein

The Accelerator Team is hiring! Click here to see our open positions

Follow us on Facebook. LinkedIn and Twitter. and YouTube!
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Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and
impact. Please support Ceres!




From: Merse, Mika

Sent: Wednesday, August 10, 2022 9:06 PM
To: Steven Rothstein

Subject: RE: time to talk this week?

That works. | just sent a meeting invite.
Thanks!
Mika

From: Steven Rothstein <srothstein@ceres.org>
Sent: Wednesday, August 10, 2022 2:54 PM

To: Morse, Mika {98 PSEC.GOV>
Subject: Re: time to talk this week?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Thank you. Monday at either 3:30 pm or 5:00 pm?
Appreciate it.

Steven

Steven M. Rothstein

Managing Director, Ceres Accelerator Tor Sustamable Capital Markets
Ceres

99 Chauncy St. 6th Floor

Boston. MA 02111

21 72470700 gxt 237

stolhslenaioeres. org
WWW.CETes org

Twitter. ‘@ stevenrothstein

The Accelerator Team is hiring! Click here to see our open positions

Follow us on Facebook, Linkedin and Twatier, and You lube!
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Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and
impact. Please support Ceres!

From: Morse, Mika 42 BSEC.GOV>
Sent: Wednesday, August 10, 2022 2:51 PM
To: Steven Rothstein <srothstein@ceres.org>
Subject: RE: time to talk this week?




On Monday, | can talk at 10 am and after 2 pm—did you have any flexibility there?

From: Steven Rothstein <srothstein@ceres.org>
Sent: Wednesday, August 10, 2022 2:39 PM

To: Morse, Mika {Ei6)____ ®WSEC.GOV>
Subject: Re: time to talk this week?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika,
| will make it work.

Are there any earlier times we have meetings with our board members on Wednesday and Thursday next
week and want to get your insights first if possible.

If there is the earliest | will make Tuesday at 4 pm work.
Let me know. Thank you

Steven

Steven M. Rothstein

Managing Director, Ceres Accelerator for Sustamable Capital Markets
Ceres

99 Chauncy St. 6th Floor

Boston. MA 02111

: M ext 237

(b)E) el

srothstein@eeres.org

WWW.CCTCS Org

Twitter. ‘@ stevenrothstein

The Accelerator Team is hiring! Click here to see our open positions

Follow us on Facebook, LinkedIn and Twitter, and You T'ube!

r
At = =
Twrsaimner
PP

Cire The

PLANET  Faisl

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and
impact. Please support Ceres!

From: Morse, Mika 4B)6) ____[@SEC.GOV>
Sent: Wednesday, August 10, 2022 1:59 PM
To: Steven Rothstein <srothstein@ceres.org>
Subject: RE: time to talk this week?

Would 4 pm on Tuesday happen to work?

From: Steven Rothstein <srothstein@ceres.org>
Sent: Wednesday, August 10, 2022 11:56 AM




To: Morse, Mika <[®)6)  RSEC.GOV>

Subject: Re: time to talk this week?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika

Thanks. Do any of these times work for you on Monday
8:00 - 10:00 am

11:30 am - 12:30 pm

1:00 - 2:00 pm

Best wishes

Get Outlook for i0S

From: Morse, Mika
Sent: Wednesday, August 10, 2022 11:44:18 AM
To: Steven Rothstein <srothstein@ceres.org>
Subject: RE: time to talk this week?

Hi Steven, thanks for reaching out. Could you send some times that work next week?
Best,
Mika

From: Steven Rothstein <srothstein@ceres.org>
Sent: Tuesday, August 9, 2022 6:21 PM

To: Morse, Mika 4wl BSEC.GOV>
Subject: time to talk this week?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika,
Hope you are well.

Since we talked we have had several conversations with lawyers, investors and others and reviewed a few
hundred of the key letters and have further thoughts on compromises and the state of play. | also testified
before the US Senate Climate Change task Force and talked with 10 moderate Democratic congressional
offices.

Would like to see if you have time for a follow-up discussion. Do you have 30 minutes either

Thursday between 8-9 am
Friday between 11-11:30 am or 3 - 6:30 pm



thanks for your consideration.

Steven

Steven M. Rothstem

Managing Director, Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chauncy St. 6th Floor

Boston. MA 02111

G617-247-0700 ext 237

|(b){5.1 Sl
WWAW_ceres,org
Twilter: (@stevenrothstem

The Accelerator Team is hiring! Click here to see our open positions

Follow us on Facebook. Linkedn and Twitter. and You 'ube!
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Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and
impact, Please support Ceres!




From: Morse, Mika

Sent: Wednesday, August 24, 2022 11:00 AM
To: Katie Abbey
Subject: RE: Time with Mary and Curtis

Great! Thanks. Let’s do 3 pm to 4 pm on Monday, 9/12.
Best,
Mika

From: Katie Abbey (BLOOMBERG/ 731 LEX) <kabbey@bloomberg.net>
Sent: Wednesday, August 24, 2022 10:59 AM

To: Morse, Mika <{2)8) ___|@SEC.GOV>

Subject: Time with Mary and Curtis

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Dear Mika,
| hope this email finds you well.

Mary asked that | reach out to set up an hour between you, Mary and Curtis to discuss the climate
disclosure rule. Please see below when they can both make work on their side. Let me know if any of
these options work for you. Thank you!

Tuesday 9/6: 1230p-2p EST

Thursday 9/8: 1p-3p EST

Monday 9/12: 8a-9a, 10a-12p, 3p-5p EST
Tuesday 9/13: 12p-5p EST

Let me know if you need more options. Thank you!

Best,
Katie

From: Katie Abbey (BLOOMBERG/ 731 LEX) At: 08/23/22 13:57:17 UTC-4:00
To: [o)XE} SEC.GOV
Subject: Re: Moment to connect?

Fab! Thank you!

From: [0)X8) |eSEC.GOV At: 08/23/22 13:57:10 UTC-4:00
To: Katie Abbey (BLOOMBERG/ 731 LEX }
Subject: Re: Moment to connect?

| can call!



On Aug 23, 2022, at 1:41 PM, Katie Abbey (BLOOMBERG/ 731 LEX)
<kabbey@bloomberg.net> wrote:

CAUTION: This email originated from outside of the organization. Do not click links or
open attachments unless you recognize the sender and know the content is safe.

Hello!

Yes, you can call Mary on cel: 4”¥ |1 will also flag to her your
number. Would you rather she call you?

From: [PX® BSEC.GOV At: 08/23/22 13:39:44 UTC-4:00
To: Katie Abbey (BLOCMBERG/ 731 LEX )
Subject: Re: Moment to connect?

Katie, is there a phone number | can call? | am going to be
driving unfortunately. Alternatively, my number is:
Thank you!

On Aug 18, 2022, at 4:29 PM, Katie Abbey
(BLOOMBERG/ 731 LEX)
<kabbey@bloomberg.net> wrote:

CAUTION: This email originated from outside of the
organization. Do not click links or open attachments
unless you recognize the sender and know the content
is safe.

Calendar invite sent for Tuesday at 2:00 pm
EST using Zoom. Let me know if anything.
Thank you so much!

Best,
Katie

From:[‘b)‘BJ bsEC.GOV At: 08/18/22
16:02:21 UTC-4:00

To: Katie Abbey (BLOOMBERG/ 731
LEX )

Subject: RE: Re:Moment to connect?

Let’s do Tuesday at 2 pm. Thank you!




From: Katie Abbey (BLOOMBERG/ 731
LEX) <kabbey@bloomberg.net>

Sent: Thursday, August 18, 2022 2:39
PM

To: Morse, Mika {5/ [@sec.covs>
Subject: Re:Moment to connect?

CAUTION: This email originated from
outside of the organization. Do not click
links or open attachments unless you
recognize the sender and know the
content is safe.

Dear Mika,

Pleasure to e-meet you and my
apologies for the delay in
reaching out. I've provided some
slots below when Mary could
make work for a call in the
coming weeks. Let me know if
any of these might work for you,
and | can send a calendar
invitation. If none work, let me
know and | can see what else we
can make work. Thank you!

Monday 8/22: 1230p-2p EST
Tuesday 8/23: 2p-3p EST
Thursday 8/25: 1230p-3p EST
Wednesday 8/31: 2p-4p EST
Thursday 9/1; 12p-3p EST
Best,

Katie




From: Mary Schapiro
(BLOOMBERG/ WASHINGTO)
At: 08/18/22 07:40:04
UTC-4:00

To: [BXE) IsEC. GOV
Cc: Katie Bbbey
(BLOCMBERG/ 731 LEX )
Subject: Re:Moment to
connect?

Absolutely! Katie
will schedule.

From:

[exe) — RSEC.GO
V At: 08/17/22
15:28:32 UTC-
4:00

To: Mary
Schapiro
{BLOOMBERG/
WASHINGTO )
Subject:
Moment to
connect?

Maw:

| hope
you're
doing
well! |
am
sorry
to
impos
e on
your
busy
calend
ar, but
would
you
have
a few
mome



nts to
conne
ctin
the
comin

days?
Best,

Mika

Mika
Morse

Policy
Couns
el,
Office
of the
Chair

u.s.
Securi
ties
and
Excha
nge
Comm
ission

100 F
Street
N.E.,

Washi
ngton
D.C

20549

(b)(6)

ec.gov



From: Morse, Mika

Sent: Thursday, September 1, 2022 5:10 PM

To: Ned Shell: Fischer, YJ; Hutchinson, Kathleen
Cc: Alice Carr; Ben Weisman

Subject: RE: FSB SRC meeting Monday

Hi Ned,

Thanks for the email. | think from the SEC's perspective, the exploration of transition plan frameworks is useful because
there is clearly a demand from market participants for more guidance on voluntary transition planning and reporting.
From the perspective of our proposed rule, investors benefit when there is more standardization in disclosures so while
we did not propose many details around transition plan disclosure, the development of those frameworks (particularly
for voluntary use) is welcome.

As far as regulatory requirements on transition planning, we can’t speak for the prudential regulators but | can imagine
several reasons they would want to better understand the voluntary transition plans that financial institutions develop—
e.g., to understand the micro- and macro-prudential implications of them. As you know, we don’t have the same policy
backdrop as other countries that have committed to a particular transition pathway, however, having more clarity on
what transition plans entail and how companies describe them would seem helpful even if US financial regulators don’t
have a requirement that Fls have a transition plan.

I hope these thoughts are useful.
Thanks for reaching out,
Mika

From: Ned Shell <nshell@gfanzero.com>

Sent: Tuesday, August 30, 2022 11:02 PM

To: Fischer, Y1 {806]__|@SEC.GOV>; Morse, Mika 4EI5]_____WSEC.GOV>; Hutchinson, Kathleen
&8 J@secgov>

Cc: Alice Carr <acarr@gfanzero.com>; Ben Weisman <bweisman@gfanzero.com>

Subject: FSB SRC meeting Monday

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Dear all,

It has been a while since we spoke earlier in the year about GFANZ's work and compared notes on what we're
all focused on. I hope you've been well since then. I'm reaching out now as we gear up for Mary Schapiro to
present at FSB SRC on Monday, which of course Gary sits on. Mary will update on GFANZ's work and touch
on why we think it would be helpful for regulators including via FSB to engage in transition planning
frameworks and approaches. For example, we have thought that transition planning is one of the key ways that
firms can address the transition risk that they face.

Based on interactions to date, we think there may be a certain hesitancy on the topic at FSB among its members
so we are grateful for any advice you have on Mary's approach to the meeting and any support SEC can offer in
encouraging the FSB to do some further work to ensure it has understood what transition planning involves and

1



the channels by which it's relevant to FS and other policy objectives.

We understand that the FSB secretariat has identified some useful forward areas for focus across market, micro,
and macro pru priorities which seem helpful and worth pursuing and of course we are happy to support in
whatever way is appropriate.

Thanks.
Ned



From: Merse, Mika

Sent: Thursday, August 11, 2022 4:23 PM
To: Steven Rothstein

Subject: RE: time to talk this week?

I resent it—Ilet me know if you still haven’t received it. But in any case, reserve 3:30 pm on Monday. Thanks!

From: Steven Rothstein <srothstein@ceres.org>
Sent: Thursday, August 11, 2022 3:59 PM

To: Morse, Mika <SEC.GOV>

Subject: Re: time to talk this week?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika, no | did not receive the invite

Steven

Steven M. Rothstein

Managing Director. Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chauney St oth Floor

Boston, MA 02111

=247-0700 ext. 237
(b)) ol

srathsteinizceres org
W Ceres org

Twitter: [@stevenrothstein

The Accelerator Team is hiring! Click here to see our open positions
Follow us on Facebook. LinkedIn and Twitter. and YouTube!
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Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and
impact, Please support Ceres!

From: Morse, Mika {29 SEC.GOV>
Sent: Thursday, August 11, 2022 3:28 PM

To: Steven Rothstein <srothstein@ceres.org>
Subject: RE: time to talk this week?

| had sent a meeting invite for 3:30 pm on Monday. Did you receive it? Thanks,
Mika



From: Steven Rothstein <srothstein@ceres.org>
Sent: Thursday, August 11, 2022 3:20 PM

To: Morse, Mika db)E  |@SEC.GOV>
Subject: Re: time to talk this week?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika, which of the two times on Monday did you pick?

Steven

Steven M. Rothstemn

Managing Director, Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chauncy St 6th Floor

Boston, MA 02111

617-247-0700 ext 237

I ell

The Accelerator Team is hiring! Click here to see our open positions

Fallow us on Facebook. Linkedin and Twitter. and You'lube!
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Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and
impact. Please support Ceres!

From: Morse, Mika {26 l@sec.covs>
Sent: Wednesday, August 10, 2022 9:05 PM
To: Steven Rothstein <srothstein@ceres.org>
Subject: RE: time to talk this week?

That works. | just sent a meeting invite.
Thanks!
Mika

From: Steven Rothstein <srothstein@ceres.org>
Sent: Wednesday, August 10, 2022 2:54 PM

To: Morse, Mika {06 PSEC.GOV>
Subject: Re: time to talk this week?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Thank you. Monday at either 3:30 pm or 5:00 pm?

Appreciate it.



Steven

Steven M. Rothstein

Managing Director. Ceres Aceelerator for Sustainable Capital Markets
Ceres

99 Chauney St 6th Floor

Boston, MA 02111

617-247-0700 ext. 237

(b)) el
srothstem/a ceres.org

WWW ceres org
Twitter: ‘astevenrothstein

The Accelerator Team is hiring! Click here to see our open positions

Follow us on Facebook. LinkedIn and Twitter. and YouTube!

Ak
Thwsngamig
it

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and
impact. Please support Ceres!

From: Morse, Mika {B1©) [@SEC.GOV>
Sent: Wednesday, August 10, 2022 2:51 PM
To: Steven Rothstein <srothstein@ceres.org>
Subject: RE: time to talk this week?

On Monday, | can talk at 10 am and after 2 pm—did you have any flexibility there?

From: Steven Rothstein <srothstein@ceres.org>
Sent: Wednesday, August 10, 2022 2:39 PM

To: Morse, Mika 4016 |WSEC.GOV>
Subject: Re: time to talk this week?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika,
| will make it work.

Are there any earlier times we have meetings with our board members on Wednesday and Thursday next
week and want to get your insights first if possible.

If there is the earliest | will make Tuesday at 4 pm work.
Let me know. Thank you
Steven

Steven M. Rothstein
Managing Director. Ceres Accelerator for Sustainable Capital Markets



Ceres
99 Chauncy SU 6th Floor
Boston, MA 02111

L N owt 237
(b){6) el

srothstein@ceres.org

e L

Twitter: @stevenrothstein

The Accelerator Team is hiring! Click here to see our open positions

Follow us on Facebook, Linkedln and Twitter. and YouTube!
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Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and
impact, Please support Ceres!

From: Morse, Mika {2 SEC.GOV>
Sent: Wednesday, August 10, 2022 1:59 PM
To: Steven Rothstein <srothstein@ceres.org>
Subject: RE: time to talk this week?

Would 4 pm on Tuesday happen to work?

From: Steven Rothstein <srothstein@ceres.org>
Sent: Wednesday, August 10, 2022 11:56 AM
To: Morse, Mika b5l WSEC.GOV>
Subject: Re: time to talk this week?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika

Thanks. Do any of these times work for you on Monday
8.00 - 10:00 am

11:30 am - 12:30 pm

1:00 - 2:00 pm

Best wishes

Get Qutlook for i0S

From: Morse, Mika doiE ____ B®SEC.GOV>
Sent: Wednesday, August 10, 2022 11:44:18 AM
To: Steven Rothstein <srothstein@ceres.org>
Subject: RE: time to talk this week?

Hi Steven, thanks for reaching out. Could you send some times that work next week?
Best,



Mika

From: Steven Rothstein <srothstein@ceres.org>
Sent: Tuesday, August 9, 2022 6:21 PM

To: Morse, Mika >
Subject: time to talk this week?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika,
Hope you are well.

Since we talked we have had several conversations with lawyers, investors and others and reviewed a few
hundred of the key letters and have further thoughts on compromises and the state of play. | also testified
before the US Senate Climate Change task Force and talked with 10 moderate Democratic congressional
offices.

Would like to see if you have time for a follow-up discussion. Do you have 30 minutes either

Thursday between 8-9 am
Friday between 11-11:30 am or 3 - 6:30 pm

thanks for your consideration.

Steven

Steven M. Rothstein

Managing Director. Ceres Aceelerator for Sustainable Capital Markets
Ceres

99 Chauncy St 6th Floor

Boston, MA 02111

617-247-0700 ext 237

B

srothstein@ceres.org

WWW.CETES 0rg

Twatter: wstevenrothstein

The Accelerator Team is hiring! Click here to see our open positions

Follow us on Facebook. LinkedIn and Twitter. and YouTube!
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Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and
impact. Please support Ceres!




From: Morse, Mika 1sEC,GD\">

Sent on: Monday, September 12, 2022 11:11:36 PM

To: Beth Wyke <Beth. Wyke/@ermevs.com=

CC: Scont Nelson <Scott Nelson(erm.com=

Subjeet: RE: You're lnvited: Executive ERM Event - Acceleranng Decarbonizaton - September 13

Beth, my apologies! | don't know how | missed this.

First, on Timing—| don't have anything ! can share right now but if the chair says anything publicly about timing, which he might sometime soon, I'll come back to you on this. Sorry | can't be more helpful. | can say we got 14,000
comments, around 13,000 pages of material to review. In contrast, our cyber disclosure proposal got 140 comments. So, suffice it to say, It's going to take us some time to get through all of that in order to fulfill our APA cbligations te
respand Lo every comment.

Second, thank you so much for the invitation to the event! | hav*b){t‘:} but please let me know of future events. | appreciate it.
All the best,
Mika

From: Beth Wyke <Beth Wyke@ermevs.com>

Sent: Monday, September 12, 2022 9:19 AM

To: Morse, Mika <[RyRL_ BSEC.GOV>

Ce: Scott Nelson <Scott.Nelson@erm.com>

Subject: RE: You're Invited: Executive ERM Everit - Accelerating Decarbonization - September 13

[CM.I‘I‘IDN: This emall originated from outside of the organization. Do not dick links or open attachments unless you recognize the sender and know the content is safe.

Mika,
I hape you are well and had a great weekend! | wanted to confirm that you received my Invitation (below) and s2e if you might be interested in attending?

Also, as I'm sure you can imagine, we have LOTS of clignts asking us if we have perspective on what the timing of the final rule might be, and | pramised to ask &) I've heard lots of talk about wanting it final prior to a potential
change n political party and also heard that there may be a delay. Are you able to provide me with any insights on this, so | can help our clients in the best way possible?

Thanks sa much!
Beth

From: Beth Wyke
Sent; Tuesday, September 6, 2022 2:18 PM

To: 'Morse, Mika' /b6y  |@SEC GOV~

Ce: Scont Nelson <Scott. Nelsoa@erm.coms

Subject: You're Invited: Executive ERM Event - Accelerating Decarbonization - September 13
Importance: High

Mika,

It has been a little while since we last spoke! | hope you are well.

I'm certaln you are VERY busy cansidering all the comments to the draft regulation, but we wanted to invite you to this cvent.

Artending this would certzinly be helpful in seeing directly how energy organizations are preparing for the cartzon transition and | have no doubt you would he quite popular at this event! I've met Tom personally and he's really vary
personable and engaging. So, there are many reasons to attend

I hape you are able to make (1!



Accelerating Decarbonization: Opportunities and
Transition for the Energy Sector

Please join us, including ERM’s Global CEO, Tom Reichert,
for a thought-provoking discussion and reception.

Businesses have been rapidly developing and advancing decarbonization
stralegies in response lo market forces over the last few years. New
legistation will only accelarate current trends In the United States

Please join us for a receplion and conversation where we engage indusiry
leaders and Influencers to discuss how organizalions are managing the
energy transition, Discussion will include:

+ Perceptions and repercussions of changing landscape and
stakeholder expectations

« Near-term priorities for integrating climale considerations inlo
business strategy and operations

« Alignment of organization design, skills, culture. and incentivas with
defined strategy and goals

The agenda for the day will be as follows

Time Event

6:00 - 6:30 pm  Cocktall Receplion (Dovetail Patio)

630 - 7:30 pm  Panel (Eckstine Ballroom)

Panelists:
« Ben Ratner, Executive Director, JP Margan Chase & Co
« Katie On, Vice Presiden, Sustainability and Climate Strategy,
Constellation
+ Pete Sheffield, Chief Sustainability Officer and Vice President of U S,
External Affairs, Enbridge
Invited:
+ Michael Regan, US EPA Adminlistrator

7:30 - 8:30 pm  Networking (Eckstine Ballroom)

Plagse reach oul 1o lauren.blumberg@erm.com with any questions

\9

ERM The business of sustainability

Date/Time
Tues., Sept. 13, 2022
6:00 pm =830 pm

Location

Viceroy Washington DC
1430 Rhode Island Ave NW,
Washington, D.C., DC
20005

Logistics
Complimentary evenl

RSVP by
Tues,, Sepl 6, 2022 to
lauren.blumberg@erm.com
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From: Morse, Mika

Sent: Sunday, April 10, 2022 10:28 AM
To: Steven Rothstein

Cc: Chea, Keo

Subject: Re: Ceres Wall Street Journal Ads
Attachments: Ceres WSJ 4-8-22 ad.pdf

Thanks, Steven. Appreciate the heads up.

On Apr 9, 2022, at 1:01 PM, Steven Rothstein <srothstein@ceres.org> wrote:

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

Just wanted you to see these ads.

Steven

Steven M. Rothstein

Manuging IDirector, Ceres Accelerutor for Sustmnahle Capital Markets
Ceres

99 Chauney St. 6th Floor

Boston, MA 02111

617-247-0700 ext, 237

STOTNSICTIG Ceres. Org
hitp:/lwww ceres.org

The Accelerator Team is hiring! Click here to see our open positions

Follow us on Facebook. LinkedIn and Twitter, and YouTube!

D e
Rl

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity
and impact. Please support Ceres!
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From: Morse, Mika

Sent: Monday, October 17, 2022 10:26 AM

To: Vanessa Ntwatwa

Cc: Alice Carr

Subject: RE: Briefing on GFANZ public data utility proposal?

How about anytime between 3 pm and 5 pm ET?

From: Vanessa Ntwatwa <vntwatwa@gfanzero.com>

Sent: Monday, October 17, 2022 4:25 AM

To: Morse, Mika @SEC.GOV>

Cc: Alice Carr <acarr@gfanzero.com>

Subject: Re: Briefing on GFANZ public data utility proposal?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika,
If you could just send over a 10 min window of what works for you - Alice is happy to have a quick chat.
Kind regards,

Vanessa

On Mon, Oct 17, 2022 at 12:22 AM Morse, Mika {7F |@sec.gov> wrote:

Great! And yes, a 10 min call tomorrow would be great if you have a free window. | can provide some context.
Thank you!

On Oct 14, 2022, at 6:55 PM, Alice Carr <acarr(@gfanzero.com> wrote:

CAUTION: This email originated from outside of the organization. Do not click links or open
attachments unless you recognize the sender and know the content is safe.

Hi Mika

Sounds great - happy to help. Can you send me a scheduler and happy to chat on Monday if
you want to provide any further steer.

Best

Alice



On Fri, 14 Oct 2022 at 3:26 PM, Morse, Mika > wrote:

Hi Alice,

I'm reaching out because the SEC has a standing interdivisional meeting on climate risk and 1
have had a few people express interest in the recent announcement on the GFANZ public data
utility and GFANZ efforts generally. I wondered if you or someone else from GFANZ might

be interested in speaking to our group? Our next meeting is Tuesday, 10/18, from 2-3 pm ET.

Thanks,

Mika

Mika Morse
Policy Counsel, Office of the Chair
U S. Securities and Exchange Commission

100 F Street N E.. Washington D.C. 20549

(0)(6) @sec.gov

-

Alice Carr | Executive Director for Public Policy
Glasgow Financial Alliance for Net Zero (http://gfanzero.com)

Vanessa Ntwatwa | Executive Assistant to

Alice Carr

Mobile Number - {(b}6) |

Glasgow Financial Alliance for Net Zero (gfanzero.com)




From: Merse, Mika

Sent: Friday, September 9, 2022 10:02 AM
To: Steven Rothstein

Subject: Re: Times to connect

Let's do 10 am. Thanks!

On Sep 9, 2022, at 9:58 AM, Steven Rothstein <srothstein@ceres, org> wrote:

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

Mika,
Thank you. Saturday either time | can do. Which do you prefer?

Steven

Steven M. Rothstein
Munaging Director, Ceres Accelerator Tor Sustimnable Capital Markets
Ceres
99 Chauncy St. 6th Floor
Boston, MA 02111

-2 sx|, 237
|(t|}(61 L.“
srothstem(@ceres. org
hitp:/fwww ceres.org
Twitter: (@ stevenrathstem

[he Accelerator Team is hiring! Click here to see our open positions

Follow us on Facebouk. Linkedln and Twitter. and YouTube!

Financing a
NetZero Economy

Enpinmbes 28, 3073 dam Lpm
New Yors Giky, WV

Join us with climate finance experts on Sep 28 to establish a commaon focus on climate transition plans. Register today.
EVENING WiTH

<res

Join us in Boston on Oct 17 to raise our ambitions—and our glasses—as we toast climate leadership Reserve your seat today!

From: Morse M:ka MSEC 60V>
Sent: Friday, September 9, 2022 9:52 AM



To: Steven Rothstein <srothstein@ceres.org>
Subject: Times to connect

Hi Steven, it would be great to connect briefly. Here are some times that work for me—
Saturday, 10 am to 11 am; 7 pm to 7:30 pm
Sunday, 10 amto 11am; 3 pmtod pm; 7 pm to 7:30 pm

Turns out Monday is packed solid, but if that’s the only day that works then | could do 9:45 am until 10
am.

Best,
Mika

Mika Morse

Policy Counsel, Office of the Chair

U.S. Securities and Exchange Commission

100 F Street N.E., Washington D.C. 20549
[EX6)  I@sec.gov



From: Meorse, Mika

Sent: Thursday, August 11, 2022 4:35 PM
To: Steven Rothstein

Subject: RE: time to talk this week?

Great! Thanks for confirming.

From: Steven Rothstein <srothstein@ceres.org>
Sent: Thursday, August 11, 2022 4:34 PM

To: Morse, Mika {°®____ |@SEC.GOV>
Subject: Re: time to talk this week?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Yes | got it. Thank you

Steven

Steven M. Rothstein

Managing Director. Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chauncy St. 6th Floor

Boston, MA 02111

T-247-0700 ext. 237
I

srothsteinizceres arg
WWWCeres org

Twitter: [@stevenrothstein

The Accelerator Team is hiring! Click here to see our open positions

Follow us on Facebook. LinkedIn and Twatter. and YouTube!
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Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and
impact, Please support Ceres!

From: Morse, Mika 406 l@sec.covs
Sent: Thursday, August 11, 2022 4:23 PM

To: Steven Rothstein <srothstein@ceres.org>
Subject: RE: time to talk this week?

I resent it—let me know if you still haven't received it. But in any case, reserve 3;:30 pm on Monday. Thanks!

From: Steven Rothstein <srothstein@ceres.org>
Sent: Thursday, August 11, 2022 3:59 PM




To: Morse, Mika {b)i6)  RSEC.GOV>

Subject: Re: time to talk this week?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika, no | did not receive the invite

Steven

Steven M. Rothstein

Managing Director, Ceres Aceelerator for Sustainable Capital Markets
Ceres

99 Chauney St 6th Floor

Baoston, MA 02111

(17-247-0700 ext. 237
{0)(B) cell
srothstemrceres, org

Twatter: @slevenrothstein

The Accelerator Team is hiring! Click here to see our open positions

Follow us on Facebook. LinkedIn and Twitter. and YouTube!
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Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and
impact, Please support Ceres!

From: Morse, Mika 4B @SEC.GOV>
Sent: Thursday, August 11, 2022 3:28 PM

To: Steven Rothstein <srothstein@ceres.org>
Subject: RE: time to talk this week?

| had sent a meeting invite for 3:30 pm on Monday. Did you receive it? Thanks,
Mika

From: Steven Rothstein <srothstein@ceres.org>
Sent: Thursday, August 11, 2022 3:20 PM

To: Morse, Mika 4B)E] [@SEC.GOV>
Subject: Re: time to talk this week?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika, which of the two times on Monday did you pick?

Steven

Steven M. Rothstein
Mamaging Director, Ceres Accelerator for Sustamable Capital Markets
Ceres



99 Chauncy St 6th Floor
Boston. MA 02111
617-247-0700 ext 237
TV T—
stothstein/aceres org
WWW_CEres, org

Twitter: @stevenrothstem

The Accelerator Team is hiring! Click here to see our open positions

Follow us on Facebook. LinkedIn and Twitter. and You 'ube!
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Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and
impact. Please support Ceres!

From: Morse, Mika {006)___|@SEC.GOV>
Sent: Wednesday, August 10, 2022 9:05 PM
To: Steven Rothstein <srothstein@ceres.org>
Subject: RE: time to talk this week?

That works. | just sent a meeting invite.
Thanks!
Mika

From: Steven Rothstein <srothstein@ceres.org>
Sent: Wednesday, August 10, 2022 2:54 PM

To: Morse, Mika 42)© SEC.GOV>
Subject: Re: time to talk this week?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Thank you. Monday at either 3:30 pm or 5:00 pm?
Appreciate it.

Steven

Steven M. Rothstein

Managing Director, Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chauncy St 6th Floor

Boston. MA 02111

617-247-0700 ext 237

(D)(5)
srothstemi ceres.org
WWW.CETEs, org
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Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and
impact. Please support Ceres!

From: Morse, Mika 425 SEC.GOV>
Sent: Wednesday, August 10, 2022 2:51 PM
To: Steven Rothstein <srothstein@ceres.org>
Subject: RE: time to talk this week?

On Monday, | can talk at 10 am and after 2 pm—did you have any flexibility there?

From: Steven Rothstein <srothstein@ceres.org>
Sent: Wednesday, August 10, 2022 2:39 PM

To: Morse, Mika P)E) l@SEC.GOV>
Subject: Re: time to talk this week?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika,
| will make it work.

Are there any earlier times we have meetings with our board members on Wednesday and Thursday next
week and want to get your insights first if possible.

If there is the earliest | will make Tuesday at 4 pm work.
Let me know. Thank you

Steven

Steven M. Rothstein

Managing Director, Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chauncy St. 6th Floor

Boston. MA 02111

6172470700 ext 237
(b)(6) el

srothstein@ceres.arg

WWW.CEres.org

Twitter. @stevenrothstein

The Accelerator Team is hiring! Click here to see our open positions

Follow us on Facebook, LinkedIn and Twatter, and YouTube!
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Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and
impact. Please support Ceres!

From: Morse, Mika <2® ___l@sec.covs
Sent: Wednesday, August 10, 2022 1:58 PM
To: Steven Rothstein <srothstein@ceres.org>
Subject: RE: time to talk this week?

Would 4 pm on Tuesday happen to work?

From: Steven Rothstein <srothstein@ceres.org>
Sent: Wednesday, August 10, 2022 11:56 AM

To: Morse, Mika DSEC.GOV>

Subject: Re: time to talk this week?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika

Thanks. Do any of these times work for you on Monday
8:00 - 10:00 am

11:30 am - 12:30 pm

1:00 - 2:00 pm

Best wishes

Get Outlook for i0S

From: Morse, Mika b)) [®SEC.GOV>
Sent: Wednesday, August 10, 2022 11:44:18 AM
To: Steven Rothstein <srothstein@ceres.org>
Subject: RE: time to talk this week?

Hi Steven, thanks for reaching out. Could you send some times that work next week?
Best,
Mika

From: Steven Rothstein <srothstein@ceres.org>
Sent: Tuesday, August 9, 2022 6:21 PM

To: Morse, Mika <(b)6) _____PSEC.GOV>

Subject: time to talk this week?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika,

Hope you are well.



Since we talked we have had several conversations with lawyers, investors and others and reviewed a few
hundred of the key letters and have further thoughts on compromises and the state of play. | also testified
before the US Senate Climate Change task Force and talked with 10 moderate Democratic congressional
offices.

Would like to see if you have time for a follow-up discussion. Do you have 30 minutes either

Thursday between 8-9 am
Friday between 11-11:30 am or 3 - 6:30 pm

thanks for your consideration.

Steven

Steven M. Rothstem

Managing Director. Ceres Accelerator for Sustainable Capital Markets
Ceres

90 Chauncy St 6th Floor

Boston. MA 02111

617-247-0700 ext 237

(b)(E) el

STOMNSICIN (T CeTes. 012
WWW.Ceres.org

Twitter: @stevenrothstein

The Accelerator Team is hiring! Click here to see our open positions
Follow us on Facebook, LinkedIn and Twitter, and YouTube!
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Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and
impact, Please support Ceres!




From: Merse, Mika

Sent: Thursday, August 11, 2022 3:29 PM
To: Steven Rothstein

Subject: RE: time to talk this week?

I had sent a meeting invite for 3:30 pm on Monday. Did you receive it? Thanks,
Mika

From: Steven Rothstein <srothstein@ceres.org>
Sent: Thursday, August 11, 2022 3:20 PM

To: Morse, Mika EiE)  }SEC.GOV>
Subject: Re: time to talk this week?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika, which of the two times on Monday did you pick?

Steven

Steven M. Rothstein

Managing Dircetor. Ceres Accelerator for Sustainable Capital Markets

Ceres

99 Chauncy St 6th Floor

Boston, MA 02111
2.

.y

bliE)

WWW.ceres . org
Twitter: @stevenrothstein

The Accelerator Team is hiring! Click here to see our open positions

Follow us on Facebook, LinkedIn and Twitter, and YouTube!
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Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and
impact, Please support Ceres!

From: Morse, Mika
Sent: Wednesday, August 10, 2022 9:05 PM
To: Steven Rothstein <srothstein@ceres.org>
Subject: RE: time to talk this week?

That works. | just sent a meeting invite.
Thanks!
Mika



From: Steven Rothstein <srothstein@ceres.org>
Sent: Wednesday, August 10, 2022 2:54 PM

To: Morse, Mika SEC.GOV>
Subject: Re: time to talk this week?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Thank you. Monday at either 3:30 pm or 5:00 pm?
Appreciate it.

Steven

Steven M. Rothstein
Managing Director, Ceres Accelerator lor Sustmmnable Capatal Markets
Ceres
99 Chauney St 6th Floor
Boston, MA 02111
617-247-0700 ext 237
Com—
srothstein@eeres. org
WIWW. ceres org
Twitter: @stevenrothstein

The Accelerator Team is hiring! Click here to see our open positions
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Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and
impact. Please suppoit Ceres!

From: Morse, Mika {26l BSEC.GOV>
Sent: Wednesday, August 10, 2022 2:51 PM
To: Steven Rothstein <srothstein@ceres.org>
Subject: RE: time to talk this week?

On Monday, | can talk at 10 am and after 2 pm—did you have any flexibility there?
From: Steven Rothstein <srothstein@ceres.org>

Sent: Wednesday, August 10, 2022 2:39 PM
To: Morse, Mika {®  BSEC.GOV>

Subject: Re: time to talk this week?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika,

| will make it work.



Are there any earlier times we have meetings with our board members on Wednesday and Thursday next
week and want to get your insights first if possible.

If there is the earliest | will make Tuesday at 4 pm work.
Let me know. Thank you

Steven

Steven M. Rothstein

Mamaging Director, Ceres Accelerator lor Sustainable Capital Markets
Ceres

99 Chauney St 6th Floor

Boston, MA 02111

617-247-0700 ext 237

]

sruthstemi@ ceres. org

WWIV.Ceres org

Twitter: @stevenrothstein

The Accelerator Team is hiring! Click here to see our open positions

Follow us on Facebook. LinkedIn and Twitter. and YouTube!
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Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and
impact. Please support Ceres!

From: Morse, Mika 4206 BSEC.GOV>
Sent: Wednesday, August 10, 2022 1:59 PM
To: Steven Rothstein <srothstein@ceres.org>

Subject: RE: time to talk this week?

Would 4 pm on Tuesday happen to work?

From: Steven Rothstein <srothstein@ceres.org>
Sent: Wednesday, August 10, 2022 11:56 AM

To: Morse, Mika {2)E) BSEC.GOV>
Subject: Re: time to talk this week?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika
Thanks. Do any of these times work for you on Monday
8:00 - 10:00 am

11:30 am - 12:30 pm
1:00 - 2:00 pm



Best wishes

Get Qutlook for 10S

From: Morse, Mika "% bSEC.GOV>
Sent: Wednesday, August 10, 2022 11:44:18 AM
To: Steven Rothstein <srothstein@ceres.org>
Subject: RE: time to talk this week?

Hi Steven, thanks for reaching out. Could you send some times that work next week?
Best,
Mika

From: Steven Rothstein <srothstein@ceres.org>
Sent: Tuesday, August 9, 2022 6:21 PM

To: Morse, Mika [£)6) ____®@SEC.GOV>
Subject: time to talk this week?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika,
Hope you are well.

Since we talked we have had several conversations with lawyers, investors and others and reviewed a few
hundred of the key letters and have further thoughts on compromises and the state of play. | also testified
before the US Senate Climate Change task Force and talked with 10 moderate Democratic congressional
offices.

Would like to see if you have time for a follow-up discussion. Do you have 30 minutes either

Thursday between 8-9 am
Friday between 11-11:30 am or 3 - 6:30 pm

thanks for your consideration.

Steven

Steven M. Rothstein

Managing Director. Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chauncy SL 6th Floor

Boston. MA 02111

617-247-0700 ext. 237

TN

srothslemceres, org

WAWW Ceres org

Twitter. ‘@stevenrothstein

The Accelerator Team is hiring! Click here to see our open positions
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Follow us on Facebook. Linkedln and Twitter, and YouTube!
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Ceres Is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and
impact. Please support Ceres!




From: Morse, Mika

Sent: Monday, October 17, 2022 12:07 PM

To: Vanessa Ntwatwa

Cc: Alice Carr

Subject: RE: Briefing on GFANZ public data utility proposal?

| could also chat a little earlier—like 1 pm ET!

From: Morse, Mika

Sent: Monday, October 17, 2022 10:26 AM

To: 'Vanessa Ntwatwa' <vntwatwa@gfanzero.com>

Cc: Alice Carr <acarr@gfanzero.com>

Subject: RE: Briefing on GFANZ public data utility proposal?

How about anytime between 3 pm and 5 pm ET?

From: Vanessa Ntwatwa <vntwatwa@gfanzero.com>
Sent: Monday, October 17, 2022 4:25 AM

To: Morse, Mika <[0i& _ PSEC.GOV>

Cc: Alice Carr <acarr@gfanzero.com>

Subject: Re: Briefing on GFANZ public data utility propaosal?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika,

If yvou could just send over a 10 min window of what works for you - Alice is happy to have a quick chat.
Kind regards,

Vanessa

On Mon, Oct 17, 2022 at 12:22 AM Morse, Mika {2/©) [@sec.gov> wrote:

Great! And yes, a 10 min call tomorrow would be great if you have a free window, I can provide some context
Thank you!

On Oct 14, 2022, at 6:55 PM, Alice Carr <acarr@gfanzero.com> wrote:

CAUTION: This email originated from outside of the organization. Do not click links or open
attachments unless you recognize the sender and know the content is safe.

Hi Mika



Sounds great - happy to help. Can you send me a scheduler and happy to chat on Monday if
you want to provide any further steer.

Best

Alice

On Fri, 14 Oct 2022 at 3:26 PM, Morse, Mika <{%® f@sec.ggp wrote:
Hi Alice,

I'm reaching out because the SEC has a standing interdivisional meeting on climate risk and |
have had a few people express interest in the recent announcement on the GFANZ public data
utility and GFANZ efforts generally. | wondered if you or someone else from GFANZ might

be interested in speaking to our group? Our next meeting is Tuesday, 10/18, from 2-3 pm ET.

Thanks,

Mika

Mika Morse
Policy Counsel, Office of the Chair
U.S. Securities and Exchange Commission

100 F Street N.E.. Washington D.C. 20549

(b)(6) SeC. SOV

Alice Carr | Executive Director for Public Policy
Glasgow Financial Alliance for Net Zero (http://gfanzero.com)

Vanessa Ntwatwa | Executive Assistant to
Alice Carr
Mobile Number - +P)(8)
Glasgow Financial Alliance for Net Zero (gfanzero.com)

2



From: Morse, Mika

Sent: Friday, October 28, 2022 4:08 PM
To: Randi Mall

Cc: Steven Rothstein

Subject: RE: Attendees & Slides

Thank you so much!

From: Randi Mail <rmail@ceres.org>

Sent: Friday, October 28, 2022 4:05 PM

To: Morse, Mika {b)i6)  PSEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>
Subject: Attendees & Slides

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika

Below are the attendees for the meeting with Chair Gensler today and attached are the slides shared. Please
let me know if you need anything else.

1. World Business Council for Sustainable Development
a. Amy Senter, Director
b. Juliet Taylor, Manager, Redefining Value & Climate and Energy
2. We Mean Business Council
a. Jane Thostrup, Deputy Director, Net Zero Finance
b. Jenny Ahlen, Director of Net Zero
3. Business for Social Responsibility
a. Aron Cramer, President and CEO
b. David Wei, Managing Director
¢. Maria Troya, Manager
4. Center for Climate & Energy Solutions
a. Verena Radulovic, Vice President for Business Engagement
b. Jason Ye, Director for U.S. Policy & Outreach

5. Ceres:

a. Steven Rothstein, Managing Director, Accelerator
b. Randi Mail, Director of Campaigns, Accelerator (confirmed)
¢. Jim Coburn, Senior Manager, Disclosure, Accelerator
d. Tom Riesenberg, Senior Regulatory Advisor, Accelerator
e, Dan Saccardi, Company Network

Best,

Randi Mail

(pronouns: she/het/hers)

Director of Campaigns, Accelerator lor Sustanable Capital Markets
Ceres

99 Chauncy St. 6th Floor



Baston, MA 02111
617-247-0700 ext 261
mail@ceres.org
WWW . CCres org

Follow us on Facebook, [inkedIn and Twitier!
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Ceres Is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and impact Please support
Ceres!



From: Morse, Mika

Sent: Monday, October 17, 2022 1:05 PM

To: Alice Carr

Cc: Vanessa Ntwatwa

Subject: RE: Briefing on GFANZ public data utility proposal?

Great! I'm on the zoom now.

From: Alice Carr <acarr@gfanzero.com>

Sent: Monday, October 17, 2022 12:11 PM

To: Morse, Mika {b)& _ @SEC.GOV>

Cc: Vanessa Ntwatwa <vntwatwa@gfanzero.com>

Subject: Re: Briefing on GFANZ public data utility proposal?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika,

If we could do a quick call at 1pm ET, that would be great. Vanessa can you send a scheduler as I can't
generate Zoom links today!

Thanks so much
Alice

On Mon, Oct 17, 2022 at 5:06 PM Morse, Mika["™  ]sec.gov> wrote

| could also chat a little earlier—like 1 pm ET!

From: Morse, Mika

Sent: Monday, October 17, 2022 10:26 AM

To: 'Vanessa Ntwatwa' <vntwatwa@gfanzero.com>

Cc: Alice Carr <acarr@gfanzero.com>

Subject: RE: Briefing on GFANZ public data utility proposal?

How about anytime between 3 pm and 5 pm ET?

From: Vanessa Ntwatwa <vntwatwa@gfanzero.com>
Sent: Monday, October 17, 2022 4:25 AM

To: Morse, Mika[b)6)  BRSEC.GOV>




Cc: Alice Carr <acarr@gfanzero.com:=
Subject: Re: Briefing on GFANZ public data utility proposal?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika,

If you could just send over a 10 min window of what works for you - Alice is happy to have a quick chat.

Kind regards,

Vanessa

On Mon, Oct 17, 2022 at 12:22 AM Morse, Mika {0)& __ Jaisec.gov> wrote:

Great! And yes, a 10 min call tomorrow would be great if you have a free window. 1 can provide some
context. Thank you!

On Oct 14, 2022, at 6:55 PM, Alice Carr <acarr@gfanzero com> wrote:

CAUTION: This email originated from outside of the organization. Do not click links or open
attachments unless you recognize the sender and know the content is safe,

Hi Mika

Sounds great - happy to help. Can you send me a scheduler and happy to chat on Monday if
you want to provide any further steer.



Best

Alice
On Fri, 14 Oct 2022 at 3:26 PM, Morse, Mika <{®® Usec.gov> wrote:
Hi Alice,

I'm reaching out because the SEC has a standing interdivisional meeting on climate risk and |
have had a few people express interest in the recent announcement on the GFANZ public data
utility and GFANZ efforts generally. | wondered if you or someone else from GFANZ might

be interested in speaking to our group? Our next meeting is Tuesday, 10/18, from 2-3 pm ET.

Thanks,

Mika

Mika Morse
Policy Counsel, Office of the Chair
U.S. Securities and Exchange Commission

100 F Street N.E.. Washington D.C. 20549

(b)8) @sec.gov

Alice Carr | Executive Director for Public Policy

Glasgow Financial Alliance for Net Zero (http://gfanzero.com)




Vanessa Ntwatwa | Executive Assistant to

Alice Carr

Mobile Number - Jb)(E]

Glasgow Financial Alliance for Net Zero (gfanzero.com)



From: Morse, Mika

Sent: Sunday, October 16, 2022 7:23 PM

To: Alice Carr

Cc: Vanessa Ntwatwa

Subject: Re: Briefing on GFANZ public data utility proposal?

Great! And yes, a 10 min call tomorrow would be great if you have a free window, I can provide some context
Thank you!

On Oct 14, 2022, at 6:55 PM, Alice Carr <acarr(@gfanzero.com> wrote:

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

Hi Mika

Sounds great - happy to help. Can you send me a scheduler and happy to chat on Monday if you
want to provide any further steer.

Best

Alice

On Fri, 14 Oct 2022 at 3:26 PM, Morse, Mika {"©_ |@sec.gov> wrote:

Hi Alice,

['m reaching out because the SEC has a standing interdivisional meeting on climate risk and |
have had a few people express interest in the recent announcement on the GFANZ public data
utility and GFANZ eftorts generally. | wondered if you or someone else from GFANZ might be
interested in speaking to our group? Our next meeting is Tuesday, 10/18, from 2-3 pm ET.

Thanks,

Mika

Mika Morse



Policy Counsel, Office of the Chair
U.S. Securities and Exchange Commission
100 F Street N E_. Washington D.C. 20549

|(b){ 6) [@sec. gov

Alice Carr | Executive Director for Public Policy
Glasgow Financial Alliance for Net Zero (http://gfanzero.com)




From:
Sent:
To:
Subject:

Morse, Mika

Tuesday, February 7, 2023 5:47 PM

Jake Rascoff

Re: Meeting with SEC Chair Gensler, 2/10, 4pm ET

Slight miscommunication—I didn’t know the chair was trying to schedule a meeting with Ceres. We should plan to work
around the chair’s schedule since I'm more flexible. We can even pick a different day for the meeting with me if that’s
too many meetings in one day. | will let you know more about the agenda when | learn more!

Sent from my iPhone

On Feb 7, 2023, at 5:35 PM, Morse, Mika[PXE_ |@sec.gov> wrote:

Apologies! I'm tracking this down!

Sent from my iPhone

On Feb 7, 2023, at 5:24 PM, Jake Rascoff <jrascoff@ceres.org> wrote:

CAUTION: This email originated from outside of the organization. Do not click links or
open attachments unless you recognize the sender and know the content is safe.

Hi Mika,

Just following up on this, Steven plans to be on the call with Chair Gensler on Friday
afternoon that overlaps with our scheduled call. Are you going to be on that call as well?
We're happy to find a time next week to speak with you if Friday doesn’t work,
otherwise | can still do our call with the rest of our team. Just let us know.

Thanks!

Jake

From: Steven Rothstein <srothstein@ceres.org>

Date: Monday, February 6, 2023 at 6:17 PM

To: "Morse, Mika" {56 J@SEC.GOV>, Jake Rascoff <jrascoff@ceres.org>
Cc: Maya Aglialoro <maglialoro@ceres.org>

Subject: Fw: Meeting with SEC Chair Gensler, 2/10, 4pm ET

Mika, this overlaps with our smaller meeting. Can we offer other options for
times? If there are specific agenda ideas for this time?

Thanks



Steven

Steven M. Rothsten

Managmg Director, Ceres Aceelerator for Sustamable Capital Markets

Ceres

99 Chauncy St. 6th Floor

3oston. MA 02111

617-247-0700 ext. 237

|(b){8) ell
- y = -Org

From: Huntley, Anna C {bie)  [@SEC.GOV>

Sent: Monday, February 6, 2023 4:35 PM

To: SEC Office of Public Engagement {25l @SEC.GOV>
Subject: Meeting with SEC Chair Gensler, 2/10, 4pm ET

Hello,

You are invited to join a virtual meeting with Chair Gensler and advocates on Friday,
Feb. 10, from 4 p.m. to 5 p.m. ET to share your perspectives on upcoming policy
priorities with Chair Gensler and staff. Please RSVP to ,- sec.gov by COB
Wednesday, 2/8. The WebEx log-in will be shared with all who RSVP yes by Friday
morning.

Thank you,
Anna

Anna Huntley
Program Manager
Office of Public Engagement

OFFICE [2)®)

|‘b)‘6) @sec.gov
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From: Morse, Mika

Sent: Monday, November 28, 2022 4:58 PM

To: Steven Rothstein

Cc: Randi Mail; Jim Coburn; Thomas Riesenberg
Subject: RE: Scope 1 and Scope 2

Thank you! Is this something you all could please submit to the comment file? Thank you!
Mika

From: Steven Rothstein <srothstein@ceres.org>

Sent: Wednesday, November 23, 2022 8:30 AM

To: Morse, Mika {BiE] ____|@SEC.GOV>

Cc: Randi Mail <rmail @ceres.org>; Jim Coburn <coburn@ceres.org>; Thomas Riesenberg <triesenberg@ceres.org>
Subject: Scope 1 and Scope 2

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Dear Mika,
Hope you and your family have a good Thanksgiving.

As a follow-up to our conversation, Ceres analyzed comment letters of 85 large issuers in the comment file. Hope we can
discuss this when you get back,

This included all S&P 500 companies who sent letters, as well as other large members of Ceres or WBCSD's company
networks, Of the 60 issuers that specifically mention mandatory disclosure of Scope 1 and Scope 2 emissions,

91% support this requirement as is or with adjustments such as including a delay of disclosing GHGs to a date some time
subsequent to filing the 10-K (e.g., 90 or 120 days) and including the information in an 8-K, a 10-Q or a new form; a
longer phase-in period; a change in the organizational boundaries; and/or a stronger liability safe harbor.

The company quotes included below are selected from letters to the SEC comment file from this group of 60 issuers, The
first set of quotes relate to the proposed requirement to disclose Scopes 1 and 2 greenhouse gas emissions and are
explicit expressions of support for mandatory disclosure of these emissions.

The second set of quotes are examples of large issuers that discussed their Scopes 1 and 2 emissions disclosure,
discussed attestation for Scopes 1 and 2 emissions, or provided general support for emissions disclosure in SEC filings:

To understand the companies’ positions more fully, we have included links to their letters both here and
immediately before the quotes from their letters.
1. Amazon
Bank of America
BNP Paribas
Citi
Etsy
Eversource
HP

= Oy e B



8.

9.

10.
11.
12,
13.
14.
15.
16.

McCormick

Microsoft

Moody's

Occidental Petroleum
PSEG

Salesforce

Unilever

United Airlines
United Parcel Service

Examples of large issuers that support mandatory Scopes 1 and 2 emissions disclosure:
Amazon

We support the Commission’s proposal to require that companies report Scope 1 and 2 emissions. However, we
recommend that the proposal exclude investments that qualify for the equity method of accounting from the
requirements to disclose Scope 1 and 2 emissions. This would eliminote double counting of the same Scope 1 and
2 emissions in both the investor and investee disclosures. For example, under the proposed rule, we would have
to include 18% of Rivian Automotive, Inc.’s (our investee) Scope 1 and 2 emissions that they would already be
required to disclose in their own SEC disclosures, in our own Scope 1 and 2 reported emissions, resulting in the
double counting of these same emissions.

Our recommendation would also eliminate the need for companies who are not subject to these disclosure
requirements from having to colculate Scope 1 and 2 emissions solely as result of being an equity method
investee.

Bank of America

L

We support the reporting of Scope 1 and Scope 2 emissions and, where material (i.e., consistent with the
traditional notion of materiality set forth by the U.S. Supreme Court and histerical guidance of the Commission)
or part of o registrant’s emissions reduction targets, Scope 3 emissions, with relevant safe harbors as discussed in
Section 7 below. Consistent, transparent disclosure of GHG emissions olso will facilitate our ability to monitor our
entire value choin—clients and vendors—to help drive the transition toward net zero carbon emissions.

Since 2008, we have engaged our lorgest suppliers to report externally on GHG emissions, as well as climate-
related risks and opportunities... We believe, as indicated by the actions we have taken to date, thot the scope
and range of potential impacts from climate change requires close attention from all companies and begins with
measuring and disclosing their GHG emissions,

BNP Paribas

The Proposal’s comprehensive disclosure requirements — including those to disclose Scope 1, 2, and 3 emissions
as well as transition plans — will provide critical information about how companies may be affected by and
respond to climate change, thereby supporting growing client preferences in the United States and globally,
helping address investors” needs today, creating more efficient markets, and facilitating capital formation for
funds ond businesses — including those with ESG objectives].]

These disclosures are also criticol for banks’ own reporting of climate-related risks, given the most relevant
aspect of ESG disclosure for banks and finenciol institutions is not just their Scope 1 and 2 emissions, but olso
their financed emissions, which depend on information disclosed by corporates and an the development of robust
and globally harmonized methodologies.

BNP Paribas strongly supports the SEC's proposed mandatory disclosures for Scope 1, 2, and 3 GHG emissions.
Climate related disclosures are needed to allow investors to assess the long-term viability and performance of
company business models, therefore influencing enterprise value,

For financial institutions, Scope 1, 2, and 3 emissions should only be disclosed on an aggregate basis — BNP
Paribos supports the mandatory disclosures of Scope 1, 2, and 3 emissions on a disaggregated basis for each
constituent greenhouse gas (e.q., by carbon dioxide, methane, nitrous oxide, etc.) for corporates, but
recommends that for financial institutions, GHG emissions should only be disclosed in an oggregate manner.



;-

L ]

We also agree with including greenhouse gas (“GHG") emissions reporting requirements for Scopes 1 and 2, and
where material or part of a registrant’s specific emission reduction targets, Scope 3 disclosures, with appropriate
safe harbor provisions. We believe that the investments that would need to be made to comply with many of the
disclosure requirements in the Proposed Rule would also assist registrants in improving the quality and
availability of data needed for established net zero emissions targets.

Today, our Scopes 1, 2, and 3 emissions are reported in accordance with the Greenhouse Gas Protocol, including
limited assurance by a third-party auditor.

HP strongly supports the Commission’s goal to provide investors with consistent, comparoble, and relioble
climate-related disclosures. We support the disclosures of Scopes 1, 2, and 3 emissions, climate-reloted risks ond
governance, and the methedology and assumptions pertaining to climate targets and goals, and we fully believe
in the volue of providing investors with comparable and standardized climate disclosures.

Microsoft

L

We generally support the proposed regime for reporting greenhouse gas (“GHG") emissions. We agree this
information is relevant to investors in assessing companies” business performance and risk. We agree universal,
consistent, and comparable GHG emissions disclosures are an important piece of the mosaic of information
investors need In order to assess the performance, risks, and opportunities of public companies.

We support the regular reporting of Scopes 1, 2, and 3 emissions by Large Accelerated, Accelerated, and Non-
Accelerated Filers, as well as the exemption on reporting Scope 3 emissions for Smaller Reporting Companies. We
believe this emissions disclosure regime strikes the correct balance to provide investors with relevant information
to inform investment decisions while limiting burdens on smaller enterprises for the resource-intensive process of
compiling and reporting Scope 3 emissions.

Microsoft has an extensive history of GHG emissions reporting. While our reported data has grown and evolved
over time, we have reported Scopes 1 and 2 data reaching back to 2004 and certain Scope 3 data from as early
as 2008. (p. 1-2)

Salesforce

.

We agree that disclosure of Scope 1, 2 and 3 GHG emissions is necessary to understand the short and long-term
risks associoted with climate change. As o result, we support the disclosure of GHG emissions, including the
disclosure of a company’s Scope 1 and 2 emissions and Scope 3 emissions, when material, in CO.e for the current
and prior years. When providing these emissions, we believe clear disclosure of the estimates, boundaries,
methodology and critical assumptions should be disclosed, including any changes from prior years, Providing this
level of transparency is critical to understanding @ company’s emissions as discussed in further detail below.

In addition, we agree that Scope 1, 2 and 3 emissions should be disclosed separately, including Scope 1 and Scope
2 (utilizing both location-based and market-bosed methodologies), and the 15 categories within Scope 3 (to the
extent material to total Scope 3 emissions). Emissions should be disclosed gross of carbon credits and,
additionally, we believe companies should disclose their gross carbon emissions less RECs and avoidence and
removal carbon credits to arrive at a net residual emissions value, We also support the requirement to calculate
emissions intensity, including the suggested intensity metric of metric tons of CO,e per unit of total revenue, to
help in comparability across industries and companies. Finally, we note that a third party review by a licensed or
accredited firm with minimum standards is essential for relioble GHG emissions reporting (including Scope 3, not
just Scope 1 and 2) as discussed in further detail befow,

Unilever

We support the disclosure of a registrants GHG emissions however we do not believe it is necessary to disclose
these on o disaggregated basis for each type of GHG.,

We believe it is essentiol thot the definition of GHG used in any requirements is fully aligned with the GHG
protocol to ensure comparability across businesses. Thus, we support the requirement for registrants to
separately report Scopes 1 and 2,

United Parcel Service

We believe that to be effective such requirements must provide investors with comprehensive reporting of the
entirety of a company's GHG emissions, regardless of source. Only with disclosure of Scopes 1, 2 and 3 GHG



emissions would the Commission consistently encourage transparency as well as allow investors to objectively
assess componies' GHG emissions and emission reduction efforts.

in our view, requiring Scope 3 emissions disclosures is essentiel for investors to be able to obtain a complete
understanding of @ registrant's GHG emissions and we generally agree with the requirements included in the
Proposed Rules, but recommend they go further. We strongly recommend that the Commission adopt a
requirement mandating that all registrants disclose Scope 1, 2 and 3 GHG emissions.

Mandating Scope 1 and 2 emissions disclosures, but not similarly requiring Scope 3 emissions disclosure, could
also influence future registrant behavior. Companies could design operations in o manner that reduces Scope 1
or 2 emissions, and increases Scope 3 emissions, if they were able to avoid negative disclosure consequences.
Alternatively, companies may avoid adopting emissions reduction targets that include Scope 3 emissions. Such
structuring efforts - to avoid disclosing emissions- would serve to further widen the comparability gops between
registrants,

We recommend that the Commission revise the Proposed Rules to require all registrants to disclose Scope 3
emissions, without regard to @ materiolity qualifier as described above. However, UPS understands that the
Commission may wont to provide o carveout in the Proposed Rules for smaller reporting companies on the baosis
of a disproportionate cost/benefit analysis. We also recommend that the Commission structure any exclusions
from the disclosure obligotions so as to minimize the number of registrants eligible to take advantage of any
such exclusion from a Scope 3 disclosure obligation, and clearly define the exclusions, such as requiring an ennual
reevaluotion; similar to the ennual reevaluation required to maintain "smaller reporting company” status. If the
Commission considers it appropriate to offer registrants further flexibility in complying with Scope 3 emissions
disclosure, UPS recommends a one-year extension to the existing Scope 3 effective dates.

Should the Commission not deem it appropriate to include a complete mandate of disclosure of Scope 3
emissions in any final rules, we strongly urge the Commission to retain the Scope 3 disclosure requirement, as
contained in the Proposed Rules, in its finol rules.

Examples of large issuers that discussed their Scopes 1 and 2 emissions disclosure, discussed attestation for Scopes 1
and 2 emissions, or provided general support for emissiens disclosure in SEC filings:

Etsy

.

In our reporting, we share metrics related to climate change, including our annual total energy use and
renewable energy use, and our Scope 1, 2 and 3 emissions. Etsy has received limited assuronce for our reported
Scope 1, 2 and 3 emissions since 2016, We also share goals ond targets for energy and emissions reductions and
provide updates on these publicly shared goals and targets, as well as information about the carbon offsets we
purchase,

Etsy is proud of our voluntary reporting, and strongly supports the SEC’s efforts to improve the availability of
decision-useful, standardized climate risk information for investors, In particulor, Etsy is supportive of the
elements of the proposed rule that would require.., disclosure of an issuer’s Scope 3 GHG emissions, if material,
or if the issuer hos set 0 GHG emissions reduction target or goal that includes its Scope 3 emissions; and
assurance of GHG emissions disclosures, and the phasing in of reasonable assurance, because assuronce is
needed to ensure investor-grade information is availoble to the marketplace.

While obtoining assurances certoinly requires additional resources, we do not feel it is overly burdensome and
believe it hos significantly improved our risk management and quality of our reporting,

Eversource

We were first among our investor-owned utility peers to set o goal to be carbon neutral by 2030, focused on our
Scope 1 ond Scope 2 emissions, and we are actively analyzing our Scope 3 impacts,

We recommend that, for ease of reference, the Scope 3 disclosures be included with Scopes 1 and 2

disclosures and the disclosures proposed to be in the footnotes instead be included with the Scope 1 to 3
information, We believe that the proposed judgmental, enalytical information proposed for the footnotes, which
involves making and describing estimates and assumptions, is more appropriately included in a location outside
of the primary financial statements and together with other emissions disclosures. As explained below, we do not
believe the 10-K is the best place for the proposed disclosures, and reguest that the SEC consider an alternative
report best suited to furnishing these disclosures to the SEC.

McCormick



e In the case of emissions disclosures requirements, McCormick believes that Scope 1 and Scope 2 emissions
disclosures might be considered a reasonable requirement given investor interest and the ability of @ company to
generate data and impact emissions. This is particularly true where, as is the cose with McCormick, the company
has specified Scope 1 and Scope 2 greenhouse gas reduction targets.

Moody's Corporation

e  We commend the Commission for modeling its disclosure proposals on the framework developed by the Task
Force on Climate-Related Financial Disclosures (TCFD) framework and the Greenhouse Gas (GHG) Protocol, both
of which are widely endorsed standards. We believe the Commission could further advance the gool of providing
consistent, comparable, and decision-useful disclosures by adopting rules that encourage companies to conform
their disclosures to internationally developed, Commission-recognized standards.

* Forexample, the Commission could provide that companies' disclosure obligations can be satisfied by reporting
emissions dota in conformity with the GHG Protocol (including the Protocol's organizationol boundaries), and
that companies that fail to report in compliance with 6 Commission-recognized standard must provide detailed
disclosures obout the methodology they opply and their reasons for using an alternative methodology. As
another example, the Commission could provide thot disclosure by companies in line with the standards issued by
the International Sustainability Standards Boord (ISSB) satisfies the Commission's disclosure requirements. We
also encourage the Commission to adopt final rules that more fully align with the GHG Protocol in respect of the
organizational boundaory approaches.

Occidental Petroleum

* Occidental waos the first U.S. oil and gas company to establish net-zero goals for our total carbon inventory of

Scope 1, 2 and 3 emissions — including emissions from the transportation, processing and use of our oil and gas
products by consumers... In addition to expanding our voluntary GHG emissions disclosure and interim reduction
targets, we have presented our deteiled pathway to net zero to our investors, which includes our plons to expond
our carbon management operotions to commerciolize direct air capture technology, carbon capture and
sequestration hubs, zero-emission power generation and low-carbon products, including net- zero oil and
sustainable aviation fuels, in the coming yeors.

We request thot the Commission align the emissions reporting stondards in the Rule Proposol with those of the
GHG Protacol.

EG

+ The proposed requirement for ottestation reports covering Scope 1 and Scope 2 emissions disclosure is
appropriate, as such reports should further bolster investor confidence in these important disclosures.

United Airlines

» We opplaud and support the Commission for its action on climate-related disclosures and generally support the
policy goals of the Proposed Rules, including the disclosure of Scope 3 GHG emissions. Given thot rafing agencies
do not evaluate companies’ climate disclosures using uniform criteria, the Proposed Rules could increose the
comparability—and therefore the utility— of the GHG emissions data and other climate-reloted disclosures
provided by companies.

+ We have demonstrated leadership in transparency with our SEC climate change disclosures by providing key
climate change qualitative and quantitative data in our Annual Report on Form 10-K for the year ended
December 31, 2021 (2021 Annual Report”), including our 2019 and 2020 Scope 1 (direct), Scope 2 {indirect) and
Scope 3 (other indirect) GHG emissions data and carbon intensity rates, our climate goals, how we intend to
meet our goals and how we are incorporating our approach to climate change into our corporate strotegy.

* Allow registrants to disclose their previous fiscal year’s GHG emissions instead of the recently completed fiscal
year’s GHG emissions data in their Form 10-K filings (e.q., in a registrant’s fiscal year 2021 annual report, the
registrant would report fiscal year 2020 GHG emissions data as United did in its 2021 Annual Report), clarify that
registrants are not required to disclose internal GHG reduction targets or climate-related targets that do not
relate to GHG emissions and include a broad-based safe harbor for all historical GHG emissions data disclosures.

.

3

|

Thank you very much for your consideration of our comments. We welcome the opportunity to provide additional
background and resources if it would be useful. Again, hope this is a good holiday for you and your family.

5



Sincerely,

Steven

Steven M. Rothstein
Managing Director, Ceres Accelerator for Sustalnable Capital Markets
Ceres
98 Chauncy St. 6th Floor
Boston, MA 02111
617-247-0700 ext. 237
o6 Jeel
srothstein@ceres,org
www.ceres.org
Twitter: @stevenrothstein

The Accelerator Team is hiring! Click here to see our open positions

Follow us on Facebook, Linkedin and Twitter, and YouTube!

Ceres
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Ceres is proud to receive these accolades as a reflection of our effectiveness, Integrity and impact, Please support Ceres!




From: Morse, Mika

Sent: Thursday, November 10, 2022 5:23 PM
To: Steven Rothstein

Cc: Ava Gulino; Eric Pitt

Subject: RE: Fund Name/ESG Analysis

Thanks Steven, it looks like Wednesday 11/30 from 11:45-12:30 pm works for our group. Shall | send a WebEx link?

From: Steven Rothstein <srothstein@ceres.org>

Sent: Thursday, November 10, 2022 4:48 PM

To: Morse, Mika {E)6) ___J@SEC.GOV>

Cc: Ava Gulino <agulino@ceres.org>; Eric Pitt <EricPitt.Consultant@ceres.org>
Subject: Fund Name/ESG Analysis

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika,

As a follow-up to our conversation, here are a few dates for a possible meeting on the fund name/ESG
investments two proposed rules. We have further insights based on an analysis from the comment file.

Let us know if any of these dates work? if so, we can confirm. If not, we can offer new options.

e Wednesday (11/30) — 1145am-12:30pm or 2-3pm
¢ Thursday (12/1)-2-3

Thanks for your consideration. Once a date is confirmed we will send a written update so you and colleagues
can review prior to the meeting,

Best wishes.

Steven

Steven M. Rothsteln
Managing Director, Ceres Accelerator for Sustainable Capital Markets
Ceres
99 Chauncy St. 6th Floor
Boston, MA 02111
617-247-0700 ext. 237
@6 Jeel
srothstein@ceres.org
WWW,Ceres,org
Twitter: @stevenrothstein

The Accelerator Team is hiring! Click here to see our open positions

Follow us on Facebook, LinkedIn and Twitter, and YouTube!
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From: Morse, Mika

Sent: Monday, November 28, 2022 4:56 PM
To: Steven Rothstein

Cc: Eric Pitt; Becca Johnson

Subject: RE: Meeting Wednesday 11:45 am

Thank you! Looking forward to Wednesday.
Best,
Mika

From: Steven Rothstein <srothstein@ceres.org>

Sent: Monday, November 28, 2022 9:51 AM

To: Morse, Mika[P6]_ |@sEc.Govs

Cc: Eric Pitt <EricPitt.Consultant@ceres.org>; Becca Johnson <bjohnson@ceres.org>
Subject: Meeting Wednesday 11:45 am

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika,
Hope you had a good holiday. This is a comment analysis for the meeting Wednesday at 11:45 am
Lock forward to talking. Please share this with individuals as you see fit.

Steven

Steven M. Rothstein
Managing Director, Ceres Accelerator for Sustainable Capital Markets
Ceres
99 Chauncy St. 6th Floor
Boston, MA 02111
617-247-0700 ext. 237
[ TJeell
srothstein@ceres.org
WWW.Ceres.org

The Accelerator Team is hiring! Click here to see our open positions

Follow us on Facebook, LinkedIn and Twitter, and YouTubel

Ceres

BINFEh 22 24.202F MAarneit Maradis 1ar es Squnre NYC

Join us March 22-24 in New York City for Ceres Global. Register today.
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From: Morse, Mika

Sent: Tuesday, February 7, 2023 5:36 PM

To: Jake Rascoff

Cc: Steven Rothstein; Maya Aglialoro

Subject: Re: Meeting with SEC Chair Gensler, 2/10, 4pm ET

Apologies! I'm tracking this down!

Sent from my iPhone

On Feb 7, 2023, at 5:24 PM, Jake Rascoff <jrascoff@ceres.org> wrote:

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

Hi Mika,

Just following up on this, Steven plans to be on the call with Chair Gensler on Friday afternoon that
overlaps with our scheduled call. Are you going to be on that call as well? We're happy to find a time
next week to speak with you if Friday doesn’t work, otherwise | can still do our call with the rest of our
team. Just let us know.

Thanks!

Jake

From: Steven Rothstein <srothstein@ceres.org>

Date: Monday, February 6, 2023 at 6:17 PM

To: "Morse, Mika" @SEC.GOV>, Jake Rascoff <jrascoff@ceres.org>
Cc: Maya Aglialoro <maglialoro@ceres.org>

Subject: Fw: Meeting with SEC Chair Gensler, 2/10, 4pm ET

Mika, this overlaps with our smaller meeting. Can we offer other options for times? If there are
specific agenda ideas for this time?

Thanks

Steven

Steven M. Rothstem

Managing Director, Ceres Accelerator Tor Sustinnable Capital Markets
Ceres

99 Chauncy St. 6th Floor

Boston, MA 02111

G17-247-0700 ext, 237



cell

srothslemia@ceres.org

From: Huntley, Anna C[)6 __|@SEC.GOV>

Sent: Monday, February 6, 2023 4:35 PM

To: SEC Office of Public Engagement {1 [@SEC.GOV>
Subject: Meeting with SEC Chair Gensler, 2/10, 4pm ET

Hello,

You are invited to join a virtual meeting with Chair Gensler and advocates on Friday, Feb. 10, from 4
p.m. to 5 p.m. ET to share your perspectives on upcoming policy priorities with Chair Gensler and
staff. Please RSVP to[b)E)[@sec.gov by COB Wednesday, 2/8. The WebEx log-in will be shared with all
who RSVP yes by Friday morning.

Thank you,
Anna

Anna Huntley
Program Manager
Office of Public Engagement

OFFICE j(b)iﬁl
MOBILE

[B)E) |@sec.gov
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From: Morse, Mika

Sent: Wednesday, February 1, 2023 9:59 PM

To: Jim Coburn

Cc: Jake Rascoff; Holly Li; Steven Rothstein; Maya Aglialoro

Subject: RE: Ceres letter (attached) re: increased TCFD & emissions reporting

Thanks so much for flagging this comment.
Best,
Mika

From: Jim Coburn <coburn@ceres.org>

Sent: Wednesday, February 1, 2023 4:17 PM

To: Morse, Mika {b)6]  |@SEC.GOV>

Cc: Jake Rascoff <jrascoff@ceres.org>; Holly Li <hli@ceres.org>; Steven Rothstein <srothstein@ceres.org>; Maya
Aglialoro <maglialoro@ceres.org>; Jim Coburn <coburn@ceres.org>

Subject: Ceres letter (attached) re: increased TCFD & emissions reporting

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Dear Mika,
Thanks very much for getting back to us. We look forward to speaking on Feb. 10",

We have submitted a letter (attached) to the climate disclosure rulemaking public comment file, copying Chair Gensler. It discusses
increased disclosures being made by issuers of GHG emissions data, TCFD-aligned information, and climate risk disclosure generally.
This supports SEC statements in the proposing release about the sizeable portion of issuers already disclosing GHG emissions and
SEC statements about the widespread acceptance and use of the TCFD recommendations.

Please let us know if you have any thoughts or questions, and we'd be happy to discuss on our upcoming call.
Sincerely,
Jim

Jim Coburn

Senior Manager, Disclosure Research
Ceres

99 Chauncy St. 6th Floor

Boston, MA 02111

617-247-0700 ext, 119
coburn@ceres.org

Follow us on Twitter, LinkedIn, Facebook and YouTube!

From: Morse, Mika 42 |@SEC.GOV>
Date: Tuesday, January 31, 2023 at 10:40 AM
To: Jake Rascoff <jrascoff@ceres.org>




Cc: Steven Rothstein <srothstein@ceres.org>, Holly Li <hli@ceres.org>, Jim Coburn <coburn@ceres.org>,
Maya Aglialoro <maglialoro@ceres.org>
Subject: RE: Meeting w/ Ceres

Thanks for reaching out, Jake. | can do 2/10 from 4-4:30 pm. Would you like to me send a Webex link to all those on this
email thread?

Best,
Mika

From: Jake Rascoff <jrascoff@ceres.org>

Sent: Tuesday, January 31, 2023 10:37 AM

To: Morse, Mika 4oi)  @SEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>; Holly Li <hli@ceres.org>; lim Coburn <coburn@ceres.org>; Maya Aglialoro

<maglialoro@ceres.org>
Subject: Meeting w/ Ceres

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika! | wanted to reach out now that I'm getting settled in with the Ceres Accelerator team—it would be great if we
could do a virtual meeting soon to discuss the disclosure rule and get a general update. Please feel free to loop in any of
your colleagues; since Holly and | are both new to the team, we'd like to make any introductions you deem appropriate.

Would any of the times below work for you?
o 2/10:12:30-1pm ET
o 2/10: 4-4:30pm ET
o 2/16:2-2:30pm ET

Please let us know. Thank you, and looking forward to catching up soon!
Jake

Jake Rascoff

(he/him)

Director, Climale Financial Regulation
Ceres

99 Chauncy St. 6th Floor

Boston. MA 02111

(617) 247-0700 ext 347

jrascoflla ceres.org



From: Morse, Mika

Sent: Tuesday, November 29, 2022 4:12 PM

To: Eric Pitt

Cc: Steven Rothstein; Becca Johnson; john@kostyackstrategies.com; Matt Chambers
Subject: RE: Meeting Wednesday 11:45 am

Sounds like a good agenda. Thanks, Eric.

From: Eric Pitt <EricPitt.Consultant@ceres.org>

Sent: Tuesday, November 29, 2022 1:15 PM

To: Morse, Mika {b)i§) _ |@SEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>; Becca Johnson <bjohnson@ceres.org>; john@kostyackstrategies.com;
Matt Chambers 4@ >

Subject: Re: Meeting Wednesday 11:45 am

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika,

I wanted to share our proposed agenda with you. We are eager to address other concerns you and your
colleagues may have, so please feel free to suggest any additions or other changes. We are looking torward to it.

Thanks,
Eric

SEC / Ceres discussion on ESG and Fund Names proposals, Wednesday November 29, 11:45 am

Proposed agenda

« Introductions
» Brief discussion of our comment analysis if SEC staft would find it helpful
o Broad support for addressing greenwashing

o Balance of global harmonization vs improving on the SFDR / finding a more American approach

o Categories - discussion of Opt-In proposal



« Statutory authority - we believe the SEC is on firm footing here

e Summary disclosure, modeled after “Tailored Shareholder Reports for Mutual Funds and Exchange-
Traded Funds”

» Additional items if time permits

o Threshold for ESG focused funds: "significant or main” vs. “main” - should screens, proxy
voting, and engagement strategies alone be sufficient for an ESG-focused fund?

o GHG disclosure

o impact funds should not be a subcategory of ESG-focused funds, but rather be its own category

o Names rule deviation policy - “managed” or other keyword could give more flexibility?

On Nov 28, 2022, at 4:55 PM, Morse, Mika <{mi® [@ SEC. GOV = wrote:

Thank you! Looking forward to Wednesday.
Best,
Mika

From: Steven Rothstein <srothstein@ceres.org>

Sent: Monday, November 28, 2022 9:51 AM

To: Morse, Mika 4bi6) [@SEC.GOV>

Cc: Eric Pitt <EricPitt.Consultant@ceres.org>; Becca lohnson <bjohnson@ceres.org>
Subject: Meeting Wednesday 11:45 am

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika,
Hope you had a good holiday. This is a comment analysis for the meeting Wednesday at 11:45 am
Look forward to talking. Please share this with individuals as you see fit.

Steven



Steven M. Rothstein

Managing Director, Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chauncy St. 6th Floor

Boston, MA 02111

617-247-0700 ext. 237

IO

srothstein@ceres.org

Www,ceres,org

Twitter: @stevenrothstein

The Accelerator Team is hiring! Click here to see our open positions

Follow us on Facebook, Linkedin and Twitter, and YouTube!

<image00| png=

Join us March 22-24 in New York City for Ceres Global, Register today.
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From: Merse, Mika

Sent: Tuesday, February 7, 2023 9:25 PM

To: Jake Rascoff

Subject: Re: Meeting with SEC Chair Gensler, 2/10, 4pm ET

So, | may need to attend the 4 pm meeting — looks like it’s a large group of advocates and the agenda is broad. It is an
opportunity for the groups to discuss their priorities with the chair. | am free from 1-2 pm and 3-4 pm on Friday if we
want to keep something on Friday. Also happy to send times for the following week.

Sent from my iPhone

On Feb 7, 2023, at 5:53 PM, Jake Rascoff <jrascoff@ceres.org> wrote:

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

Oh the Chair’s meeting isn't with Ceres specifically, it's a big call with advocates to discuss priorities
broadly:

You are invited to join a virtual meeting with Chair Gensler and advocates on Friday, Feb. 10, from 4
p.m. to 5 p.m. ET to share your perspectives on upcoming policy priorities with Chair Gensler and
staff. Please RSVP tosec.gov by COB Wednesday, 2/8. The WebEx log-in will be shared with all
whao RSVP yes by Friday morning.

Steven is going to join, so it's a matter of whether you want to keep our call on the books on Friday (I'll
handle with my colleagues and give Steven a readout), or if we should reschedule. If you're not involved
in the Chair’s call, | think we’re fine to keep the scheduled meeting between you and Ceres.

From: "Morse, Mika" 4biE) _ @SEC.GOV>

Date: Tuesday, February 7, 2023 at 5:47 PM

To: Jake Rascoff <jrascoff@ceres.org>

Subject: Re: Meeting with SEC Chair Gensler, 2/10, 4pm ET

Slight miscommunication—I didn’t know the chair was trying to schedule a meeting with Ceres. We
should plan to work around the chair’s schedule since I’'m maore flexible. We can even pick a different
day for the meeting with me if that's too many meetings in one day. | will let you know more about the
agenda when | learn more!

Sent from my iPhone

On Feb 7, 2023, at 5:35 PM, Morse, Mika {b)E] _ l@sec.gov> wrote:



Apologies! I'm tracking this down!

Sent from my iPhone

On Feb 7, 2023, at 5:24 PM, Jake Rascoff <jrascoff@ceres.org> wrote:

CAUTION: This email originated from outside of the organization. Do
not click links or open attachments unless you recognize the sender and
know the content is safe.

Hi Mika,

Just following up on this, Steven plans to be on the call with Chair
Gensler on Friday afternoon that overlaps with our scheduled call. Are
you going to be on that call as well? We're happy to find a time next
week to speak with you if Friday doesn’t work, otherwise | can still do
our call with the rest of our team. Just let us know.

Thanks!

Jake

From: Steven Rothstein <srothstein@ceres.org>

Date: Monday, February 6, 2023 at 6:17 PM

To: "Morse, Mika" <[b)§]  [@SEC.GOV>, Jake Rascoff
<jrascoff@ceres.org>

Cc: Maya Aglialoro <maglialoro@ceres.org>

Subject: Fw: Meeting with SEC Chair Gensler, 2/10, 4pm ET

Mika, this overlaps with our smaller meeting. Can we offer other
options for times? If there are specific agenda ideas for this time?

Thanks

Sreven

Steven M, Rothstemn

Managing Director, Ceres Accelerutor for Sustainable Capital Markets
Ceres

99 Chauncy St. 6th Floor

Boston, MA 02111

617-247-07000 ext. 237

T —

srothstemia eeres.org

From: Huntley, Anna C <huntleya@SEC.GOV>
Sent: Monday, February 6, 2023 4:35 PM



To: SEC Office of Public Engagement {2)6) [@SEC.GOV>
Subject: Meeting with SEC Chair Gensler, 2/10, 4pm ET

Hello,

You are invited to join a virtual meeting with Chair Gensler and
advocates on Friday, Feb. 10, from 4 p.m. to 5 p.m. ET to share your
perspectives on upcoming policy priorities with Chair Gensler and
staff. Please RSVP tob)E]@sec.gov by COB Wednesday, 2/8. The
WebEx log-in will be shared with all who RSVP yes by Friday morning.

Thank you,
Anna

Anna Huntley
Program Manager
Office of Public Engagement

OFFICE )6
MOBILE
|‘b)(6) @sec.gov
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From: Morse, Mika

Sent: Tuesday, January 31, 2023 10:40 AM

To: Jake Rascoff

Cc: Steven Rothstein; Holly Li; Jim Coburn; Maya Aglialoro
Subject: RE: Meeting w/ Ceres

Thanks for reaching out, Jake. | can do 2/10 from 4-4:30 pm. Would you like to me send a Webex link to all those on this
email thread?

Best,
Mika

From: Jake Rascoff <jrascoff@ceres.org>

Sent: Tuesday, January 31, 2023 10:37 AM

To: Morse, Mika {6 J@SEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>; Holly Li <hli@ceres.org>; Jim Coburn <coburn@ceres.org>; Maya Aglialoro
<maglialoro@ceres.org>

Subject: Meeting w/ Ceres

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika! | wanted to reach out now that I’'m getting settled in with the Ceres Accelerator team—it would be great if we
could do a virtual meeting soon to discuss the disclosure rule and get a general update, Please feel free to loop in any of
your colleagues; since Holly and | are both new to the team, we'd like to make any introductions you deem appropriate.

Would any of the times below work for you?
o 2/10:12:30-1pm ET
o 2/10:4-4:30pm ET
o 2/16:2-2:30pm ET

Please let us know. Thank you, and looking forward to catching up soon!
Jake

Jake Rascoff

(he/him)

Dircctor, Climate Financial Regulation
Ceres

99 Chauncy St. 61h Floor

Boston, MA 02111

(617) 247-0700 ext 347

jrascoff'a ceres.org




From: Morse, Mika

Sent: Wednesday, February 8, 2023 3:51 PM

To: Maya Aglialoro; Jake Rascoff

Cc: Jim Coburn; Holly Li

Subject: RE: Meeting with Corp Fin and DERA colleagues

Thanks! I'll look at my colleagues’ calendars and send some times back.

From: Maya Aglialoro <maglialoro@ceres.org>

Sent: Wednesday, February 8, 2023 3:37 PM

To: Jake Rascoff <jrascoff@ceres.org>; Morse, Mika {b)& ____[@SEC.GOV>
Cc: Jim Coburn <coburn@ceres.org>; Holly Li <hli@ceres.org>

Subject: Re: Meeting with Corp Fin and DERA colleagues

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika,
| hope you are having a good week! Below are a few times that our team is available.

2/149-9:30am ET
2/16: 4:30-5:00pm ET
2/23:1:30-2 pm ET
2/24 11:00-11:30am ET

Please let us know if any of these options might work for this meeting.
Best,
Maya

Maya Aglialoro
(pronouns: she/her/hers)

Assistant, Accelerator

99 Chauncy St. 6th Floor
Boston, MA 02111

(617) 247-0700 ext 342
maglialoro@ceres.org

Follow us on Facebook, Linkedin and Twitter!




Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and
impact._Please support Ceres!

From: Jake Rascoff <jrascoff@ceres.org>

Sent: Wednesday, February 8, 2023 3:25 PM

To: Morse, Mika <|<b)151 @SEC.GOV>

Cc: Jim Coburn <coburn@ceres.org>; Holly Li <hli@ceres.org>; Maya Aglialoro <maglialoro@ceres.org>
Subject: Re: Meeting with Corp Fin and DERA colleagues

Thanks, Mika! Yes, a group meeting would be great. We actually met with the Office of the Chief Accountant yesterday
to discuss climate issues.

| know Steven'’s calendar is challenging next week, but Maya can advise on his availability next week and the following.
Otherwise it will be me, Jim Coburn, and Holly Li (all cc’d). What prompted this meeting request is a letter Jim
spearheaded (attached) which we submitted to the public comment file. It discusses issuers’ increased disclosure of
GHG emissions and TCFD-aligned information. In addition to Director Gerding, we sent the letter to the offices of the
other commissioners and similarly requested meetings to discuss the disclosure rule.

Let us know if you need anything else. We really appreciate your help coordinating this. Looking forward to speaking
with you on Friday!
Jake

From: "Morse, Mika" <b)6)  [@SEC.GOV>

Date: Wednesday, February 8, 2023 at 2:42 PM

To: Jake Rascoff <jrascoff@ceres.org>

Subject: Meeting with Corp Fin and DERA colleagues

Jake, Erik Gerding looped me in on an email you all sent to him requesting a meeting. | offered to help arrange it
because | have some colleagues in DERA who also wanted to meet with Ceres to ask some follow up questions. Do you
think it would work to set up a group meeting next week or the following week? It would be with Erik and others from
the rule writing team in CF and DERA, maybe the Office of the Chief Accountant too. Who would you want to have on
from your side?

Best,

Mika

Mika Morse

Policy Counsel, Office of the Chair

U.S. Securities and Exchange Commission
100 F Street N.E., Washington D.C. 20549

[6)E) Dsec.gov



From: Morse, Mika

Sent: Wednesday, February 15, 2023 12:38 PM

To: Maya Aglialoro; Jake Rascoff

Cc: Jim Coburn; Holly Li

Subject: RE: Meeting with Corp Fin and DERA colleagues

Thanks for following up! It is always an adventure finding times that work for lots of staff. Both Corp Fin and DERA
wanted to join. 2/24 seems to work at 11 am. You proposed 11-11:30am; any chance we can go until 11:45 am or so to
make sure there is time for a full discussion?

Best,

Mika

From: Maya Aglialoro <maglialoro@ceres.org>

Sent: Wednesday, February 15, 2023 12:05 PM

To: Morse, Mika b6 [@SEC.GOV>; Jake Rascoff <jrascoff@ceres.org>
Cc: Jim Coburn <coburn@ceres.org>; Holly Li <hli@ceres.org>

Subject: Re: Meeting with Corp Fin and DERA colleagues

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika,
| hope you are having a nice week! | wanted to follow up to see if you had any times that would potentially
work for this meeting.

Thank you so much!
-Maya

Maya Aglialoro
(pronouns: she/her/hers)

Assistant, Accelerator
Ceres

99 Chauncy St, 6th Floor
Boston, MA 02111

(617) 247-0700 ext 342
maglialoro@ceres.org

Follow us on Facebook, Linkedin and Twitter!

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and
impact. Please support Ceres!




From: Morse, Mika {0)J6) __ J@SEC.GOV>

Sent: Friday, February 10, 2023 4:52 PM

To: Maya Aglialoro <maglialoro@ceres.org>; Jake Rascoff <jrascoff@ceres.org>
Cc: Jim Coburn <coburn@ceres.org>; Holly Li <hli@ceres.org>

Subject: RE: Meeting with Corp Fin and DERA colleagues

Thanks for sending these times! | will get back to you shortly with the ones that work on our end; thanks for your
patience!

From: Maya Aglialoro <maglialoro@ceres.org>

Sent: Wednesday, February 8, 2023 3:37 PM

To: Jake Rascoff <jrascoff@ceres.org>; Morse, Mika DSEC.GOV>
Cc: Jim Coburn <coburn@ceres.org>; Holly Li <hli@ceres.org>

Subject: Re: Meeting with Corp Fin and DERA colleagues

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika,
| hope you are having a good week! Below are a few times that our team is available.

2/149-9:30am ET
2/16: 4:30-5:00pm ET
2/23:1:30-2 pm ET
2/24 11:00-11:30am ET

Please let us know if any of these options might work for this meeting.
Best,
Maya

Maya Aglialoro
(pronouns: she/her/hers)

Assistant, Accelerator
Ceres

99 Chauncy St. 6th Floor
Boston, MA 02111

(617) 247-0700 ext 342
maglialoro@ceres.org

Follow us on Facebook, LinkedIn and Twitter!

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and
impact._Please support Ceres!

From: Jake Rascoff <jrascoff@ceres.org>
Sent: Wednesday, February 8, 2023 3:25 PM



To: Morse, Mika [b)§)  B®SEC.GOV>
Cc: Jim Coburn <coburn@ceres.org>; Holly Li <hli@ceres.org>; Maya Aglialoro <maglialoro@ceres.org>
Subject: Re: Meeting with Corp Fin and DERA colleagues

Thanks, Mika! Yes, a group meeting would be great. We actually met with the Office of the Chief Accountant yesterday
to discuss climate issues.

I know Steven'’s calendar is challenging next week, but Maya can advise on his availability next week and the following.
Otherwise it will be me, Jim Coburn, and Holly Li (all cc’d). What prompted this meeting request is a letter Jim
spearheaded (attached) which we submitted to the public comment file. It discusses issuers’ increased disclosure of
GHG emissions and TCFD-aligned information. In addition to Director Gerding, we sent the letter to the offices of the
other commissioners and similarly requested meetings to discuss the disclosure rule.

Let us know if you need anything else. We really appreciate your help coordinating this. Looking forward to speaking
with you on Friday!
Jake

From: "Morse, Mika" <[oisr  RWSEC.GOV>

Date: Wednesday, February 8, 2023 at 2:42 PM

To: Jake Rascoff <jrascoff@ceres.org>

Subject: Meeting with Corp Fin and DERA colleagues

Jake, Erik Gerding looped me in on an email you all sent to him requesting a meeting. | offered to help arrange it
because | have some colleagues in DERA who also wanted to meet with Ceres to ask some follow up questions. Do you
think it would work to set up a group meeting next week or the following week? It would be with Erik and others from
the rule writing team in CF and DERA, maybe the Office of the Chief Accountant too. Who would you want to have on
from your side?

Best,

Mika

Mika Morse

Palicy Counsel, Office of the Chair

U.S. Securities and Exchange Commission
100 F Street N.E., Washington D.C. 20549

P9 Jpsec.gov



From: Merse, Mika

Sent: Friday, March 10, 2023 4:04 PM

To: Jake Rascoff

Cc: Steven Rothstein; Maya Aglialoro

Subject: RE: Heads up - two submissions coming soon

Looks like we're all free on Friday from 2-4 pm ET. Would a 30 min slot in that window work?
Best,
Mika

From: Jake Rascoff <jrascoff@ceres.org>

Sent: Friday, March 10, 2023 3:08 PM

To: Morse, Mika {b)&) __ |@SEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>; Maya Aglialoro <maglialoro@ceres.org>
Subject: Re: Heads up - two submissions coming soon

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Sounds good, thanks Mika!

From: "Morse, Mika" {BE._____J@SEC.GOV>

Date: Friday, March 10, 2023 at 3:03 PM

To: Jake Rascoff <jrascoff@ceres.org>

Cc: Steven Rothstein <srothstein@ceres.org>, Maya Aglialoro <maglialoro@ceres.org>
Subject: RE: Heads up - two submissions coming soon

| think our OCA colleagues may be easiest to catch virtually. Let me find some times that are not on Wednesday or
Thursday to consider. Thanks!

From: Jake Rascoff <jrascoff@ceres.org>

Sent: Friday, March 10, 2023 1:21 PM

To: Morse, Mika 40)€) @| SEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>; Maya Aglialoro <maglialoro@ceres.org>
Subject: Re: Heads up - two submissions coming soon

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

By the way, Mika, if you're in the office on Thursday we’d love to meet with you as well—we just had our 10am slot
open up on the off chance you're free then. Just let us know, no worries either way.

From: Jake Rascoff <jrascoff@ceres.org>
Date: Friday, March 10, 2023 at 10:50 AM
To: "Morse, Mika" {biEl [@SEC.GOV>




Cc: Steven Rothstein <srothstein@ceres.org>, Thomas Riesenberg <triesenberg@ceres.org>, Jim Coburn
<coburn@ceres.org>, Randi Mail <rmail@ceres.org>, Maya Aglialoro <maglialoro@ceres.org>
Subject: Re: Heads up - two submissions coming soon

Absolutely, we'd be happy to! Steven is actually going to be in DC on Wednesday/Thursday next week for some
congressional meetings. | realize I'm not giving you much to work with here on scheduling, but if your Office of the Chief
Accountant colleagues are in the office on Wednesday, then Steven, Tom, and | could meet them in person at either
10:30-11:00 or 12:00-12:30. Otherwise we can find time for a virtual meeting next week if you want to send some times
(it would have to be outside of Wednesday or Thursday).

From: "Morse, Mika" 4P© l@sec.covs

Date: Friday, March 10, 2023 at 10:35 AM

To: Jake Rascoff <jrascoff@ceres.org>

Cc: Steven Rothstein <srothstein@ceres.org>
Subject: RE: Heads up - two submissions coming soon

Jake—it occurs to me that it might be useful to have a meeting with our Office of the Chief Accountant staff before you
all submit a comment letter, to the extent that a conversation might help you all in finalizing your letter. Could we set
that up?

Thanks,

Mika

From: Jake Rascoff <jrascoff@ceres.org>

Sent: Friday, March 10, 2023 8:40 AM

To: Marse, Mika 42 |@sEC.Govs

Cc: Steven Rothstein <srothstein@ceres.org>
Subject: Heads up - two submissions coming soon

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hey Mika,

We wanted to give you a heads up that we're working to finalize two new comment letters on the disclosure rule. One
(Ceres w/ Persefoni) provides evidence countering claims from trade associations about the compliance costs associated
with the proposed rule; the other (Ceres w/ the Center For Audit Quality) suggests alternatives to the proposed Reg S-X
provisions, summarizing takeaways from a roundtable we recently convened with auditors and investors. Our current
timeline is basically ASAP, we anticipate submitting next week. Sorry to add to the comment pile, but we hope these will
be helpful!

Thanks,

Jake

Jake Rascoff

(he/him)

Director. Climate Financial Regulation
Ceres

99 Chauncy St. 6th Floor

Boston, MA 02111

(617) 247-0700 ext 347
Jrascolfi@ceres.org
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From: Marse, Mika

Sent: Friday, February 10, 2023 4:53 PM

To: Maya Aglialoro; Jake Rascoff

Cc: Jim Coburn; Holly Li

Subject: RE: Meeting with Corp Fin and DERA colleagues

Thanks for sending these times! | will get back to you shortly with the anes that work on our end; thanks for your
patience!

From: Maya Aglialoro <maglialoro@ceres.org>

Sent: Wednesday, February 8, 2023 3:37 PM

To: Jake Rascoff <jrascoff@ceres.org>; Morse, Mika <[?)6)  PSEC.GOV>
Cc: lim Coburn <coburn@ceres.org>; Holly Li <hli@ceres.org>

Subject: Re: Meeting with Corp Fin and DERA colleagues

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika,
| hope you are having a good week! Below are a few times that our team is available.

2/14 9-9:30am ET
2/16: 4:30-5:00pm ET
2/23:1:30-2 pm ET
2/24 11:00-11:30am ET

Please let us know if any of these options might work for this meeting.
Best,
Maya

Maya Aglialoro
(pronouns: she/her/hers)

Assistant, Accelerator

Boston, MA 02111
(617) 247-0700 ext 342
maglialoro@ceres.org

Follow us on Facebook, LinkedIn and Twitter!




Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and
impact._Please support Ceres!

From: Jake Rascoff <jrascoff@ceres.org>

Sent: Wednesday, February 8, 2023 3:25 PM

To: Morse, Mika {D)6) ___ |@SEC.GOV>

Cc: Jim Coburn <coburn@ceres.org=>; Holly Li <hli@ceres.org>; Maya Aglialoro <maglialoro@ceres.org>
Subject: Re: Meeting with Corp Fin and DERA colleagues

Thanks, Mika! Yes, a group meeting would be great. We actually met with the Office of the Chief Accountant yesterday
to discuss climate issues.

| know Steven'’s calendar is challenging next week, but Maya can advise on his availability next week and the following.
Otherwise it will be me, Jim Coburn, and Holly Li (all cc’d). What prompted this meeting request is a letter Jim
spearheaded (attached) which we submitted to the public comment file. It discusses issuers’ increased disclosure of
GHG emissions and TCFD-aligned information. In addition to Director Gerding, we sent the letter to the offices of the
other commissioners and similarly requested meetings to discuss the disclosure rule.

Let us know if you need anything else. We really appreciate your help coordinating this. Looking forward to speaking
with you on Friday!
Jake

From: "Morse, Mika" {9®  |@sEc.Gov>

Date: Wednesday, February 8, 2023 at 2:42 PM
To: Jake Rascoff <jrascoff@ceres.org>
Subject: Meeting with Corp Fin and DERA colleagues

Jake, Erik Gerding looped me in on an email you all sent to him requesting a meeting. | offered to help arrange it
because | have some colleagues in DERA who also wanted to meet with Ceres to ask some follow up questions. Do you
think it would work to set up a group meeting next week or the following week? It would be with Erik and others from
the rule writing team in CF and DERA, maybe the Office of the Chief Accountant too. Who would you want to have on
from your side?

Best,

Mika

Mika Morse

Policy Counsel, Office of the Chair

U.S. Securities and Exchange Commission
100 F Street N.E., Washington D.C. 20549

(X6l J@sec.gov



From: Morse, Mika

Sent: Wednesday, February 8, 2023 8:36 AM
To: Jake Rascoff
Subject: Re: Meeting with SEC Chair Gensler, 2/10, 4pm ET

Wonderful! Thanks!

Sent from my iPhone

On Feb 8, 2023, at 8:20 AM, Jake RascofY <jrascoffi@ceres org> wrote:

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

Steven will move a meeting so we can talk from 3:00-3:30 on Friday!

Get Outlook for 108

From: Jake Rascoff <jrascoff@ceres.org>

Sent: Tuesday, February 7, 2023 9:28 PM

To: Morse, Mika 4bi€) _ ]|@SEC.GOV>

Subject: Re: Meeting with SEC Chair Gensler, 2/10, 4pm ET

Roger, let me check with Steven’s admin on whether the other times might work

Get QOutlook for 108

From: Morse, Mika {0)&) ___ J@SEC.GOV>

Sent: Tuesday, February 7, 2023 9:24:46 PM

To: Jake Rascoff <jrascoff@ceres.org>

Subject: Re: Meeting with SEC Chair Gensler, 2/10, 4pm ET

So, I may need to attend the 4 pm meeting — looks like it’s a large group of advocates and the
agenda is broad. It is an opportunity for the groups to discuss their priorities with the chair. I am
free from 1-2 pm and 3-4 pm on Friday if we want to keep something on Friday. Also happy to
send times for the following week.

Sent from my iPhone

On Feb 7, 2023, at 5:53 PM, Jake RascofT <jrascoffi@ceres.org> wrote:



CAUTION: This email originated from outside of the organization. Do not click links or
open attachments unless you recognize the sender and know the content is safe.

Oh the Chair’s meeting isn’t with Ceres specifically, it’s a big call with advocates to
discuss priorities broadly:

You are invited to join a virtual meeting with Chair Gensler and advocates on Friday,
Feb. 10, from 4 p.m. to 5 p.m. ET to share your perspectives on upcoming policy
priorities with Chair Gensler and staff. Please RSVP to _@g@ by COB
Wednesday, 2/8. The WebEx log-in will be shared with all who RSVP yes by Friday
morning.

Steven is going to join, so it's a matter of whether you want to keep our call on the
books on Friday (I'll handle with my colleagues and give Steven a readout), or if we
should reschedule. If you're not involved in the Chair’s call, | think we’re fine to keep the
scheduled meeting between you and Ceres.

From: "Morse, Mika" P/ |@SEC.GOV>

Date: Tuesday, February 7, 2023 at 5:47 PM
To: Jake Rascoff <jrascoff@ceres.org>
Subject: Re: Meeting with SEC Chair Gensler, 2/10, 4pm ET

Slight miscommunication—I didn’t know the chair was trying to schedule a meeting with
Ceres. We should plan to work around the chair’s schedule since I'm more flexible. We
can even pick a different day for the meeting with me if that’s too many meetings in one
day. | will let you know more about the agenda when | learn more!

Sent from my iPhone

On Feb 7, 2023, at 5:35 PM, Morse, Mika [?'®  J@sec.gov> wrote:

Apologies! I'm tracking this down!

Sent from my iPhone

On Feb 7, 2023, at 5:24 PM, Jake Rascoff
<jrascoff@ceres,org> wrote:

CAUTION: This email originated from outside of the
organization. Do not click links or open attachments
unless you recognize the sender and know the content
is safe.

Hi Mika,

Just following up on this, Steven plans to be on the call
with Chair Gensler on Friday afternoon that overlaps
with our scheduled call. Are you going to be on that call
as well? We're happy to find a time next week to speak




with you if Friday doesn’t work, otherwise | can still do
our call with the rest of our team. Just let us know.
Thanks!

Jake

From: Steven Rothstein <srothstein@ceres.org>
Date: Monday, February 6, 2023 at 6:17 PM

To: "Morse, Mika" 4dmE— J@SEC.GOV>, Jake
Rascoff <jrascoff@ceres.org>

Cc: Maya Aglialoro <maglialorc@ceres.org>
Subject: Fw: Meeting with SEC Chair Gensler, 2/10,
4pm ET

Mika, this overlaps with our smaller meeting. Can
we offer other options for times? If there are
specific agenda ideas for this time?

Thanks

Steven

Steven M. Rothstein

Managing Director, Ceres Accelerator for Sustainable Capital
Markets

Ceres

99 Chauncy St. 6th Floor

Boston, MA 02111

617-247-0700 ext. 237

e

srothslemn@/ceres.org

From: Huntley, Anna C {ig]  [@SEC.GOV>

Sent: Monday, February 6, 2023 4:35 PM

To: SEC Office of Public Engagement {=E1@SEC,GOV>
Subject: Meeting with SEC Chair Gensler, 2/10, 4pm ET

Hello,

You are invited to join a virtual meeting with Chair
Gensler and advocates on Friday, Feb. 10, from 4 p.m.
to 5 p.m. ET to share your perspectives on upcoming
policy priorities with Chair Gensler and staff. Please
RSVP tdP6) |@sec.gov by COB Wednesday, 2/8. The
WebEx log-in will be shared with all who RSVP yes by
Friday morning.

Thank you,
Anna



Anna Huntley
Program Manager
Office of Public Engagement

OFFICE {"1(0)
MOBILE
(D)) DSec.gov
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Subject: Call with Ceres re. analysis of ESG disclosure comment file

Start: Wed 11/30/2022 11:45 AM

End: Wed 11/30/2022 12:30 PM

Show Time As: Tentative

Recurrence: (none)

Meeting Status: Not yet responded

Organizer: Morse, Mika

Required Attendees: Cortes, Sara; Abdul-Rahman, Zeena; Johnson, Brian M.; Wagner, Amanda; Gude,

Bradley; ten Siethoff, Sarah G.; Lee, Yoon-Ho; Staley, Christopher; Schuur, Nathan; Ellis,
Pamela K; Miller, Amy; Williams, Matthew; Spratt, Michael J.; Steven Rothstein; Ava
Gulino; Eric Pitt
AGENDA
« Introductions
¢  Bref discussion of our comment analysis if SEC staff would find it helpful
o Broad support for addressing greenwashing
o Balance of global harmonization vs improving on the SFDR / finding a more American approach
» Categorics - discussion of Opt-In proposal
e Statutory authority - we believe the SEC is on firm footing here

¢ Summary disclosure, modeled after “Tailored Sharcholder Reports for Mutual Funds and Exchange-Traded
Funds”

+ Additional items if time permits
o Threshold for ESG focused funds: "significant or main” vs. “main”™ - should screens, proxy voting. and
engagement strategies alone be sufficient for an ESG-focused fund?
o GHG disclosure

o impact funds should not be a subcategory of ESG-focused funds. but rather be its own category

o Names rule deviation policy - “managed” or other kevword could give more flexibility?

-- Do not delete or change any of the following text, -

When it's time, join your Webex meeting here.



More ways to join:

|{b)(5J

Join by meeting number
Meeting number (access code): [R)iE5) |
Meeting password: [b)(E) |from phones and video systems)

Tap to join from a mobile device (attendees only)

(b)) USA Toll 2

1 S Toll

Some mobile devices may ask attendees to enter a numeric meeting password.

Join by phone

(b)(5) USA Toll 2
Us Toll
Global call-in numbers

Join from a video system or application
Dial[@E___J@secgov.webex.com

Join using Microsoft Lync or Microsoft Skype for Business

Dial[o)i) —]secgov@lync.webex.com

If you are a host, click here to view host information.

Need help? Go to https://help.webex.com



From: Morse, Mika

Sent: Wednesday, February 15, 2023 1:36 PM

To: Maya Aglialoro

Cc: Jake Rascoff; Jim Coburn; Holly Li

Subject: Re: Meeting with Corp Fin and DERA colleagues

Yes, I'll send a calendar invite shortly, Thanks!

On Feb 15, 2023, at 12:46 PM, Maya Aglialoro <maglialoro@ceres.org> wrote:

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

Hi Mika,

| completely understand and appreciate you finding a time that works!
We can definitely extend the meeting to be 11:00am-11:45am ET.
Would you prefer to send the calendar invite?

Below is the list of Ceres attendees:

Steven Rothstein: srothstein@ceres.org

Jake Rascoff: jrascoff@ceres.org

Holly Li: hli@ceres.org

Jim Coburn: coburn@ceres.org

Thank you for your help!
Best,
Maya

Maya Aglialoro
(pronouns: she/her/hers)

Assistant, Accelerator
Ceres

88 Chauncy St. 6th Floor
Boston, MA 02111



(617) 247-0700 ext 342
maglialoro@ceres.org

Follow us on Facebook, LinkedIn and Twitter!

ﬂ S S Uy Sy,

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness,
integrity and impact. Please support Ceres!

From: Morse, Mika <[b)6)  |@SEC.GOV>

Sent: Wednesday, February 15, 2023 12:38 PM

To: Maya Aglialoro <maglialoro@ceres.org>; Jake Rascoff <jrascoff@ceres.org>
Ce: Jim Coburn <coburn@ceres.org>; Holly Li <hli@ceres.org>

Subject: RE: Meeting with Corp Fin and DERA colleagues

Thanks for following up! It is always an adventure finding times that work for lots of staff. Both
Corp Fin and DERA wanted to join. 2/24 seems to work at 11 am. You proposed 11-11:30am;
any chance we can go until 11:45 am or so to make sure there is time for a full discussion?

Best,

Mika

From: Maya Aglialoro <maglialoro(@ceres.org>

Sent: Wednesday, February 15, 2023 12:05 PM

To: Morse, Mika <[B)&] ___J@SEC.GOV>; Jake Rascoff <jrascoff{@ceres.org>
Ce: Jim Coburn <coburn@ceres.org>; Holly Li <hli{@ceres.org>

Subject: Re: Meeting with Corp Fin and DERA colleagues

CAUTION: This email originated from outside of the organization. Do not click links or open
attachments unless you recognize the sender and know the content is safe.

Hi Mika,
1 hope you are having a nice week! | wanted to follow up to see if you had any times that would
potentially work for this meeting

Thank you so much!
-Maya

Maya Aglialoro
(pronouns: she/her/hers)

Assistant, Accelerator
Ceres

99 Chauncy St. 6th Floor
Boston, MA 02111

(617) 247-0700 ext 342
maglialoro@ceres.org
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Follow us on Facebook, LinkedIn and Twitter!
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Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness,
integrity and impact. Please support Ceres!

From: Morse, Mika <[0)§ — J2SEC.GOV>

Sent: Friday, February 10, 2023 4:52 PM

To: Maya Aglialoro <maglialoro@ceres.org>; Jake Rascoff <jrascoffi@ceres org>
Cec: Jim Coburn <coburn(@ceres.org>; Holly Li <hli@ceres.org>

Subject: RE: Meeting with Corp Fin and DERA colleagues

Thanks for sending these times! I will get back to you shortly with the ones that work on our
end, thanks for your patience!

From: Maya Aglialoro <maglialoro@ceres.org>

Sent: Wednesday, February 8, 2023 3:37 PM

To: Jake Rascoff <jrascoffl@ceres.org>; Morse, Mika {06 J@SEC GOV>
Ce: Jim Coburn <coburn@ceres.org>, Holly Li <hli@ceres.org>

Subject: Re: Meeting with Corp Fin and DERA colleagues

CAUTION: This email originated from outside of the organization. Do not click links or open
attachments unless you recognize the sender and know the content is safe.

Hi Mika,
[ hope you are having a good week! Below are a few times that our team is available,

2/14 9-9:30am ET
2/16: 4:30-5:00pm ET
2/23: 1:30-2 pm ET
2/24 11:00-11:30am ET

Please let us know if any of these options might work for this meeting.
Best,
Maya

Maya Aglialoro
(pronouns: she/her/hers)

Assistant, Accelerator
Ceres

99 Chauncy St. 6th Floor
Boston, MA 02111

(617) 247-0700 ext 342
maglialorof@ceres.org

Follow us on Facebook, LinkedIn and Twitter!
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Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness,
integrity and impact. Please support Ceres!

From: Jake Rascoff <jrascoffl@ceres. org>

Sent: Wednesday, February 8, 2023 3:25 PM

To: Morse, Mika <[0X6) ___ J@SEC GOV>

Cc: Jim Coburn <coburn(@ceres org>; Holly Li <hli@ceres. org>, Maya Aglialoro
<maglialoro(@ceres.org>

Subject: Re: Meeting with Corp Fin and DERA colleagues

Thanks, Mika! Yes, a group meeting would be great. We actually met with the Office of the Chief
Accountant yesterday to discuss climate issues.

| know Steven’s calendar is challenging next week, but Maya can advise on his availability next week and
the following. Otherwise it will be me, Jim Coburn, and Holly Li (all cc’d). What prompted this meeting
request is a letter Jim spearheaded (attached) which we submitted to the public comment file, It
discusses issuers’ increased disclosure of GHG emissions and TCFD-aligned information. In addition to
Director Gerding, we sent the |etter to the offices of the other commissioners and similarly requested
meetings to discuss the disclosure rule,

Let us know if you need anything else. We really appreciate your help coordinating this. Looking forward
to speaking with you on Friday!
Jake

From: "Morse, Mika" -ﬂ SEC.GOV>

Date: Wednesday, February 8, 2023 at 2:42 PM

To: Jake Rascoff <jrascoff@ceres.org>

Subject: Meeting with Corp Fin and DERA colleagues

Jake, Erik Gerding looped me in on an email you all sent to him requesting a meeting. | offered to help
arrange it because | have some colleagues in DERA who also wanted to meet with Ceres to ask some
follow up questions. Do you think it would work to set up a group meeting next week or the following
week? It would be with Erik and others from the rule writing team in CF and DERA, maybe the Office of
the Chief Accountant too. Who would you want to have on from your side?

Best,

Mika

Mika Morse

Policy Counsel, Office of the Chair

U.S. Securities and Exchange Commission
100 F Street N.E., Washington D.C, 20549

@sec,gov



From: Morse, Mika

Sent: Tuesday, March 14, 2023 5:04 PM

To: Jake Rascoff

Subject: RE: Heads up - two submissions coming soon

No slides unless you are ready for us to post those publicly, please.

From: Jake Rascoff <jrascoff@ceres.org>
Sent: Tuesday, March 14, 2023 5:01 PM

To: Morse, Mika {P®_ psec.Gov>

Subject: Re: Heads up - two submissions coming soon

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Sounds good. We'll have some slides summarizing takeaways. Thank you!

From: "Morse, Mika" 40©)  [@SEC.GOV>

Date: Tuesday, March 14, 2023 at 4:39 PM
To: Jake Rascoff <jrascoff@ceres.org>
Subject: RE: Heads up - two submissions coming soon

Thanks, that's fine. | think it would be useful for OCA to get a preview of the submission and have a chance to ask
questions. That's about all.
Thank you!

From: Jake Rascoff <jrascoff@ceres.org>

Sent: Tuesday, March 14, 2023 4:38 PM

To: Morse, Mika [0)6) BSEC.GOV>

Subject: Re: Heads up - two submissions coming soon

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hey Mika,
Two things ahead of Friday’s call—
1) |believe Tom already forwarded the invite to Dennis McGowan and Desiree Carroll at the Center for Audit
Quality, our co-lead on the S-X alternatives letter. | assume it's not an issue to have them join but let me know.
2) Any specifics we should prepare to discuss with OCA, or just walking through our summary of the S-X roundtable
as a preview for the official submission?
Thanks!
Jake

From: Jake Rascoff <jrascoff@ceres.org>
Date: Friday, March 10, 2023 at 4:10 PM




To: "Morse, Mika" {P/@ l@sec.cov>
Cc: Steven Rothstein <srothstein@ceres.org>, Maya Aglialoro <maglialoro@ceres.org>
Subject: Re: Heads up - two submissions coming soon

Yes, 2pm works for me and Steven! Let’s do that, we’ll see if Tom and Jim can join as well. Thanks for coordinating, Mika.

From: Morse, Mika {b)6] __ |@SEC.GOV>

Sent: Friday, March 10, 2023 4:03:39 PM

To: Jake Rascoff <jrascoff@ceres.org>

Cc: Steven Rothstein <srothstein@ceres.org>; Maya Aglialoro <maglialoro@ceres.org>
Subject: RE: Heads up - two submissions coming soon

Looks like we're all free on Friday from 2-4 pm ET. Would a 30 min slot in that window work?
Best,
Mika

From: Jake Rascoff <jrascoff@ceres.org>

Sent: Friday, March 10, 2023 3:08 PM

To: Morse, Mika {bjis)  |@SEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>; Maya Aglialoro <maglialoro@ceres.org>
Subject: Re: Heads up - two submissions coming soon

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Sounds good, thanks Mika!

From: "Morse, Mika" {b)E6_____®WSEC.GOV>

Date: Friday, March 10, 2023 at 3:03 PM

To: Jake Rascoff <jrascoff@ceres.org>

Cc: Steven Rothstein <srothstein@ceres.org>, Maya Aglialoro <maglialoro@ceres.org>
Subject: RE: Heads up - two submissions coming soon

| think our OCA colleagues may be easiest to catch virtually. Let me find some times that are not on Wednesday or
Thursday to consider. Thanks!

From: Jake Rascoff <jrascoff@ceres.org>

Sent: Friday, March 10, 2023 1:21 PM

To: Morse, Mika 4Ee]____I@SEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>; Maya Aglialoro <maglialoro@ceres.org>
Subject: Re: Heads up - two submissions coming soon

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

By the way, Mika, if you're in the office on Thursday we’'d love to meet with you as well—we just had our 10am slot
open up on the off chance you're free then. Just let us know, no worries either way.



From: Jake Rascoff <jrascoff@ceres.org>

Date: Friday, March 10, 2023 at 10:50 AM

To: "Morse, Mika" {016 |@SEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>, Thomas Riesenberg <triesenberg@ceres.org>, Jim Coburn
<coburn@ceres.org>, Randi Mail <rmail@ceres.org>, Maya Aglialoro <maglialoro@ceres.org>

Subject: Re: Heads up - two submissions coming soon

Absolutely, we'd be happy to! Steven is actually going to be in DC on Wednesday/Thursday next week for some
congressional meetings. | realize I'm not giving you much to work with here on scheduling, but if your Office of the Chief
Accountant colleagues are in the office on Wednesday, then Steven, Tom, and | could meet them in person at either
10:30-11:00 or 12:00-12:30. Otherwise we can find time for a virtual meeting next week if you want to send some times
(it would have to be outside of Wednesday or Thursday).

From: "Morse, Mika" 4b)ie)  J@SEC.GOV>

Date: Friday, March 10, 2023 at 10:35 AM

To: Jake Rascoff <jrascoff@ceres.org>

Cc: Steven Rothstein <srothstein@ceres.org>
Subject: RE: Heads up - two submissions coming soon

Jake—it occurs to me that it might be useful to have a meeting with our Office of the Chief Accountant staff before you
all submit a comment letter, to the extent that a conversation might help you all in finalizing your letter. Could we set
that up?

Thanks,

Mika

From: Jake Rascoff <jrascoff@ceres.org>

Sent: Friday, March 10, 2023 8:40 AM

To: Morse, Mika [)6) losec.covs

Cc: Steven Rothstein <srothstein@ceres.org>
Subject: Heads up - two submissions coming soon

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hey Mika,

We wanted to give you a heads up that we're working to finalize two new comment letters on the disclosure rule. One
(Ceres w/ Persefoni) provides evidence countering claims from trade associations about the compliance costs associated
with the proposed rule; the other (Ceres w/ the Center For Audit Quality) suggests alternatives to the proposed Reg S-X
provisions, summarizing takeaways from a roundtable we recently convened with auditors and investors. Our current
timeline is basically ASAP, we anticipate submitting next week. Sorry to add to the comment pile, but we hope these will
be helpful!

Thanks,

Jake

Jake Rascoff

(he/him)

Director, Climate Financial Regulation
Ceres

99 Chauncy St. 6th Floor

Boston, MA 02111

(617) 247-0700 ext 347






From: Morse, Mika

Sent: Tuesday, March 14, 2023 5:47 PM

To: Jake Rascoff

Subject: Re: Heads up - two submissions coming soon

That's right. Thank you!

Sent from my iPhone

On Mar 14, 2023, at 5:04 PM, Jake Rascoff <jrascoff@ceres.org> wrote:

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

Good point. Assume the same goes for a draft letter? We can just talk through stuff verbally in that case.

From: "Morse, Mika" <[e)6  J@SEC.GOV>

Date: Tuesday, March 14, 2023 at 5:03 PM

To: Jake Rascoff <jrascoff@ceres.org>

Subject: RE: Heads up - two submissions coming soon

No slides unless you are ready for us to post those publicly, please.

From: Jake Rascoff <jrascoff@ceres.org>

Sent: Tuesday, March 14, 2023 5:01 PM

To: Morse, Mika {0i6]_____@SEC.GOV>

Subject: Re: Heads up - two submissions coming soon

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

Sounds good. We'll have some slides summarizing takeaways. Thank you!

From: "Morse, Mika" {b)&) [@SEC.GOV>

Date: Tuesday, March 14, 2023 at 4:39 PM

To: Jake Rascoff <jrascoff@ceres.org>

Subject: RE: Heads up - two submissions coming soon

Thanks, that's fine. | think it would be useful for OCA to get a preview of the submission and have a
chance to ask questions. That's about all.
Thank you!



From: Jake Rascoff <jrascoff@ceres.org>

Sent: Tuesday, March 14, 2023 4:38 PM

To: Morse, Mika 4bi6]___I@SEC.GOV>

Subject: Re: Heads up - two submissions coming soon

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

Hey Mika,
Two things ahead of Friday’s call—

1. | believe Tom already forwarded the invite to Dennis McGowan and Desiree Carroll at the
Center for Audit Quality, our co-lead on the S-X alternatives letter. | assume it's not an issue to
have them join but let me know.

2. Any specifics we should prepare to discuss with OCA, or just walking through our summary of
the S-X roundtable as a preview for the official submission?

Thanks!
Jake

From: Jake Rascoff <jrascoff@ceres.org>

Date: Friday, March 10, 2023 at 4:10 PM

To: "Morse, Mika" [PX6) l@sec.cov>

Cc: Steven Rothstein <srothstein@ceres.org>, Maya Aglialoro <maglialoro@ceres.org>
Subject: Re: Heads up - two submissions coming soon

Yes, 2pm works for me and Steven! Let's do that, we'll see if Tom and Jim can join as well. Thanks for
coordinating, Mika.

From: Morse, Mika {0)6)  PSEC.GOV>
Sent: Friday, March 10, 2023 4:03:39 PM

To: Jake Rascoff <jrascoff@ceres.org>
Cc: Steven Rothstein <srothstein@ceres.org>; Maya Aglialoro <maglialoro@ceres.org>
Subject: RE: Heads up - two submissions coming soon

Looks like we're all free on Friday from 2-4 pm ET. Would a 30 min slot in that window work?
Best,
Mika

From: Jake Rascoff <jrascoff@ceres.org>

Sent: Friday, March 10, 2023 3:08 PM

To: Morse, Mika {b)(6) |@SEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>; Maya Aglialoro <maglialoro@ceres.org>
Subject: Re: Heads up - two submissions coming soon

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

Sounds good, thanks Mika!

From: "Morse, Mika" <)) |@SEC.GOV>
Date: Friday, March 10, 2023 at 3:03 PM




To: Jake Rascoff <jrascoff@ceres.org>
Cc: Steven Rothstein <srothstein@ceres.org>, Maya Aglialoro <maglialoro@ceres.org>
Subject: RE: Heads up - two submissions coming soon

| think our OCA colleagues may be easiest to catch virtually. Let me find some times that are not on
Wednesday or Thursday to consider, Thanks!

From: Jake Rascoff <jrascoff@ceres.org>

Sent: Friday, March 10, 2023 1:21 PM

To: Morse, Mika SEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>; Maya Aglialoro <maglialoro@ceres.org>
Subject: Re: Heads up - two submissions coming soon

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

By the way, Mika, if you're in the office on Thursday we'd love to meet with you as well—we just had
our 10am slot open up on the off chance you're free then. Just let us know, no worries either way.

From: Jake Rascoff <jrascoff@ceres.org>

Date: Friday, March 10, 2023 at 10:50 AM

To: "Morse, Mika" 4b)6) l@SEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>, Thomas Riesenberg <triesenberg@ceres.org>,
Jim Coburn <coburn@ceres.org>, Randi Mail <rmail@ceres.org>, Maya Aglialoro
<maglialoro@ceres.org>

Subject: Re: Heads up - two submissions coming soon

Absolutely, we'd be happy to! Steven is actually going to be in DC on Wednesday/Thursday next week
for some congressional meetings. | realize I'm not giving you much to work with here on scheduling, but
if your Office of the Chief Accountant colleagues are in the office on Wednesday, then Steven, Tom, and
| could meet them in person at either 10:30-11:00 or 12:00-12:30. Otherwise we can find time for a
virtual meeting next week if you want to send some times (it would have to be outside of Wednesday or
Thursday).

From: "Morse, Mika" {16 l@sec.cov>

Date: Friday, March 10, 2023 at 10:35 AM

To: Jake Rascoff <jrascoff@ceres.org>

Cc: Steven Rothstein <srothstein@ceres.org>
Subject: RE: Heads up - two submissions coming soon

Jake—it occurs to me that it might be useful to have a meeting with our Office of the Chief Accountant
staff before you all submit a comment letter, to the extent that a conversation might help you all in
finalizing your letter. Could we set that up?

Thanks,

Mika

From: Jake Rascoff <jrascoff@ceres.org>
Sent: Friday, March 10, 2023 8:40 AM
To: Morse, Mika <[b)(] BSEC.GOV>




Ce: Steven Rothstein <srothstein@ceres.org>
Subject: Heads up - two submissions coming soon

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

Hey Mika,

We wanted to give you a heads up that we're working to finalize two new comment letters on the
disclosure rule. One (Ceres w/ Persefoni) provides evidence countering claims from trade associations
about the compliance costs associated with the proposed rule; the other (Ceres w/ the Center For Audit
Quality) suggests alternatives to the proposed Reg S-X provisions, summarizing takeaways from a
roundtable we recently convened with auditors and investors. Our current timeline is basically ASAP, we
anticipate submitting next week. Sorry to add to the comment pile, but we hope these will be helpful!
Thanks,

Jake

Jake Rascoff

(he/him)

Dircctor, Chimate Financial Regulation
Ceres

99 Chauncy St. 6th Floor

Boston. MA 02111

(617) 247-0700 ext 347
irascofl'@ceres.org




Subject: Call with Ceres re, analysis of ESG disclosure comment file

Start: Wed 11/30/2022 11:45 AM

End: Wed 11/30/2022 12:30 PM

Show Time As: Tentative

Recurrence: (none)

Meeting Status: Not yet responded

Organizer: Morse, Mika

Required Attendees: Cortes, Sara; Abdul-Rahman, Zeena; Johnson, Brian M.; Wagner, Amanda; Gude,

Bradley; ten Siethoff, Sarah G.; Lee, Yoon-Ho; Staley, Christopher; Schuur, Nathan; Ellis,
Pamela K; Miller, Amy; Williams, Matthew; Spratt, Michael J.; Steven Rothstein; Ava
Gulino; Eric Pitt

-- Do not delete or change any of the following text, --

When it's time, join your Webex meeting here.

More ways to join:

Join from the meeting link
[(B)E)

Join by meeting number
Meeting number (access code): [(0)6) |
Meeting password: |(b)6) from phones and video systems)

Tap to join from a mobile device (attendees only)

(b)(6) USA Toll 2

Y Us Toll

Some mobile devices may ask attendees to enter a numeric meeting password.

Join by phone

{b)E) USA Toll 2
E Us Toll
Global call-in numbers




Join from a video system or application
Dial @secgov webex.com

Join using Microsoft Lync or Microsoft Skype for Business

Dial.secgov@lync.webex. com

If you are a host, click here to view host information.

Need help? Go to https://help.webex.com



From: Morse, Mika

Sent: Friday, March 10, 2023 10:36 AM

To: Jake Rascoff

Cc: Steven Rothstein

Subject: RE: Heads up - two submissions coming soon

Jake—it occurs to me that it might be useful to have a meeting with our Office of the Chief Accountant staff before you
all submit a comment letter, to the extent that a conversation might help you all in finalizing your letter. Could we set
that up?

Thanks,

Mika

From: Jake Rascoff <jrascoff@ceres.org>

Sent: Friday, March 10, 2023 8:40 AM

To: Morse, Mika {b)6)  |@SEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>
Subject: Heads up - two submissions coming soon

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hey Mika,

We wanted to give you a heads up that we're working to finalize two new comment letters on the disclosure rule, One
(Ceres w/ Persefoni) provides evidence countering claims from trade associations about the compliance costs associated
with the proposed rule; the other (Ceres w/ the Center For Audit Quality) suggests alternatives to the proposed Reg S-X
provisions, summarizing takeaways from a roundtable we recently convened with auditors and investors. Our current
timeline is basically ASAP, we anticipate submitting next week. Sorry to add to the comment pile, but we hope these will
be helpful!

Thanks,

Jake

Jake Rascoff

(he/him)

Director. Climate Financial Regulation
Ceres

99 Chauncy St. 6th Floor

Boston, MA 02111

(617) 247-0700 ext 347
Irascoff@ceres org



From: Merse, Mika

Sent: Tuesday, April 4, 2023 1:45 PM

To: Jake Rascoff

Cc: Steven Rothstein; Maya Aglialoro
Subject: RE: In-person meeting April 24 or 25?

Thanks—let me see if/when Erik might be available to join. But regardless, | should be available those days.
Best,
Mika

From: Jake Rascoff <jrascoff@ceres.org>

Sent: Tuesday, April 4, 2023 11:47 AM

To: Morse, Mika b)) |@SEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>; Maya Aglialoro <maglialoro@ceres.org>
Subject: In-person meeting April 24 or 25?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika,

Steven is going to be in DC April 24-25 and we were wondering if we could find time to meet with you in person. Let us
know if those days don’t work for you, we’ll have other opportunities for Steven to come down soon.,

Thanks!

Jake

Jake Rascoff

(he/him)

Director. Climate Financial Regulation
Ceres

99 Chauncy St. 6th Floor

Boston, MA (2111

(617) 247-0700 ext 347
jrascoff'aceres.org



From: Merse, Mika

Sent: Friday, March 10, 2023 3:03 PM

To: Jake Rascoff

Cc: Steven Rothstein; Maya Aglialoro

Subject: RE: Heads up - two submissions coming soon

| think our OCA colleagues may be easiest to catch virtually. Let me find some times that are not on Wednesday or
Thursday to consider. Thanks!

From: Jake Rascoff <jrascoff@ceres.org>

Sent: Friday, March 10, 2023 1:21 PM

To: Morse, Mika <[pjE _ PSEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>; Maya Aglialoro <maglialoro@ceres.org>
Subject: Re: Heads up - two submissions coming soon

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

By the way, Mika, if you're in the office on Thursday we’d love to meet with you as well—we just had our 10am slot
open up on the off chance you're free then, Just let us know, no worries either way.

From: Jake Rascoff <jrascoff@ceres.org>

Date: Friday, March 10, 2023 at 10:50 AM

To: "Morse, Mika" qbjE)  |@SEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>, Thomas Riesenberg <triesenberg@ceres.org>, Jim Coburn
<coburn@ceres.org>, Randi Mail <rmail@ceres.org>, Maya Aglialoro <maglialoro@ceres.org>

Subject: Re: Heads up - two submissions coming soon

Absolutely, we'd be happy to! Steven is actually going to be in DC on Wednesday/Thursday next week for some
congressional meetings. | realize I'm not giving you much to work with here on scheduling, but if your Office of the Chief
Accountant colleagues are in the office on Wednesday, then Steven, Tom, and | could meet them in person at either
10:30-11:00 or 12:00-12:30. Otherwise we can find time for a virtual meeting next week if you want to send some times
(it would have to be outside of Wednesday or Thursday).

From: "Morse, Mika" 4016 |@SEC.GOV>

Date: Friday, March 10, 2023 at 10:35 AM

To: Jake Rascoff <jrascoff@ceres.org>

Cc: Steven Rothstein <srothstein@ceres.org>
Subject: RE: Heads up - two submissions coming soon

Jake—it occurs to me that it might be useful to have a meeting with our Office of the Chief Accountant staff before you
all submit a comment letter, to the extent that a conversation might help you all in finalizing your letter. Could we set
that up?

Thanks,

Mika



From: Jake Rascoff <jrascoff@ceres.org>

Sent: Friday, March 10, 2023 8:40 AM

To: Morse, Mika dbi6] __|@SEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>
Subject: Heads up - two submissions coming soon

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hey Mika,

We wanted to give you a heads up that we're working to finalize two new comment letters on the disclosure rule. One
(Ceres w/ Persefoni) provides evidence countering claims from trade associations about the compliance costs associated
with the proposed rule; the other (Ceres w/ the Center For Audit Quality) suggests alternatives to the proposed Reg S-X
provisions, summarizing takeaways from a roundtable we recently convened with auditors and investors. Our current
timeline is basically ASAP, we anticipate submitting next week. Sorry to add to the comment pile, but we hope these will
be helpful!

Thanks,

Jake

Jake Rascoff

(he/him)

Director, Climate Financial Regulation
Ceres

99 Chauney St. 6th Floor

Boston. MA 02111

(617) 247-0700 ext 347
Jrascoffaceres.org

e



From: Morse, Mika

Sent: Thursday, March 16, 2023 12:25 PM

To: Huntley, Anna C; Steven Rothstein

Cc: Pakorny, Jenna; Lim, Nathasha; SEC Office of Public Engagement; Jake Rascoff;
Thormas Riesenberg; Randi Mail; Jim Coburn; Maya Aglialoro

Subject: RE: Meeting with Chair Gensler

Yes, thanks Anna. The chair is looking for just a check-in conversation to talk about policy issues of interest to Ceres,
which | imagine would center on the climate disclosure proposal and maybe also the two IM proposals.

Thanks,

Mika

From: Huntley, Anna C 4b)E)  |[@SEC.GOV>

Sent: Thursday, March 16, 2023 11:52 AM

To: Steven Rothstein <srothstein@ceres.org>

Cc: Pokorny, Jenna <[] I@SEC.GOV>; Lim, Nathasha [£)(6] J@SEC.GOV>; SEC Office of Public Engagement
SEC.GOV); Jake Rascoff <jrascoff@ceres.org>; Thomas Riesenberg <triesenberg@ceres.org>; Randi Mail
<rmail@ceres.org>; Jim Coburn <coburn@ceres.org>; Maya Aglialoro <maglialoro@ceres.org>; Morse, Mika
{B)E) ___ I@SEC.GOV>

Subject: RE: Meeting with Chair Gensler

Hi Steven,
This would just be Ceres. |'ve looped in Mika, who can speak to any topics the Chair may specifically want to hear about.

Very best,
Anna

From: Steven Rothstein <srothstein@ceres.org>

Sent: Wednesday, March 15, 2023 9:28 PM

To: Huntley, Anna C {PIE _ |@SEC.GOV>

Cc: Pokorny, Jenna <[gys,____J@SEC.GOV>; Lim, Nathasha @SEC.GOV>; SEC Office of Public Engagement
SEC.GOV); Jake Rascoff <jrascoff@ceres.org>; Thomas Riesenberg <triesenberg@ceres.org>; Randi Mail
<rmail@ceres.org>; Jim Coburn <coburn@ceres.org>; Maya Aglialoro <maglialoro@ceres.org>

Subject: Re: Meeting with Chair Gensler

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Anna and Jenna,
Yes we would be happy to have this meeting.

Would this be with a group or with just Ceres? Does the Chair have specific topics he would like to hear about?
Would it be helpful to prepare anything special?



Thanks for the outreach. | look forward to hearing from you.
Best wishes.

Steven

Steven M. Rothsten

Managing Director, Ceres Accelerator for Sustainable Capital Markets
Ceres

949 Chauncy St 6th Floor

Boston, MA 02111

61 7-247-0700 ext 237

(b)(G) bell
srothslemna ceres.org

From: Huntley, Anna C[oy5 |@SEC.GOV>

Sent: Wednesday, March 15, 2023 4:15 PM

To: Steven Rothstein <srothstein@ceres.org>

Cc: Pokorny, Jenna <1ib){6) @SEC.GOV:-; Lim, Nathasha |(b){6> BSEC.GOV>; SEC Office of Public Engagement
DB losEC.GOvs
Subject: Meeting with Chair Gensler

Hello Steven,

Chair Gensler would like to check in with Ceres to hear your perspectives about policy matters. Would you be available to
meet within the next couple of weeks? If so, Jenna can share the Chair's availability.

Please let me know if there’s any additional information you may need.

Best,
Anna

Anna Huntley
Program Manager
Office of Public Engagement

OFFICE A(b)(6)
MOBILE

sec.gov

L

#%. 4% U.S. Securities and
\.t:-_ : j/} Exchange Commission



From: Morse, Mika

Sent: Friday, March 24, 2023 9:29 AM
To: jrascoff@ceres.org
Subject: RE: Meeting with Chair Gensler

I think he generally doesn't love slides unless you are presenting something that really requires it.

From: Jake Rascoff <jrascoff(@ceres.org>
Sent: Friday, March 24, 2023 9:21 AM
To: Morse, Mika <[2®____ |@SEC.GOV>

Subject: Re: Meeting with Chair Gensler

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

Hey! We're planning to put together a couple slides, keeping in mind that the content will be public, Does your
boss generally find slides helpful? Happy to just have an agenda and conversation if you think that’ll be more
productive, but let me know.

From: "Morse, Mika" {018 [@SEC.GOV>

Date: Thursday, March 16, 2023 at 12:25 PM

To: "Huntley, Anna C" >, Steven Rothstein <srothstein(@ceres.org>

Cec: "Pokomy, Jenna" <{BE) [@SEC GOV>, "Lim, Nathasha" 42 [@SEC.GOV>, SEC Office of Public
Engagement <P@ J@SEC GOV>, Jake Rascoff <jrascoffi@ceres.org>, Thomas Riesenberg
<triesenberg(@ceres.org>, Randi Mail <rmail@ceres.org>, Jim Coburn <coburn@ceres org=, Maya Aglialoro
<maglialoro@ceres.org>

Subject: RE: Meeting with Chair Gensler

Yes, thanks Anna. The chair is looking for just a check-in conversation to talk about policy issues of interest to
Ceres, which I imagine would center on the climate disclosure proposal and maybe also the two IM proposals.
Thanks,

Mika

From: Huntley, Anna C {6)6) __ [@SEC.GOV=

Sent: Thursday, March 16, 2023 11:52 AM

To: Steven Rothstein <srothstein(@ceres.org>

Cec: Pokorny, Jenna fei6_____1@SEC.GOV>, Lim. Nathasha 46 TASEC.GOV>; SEC Office of Public
Engagement <{P)® |@SEC.GOV>; Jake Rascoff <jrascoffi@ceres.org>; Thomas Riesenberg
<triesenberg(@ceres.org>;, Randi Mail <rmail{@ceres.org>; Jim Coburn <coburn(@ceres.org>; Maya Aglialoro
<maglialoro(@ceres.org>; Morse, Mika <[&i6____J@SEC.GOV=>

Subject: RE: Meeting with Chair Gensler

Hi Steven.



This would just be Ceres. 1've looped in Mika, who can speak to any topics the Chair may specifically want to
hear about.

Very best,
Anna

From: Steven Rothstein <srothstein{@ceres.org=

Sent: Wednesday, March 15, 2023 9:28 PM

To: Huntley, Anna C ey J@SEC.GOV>

Ce: Pokorny, s DG [@SEC.GOV>; Lim, Nathasha - @SEC.GOV>; SEC Office of Public
Engagement [@SEC GOV=, Jake Rascoff <jrascoffi@ceres.org>, Thomas Riesenberg
<triesenberg@ceres.org>, Randi Mail <rmail@ceres.org>; Jim Coburn <coburn@ceres.org>, Maya Aglialoro

<maglialoro@ceres.org>

Subject: Re: Meeting with Chair Gensler

b)(B)

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

Anna and Jenna.
Yes we would be happy to have this meeting,

Would this be with a group or with just Ceres? Does the Chair have specific topics he would like to hear about?
Would it be helpful 1o prepare anything special?

Thanks for the outreach. 1 look forward to hearing from you.
Best wishes.

Steven

Steven M. Rothstein
Managing Director, Ceres Aceelerator lor Sustmnable Capital Markets
Ceres

99 Chauncy St 6th Floor

Boston, MA 02111

617-247-0700 ext 237

BE  Jeell
stothsleind@ceres. org

From: Huntley, Anna C m @SEC.GOV>
Sent: Wednesday, March T5, 2023 4:15 PM

To: Steven Rothstein <srothstein@ceres.org=> -
Cec: Pokorny, Jenna {bﬂﬁ} @SEC.G_Q_V"?; Lim, Nathasha {8 |2SEC.GOV=>; SEC Office of Public




Engagement -SEC.GOV>

Subject: Meeting with Chair Gensler
Hello Steven,

Chair Gensler would like to check in with Ceres to hear your perspectives about policy matters. Would you be available to
mest within the next couple of weeks? If so, Jenna can share the Chair's availability.

Please let me know if there’s any additional information you may need.

Best,
Anna

Anna Huntley
Program Manager
Office of Public Engagement

OFFICE {°)1®
MOBILE

(b){E) sec.gov

&

l~1I

A
e

£ % U.S. Securities and
Exchange Commission

-



From: Morse, Mika

Sent: Tuesday, April 4, 2023 1:45 PM

To: jrascoff@ceres.org

Cc: srothstein@ceres.org; maglialoro@ceres.org
Subject: RE: In-person meeting April 24 or 25?

Thanks—let me see if/when Erik might be available to join. But regardless, | should be available those days.
Best,
Mika

From: Jake Rascoff <jrascoff@ceres.org>

Sent: Tuesday, April 4, 2023 11:47 AM

To: Morse, Mika {26 ___|@SEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>; Maya Aglialoro <maglialoro@ceres.org>
Subject: In-person meeting April 24 or 25?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika,

Steven is going to be in DC April 24-25 and we were wondering if we could find time to meet with you in person. Let us
know if those days don’t work for you, we’ll have other opportunities for Steven to come down soon.

Thanks!

Jake

Jake Rascoff

(he/him)

Director, Climate Financial Regulation
Ceres

99 Chauncy St. 6th Floor

Boston, MA 02111

(617) 247-0700 ext 347
Jrascoffa/ceres.org



From: Morse, Mika

Sent: Tuesday, March 14, 2023 4:39 PM

To: Jake Rascoff

Subject: RE: Heads up - two submissions coming soon

Thanks, that's fine. | think it would be useful for OCA to get a preview of the submission and have a chance to ask
questions. That's about all.
Thank you!

From: Jake Rascoff <jrascoff@ceres.org>
Sent: Tuesday, March 14, 2023 4:38 PM

To: Morse, Mika <[b)5)  J@SEC.GOV>
Subject: Re: Heads up - two submissions coming soon

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hey Mika,
Two things ahead of Friday’s call—
1) | believe Tom already forwarded the invite to Dennis McGowan and Desiree Carroll at the Center for Audit
Quality, our co-lead on the S-X alternatives letter. | assume it's not an issue to have them join but let me know.
2) Any specifics we should prepare to discuss with OCA, or just walking through our summary of the S-X roundtable
as a preview for the official submission?
Thanks!
Jake

From: Jake Rascoff <jrascoff@ceres.org>

Date: Friday, March 10, 2023 at 4:10 PM

To: "Morse, Mika" <foier _ WSEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>, Maya Aglialoro <maglialoro@ceres.org>
Subject: Re: Heads up - two submissions coming soon

Yes, Zpm works for me and Steven! Let's do that, we’ll see if Tom and Jim can join as well. Thanks for coordinating, Mika.

From: Morse, Mika <[b)&  |@SEC.GOV>
Sent: Friday, March 10, 2023 4:03:39 PM

To: Jake Rascoff <jrascoff@ceres.org>
Cc: Steven Rothstein <srothstein@ceres.org>; Maya Aglialoro <maglialoro@ceres.org>
Subject: RE: Heads up - two submissions coming soon

Looks like we're all free on Friday from 2-4 pm ET. Would a 30 min slot in that window work?
Best,
Mika

From: lake Rascoff <jrascoff@ceres.org>
Sent: Friday, March 10, 2023 3:08 PM



To: Morse, Mika 45j5) _ |@SEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>; Maya Aglialoro <maglialoro@ceres.org>
Subject: Re: Heads up - two submissions coming soon

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Sounds good, thanks Mika!

From: "Morse, Mika" {%/® [@sEC.Gov>

Date: Friday, March 10, 2023 at 3:03 PM

To: Jake Rascoff <jrascoff@ceres.org>

Cc: Steven Rothstein <srothstein@ceres.org>, Maya Aglialoro <maglialoro@ceres.org>
Subject: RE: Heads up - two submissions coming soon

| think our OCA colleagues may be easiest to catch virtually. Let me find some times that are not on Wednesday or
Thursday to consider. Thanks!

From: Jake Rascoff <jrascoff@ceres.org>

Sent: Friday, March 10, 2023 1:21 PM

To: Morse, Mika 40i6)  PSEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>; Maya Aglialoro <maglialoro@ceres.org>
Subject: Re: Heads up - two submissions coming soon

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

By the way, Mika, if you're in the office on Thursday we’d love to meet with you as well—we just had our 10am slot
open up on the off chance you're free then. Just let us know, no worries either way.

From: Jake Rascoff <jrascoff@ceres.org>

Date: Friday, March 10, 2023 at 10:50 AM

To: "Morse, Mika" {06 |@SEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>, Thomas Riesenberg <triesenberg@ceres.org>, Jim Coburn
<coburn@ceres.org>, Randi Mail <rmail@ceres.org>, Maya Aglialoro <maglialoro@ceres.org>

Subject: Re: Heads up - two submissions coming soon

Absolutely, we'd be happy to! Steven is actually going to be in DC on Wednesday/Thursday next week for some
congressional meetings. | realize I'm not giving you much to work with here on scheduling, but if your Office of the Chief
Accountant colleagues are in the office on Wednesday, then Steven, Tom, and | could meet them in person at either
10:30-11:00 or 12:00-12:30. Otherwise we can find time for a virtual meeting next week if you want to send some times
(it would have to be outside of Wednesday or Thursday).

From: "Morse, Mika" b6 @SEC.GOV>
Date: Friday, March 10, 2023 at 10:35 AM

To: Jake Rascoff <jrascoff@ceres.org>
Cc: Steven Rothstein <srothstein@ceres.org>
Subject: RE: Heads up - two submissions coming soon




Jake—it occurs to me that it might be useful to have a meeting with our Office of the Chief Accountant staff before you
all submit a comment letter, to the extent that a conversation might help you all in finalizing your letter. Could we set
that up?

Thanks,

Mika

From: Jake Rascoff <jrascoff @ceres.org>

Sent: Friday, March 10, 2023 8:40 AM

To: Morse, Mika 4y |@SEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>
Subject: Heads up - two submissions coming soon

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hey Mika,

We wanted to give you a heads up that we’re working to finalize two new comment letters on the disclosure rule, One
(Ceres w/ Persefoni) provides evidence countering claims from trade associations about the compliance costs associated
with the proposed rule; the other (Ceres w/ the Center For Audit Quality) suggests alternatives to the proposed Reg S-X
provisions, summarizing takeaways from a roundtable we recently convened with auditors and investors. Our current
timeline is basically ASAP, we anticipate submitting next week, Sorry to add to the comment pile, but we hope these will
be helpful!

Thanks,

Jake

Jake Rascoff

(he/him)

Director, Climate Financial Regulation
99 Chauncy St. 6th Floor

Boston, MA 02111

(617) 247-0700 ext 347
Irascoffiaceres.org



From: Morse, Mika

Sent: Monday, April 24, 2023 4:20 PM
To: Jake Rascoff

Subject: RE: E-Connect

Jake, your email today reminded me that | didn’t respond to this one—same question: was this intended to be
considered by the commission as part of the rulemaking process? If yes, please submit the information as part of a
comment |letter. If not, let me know and | will disregard. Thanks so much,

Mika

From: Jake Rascoff <jrascoff@ceres.org>
Sent: Monday, April 10, 2023 4:46 PM

To: Morse, Mika 490 BSEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>
Subject: Re: E-Connect

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika,

On Thursday, Steven, our ag lead Cindy Clark, and | had a productive call with Travis and Andrew. They expressed a
strong preference for removing Scope 3 or somehow exempting ag, but characterized some of the other modifications
we proposed as very helpful. They remain noncommittal about supporting modifications short of their preferred
options, but we promised to get back to them with some proposed language, which we plan to do tomorrow. It's pretty
mild stuff—mostly establishing clearly that registrants are not expected to gather primary data from suppliers and other
counterparties if such a data request would be unduly burdensome, and reaffirming that the safe harbor covers reliance
on estimates/averages that may be less accurate in sectors like ag. I'd say we're not particularly optimistic that our
suggestions will satisfy the Farm Bureau, but we can hopefully build from here. Happy to discuss if you'd like, otherwise
we'll just keep you posted as appropriate.

Thanks!
Jake
From: "Morse, Mika" qoier  ®SEC.GOV>

Date: Friday, March 31, 2023 at 10:44 AM

To: Travis Cushman <travisc@fb.org>, Andrew Walmsley <andreww@fb.org>, Jake Rascoff
<jrascoff@ceres.org>

Subject: E-Connect

Travis and Andrew, it was great to connect this week. As promised, | wanted to put you in touch with Jake Rascoff from
Ceres. Jake and | worked together for several years in Senator Schatz's office, and | think he's a great resource and
would be a useful person to talk to as you continue to analyze the climate disclosure rule.

Jake, Travis and Andrew are with the American Farm Bureau Federation, and they have been great at communicating
with us about the concerns of the Farm Bureau’s members and in thinking through ways to address their concernsin a
final climate rule. | thought it would be good for Ceres to better understand those concerns and the ways in which a final
rule could help address them.



Thanks,
Mika

Mika Morse

Policy Counsel, Office of the Chair

U.S. Securities and Exchange Commission
100 F Street N.E., Washington D.C. 20549

(b)8) @sec.gov



From: Morse, Mika

Sent: Thursday, March 16, 2023 12:25 PM

To: Huntley, Anna C; srothstein@ceres.org

Cc: Pakorny, Jenna; Lim, Nathasha; SEC Office of Public Engagement; jrascoff@ceres.org;
triesenberg@ceres.org; rmail@ceras.org; coburn@ceres.org; maglialoro@ceres.org

Subject: RE: Meeting with Chair Gensler

Yes. thanks Anna. The chair is looking for just a check-in conversation to talk about policy issues of interest to
Ceres, which I imagine would center on the climate disclosure proposal and maybe also the two IM proposals.
Thanks,

Mika

From: Huntley, Anna C @.SEC GOV=

Sent: Thursday, March 16, 2023 11:52 AM

To: Steven Rothstein <srothstein(@ceres. org>

Cc: Pokorny, Jenna [F®_ [@SEC.GOV>; Lim, Nathasha {7 JaSEC.GOV>; SEC Office of Public
Engagement <[P)6) [@SEC GOV>; Jake Rascoff <jrascoffl@ceres.org>; Thomas Riesenberg
<triesenberg@ceres.org>; Randi Mail <rmail@ceres.org>, Jim Coburn <coburn(@ceres.org>=, Maya Aglialoro
<maglialoro(@ceres.org>; Morse, Mika SEC.GOV=

Subject: RE: Meeting with Chair Gensler

Hi Steven,

This would just be Ceres. I've looped in Mika, who can speak to any topics the Chair may specifically want to
hear about.

Very best,
Anna

From: Steven Rothstein <srothstein@ceres. org>

Sent: Wednesday, March 15, 2023 9:28 PM

To: Huntley, Anna C £6) __@SEC GOV~

Ce: Pokorny, Jenna B8 J@SEC.GOV>; Lim, Nathasha " [@SEC.GOV>; SEC Office of Public
Engagement <[PY8 J@SEC GOV>; Jake Rascoff <jrascoff@ceres.org>; Thomas Riesenberg
<triesenberg(@ceres.org>; Randi Mail <rmail@ceres.org>; Jim Coburn <coburn(@ceres.org>; Maya Aglialoro
<maglialoro@ceres.org>

Subject: Re: Meeting with Chair Gensler

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

Anna and Jenna,

Yes we would be happy to have this meeting.



Would this be with a group or with just Ceres? Does the Chair have specific topics he would like to hear about?
Would it be helpful to prepare anything special?

Thanks for the outreach. I look forward to hearing from you.
Best wishes.

Steven

Steven M. Rothstein

Managing Director. Ceres Accelerator for Sustainable Capital Markets
Ceres

90 Chauney St oth Floor

Boston, MA 02111

617-247-0700 ext, 237

(b)(6) cell
STOMSICITClCercs. org

———————————=

From: Huntley, Anna C {b)@) [@SEC.GOV=>

Sent: Wednesday, March 15, 2023 4:15 PM

To: Steven Rothstein <srothstein(@ceres.org>

Cc: Pokorny, Jenna <fo® ___ @ SEC.GOV>; Lim, Nathasha {2/® J@SEC GOV>; SEC Office of Public

Engagement <?)6) [@SEC GOV>

Subject: Meeting with Chair Gensler

Hello Steven,

Chair Gensler would like to check in with Ceres to hear your perspectives about policy matters. Would you be available to
meet within the next couple of weeks? If so, Jenna can share the Chair's availability.

Please let me know if there’s any additional information you may need.

Best,
Anna

Anna Huntley
Program Manager
Office of Public Engagement

OFFICE +b)(E)
MOBILE
[(o)E) l@sec.gov







From: Merse, Mika
Sent: Friday, March 24, 2023 9:29 AM
To: Jake Rascoff
Subject: RE: Meeting with Chair Gensler

I think he generally doesn’t love slides unless you are presenting something that really requires it.

From: Jake Rascoff <jrascoff@ceres.org>
Sent: Friday, March 24, 2023 9:21 AM
To: Morse, Mika {biie)  J@SEC.GOV>
Subject: Re: Meeting with Chair Gensler

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hey! We're planning to put together a couple slides, keeping in mind that the content will be public. Does your boss
generally find slides helpful? Happy to just have an agenda and conversation if you think that’ll be more productive, but
let me know.

From: "Morse, Mika" [0)E l@sec.cov>

Date: Thursday, March 16, 2023 at 12:25 PM

To: "Huntley, Anna C" {B6  [@SEC.GOV>, Steven Rothstein <srothstein@ceres.org>

Cc: "Pokorny, Jenna" 4Bl |@SEC.GOV>, "Lim, Nathasha" {BiE) |@SEC.GOV>, SEC Office of Public
Engagement {b)@ ESEC.GOW, Jake Rascoff <jrascoff@ceres.org>, Thomas Riesenberg
<triesenberg@ceres.org>, Randi Mail <rmail@ceres.org>, Jim Coburn <coburn@ceres.org>, Maya Aglialoro
<maglialoro@ceres.org>

Subject: RE: Meeting with Chair Gensler

Yes, thanks Anna. The chair is looking for just a check-in conversation to talk about policy issues of interest to Ceres,
which | imagine would center on the climate disclosure proposal and maybe also the two IM proposals.

Thanks,
Mika
From: Huntley, Anna C 4E)E) @SEC.GOV:-

Sent: Thursday, March 16, 2023 11:52 AM

To: Steven Rothstein <srothstein@ceres.org>

Cc: Pokorny, Jenna {B)6) ____ BWSEC.GOV>; Lim, Nathasha {£)E/ IRSEC.GOV>; SEC Office of Public Engagement
{OIEI@SEC.GOV>; Jake Rascoff <jrascoff@ceres.org>; Thomas Riesenberg <triesenberg@ceres.org>; Randi Mail
<rmail@ceres.org>; Jim Coburn <coburn@ceres.org>; Maya Aglialoro <maglialoro@ceres.org>; Morse, Mika
4b)5) |@SEC.GOV>

Subject: RE: Meeting with Chair Gensler

Hi Steven,

This would just be Ceres. I've looped in Mika, who can speak to any topics the Chair may specifically want to hear about.



Very best,
Anna

From: Steven Rothstein <srothstein@ceres.org>

Sent: Wednesday, March 15, 2023 9:28 PM

To: Huntley, Anna C i J@SEC.GOV>

Cc: Pokorny, Jenna 4Ei___J@SEC.GOV>; Lim, Nathasha - SEC.GOV>; SEC Office of Public Engagement
-'?' SEC.GOV>; Jake Rascoff <jrascoff@ceres.org>; Thomas Riesenberg <triesenberg@ceres.org>; Randi Mail
<rmail@ceres.org>; Jim Coburn <coburn@ceres.org>; Maya Aglialoro <maglialoro@ceres.org>

Subject: Re: Meeting with Chair Gensler

CAUTION: This email originated from outside of the organization, Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Anna and Jenna,
Yes we would be happy to have this meeting.

Would this be with a group or with just Ceres? Does the Chair have specific topics he would like to hear about?
Would it be helpful to prepare anything special?

Thanks for the outreach. | look forward to hearing from you.
Best wishes.

Steven

Steven M. Rothstemn
Managing Director, Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chauney St 6th Floor

Boston. MA 02111

617-247-0700 ext. 237

(hi(6) cell
srothslein@ceres.org

From: Huntley, Anna C 426 l@sec.cov>

Sent: Wednesday, March 15, 2023 4:15 PM

To: Steven Rothstein <srothstein@ceres.org>

Cc: Pokorny, Jenna bi6)  @SEC.GOV>; Lim, Nathasha - SEC.GOV>; SEC Office of Public Engagement

JPERSEC.GOV>

Subject: Meeting with Chair Gensler

Hello Steven,



Chair Gensler would like to check in with Ceres to hear your perspectives about policy matters. Would you be available to
meet within the next couple of weeks? If so, Jenna can share the Chair's availability.

Please let me know if there’s any additional information you may need.

Best,
Anna

Anna Huntley
Program Manager
Office of Public Engagement

OFfFIcE {b)5)
MOBILE 1
@sec gov




From: Morse, Mika

Sent: Monday, April 24, 2023 9:27 AM

To: Jake Rascoff

Cc: Steven Rothstein; Maya Aglialoro
Subject: RE: In-person meeting April 24 or 257

Jake, who will be attending tomorrow? I'm going to register you all with the front desk. Thanks!
Mika

From: Jake Rascoff <jrascoff@ceres.org>

Sent: Tuesday, April 11, 2023 1:12 PM

To: Morse, Mika i) |@SEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>; Maya Aglialoro <maglialoro@ceres.org>
Subject: Re: In-person meeting April 24 or 257

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Sounds great! Looking forward to it.

From: "Morse, Mika" 4oisl_____ WSEC.GOV>

Date: Tuesday, April 11, 2023 at 1:03 PM

To: Jake Rascoff <jrascoff@ceres.org>

Cc: Steven Rothstein <srothstein@ceres.org>, Maya Aglialoro <maglialorc@ceres.org>
Subject: Re: In-person meeting April 24 or 25?7

Yes, | can confirm that. We can meet at the SEC. I'll meet you in the lobby.

From: Jake Rascoff <jrascoff@ceres.org>

Sent: Tuesday, April 11, 2023 12:58:50 PM

To: Morse, Mika {b)(8) |@SEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>; Maya Aglialoro <maglialoro@ceres.org>
Subject: Re: In-person meeting April 24 or 25?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika—just confirming that we’re locked in for 9:30am on Tuesday 4/25? We're holding that, just let us know where
we should plan to meet you.

Thanks again!

Jake

From: Jake Rascoff <jrascoff@ceres.org>
Date: Friday, April 7, 2023 at 4:38 PM
To: "Morse, Mika" {06 |[@SEC.GOV>




Cc: Steven Rothstein <srothstein@ceres.org>, Maya Aglialoro <maglialoro@ceres.org>
Subject: Re: In-person meeting April 24 or 25?

Let’s please go with the Tuesday 9:30 slot, Will we meet at your office?
Thanks again!
Jake

From: Jake Rascoff <jrascoff@ceres.org>

Date: Friday, April 7, 2023 at 4:35 PM

To: "Morse, Mika" {86 |@SEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>, Maya Aglialoro <maglialoro@ceres.org>
Subject: Re: In-person meeting April 24 or 25?

Thanks very much, Mika! Maya can advise on whether those work for Steven, either is fine for me.
Looking forward to it,
Jake

From: "Morse, Mika" <[26 ___@SEC.GOV>

Date: Friday, April 7, 2023 at 4:27 PM

To: Jake Rascoff <jrascoff@ceres.org>

Cc: Steven Rothstein <srothstein@ceres.org>, Maya Aglialoro <maglialoro@ceres.org>
Subject: RE: In-person meeting April 24 or 25?

Jake, it looks like Erik Gerding and | could do 10:30 am on Monday, 4/24, or 9:30 am on Tuesday, 4/25. Erik can’t do
longer than 30 min, but | probably have an additional 30 min to spare at those times. If those don’t work, then we may
want to consider another week—Erik’s calendar is very full already that week.

Thanks,

Mika

From: Jake Rascoff <jrascoff@ceres.org>

Sent: Tuesday, April 4, 2023 1:58 PM

To: Morse, Mika {£)5) _ J@SEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>; Maya Aglialoro <maglialoro@ceres.org>
Subject: Re: In-person meeting April 24 or 25?7

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Great, thank you!

From: "Morse, Mika" <{£)X6] __ J@SEC.GOV>

Date: Tuesday, April 4, 2023 at 1:45 PM

To: Jake Rascoff <jrascoff@ceres.org>

Cc: Steven Rothstein <srothstein@ceres.org>, Maya Aglialoro <maglialoro@ceres.org>
Subject: RE: In-person meeting April 24 or 25?

Thanks—Ilet me see if/when Erik might be available to join. But regardless, | should be available those days.
Best,
Mika



From: Jake Rascoff <jrascoff@ceres.org>

Sent: Tuesday, April 4, 2023 11:47 AM

To: Morse, Mika <G J@SEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>; Maya Aglialoro <maglialoro@ceres.org>
Subject: In-person meeting April 24 or 25?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika,

Steven is going to be in DC April 24-25 and we were wondering if we could find time to meet with you in person. Let us
know if those days don’t work for you, we’ll have other opportunities for Steven to come down soon.

Thanks!

Jake

Jake Rascoff

(he/him)

Director. Climate Financial Regulation
Ceres

99 Chauncy St. 6th Floor

Boston. MA 02111

(617) 247-0700 ext 347

Jrascolf@ceres.org



From: Morse, Mika

Sent: Tuesday, April 11, 2023 1:03 PM

To: Jake Rascoff

Cc: Steven Rothstein; Maya Aglialoro
Subject: Re: In-person meeting April 24 or 25?7

Yes, | can confirm that. We can meet at the SEC. I'll meet you in the lobby.

From: Jake Rascoff <jrascoff@ceres.org>

Sent: Tuesday, April 11, 2023 12:58:50 PM

To: Morse, Mika 4£)6) ___|@SEC.Gov>

Cc: Steven Rothstein <srothstein@ceres.org>; Maya Aglialoro <maglialoro@ceres.org>
Subject: Re: In-person meeting April 24 or 25?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika—just confirming that we’re locked in for 9:30am on Tuesday 4/25? We're holding that, just let us know where
we should plan to meet you.

Thanks again!

Jake

From: Jake Rascoff <jrascoff@ceres.org>

Date: Friday, April 7, 2023 at 4:38 PM

To: "Morse, Mika" {® " |@sec.cov>

Cc: Steven Rothstein <srothstein@ceres.org>, Maya Aglialoro <maglialoro@ceres.org>
Subject: Re: In-person meeting April 24 or 25?

Let’s please go with the Tuesday 9:30 slot. Will we meet at your office?
Thanks again!
Jake

From: Jake Rascoff <jrascoff@ceres.org>

Date: Friday, April 7, 2023 at 4:35 PM

To: "Morse, Mika" <[0)6) ___J@SEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>, Maya Aglialoro <maglialorc@ceres.org>
Subject: Re: In-person meeting April 24 or 257

Thanks very much, Mika! Maya can advise on whether those work for Steven, either is fine for me.
Looking forward to it,
Jake

From: "Morse, Mika" {0IE) _ |@SEC.GOV>
Date: Friday, April 7, 2023 at 4:27 PM
To: Jake Rascoff <jrascoff@ceres.org>



Cc: Steven Rothstein <srothstein@ceres.org>, Maya Aglialoro <maglialoro@ceres.org>
Subject: RE: In-person meeting April 24 or 25?

Jake, it looks like Erik Gerding and | could do 10:30 am on Monday, 4/24, or 9:30 am on Tuesday, 4/25. Erik can’t do
longer than 30 min, but | probably have an additional 30 min to spare at those times. If those don’t work, then we may
want to consider another week—Erik’s calendar is very full already that week,

Thanks,

Mika

From: Jake Rascoff <jrascoff@ceres.org>

Sent: Tuesday, April 4, 2023 1:58 PM

To: Morse, Mika SEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>; Maya Aglialoro <maglialoro@ceres.org>
Subject: Re: In-person meeting April 24 or 257

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Great, thank you!

From: "Morse, Mika" [LE_____J@SEC.GOV>

Date: Tuesday, April 4, 2023 at 1:45 PM

To: Jake Rascoff <jrascoff@ceres.org>

Cc: Steven Rothstein <srothstein@ceres.org>, Maya Aglialoro <maglialoro@ceres.org>
Subject: RE: In-person meeting April 24 or 25?

Thanks—let me see if/when Erik might be available to join. But regardless, | should be available those days.
Best,
Mika

From: Jake Rascoff <jrascoff@ceres.org>

Sent: Tuesday, April 4, 2023 11:47 AM

To: Morse, Mika {b)() |@sEC.Gov>

Cc: Steven Rothstein <srothstein@ceres.org>; Maya Aglialoro <maglialoro@ceres.org>
Subject: In-person meeting April 24 or 25?7

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika,

Steven is going to be in DC April 24-25 and we were wondering if we could find time to meet with you in person. Let us
know if those days don’t work for you, we’ll have other opportunities for Steven to come down soon.

Thanks!

Jake

Jake Rascoff

(he/him)

Director, Climate Financial Regulation
Ceres

99 Chauncy St. 6th Floor



Boston, MA 02111
(617) 247-0700 ext 347
jrascoffla ceres.org




From: Morse, Mika

Sent: Tuesday, April 11, 2023 1:03 PM

To: jrascoff@ceres.org

Cc: srothstein@ceres.org; maglialoro@ceres.org
Subject: Re: In-person meeting April 24 or 25?7

Yes, | can confirm that. We can meet at the SEC. I'll meet you in the lobby.

From: Jake Rascoff <jrascoff@ceres.org>

Sent: Tuesday, April 11, 2023 12:58:50 PM

To: Morse, Mika {55 PSEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>; Maya Aglialoro <maglialoro@ceres.org>
Subject: Re: In-person meeting April 24 or 25?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika—just confirming that we’re locked in for 9:30am on Tuesday 4/25? We're holding that, just let us know where
we should plan to meet you.

Thanks again!

Jake

From: Jake Rascoff <jrascoff@ceres.org>

Date: Friday, April 7, 2023 at 4:38 PM

To: "Morse, Mika" o) BSEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>, Maya Aglialoro <maglialoro@ceres.org>
Subject: Re: In-person meeting April 24 or 25?

Let’s please go with the Tuesday 9:30 slot. Will we meet at your office?
Thanks again!
Jake

From: Jake Rascoff <jrascoff@ceres.org>

Date: Friday, April 7, 2023 at 4:35 PM

To: "Morse, Mika" {BX6]__ BWSEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>, Maya Aglialoro <maglialorc@ceres.org>
Subject: Re: In-person meeting April 24 or 257

Thanks very much, Mika! Maya can advise on whether those work for Steven, either is fine for me.
Looking forward to it,
Jake

From: "Morse, Mika" 4P€  |@SEC.GOV>
Date: Friday, April 7, 2023 at 4:27 PM
To: Jake Rascoff <jrascoff@ceres.org>



Cc: Steven Rothstein <srothstein@ceres.org>, Maya Aglialoro <maglialoro@ceres.org>
Subject: RE: In-person meeting April 24 or 25?

Jake, it looks like Erik Gerding and | could do 10:30 am on Monday, 4/24, or 9:30 am on Tuesday, 4/25. Erik can’t do
longer than 30 min, but | probably have an additional 30 min to spare at those times. If those don’t work, then we may
want to consider another week—Erik’s calendar is very full already that week,

Thanks,

Mika

From: Jake Rascoff <jrascoff@ceres.org>

Sent: Tuesday, April 4, 2023 1:58 PM

To: Morse, Mika {mE_ PSEC,.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>; Maya Aglialoro <maglialoro@ceres.org>
Subject: Re: In-person meeting April 24 or 257

CAUTION: This email originated from outside of the organization, Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Great, thank you!

From: "Morse, Mika" 406  RSEC.GOV>

Date: Tuesday, April 4, 2023 at 1:45 PM

To: Jake Rascoff <jrascoff@ceres.org>

Cc: Steven Rothstein <srothstein@ceres.org>, Maya Aglialoro <maglialoro@ceres.org>
Subject: RE: In-person meeting April 24 or 25?

Thanks—let me see if/when Erik might be available to join. But regardless, | should be available those days.
Best,
Mika

From: Jake Rascoff <jrascoff@ceres.org>

Sent: Tuesday, April 4, 2023 11:47 AM

To: Morse, Mika >

Cc: Steven Rothstein <srothstein@ceres.org>; Maya Aglialoro <maglialoro@ceres.org>
Subject: In-person meeting April 24 or 25?7

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika,

Steven is going to be in DC April 24-25 and we were wondering if we could find time to meet with you in person. Let us
know if those days don’t work for you, we’ll have other opportunities for Steven to come down soon.

Thanks!

Jake

Jake Rascoff

(he/him)

Director, Climate Financial Regulation
Ceres

99 Chauncy St. 6th Floor



Boston, MA 02111
(617) 247-0700 ext 347
jrascoffla ceres.org




From: Merse, Mika

Sent: Friday, April 7, 2023 4:27 PM

To: Jake Rascoff

Cc: Steven Rothstein; Maya Aglialoro
Subject: RE: In-person meeting April 24 or 257

Jake, it looks like Erik Gerding and | could do 10:30 am on Monday, 4/24, or 9:30 am on Tuesday, 4/25. Erik can’t do
longer than 30 min, but | probably have an additional 30 min to spare at those times. If those don’t work, then we may
want to consider another week—Erik’s calendar is very full already that week.

Thanks,

Mika

From: Jake Rascoff <jrascoff@ceres.org>

Sent: Tuesday, April 4, 2023 1:58 PM

To: Morse, Mika )5 PSEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>; Maya Aglialoro <maglialoro@ceres.org>
Subject: Re: In-person meeting April 24 or 25?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Great, thank you!

From: "Morse, Mika" {?/©)  RSEC.GOV>

Date: Tuesday, April 4, 2023 at 1:45 PM

To: Jake Rascoff <jrascoff@ceres.org>

Cc: Steven Rothstein <srothstein@ceres.org>, Maya Aglialoro <maglialoro@ceres.org>
Subject: RE: In-person meeting April 24 or 25?

Thanks—let me see if/when Erik might be available to join. But regardless, | should be available those days.
Best,
Mika

From: Jake Rascoff <jrascoff@ceres.org>

Sent: Tuesday, April 4, 2023 11:47 AM

To: Morse, Mika {i6) _ PSEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>; Maya Aglialoro <maglialoro@ceres.org>
Subject: In-person meeting April 24 or 25?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika,

Steven is going to be in DC April 24-25 and we were wondering if we could find time to meet with you in person. Let us
know if those days don’t work for you, we'll have other opportunities for Steven to come down soon.

Thanks!



Jake

Jake Rascoff

(he/him)

Director, Climate Financial Regulation
Ceres

99 Chauney St. 6th Floor
Boston. MA 02111

(617) 247-0700 ext 347

Irascoff'd ceres.org




From: Morse, Mika

Sent: Friday, April 7, 2023 4:27 PM

To: jrascoff@ceres.org

Cc: srothstein@ceres.org; maglialoro@ceres.org
Subject: RE: In-person meeting April 24 or 257

Jake, it looks like Erik Gerding and | could do 10:30 am on Monday, 4/24, or 9:30 am on Tuesday, 4/25. Erik can't do
longer than 30 min, but | probably have an additional 30 min to spare at those times. If those don’t work, then we may
want to consider another week—Erik’s calendar is very full already that week.

Thanks,

Mika

From: Jake Rascoff <jrascoff@ceres.org>

Sent: Tuesday, April 4, 2023 1:58 PM

To: Morse, Mika 42)6) _ [@SEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>; Maya Aglialoro <maglialoro@ceres.org>
Subject: Re: In-person meeting April 24 or 257

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Great, thank you!

From: "Morse, Mika" qv€) ~ RPSEC.GOV>
Date: Tuesday, April 4, 2023 at 1:45 PM

To: Jake Rascoff <jrascoff@ceres.org>
Cc: Steven Rothstein <srothstein@ceres.org>, Maya Aglialoro <maglialoro@ceres.org>
Subject: RE: In-person meeting April 24 or 25?

Thanks—Ilet me see if/when Erik might be available to join. But regardless, | should be available those days.
Best,
Mika

From: Jake Rascoff <jrascoff@ceres.org>

Sent: Tuesday, April 4, 2023 11:47 AM

To: Morse, Mika <[l |@SEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>; Maya Aglialoro <maglialoro@ceres.org>
Subject: In-person meeting April 24 or 25?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika,

Steven is going to be in DC April 24-25 and we were wondering if we could find time to meet with you in person. Let us
know if those days don’t work for you, we’ll have other opportunities for Steven to come down soon.

Thanks!



Jake

Jake Rascoff

(he/him)

Director, Climate Financial Regulation
Ceres

99 Chauney St. 6th Floor
Boston. MA 02111

(617) 247-0700 ext 347

Irascoff'd ceres.org




From: Morse, Mika

Sent: Monday, April 24, 2023 9:27 AM

To: jrascoff@ceres.org

Cc: srothstein@ceres.org; maglialoro@ceres,org
Subject: RE: In-person meeting April 24 or 257

Jake, who will be attending tomorrow? I'm going to register you all with the front desk. Thanks!
Mika

From: Jake Rascoff <jrascoff@ceres.org>

Sent: Tuesday, April 11, 2023 1:12 PM

To: Morse, Mika mimi @ SEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>; Maya Aglialoro <maglialoro@ceres.org>
Subject: Re: In-person meeting April 24 or 257

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Sounds great! Looking forward to it.

From: "Morse, Mika" 42161 @SEC.GOV>

Date: Tuesday, April 11, 2023 at 1:03 PM

To: Jake Rascoff <jrascoff@ceres.org>

Cc: Steven Rothstein <srothstein@ceres.org>, Maya Aglialoro <maglialoro@ceres.org>
Subject: Re: In-person meeting April 24 or 25?

Yes, | can confirm that. We can meet at the SEC. I'll meet you in the lobby.

From: lake Rascoff <jrascoff@ceres.org>

Sent: Tuesday, April 11, 2023 12:58:50 PM

To: Morse, Mika 4D)©) |@SEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>; Maya Aglialoro <maglialoro@ceres.org>
Subject: Re: In-person meeting April 24 or 25?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika—just confirming that we're locked in for 9:30am on Tuesday 4/25? We're holding that, just let us know where
we should plan to meet you.

Thanks again!

Jake

From: Jake Rascoff <jrascoff@ceres.org>
Date: Friday, April 7, 2023 at 4:38 PM

To: "Morse, Mika" {"®  BSEC.GOV>




Cc: Steven Rothstein <srothstein@ceres.org>, Maya Aglialoro <maglialoro@ceres.org>
Subject: Re: In-person meeting April 24 or 25?

Let’s please go with the Tuesday 9:30 slot, Will we meet at your office?
Thanks again!
Jake

From: Jake Rascoff <jrascoff@ceres.org>

Date: Friday, April 7, 2023 at 4:35 PM

To: "Morse, Mika" {&j5,_____ [@SEC.GOV>

Cc: Steven Rothstein <srothstein@ceres.org>, Maya Aglialoro <maglialoro@ceres.org>
Subject: Re: In-person meeting April 24 or 25?

Thanks very much, Mika! Maya can advise on whether those work for Steven, either is fine for me.
Looking forward to it,
Jake

From: "Morse, Mika" {2 l@sEc.cov>

Date: Friday, April 7, 2023 at 4:27 PM

To: Jake Rascoff <jrascoff@ceres.org>

Cc: Steven Rothstein <srothstein@ceres.org>, Maya Aglialoro <maglialoro@ceres.org>
Subject: RE: In-person meeting April 24 or 25?

Jake, it looks like Erik Gerding and | could do 10:30 am on Monday, 4/24, or 9:30 am on Tuesday, 4/25. Erik can’t do
longer than 30 min, but | probably have an additional 30 min to spare at those times. If those don’t work, then we may
want to consider another week—Erik’s calendar is very full already that week.

Thanks,

Mika

From: Jake Rascoff <jrascoff@ceres.org>

Sent: Tuesday, April 4, 2023 1:58 PM

To: Morse, Mika :—

Cc: Steven Rothstein <srothstein@ceres.org>; Maya Aglialoro <maglialoro@ceres.org>
Subject: Re: In-person meeting April 24 or 25?7

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Great, thank you!

From: "Morse, Mika" 42)6) l@sec.cov>

Date: Tuesday, April 4, 2023 at 1:45 PM

To: Jake Rascoff <jrascoff@ceres.org>

Cc: Steven Rothstein <srothstein@ceres.org>, Maya Aglialoro <maglialoro@ceres.org>
Subject: RE: In-person meeting April 24 or 25?7

Thanks—let me see if/when Erik might be available to join. But regardless, | should be available those days.
Best,
Mika



From: Jake Rascoff <jrascoff@ceres.org>

Sent: Tuesday, April 4, 2023 11:47 AM

To: Morse, Mika >

Cc: Steven Rothstein <srothstein@ceres.org>; Maya Aglialoro <maglialoro@ceres.org>
Subject: In-person meeting April 24 or 25?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika,

Steven is going to be in DC April 24-25 and we were wondering if we could find time to meet with you in person. Let us
know if those days don’t work for you, we’ll have other opportunities for Steven to come down soon.

Thanks!

Jake

Jake Rascoff

(he/hiny)

Director, Climate Financial Regulation
Ceres

99 Chauncy St. 6th Floor

Boston. MA 02111

(617) 247-0700 ext 347
Jrascofflaceres.org



From: Morse, Mika

Sent: Friday, April 28, 2023 5:34 PM
To: jrascoff@ceres.org
Subject: Re: Catch up?

Of course—1 asked the other groups to combine forces because | feel like they may prefer it. Ceres can join that
meeting or we can do a separate one. I don’t have a preference. I sent Alex Martin some times because he
replied first. Let me know what you all prefer and I'll either see you with the group or in a separate meeting.
Have a good weekend!

From: Jake Rascoff <jrascoff@ceres.org>
Sent: Friday, April 28, 2023 5:08:36 PM
To: Morse, Mika <[0i6l  @SEC.GOV>
Subject: Re; Catch up?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika,

Of course, happy to talk about this soon! Mind if | include Steven, Jim, Holly, and Tom?

Our preference is generally to just have Ceres in the meeting, but no objections if a group meeting is easier on your
schedule, Let me know what days you're thinking and we can coordinate on our end,

Have a good weekend!

Jake

From: "Morse, Mika" {Ei€]___ [@SEC.GOV>
Date: Friday, April 28, 2023 at 2:36 PM

To: Jake Rascoff <jrascoff@ceres.org>
Subject: Catch up?

Hi Jake, | was wondering if we could find time to catch up sometime soon. | wanted to see what trends you're seeing in
climate disclosures recently—because I'm sure the climate proposal will likely come up, | would imagine this meeting
would generate a meeting memo for the comment file. | was going to send a similar note to AFR, Sierra Club, Public
Citizen, and CAP. Happy to combine forces into one meeting, if that makes sense.

Thanks,

Mika

Mika Morse

Policy Counsel, Office of the Chair

U.S. Securities and Exchange Commission
100 F Street N.E., Washington D.C. 20549
[0F)  T@sec.gov



From: Morse, Mika

Sent: Friday, April 28, 2023 5:34 PM
To: Jake Rascoff
Subject: Re: Catch up?

Of course—1 asked the other groups to combine forces because | feel like they may prefer it. Ceres can join that
meeting or we can do a separate one. I don’t have a preference. I sent Alex Martin some times because he
replied first. Let me know what you all prefer and I'll either see you with the group or in a separate meeting.
Have a good weekend!

From: Jake Rascoff <jrascoff@ceres.org>
Sent: Friday, April 28, 2023 5:08:36 PM
To: Morse, Mika SEC.GOV>
Subject: Re; Catch up?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika,

Of course, happy to talk about this soon! Mind if | include Steven, Jim, Holly, and Tom?

Our preference is generally to just have Ceres in the meeting, but no objections if a group meeting is easier on your
schedule, Let me know what days you're thinking and we can coordinate on our end,

Have a good weekend!

Jake

From: "Morse, Mika" 422 |@sec.covs
Date: Friday, April 28, 2023 at 2:36 PM

To: Jake Rascoff <jrascoff@ceres.org>
Subject: Catch up?

Hi Jake, | was wondering if we could find time to catch up sometime soon. | wanted to see what trends you're seeing in
climate disclosures recently—because I'm sure the climate proposal will likely come up, | would imagine this meeting
would generate a meeting memo for the comment file. | was going to send a similar note to AFR, Sierra Club, Public
Citizen, and CAP. Happy to combine forces into one meeting, if that makes sense.

Thanks,

Mika

Mika Morse

Policy Counsel, Office of the Chair

U.S. Securities and Exchange Commission
100 F Street N.E., Washington D.C. 20549
(b)(E) Dsec.gov



From: Morse, Mika

Sent: Friday, May 12, 2023 9:26 AM

To: Steven Rothstein

Cc: Kelsey Condon; Monica Barros; Ava Gulino; Rohma Zubair; Holly Li; Jim Coburn; Jake
Rascoff

Subject: RE: 2023 Ceres Financial Regulator Scorecard Preliminary Assessment

Thank you, Steven. Two things to consider:

Re. FLEC, the FLEC announced that it “launched an effort to study the impact of climate change on households and
communities. This effort is part of the Biden-Harris Administration’s whole-of-government approach to tackling climate
change and will bring together all FLEC agencies, and additional agencies, to write a comprehensive report with the goal
of identifying priority policy actions to increase household and community financial resiliency. The report will explore
financial risks to households and communities, especially low-income and historically disadvantaged communities, of
climate change and climate transition.” As a member of the FLEC, the SEC is participating in this study and report. There
is not yet any public source that | can provide for the SEC's participation, other than that the SEC is still an active
member of the FLEC.

As far as data work, we are also very active participants in the FSOC's CFRC, and are engaging with the Office of Financial
Research’s climate data hub project. However, | don’t believe there is any public source to cite for our work in these
forums. There may be a CFRC progress report later this summer, but | imagine that is too late for your scorecard.

Thanks,
Mika

From: Steven Rothstein <srothstein@ceres.org>

Sent: Friday, May 12, 2023 9:00 AM

To: Morse, Mika {b)5)  |SEC.GOV>

Cc: Kelsey Condon <kcondon@ceres.org>; Monica Barros <mbarros@ceres.org>; Ava Gulino <agulino@ceres.org>;
Rohma Zubair <rzubair@ceres.org>; Holly Li <hli@ceres.org>; Jim Coburn <coburn@ceres.org>; Jake Rascoff
<jrascoff@ceres.org>

Subject: 2023 Ceres Financial Regulator Scorecard Preliminary Assessment

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Dear Mika,

Thank you very much again for your time recently, and for the important work you continue to do on
the climate disclosure rule and on so many other topics.

Today, | am writing to share important updates on the next phase of our financial regulator scorecard
on climate-related financial risk management.



As mentioned in my email last month regarding the Ceres Accelerator 2023 Climate Risk Scorecard,
we are sharing our draft assessment of the SEC below. We have also included the factors that we
considered in scoring each category, as well as actions we believe are vital to each category.

We were incredibly grateful for the feedback you shared in response to our first two scorecards prior
to their release. We encourage your feedback on the assessment below between now and May 18,
including any public SEC actions on climate change that you believe would be worth considering in

our assessments. Please share any information or links you feel would be helpful.

Assessment 1. 2. Expand| 3. Increase 4. Assess 5. 6. 7. Improve| 8. Include |9. Include
Category |Publicly | internal transparency |climate risks|Produce [Conduct| climate- |climate risk| climate
affirm | climate- |regarding climate-lon financially|research | climate- | related in risk in
climate | related related risk vulnerable [and data| related |disclosure |supervisoryjregulation
asa [capacities| management [communities| on |scenario guidance
systemic activities climate |analysis
risk risk

1. Publicly affirm climate as a systemic risk - [Score: Green]
We will assess the extent to which the agency has publicly affirmed the systemic nature of the climate
crisis individually in official agency communications (outside of the FSOC report).

The SEC has consistently recognized the widespread nature of climate risks to issuers and other entities that it regulates,
and has continued this recognition since last year's Scorecard:

« Chair Gary Gensler testimony before the Senate Banking Committee (September 2022)

« Commissioner Jaime Lizarraga remarks at the Future of ESG Data conference (October 2022)

« Chair Gensler testimony before the House of Representatives Financial Services Committee (April 2023)

« Commissioner Lizarraga remarks at the NASAA Public Policy Symposium (April 2023)
The SEC continues to work on its climate disclosure, ESG fund names, and ESG disclosure proposed rules, and Chair
Gensler has held three climate- and ESG-related sessions for his Office Hours educational video series, The SEC also
included a panel on ESG fund disclosure at its September 2022 Investor Advisory Committee meeting, which discussed
greenwashing and the proposed climate disclosure rule. The agency also addressed climate and ESG in its FY 2022
Agency Financial Report, FY 2022-2026 Strategic Plan, FY 2023 Report on Objectives, FY 2024 Congressional Budget
Justification, 2023 Examination Priorities, and 2023 Staff Report on Nationally Recognized Statistical Ratings
Qrganizations.

2. Expand internal climate-related capacities - [Score: Green]
We will assess the extent to which the agency has expanded and established sustainable, well-
resourced capacity "to define, identify, measure, monitor, assess, and report on climate-related
financial risks and their effects on financial stability." (FSOC 1.3).
This includes investments in staffing, appointing senior staff, forming internal working groups and/or
committees, staff training, investments in technological and analytical capabilities, and financial
resources provided to staff working on these issues.

In July 2021, the SEC appointed Mika Morse as climate counsel in the Chair's office. Staff have also been hired in various
offices with significant climate background who are working on these issues, including on its Climate and ESG
Enforcement Task Force and Climate and Sustainability Oversight Committee (CSOC), which were launched in 2021 and
2022 respectively. The CSOC provides recommendations on climate-related risks affecting the SEC's own

operations. The SEC also included climate-related disclosure work in its 2024 budget justification.

3. Increase transparency regarding climate-related risk management activities - [Score:
Green]
We will assess the extent to which the agencies have made information and data available to the
public.



- "[linclude descriptions of their activities related to climate-related financial risks in their annual
reports and consider incorporating climate-related financial risks in relevant risk reports that they
publish, as appropriate ... [and] within the context of each member’s mandate and authority.” (FSOC
1.4).

- "[M]ake climate-related data for which they are the custodians freely available to the public, as
appropriate and subject to any applicable data confidentiality requirements.” (FSOC 1.5).

As noted in Assessment Category one and in last year's Scorecard, Chair Gensler regularly updates the public on the
SEC's climate- and ESG-related work through interviews, speeches, and Congressional hearings. The SEC has held
dozens of meetings with interested parties concerning the climate disclosure rule, and included climate risks in the
agency's FY 2022-2006 Strategic Plan under two goals: “protect the investing public against fraud, manipulation, and
misconduct” and “support a skilled workforce that is diverse, equitable, and inclusive and is fully equipped to advance
agency objectives." However, the SEC only discussed its work on climate risk to its own operations in its FY22 Agency
Financial Report, and did not describe its climate and ESG-related risks.

The Office of the Investor Advocate's 2023 Report on Objectives provided a detailed explanation of the SEC's ESG and
climate disclosure strategy and the importance of consistent, comparable disclosures for investors. The Office of Investor
Education and Advocacy also includes a webpage dedicated to ESG investing and disclosure.

The Office of Credit Rating's 2023 Staff Report on NRSROs identified ESG factors and products as potential risks

to consider in NRSRO risk assessments and to incorporate into NRSRO exams. Similarly, the Division of Examination's
2023 Examination Priorities report named ESG disclosures and labeling as a notable focus area.

Additionally, the SEC has a designated webpage for its climate and ESG activities. However, this page is not

regularly updated. The SEC also has a designated webpage for its Climate and ESG Enforcement Task Force, which
includes multiple enforcement actions related to misleading investors,

4. Assess climate risks on financially vulnerable communities - [Score: Red]
We will assess the extent to which the agency - consistent with its mandate and authorities and its
membership in the Financial Literacy and Education Commission {(FLEC) - has assessed and made
progress on addressing climate risks to financially vulnerable communities.

- "[Cloordinate the analyses of climate-related financial risks ... with their efforts to understand
impacts on communities and households. FSOC members should, as applicable, integrate these
analyses into thefir annual] public reports." (FSOC 1.6).

- "[E]valuate climate-related impacts and the impacts of proposed policy solutions on financially
vulnerable populations when assessing the impact of climate change on the economy and the
financial system.” (FSOC 1.8).

- "[FLEC members should] analyze and understand the impact of climate change on the financial
well-being of financially vuinerable populations. FSOC members that are also FLEC members should
actively participate in this analysis.” FLEC members include the OCC, FDIC, Fed, NCUA, SEC,
CFTC, and FHFA. (FSOC 1.9).

Ceres is not aware of any progress in this category.

The SEC has the authority to, and should, address aspects of racial economic inequality through regulation. The SEC has
previously issued FAQ's regarding an adviser's fiduciary duty when considering factors relating to diversity, equity, and
inclusion (DEI) in the selection or recommendation of other investment advisers, and adopted Nasdaq rules which require
issuers to disclose certain information about the diversity of the company's board. Additionally, one of the SEC's Office of
Minority and Women Inclusion’s Strategic Plan goals is to use SEC resources and services in a manner that reflects
diversity of investors and businesses. The SEC also provides several investor resources regarding affinity fraud, which
may be based on common ties such as ethnicity and age, including resources specifically for Native American
communities. Further, the SEC is a member of FLEC, and already provides resources and research on financial literacy.
The SEC has acknowledged the importance of providing investors accurate and comparable information on climate-
related financial risks, and acknowledges the importance of financial literacy, diversity, and protecting investors from
exploitation — the SEC should also undertake research to assess the intersection of these issues, and engage with FLEC
to this end.

5. Produce research and data on climate risk - [Score: Yellow]
We will assess the extent to which the agencies have advanced research and data collection on
climate risk.



- "ldentify[] the data needed to evaluate the climate-related financial risk exposures of regulated
entities and financial markets." (FSOC 2.1).

- "Perform[] an internal inventory of currently collected and procured data and its relevance for
climate risk assessments." (FSOC 2.1).

- "Develop(] a plan for procuring necessary data through data collection, data sharing
arrangements and information purchased from data providers or other sources.” (FSOC 2.1).

- "[Fjacilitate the sharing of climate-related data across FSOC members and non-FSOC member
agencies to assess climate-related financial risk, consistent with data confidentiality requirements.”
(FSOC 2.2)

- "[D]evelop consistent data standards, definitions, and relevant metrics ... to facilitate common
definitions of climate-related data terms, sharing of data, and analysis and aggregation of data."
(FSOC 2.5).

The SEC's proposed climate disclosure rule included analysis of climate and related market risks, investor information
demands, and the economics of the existing reporting baseline, proposed disclosures, and alternative reporting options.
On May 10, the SEC hosted a Municipal Securities Disclosure Conference, which included discussion of ESG practices in
the municipal market.

6. Conduct climate-related scenario analysis - [Score: N/A]
We will assess the extent to which the agencies have begun to assess, develop, and conduct climate
scenario analyses at their supervised entities,

- “[Clollaborate with external experts to identify climate forecasts, scenarios, and other tools
necessary to better understand the exposure of regulated entities to climate-related risks and how
those risks translate into economic and financial impacts.” (FSOC 4.1).

- “[U]se scenario analysis, where appropriate, as a tool for assessing climate-related financial risks,
taking into account their supervisory and regulatory mandates and the size, complexity, and activities
of regulated entities.” (FSOC 4.3).

- “[Clonsider using common scenarios that build on existing work, including scenarios developed
by NGFS and work at the FSB, as appropriate for the institutions and markets under consideration.”
(FSOC 4.4).

N/A

7. Improve climate-related disclosure - [Score: Yellow]
We will assess the extent to which the agency has enhanced public reporting requirements for their
regulated entities. The market is currently mispricing climate risk. The lack of consistent disclosure by
entities supervised by U.S. financial regulators is an obstacle to market efficiency and to the accurate
pricing of climate risk.

- ‘[Rleview their existing public disclosure requirements and consider, as appropriate, updating
them to promote the consistency, comparability, and decision-usefulness of information on climate-
related risks and opportunities.” (FSOC 3.1).

- “[CJonsider enhancing public reporting requirements for climate related risks in a manner that
builds on the four core elements of the TCFD." (FSOC 3.2).

- “[CJonsider whether such disclosures should include disclosure of GHG emissions.” (FSOC 3.4).

- "[Rleview banks' public regulatory reporting requirements to assess whether enhancements are
needed to provide market participants with information on institutions’ climate-related financial risks,
taking into account a bank’s size, complexity, and activities.” (FSOC 3.7).

As discussed in last year's Scorecard, the SEC has worked to improve climate-related disclosures through its 2010
Guidance Regarding Disclosure Related to Climate Change, 2021 Request for Comment on Climate Disclosure, 2022
proposed rule on Enhancement and Standardization of Climate-Related Disclosure for Investors, 2022 proposed rule on
Enhanced Disclosures by Certain Investment Advisers and Investment Companies about Environmental, Social, and
Governance Investment Practices, and 2022 proposed rule on Investment Company Names. The proposed climate
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disclosure rule would require “registrants to include certain climate-related disclosures in their registration statements and
periodic reports, including information about climate-related risks that are reasonably likely to have a material impact on
their business, results of operations, or financial condition, and certain climate-related financial statement metrics in a note
to their audited financial statements.” The SEC reopened the comment period for this rulemaking in October 2022 to
ensure that interested persons, including affected commenters, had the opportunity to comment on the proposal after a
technological error was discovered in the submission process, The rule was originally slated to be finalized in spring
2023, but has attracted nearly 15,000 public comments, which the SEC continues to review in its work to finalize the rule,
Additionally, the SEC has improved its proxy voting policies to allow investors to request more climate-related information
through shareholder proposals, and has reminded issuers of their obligations to comply with the SEC's 2010 interpretive
guidance on climate disclosure, The SEC’s Climate and ESG Enforcement Task Force also investigates ESG-related
misconduct and brings enforcement actions related to misleading investors,

8. Include climate risk in supervisory guidance - [Score: Yellow]

We will assess the extent to which the agencies have enhanced supervisory scrutiny of climate risk
management at their supervised entities to ensure their resilience and the resilience of our financial
system.

- “[CJlarif{y] or enhanced risk management expectations ... [and] guidance.” (FSOC 4.8).

- “[Rleview[] regulated entities’ efforts to address climate-related risks." (FSOC 4.6).

- ‘[Rjeview(] existing ... guidance ... to identify where clarifications and enhancements are needed.”
(FSOC 4.7).

The SEC has enhanced risk management expectations and guidance through its climate-related disclosure,
examinations, rulemaking, and ESG funds initiatives. This includes its 2010 Guidance Regarding Disclosure Related to
Climate Change, 2021 Sample Letter to Companies Regarding Climate Change Disclosures, 2023 Examination

Priorities which included ESG disclosures and labeling as a notable focus area, and climate disclosure, ESG fund name,
and ESG disclosure proposed rules.

The Office of Credit Rating identified ESG factors and products as potential risks to consider in NRSRO risk assessments
and to incorporate into NRSRO exams, and the Division of Examination named ESG disclosures and labeling as a
notable focus area. Likewise, the Office of the Investor Advocate provided a detailed explanation in its 2023 Report on
Objectives of the SEC's ESG and climate disclosure strategy and the importance of consistent, comparable disclosures
for investors.

The SEC has also reminded issuers of their obligations to comply with the SEC's 2010 interpretive guidance on climate
disclosure, and the Climate and ESG Enforcement Task Force works to identify and address
[hitp.//addresses¥20emerging%20disclosure%20gaps%20that%20threaten%20investors%20and%20the%20market/lemerging ESG-
related disclosure gaps that threaten investors and the market, The task force brings enforcement actions on ESG-related
conduct that misleads investors,

9. Include climate risk in regulation - [Score: Yellow]
We will assess the extent to which the agencies have incorporated climate risk management
expectations into their requlatory requirements for supervised entities to ensure their resilience and
the resilience of our financial system.
- “[C]Jlarifly] or enhanced risk management ... requirements." (FSOC 4.8).
- ‘[R]eview[] existing regulations ... and regulatory reporting to identify where clarifications and
enhancements are needed.” (FSOC 4.7).

As discussed in last year's Scorecard, the SEC has begun incorporating climate risk into its requlatory requirements
through its proposed rules on Enhancement and Standardization of Climate-Related Disclosure for Investors, Enhanced
Disclosures by Certain Investment Advisers and Investment Companies about Environmental, Social, and Governance
Investment Practices, and Investment Company Names. The proposed climate disclosure rule would require “registrants
to include certain climate-related disclosures in their registration statements and periodic reports, including information
about climate-related risks that are reasonably likely to have a material impact on their business, results of operations, or
financial condition, and certain climate-related financial statement metrics in a note to their audited financial

statements. The required information about climate-related risks also would include disclosure of a registrant's
greenhouse gas emissions, which have become a commonly used metric to assess a registrant’s exposure to such
risks."




Please don't hesitate to contact me or my colleagues Monica Barros (mbarros@ceres.org) and
Kelsey Condon (kcondon@ceres.org) with any questions or suggestions regarding the methodology,
your assessment, or the scorecard process. We look forward to scheduling a meeting with your team

to discuss the SEC's progress.

Mika, thank you in advance for your time.

Best wishes,

Steven

Steven M. Rothstemn

Managing Director, Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chauney St 6th Floor

Boston. MA 02111

617-247-0700 ext. 237 cell

srothstein@ceres.org




From: Morse, Mika

Sent: Monday, June 5, 2023 1:31 PM

To: srothstein@ceres.org

Ce: kcondon@ceres.org; mbarros@ceres,org; agulino@ceres.org; rzubair@ceres.org;
hli@ceres.org; coburn@ceres.org; jrascoff@ceres.org

Subject: RE: 2023 Ceres Financial Regulator Scorecard Preliminary Assessment

Thanks, Steven. Responses below.
Best,
Mika

From: Steven Rothstein <srothstein(@ceres.org>

Sent: Tuesday, May 23, 2023 8:00 AM

To: Morse, Mika <Eer_— WSEC.GOV>

Cec: Kelsey Condon <kcondon(@ceres.org>, Monica Barros <mbarros@ceres.org>; Ava Gulino
<agulino(@ceres.org>; Rohma Zubair <rzubair{@ceres.org=; Holly Li <hli@ceres.org=; Jim Coburn
<coburn(@ceres.org>; Jake Rascoff <jrascoffi@ceres.org>

Subject: Re: 2023 Ceres Financial Regulator Scorecard Preliminary Assessment

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

Mika,
Thanks so much.

Can you confirm that SEC is participating in the FELC climate report research (and that we can say in the
scorecard that the SEC confirmed this to us)?

Apologies, | think not, other than our membership in the FLEC and the public announcement of the FLEC’s
work on climate risk for households.

Similarly, can we say in the scorecard that the SEC confirmed to us it was an active participant in the CFRC and
was engaging with OFR's climate hub?
Apologies, I think not, other than our membership in the CFRC.

Also, is there is anything public about the SEC's work with ISSB and 10SCO on international standards that we
could reference in the scorecard?

We are members of the ISSB’s jurisdictional working group:
https://www.ifrs.org/groups/jurisdictional-working-group/#members

We are also members of IOSCO and have been participating as co-chairs of a Technical Expert Group “to
engage with the IFRS Foundation’s sustainability project” and “inform IOSCO’s views on its potential
endorsement of the ISSB standards.” (this language is taken from the report linked below)
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https://www iosco.org/library/pubdocs/pdt/IOSCOPD678 pdf

As always, thanks for your efforts.

Steven

Steven M. Rothstein

Managing Director. Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chauncy St. 6th Floor

Boston, MA 02111

617-247-0700 ext. 237

®E) lcell

srothstein@ceres.org

From: Morse, Mika fejg. SEC.GOV>

Sent: Friday, May 12, 2023 9:26 AM

To: Steven Rothstein <srothstein(@ceres.org>

Ce: Kelsey Condon <kcondon(@ceres.org>; Monica Barros <mbarros@ceres.org=; Ava Gulino
<agulino@ceres.org>, Rohma Zubair <rzubair@ceres.org>; Holly Li <hli@ceres org>; Jim Coburn
<coburn(@ceres.org>; Jake Rascoff <jrascoffi@ceres.org>

Subject: RE: 2023 Ceres Financial Regulator Scorecard Preliminary Assessment

Thank you, Steven. Two things to consider:

Re. FLEC, the FLEC announced that it “launched an effort to study the impact of climate change on households
and communities. This effort is part of the Biden-Harris Administration's whole-of-government approach to
tackling climate change and will bring together all FLEC agencies, and additional agencies, to write a
comprehensive report with the goal of identifying priority policy actions to increase household and community
financial resiliency. The report will explore financial risks to households and communities, especially low-
income and historically disadvantaged communities, of climate change and climate transition.” As a member of
the FLEC, the SEC is participating in this study and report. There is not yet any public source that I can provide
for the SEC’s participation, other than that the SEC is still an active member of the FLEC.

As far as data work, we are also very active participants in the FSOC’s CFRC, and are engaging with the Office
of Financial Research’s climate data hub project. However, I don’t believe there is any public source to cite for
our work in these forums. There may be a CFRC progress report later this summer, but | imagine that is too late
for your scorecard.

Thanks,
Mika



From: Steven Rothstein <srothstein(@ceres.org=
Sent: Friday, May 12, 2023 9:00 AM

To: Morse, Mika {£)©) RSEC GOV=>

Ce: Kelsey Condon <kcondon(@ceres.org>; Monica Barros <mbarros@ceres.org=; Ava Gulino
<agulino@ceres.org>; Rohma Zubair <rzubair@ceres.org>, Holly Li <hli@ceres org>, Jim Coburn
<coburn(@ceres.org>; Jake Rascoff <jrascoffi@ceres.org>

Subject: 2023 Ceres Financial Regulator Scorecard Preliminary Assessment

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

Dear Mika,

Thank you very much again for your time recently, and for the important work you continue to do on the

climate disclosure rule and on so many other topics.

Today, I am writing to share important updates on the next phase of our financial regulator scorecard on
climate-related financial risk management.

As mentioned in my email last month regarding the Ceres Accelerator 2023 Climate Risk Scorecard, we are
sharing our draft assessment of the SEC below. We have also included the factors that we considered in scoring
each category, as well as actions we believe are vital to each category.

We were incredibly grateful for the feedback you shared in response to our first two scorecards prior to their

release. We encourage your feedback on the assessment below between now and May 18, including any public
SEC actions on climate change that you believe would be worth considering in our assessments. Please share

any information or links you feel would be helpful.

Assessment
Category

i
Publicly
affirm
climate
asa
systemic
risk

2. Expand
internal
climate-
related

capacities

3. Increase
transparency

regarding climate-

related risk
management
activities

4. Assess
climate risks
on
financially
vulnerable
communities

ISEC Scoring

s

Produce
research
and
data on
climate
risk

6.
{Conduct
climate-
related
scenario
analysis

7. Improve
climate-
related
disclosure

8. Include
climate
risk in
supervisory
guidance

9. Include
climate
risk in

regulation

|. Publicly affirm climate as a systemic risk - [Score: Green|
We will assess the extent to which the agency has publicly affirmed the systemic nature of the climate crisis
individually in official agency communications (outside of the I"'SOC repori).

The SEC has consistently recognized the widespread nature of climate risks to issuers and other entities that it
regulates, and has continued this recognition since last year’s Scorecard:
e Chair Gary Gensler testimony before the Senate Banking Committee (September 2022)
¢ Commissioner Jaime Lizarraga remarks at the Future of ESG Data conference (October 2022)
o Chair Gensler testimony before the House of Representatives Financial Services Committee (April

2023)




» Commissioner Lizarraga remarks at the NASAA Public Policy Symposium (April 2023)
The SEC continues to work on its climate disclosure, ESG fund names, and ESG disclosure proposed rules. and
Chair Gensler has held three climate- and ESG-related sessions for his Office Hours educational video series.
The SEC also included a panel on ESG fund disclosure at its September 2022 Investor Advisory

Committee meeting, which discussed greenwashing and the proposed climate disclosure rule. The agency also
addressed climate and ESG in its FY 2022 Agency Financial Report, FY 2022-2026 Strategic Plan, FY 2023
Report on Objectives, FY 2024 Congressional Budget Justification, 2023 Examination Priorities, and 2023 Staff

Report on Nationally Recognized Statistical Ratings Organizations.

2. Expand internal climate-related capacities — [Score: Green|
We will assess the extent to which the agency has expanded and established sustainable, well-resourced
capacity "to define, identify, measure, monitor, assess, and report on climate-related financial risks and their
effects on financial stability.” (FSOC 1.3).
This includes investments in staffing, appointing senior staff, forming internal working groups and or
commitiees, staff training, investments in technological and analvtical capabilines, and financial resources
provided to staff working on these issues.

In July 2021, the SEC appointed Mika Morse as climate counsel in the Chair’s office. Staff have also been hired
in various offices with significant climate background who are working on these issues, including on its Climate
and ESG Enforcement Task Force and Climate and Sustainability Oversight Committee (CSOC), which were
launched in 2021 and 2022 respectively. The CSOC provides recommendations on climate-related risks
affecting the SEC's own operations. The SEC also included climate-related disclosure work in its 2024 budget
justification.

3. Increase transparency regarding climate-related risk management activities - [Score: Green|
We will assess the extent to which the agencies have made information and data available to the public,

- "l nclude descriptions of their activities related to climate-related financial risks in their annual reports
and consider incorporating climate-related financial visks in relevant risk reports that they publish, as
appropriate ... fand] within the context of each member's mandate and authority.” (FSOC 1.4).

- "[M]ake climate-related data for which they are the custodians freely available to the public, as
appropriate and subject to any applicable data confidentiality requirements.” (IF'SOC 1.5).

As noted in Assessment Category one and in last year’s Scorecard, Chair Gensler regularly updates the

public on the SEC’s climate- and ESG-related work through interviews, speeches, and Congressional hearings.
The SEC has held dozens of meetings with interested parties concerning the climate disclosure

rule, and included climate risks in the agency’s FY 2022-2006 Strategic Plan under two goals: “protect the
investing public against fraud, manipulation, and misconduct” and “support a skilled workforce that is

diverse, equitable, and inclusive and is fully equipped to advance agency objectives.” However, the SEC only
discussed its work on climate risk to its own operations in its FY22 Agency Financial Report, and did not
describe its climate and ESG-related risks.

The Office of the Investor Advocate’s 2023 Report on Objectives provided a detailed explanation of the SEC’s
ESG and climate disclosure strategy and the importance of consistent, comparable disclosures for investors. The
Office of Investor Education and Advocacy also includes a webpage dedicated to ESG investing and
disclosure.

The Office of Credit Rating’s 2023 Staff Report on NRSROs identified ESG factors and products as potential
risks to consider in NRSRO risk assessments and to incorporate into NRSRO exams. Similarly, the Division of
Examination’s 2023 Examination Priorities report named ESG disclosures and labeling as a notable focus area.
Additionally, the SEC has a designated webpage for its climate and ESG activities. However, this page is not
regularly updated, The SEC also has a designated webpage for its Climate and ESG Enforcement Task Force,
which includes multiple enforcement actions related to misleading investors.




4. Assess climate risks on financially valnerable communities - [Score: Red]
We will assess the extent 1o which the agency - consistent with its mandate and authorities and its membership
in the Financial Literacy and Education Commission (FLEC) - has assessed and made progress on addressing
climate risks to financially vulnerable communities.

- "[C Joordinate the analyses of climate-related financial rvisks ... with their efforts to understand impacts on
conmmunities and households. FSOC members should, as applicable, integrate these analyses into
thefir annual] public reports.” (FSOC 1.6).

- “[E]valuate climate-related impacts and the impacts of proposed policy solutions on financially vulnerable
populations when assessing the impact of climate change on the economy and the financial system. " (IFSOC
1.8).

- "[FLEC members should] analyze and understand the impact of climate change on the financial well-being
of financially vulnerable populations. I'SOC members that are also FLEC members should actively participate
in this analysis. " FLEC members include the OCC, FDIC, Fed. NCUA, SEC, CFIC, and FHFA. (FSOC 1.9).

Ceres is not aware of any progress in this category.

The SEC has the authority to, and should, address aspects of racial economic inequality through regulation. The
SEC has previously issued FAQ’s regarding an adviser’s fiduciary duty when considering factors relating to
diversity, equity, and inclusion (DEI) in the selection or recommendation of other investment advisers,

and adopted Nasdaq rules which require issuers to disclose certain information about the diversity of the
company's board. Additionally, one of the SEC’s Office of Minority and Women Inclusion’s Strategic

Plan goals is to use SEC resources and services in a manner that reflects diversity of investors and businesses.
The SEC also provides several investor resources regarding affinity fraud, which may be based on common ties
such as ethnicity and age, including resources specifically for Native American communities. Further, the SEC
is a member of FLEC, and already provides resources and research on financial literacy.

The SEC has acknowledged the importance of providing investors accurate and comparable information on
climate-related financial risks, and acknowledges the importance of financial literacy, diversity, and protecting
investors from exploitation — the SEC should also undertake research to assess the intersection of these issues,
and engage with FLEC to this end.

5. Produce research and data on climate risk - |Score: Yellow]

We will assess the extent o which the agencies have advanced research and data collection on climate risk,

= “Identifyl ] the data needed to evaluate the climate-related financial risk exposures of regulated entities and
Sinancial markets." (FSOC 2.1).

= "Perform{ | an internal inventory of curremtly collected and procured data and its relevance for climate risk
assessments.” (FSOC 2.1).

- "Develop[ | a plan for procuring necessary data through data collection, data sharing arrangements and
information purchased from data providers or other sources.” (FSOC 2.1).

- "[F Jacilitate the sharing of climate-related daia across FSOC members and non-FSOC member agencies io
assess climate-related financial risk, consistent with data confidentiality requirements.” (IFSOC 2.2)

- "[D]evelop consistent data standards, definitions, and relevant metrics ... to facilitate common definitions of
climate-related data terms, sharing of data, and analysis and aggregation of data.” (FSOC 2.5).

The SEC’s proposed climate disclosure rule included analysis of climate and related market risks, investor
information demands, and the economics of the existing reporting baseline, proposed disclosures, and
alternative reporting options. On May 10, the SEC hosted a Municipal Securities Disclosure Conference, which
included discussion of ESG practices in the municipal market.

6. Conduct climate-related scenario analysis - [Score: N/A|
We will assess the extent to which the agencies have begun 1o assess, develop, and conduct climate scenario
analyses at their supervised entities.



- “[C lollaborate with external experts to identify climate forecasts, scenarios, and other tools necessary 1o
better understand the exposure of regulated entities to climate-related risks and how those risks translate into
economic and financial impacts.” (FSOC 4.1).

- “[U]se scenario analysis, where appropriate, as a tool for assessing climate-related financial risks, taking
into account their supervisory and regulatory mandates and the size, complexity, and activities of regulated
entities.” (FSOC 4.3).

- “[C Jonsider using conmmon scenarios that build on existing work, including scenarios developed by NGI'S
and work at the I'SB, as appropriate for the institutions and markets under consideration.” (FSOC 4.4).

N/A

7. Improve climate-related disclosure - [Score: Yellow|
We will assess the extent to which the agency has enhanced public reporting requirements for their regulated
entities. The market is currently mispricing climate risk. The lack of consistent disclosure by entities supervised
by U.S. financial regulators is an obstacle to market efficiency and to the accurate pricing of climate risk.

- “[R]eview their existing public disclosure requirements and consider, as appropriate, updating them to
promote the consistency, comparability, and decision-usefulness of information on climate-related risks and
opportunities.” (IFSOC 3.1).

- “[CJonsider enhancing public reporting requirements for climate related risks in a manner that builds on
the four core efements of the TCEFD. ™ (FSOC 3.2).

- “[C Jonsider whether such disclosures should include disclosure of GHG emissions.” (FSOC 3.4).

- "[RJeview banks’ public regulatory reporting requirements to assess whether enhancements are needed to
provide market participants with information on institutions " climate-related financial risks, taking into account
a bank's size, complexity, and activities." (FSOC 3.7).

As discussed in last year’s Scorecard, the SEC has worked to improve climate-related disclosures through its
2010 Guidance Regarding Disclosure Related to Climate Change, 2021 Request for Comment on Climate
Disclosure, 2022 proposed rule on Enhancement and Standardization of Climate-Related Disclosure for
Investors, 2022 proposed rule on Enhanced Disclosures by Certain Investment Advisers and Investment
Companies about Environmental, Social, and Governance Investment Practices, and 2022 proposed rule

on Investment Company Names. The proposed climate disclosure rule would require “registrants to include
certain climate-related disclosures in their registration statements and periodic reports, including information
about climate-related risks that are reasonably likely to have a material impact on their business, results of
operations, or financial condition, and certain climate-related financial statement metrics in a note to their
audited financial statements.” The SEC reopened the comment period for this rulemaking in October 2022 to
ensure that interested persons, including affected commenters, had the opportunity to comment on the proposal
after a technological error was discovered in the submission process. The rule was originally slated to be
finalized in spring 2023, but has attracted nearly 15,000 public comments, which the SEC continues to review
in its work to finalize the rule.

Additionally, the SEC has improved its proxy voting policies to allow investors to request more climate-related
information through shareholder proposals, and has reminded issuers of their obligations to comply with the
SEC’s 2010 interpretive guidance on climate disclosure. The SEC’s Climate and ESG Enforcement Task
Force also investigates ESG-related misconduct and brings enforcement actions related to misleading investors.

8. Include climate risk in supervisory guidance - [Score: Yellow]
We will assess the extent to which the agencies have enhanced supervisory scrutiny of climate risk management
at their supervised entities to ensure their restlience and the resilience of our financial system.
“[C [lariffy] or enhanced risk management expectations ... fand] guidance.” (FSOC 4.8).
“[Rfeview] | regulated entities’ efforts to address climate-related risks.” (FSOC 4.6).
“[RJeview[ ] existing ... guidance ... to identify where clarifications and enhancements are needed. ™ (1:SOC

47).



The SEC has enhanced risk management expectations and guidance through its climate-related disclosure,
examinations, rulemaking, and ESG funds initiatives, This includes its 2010 Guidance Regarding Disclosure
Related to Climate Change, 2021 Sample Letter to Companies Regarding Climate Change Disclosures, 2023
Examination Priorities which included ESG disclosures and labeling as a notable focus area. and climate
disclosure, ESG fund name, and ESG disclosure proposed rules.

The Office of Credit Rating identified ESG factors and products as potential risks to consider in NRSRO risk
assessments and to incorporate into NRSRO exams, and the Division of Examination named ESG disclosures
and labeling as a notable focus area. Likewise, the Office of the Investor Advocate provided a detailed
explanation in its 2023 Report on Objectives of the SEC’s ESG and climate disclosure strategy and the
importance of consistent, comparable disclosures for investors.

The SEC has also reminded issuers of their obligations to comply with the SEC’s 2010 interpretive guidance on
climate disclosure, and the Climate and ESG Enforcement Task Force works to identify and address
[http://addresses%20emerging%20disclosure%20gaps%620that%20threaten%20investors%20and%20the%20ma
rket/lemerging ESG-related disclosure gaps that threaten investors and the market. The task force brings
enforcement actions on ESG-related conduct that misleads investors.

9. Include climate risk in regulation - [Score: Yellow]
We will assess the extent to which the agencies have incorporated climate risk management expectations into
their regulatory requirements for supervised entities to ensure their resilience and the resilience of our
Sfinancial system.
- “[Cllariffy] or enhanced risk management ... requirements." (FSOC 4.8).
- “[R[eview/ ] existing regulations ... and regulatory reporting to identify where clarifications and
enhancements are needed.” (FSOC 4.7).

As discussed in last year’s Scorecard, the SEC has begun incorporating climate risk into its regulatory
requirements through its proposed rules on Enhancement and Standardization of Climate-Related Disclosure for
Investors, Enhanced Disclosures by Certain Investment Advisers and Investment Companies about
Environmental, Social, and Governance Investment Practices, and Investment Company Names. The proposed
climate disclosure rule would require “registrants to include certain climate-related disclosures in their
registration statements and periodic reports, including information about climate-related risks that are
reasonably likely to have a material impact on their business, results of operations, or financial condition. and
certain climate-related financial statement metrics in a note to their audited financial statements. The required
information about climate-related risks also would include disclosure of a registrant’s greenhouse gas
emissions, which have become a commonly used metric to assess a registrant’s exposure to such risks.”

Please don’t hesitate to contact me or my colleagues Monica Barros (mbarros(@ceres.org) and Kelsey Condon
(kcondon(@ceres.org) with any questions or suggestions regarding the methodology, your assessment, or the
scorecard process. We look forward to scheduling a meeting with your team to discuss the SEC’s progress.

Mika, thank you in advance for your time.
Best wishes,

Steven

Steven M. Rothstein

Managing Director, Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chauncy St, 6th Floor

Boston, MA 02111

617-247-0700 ext. 237b)6) |cell




srothstein(@ceres.org




From: Morse, Mika

Sent: Tuesday, May 23, 2023 4:16 PM

To: srothstein@ceres.org

Ce: kcondon@ceres,org; mbarros@ceres,org; agulino@ceres.org; rzubair@ceres.org;
hli@ceres.org; coburn@ceres.org; jrascoff@ceres.org

Subject: RE: 2023 Ceres Financial Regulator Scorecard Preliminary Assessment

Thanks, Steven. I'm checking and will get back to you,
Best,
Mika

From: Steven Rothstein <srothstein(@ceres org>

Sent: Tuesday, May 23 3 8:00 AM

To: Morse, Mika j‘b)‘ﬁj WSEC.GOV=>

Cec: Kelsey Condon <kcondon(@ceres, org>; Monica Barros <mbarros@ceres. org>, Ava Gulino
<agulino@ceres.org>; Rohma Zubair <rzubair@ceres.org>; Holly Li <hli@ceres.org=; Jim Coburn

<coburn(@ceres.org>; Jake Rascoff <jrascoffi@ceres.org>
Subject: Re: 2023 Ceres Financial Regulator Scorecard Preliminary Assessment

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

Mika,
Thanks so much.

Can you confirm that SEC is participating in the FELC climate report research (and that we can say in the
scorecard that the SEC confirmed this to us)?

Similarly, can we say in the scorecard that the SEC confirmed to us it was an active participant in the CFRC and
was engaging with OFR's climate hub?

Also, is there is anything public about the SEC's work with ISSB and 10SCO on international standards that we
could reference in the scorecard?

As always, thanks for your efforts.



Steven

Steven M. Rothstein

Managing Director, Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chauncy St. 6th Floor

Boston, MA 02111

617-247-0700 ext. 237

[6)®) Jell

srothstein(@ceres.org

From: Morse, Mika {©% [aSEC.GOV>

Sent: Friday, May 12, 2023 9:26 AM

To: Steven Rothstein <srothstein(@ceres.org>

Cec: Kelsey Condon <kcondon(@ceres.org>; Monica Barros <mbarros(@ceres org>; Ava Gulino
<agulino(@ceres.org>, Rohma Zubair <rzubair@ceres.org>; Holly Li <hli@ceres org>; Jim Coburn
<coburn(@ceres.org>; Jake Rascoff <jrascoffi@ceres.org>

Subject: RE: 2023 Ceres Financial Regulator Scorecard Preliminary Assessment

Thank you, Steven. Two things to consider:

Re. FLEC, the FLEC anncunced that it “launched an effort to study the impact of climate change on households
and communities. This effort is part of the Biden-Harris Administration’s whole-of-government approach to
tackling climate change and will bring together all FLEC agencies, and additional agencies, to write a
comprehensive report with the goal of identifying priority policy actions to increase household and community
financial resiliency. The report will explore financial risks to households and communities, especially low-
income and historically disadvantaged communities, of climate change and climate transition.” As a member of
the FLEC, the SEC is participating in this study and report. There is not yet any public source that I can provide
for the SEC’s participation, other than that the SEC is still an active member of the FLEC,

As far as data work, we are also very active participants in the FSOC's CFRC, and are engaging with the Office
of Financial Research’s climate data hub project. However, I don’t believe there is any public source to cite for
our work in these forums. There may be a CFRC progress report later this summer, but I imagine that is too late
for your scorecard.

Thanks,
Mika

From: Steven Rothstein <srothstein{@ceres.org>
Sent: Friday, May 12, 2023 9:00 AM
To: Morse, Mika {05 [(@SEC.GOV=
Ce: Kelsey Condon <kcondon(@ceres.org>; Monica Barros <mbarros(@ceres.org>; Ava Gulino
<agulino@ceres.org>; Rohma Zubair <rzubair@ceres,org>, Holly Li <hli@ceres org>, Jim Coburn
<coburn(@ceres.org™>; Jake Rascoff <jrascofficdceres.org>
Subject: 2023 Ceres Financial Regulator Scorecard Preliminary Assessment
2




CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

Dear Mika,

Thank you very much again for your time recently, and for the important work you continue to do on the
climate disclosure rule and on so many other topics.

Today, I am writing to share important updates on the next phase of our financial regulator scorecard on
climate-related financial risk management.

As mentioned in my email last month regarding the Ceres Accelerator 2023 Climate Risk Scorecard, we are
sharing our draft assessment of the SEC below. We have also included the factors that we considered in scoring
each category, as well as actions we believe are vital to each category

We were incredibly grateful for the feedback you shared in response to our first two scorecards prior to their
release. We encourage your feedback on the assessment below between now and May 18, including any public
SEC actions on climate change that you believe would be worth considering in our assessments, Please share
any information or links you feel would be helpful.

Assessment 1. |2. Expand| 3. Increase 4. Assess 5. 6. |7. Improve| 8. Include (9. Include
Category |Publicly| internal | transparency [climate risks|Produce{Conduct| climate- | climate | climate
affirm | climate- [regarding climate- on researchfclimate-| related risk in risk in
climate | related related risk financially | and | related [disclosure |supervisoryfregulation
asa [capacities| management vulnerable |data on|scenario guidance
systemic activities communities |climate [analysis
risk risk

I. Publicly affirm climate as a systemic risk - [Score: Green|
We will assess the extent to which the agency has publicly affirmed the systemic nature of the climate crisis
individually in official agency communications (ouiside of the I'SOC report).

The SEC has consistently recognized the widespread nature of climate risks to issuers and other entities that it
regulates, and has continued this recognition since last year’s Scorecard:
o Chair Gary Gensler testimony before the Senate Banking Committee (September 2022
e Commissioner Jaime Lizarraga remarks at the Future of ESG Data conference (October 2022)
« Chair Gensler testimony before the House of Representatives Financial Services Committee (April

2023)

¢ Commissioner Lizarraga remarks at the NASAA Public Policy Symposium (April 2023)
The SEC continues to work on its climate disclosure, ESG fund names, and ESG disclosure proposed rules, and
Chair Gensler has held three climate- and ESG-related sessions for his Office Hours educational video series.

The SEC also included a panel on ESG fund disclosure at its September 2022 Investor Advisory

Committee meeting, which discussed greenwashing and the proposed climate disclosure rule. The agency also
addressed climate and ESG in its FY 2022 Agency Financial Report, FY 2022-2026 Strategic Plan, FY 2023
Report on Objectives, FY 2024 Congressional Budget Justification, 2023 Examination Priorities, and 2023 Staft

Report on Nationally Recognized Statistical Ratings Organizations.
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2. Expand internal climate-related capacities — [Score: Green|
We will assess the extent to which the agency has expanded and established sustainable, well-resourced
capacity "to define, identify, measure, monitor, assess, and report on climate-related financial risks and their
effects on financial stability." (FSOC 1.3).
This includes investments in staffing, appointing senior staff, forming internal working groups and or
commitiees, staff training, investments in rechnological and analytical capabilities, and financial resources
provided to staff working on these issues.

In July 2021, the SEC appointed Mika Morse as climate counsel in the Chair’s office. Staff have also been hired
in various offices with significant climate background who are working on these issues, including on its Climate
and ESG Enforcement Task Force and Climate and Sustainability Oversight Committee (CSOC), which were
launched in 2021 and 2022 respectively. The CSOC provides recommendations on climate-related risks
affecting the SEC's own operations. The SEC also included climate-related disclosure work in its 2024 budget
justification.

3. Increase transparency regarding climate-related risk management activities - [Score: Green|
We will assess the extent o which the agencies have made information and data available to the public.

- "[l[nclude descriptions of their activities related to climate-related financial risks in their annual reports
and consider incorporating climate-related financial risks in relevant risk reports that they publish, as
appropriate ... fand] within the context of each member's mandate and authority.” (FSOC 1.4).

- "[Mjake climate-related daia for which they are the custodians freely available to the public, as
appropriate and subject to any applicable data confidentiality requirements.” (FSOC 1.3).

As noted in Assessment Category one and in last year's Scorecard, Chair Gensler regularly updates the

public on the SEC’s climate- and ESG-related work through interviews, speeches, and Congressional hearings.
The SEC has held dozens of meetings with interested parties concerning the climate disclosure

rule, and included climate risks in the agency’s FY 2022-2006 Strategic Plan under two goals: “protect the
investing public against fraud, manipulation, and misconduct™ and “support a skilled workforce that is

diverse, equitable, and inclusive and is fully equipped to advance agency objectives.” However, the SEC only
discussed its work on climate risk to its own operations in its FY22 Agency Financial Report, and did not
describe its climate and ESG-related risks.

The Office of the Investor Advocate’s 2023 Report on Objectives provided a detailed explanation of the SEC’s
ESG and climate disclosure strategy and the importance of consistent, comparable disclosures for investors. The
Office of Investor Education and Advocacy also includes a webpage dedicated to ESG investing and
disclosure.

The Office of Credit Rating’s 2023 Staff Report on NRSROs identified ESG factors and products as potential
risks to consider in NRSRO risk assessments and to incorporate into NRSRO exams, Similarly, the Division of
Examination’s 2023 Examination Priorities report named ESG disclosures and labeling as a notable focus area.
Additionally, the SEC has a designated webpage for its climate and ESG activities. However, this page is not
regularly updated. The SEC also has a designated webpage for its Climate and ESG Enforcement Task Force,
which includes multiple enforcement actions related to misleading investors.

4. Assess climate risks on financially vulnerable communities - [Score: Red|]
We will assess the extent to which the agency - consistent with its mandate and authorities and its membership
in the Financial Literacy and Fducation Commission (IFLEC) - has assessed and made progress on addressing
climate risks to financially vulnerable communities.
- "[CJoordinate the analyses of climate-related financial risks ... with their efforts to understand impacts on
communities and households. F'SOC members should, as applicable, integrate these analyses into
thefir annual] public reports.” (FSOC 1.6).



= [ valuate climate-related impacts and the impacts of proposed policy solutions on financially vulnerable
populations when assessing the impact of climate change on the economy and the financial system.” (FSOC
1.8).

= "ELEC members should] analyze and understand the impact of climate change on the financial well-being
of financially vulnerable populations. IFSOC members that are also FLEC members should actively participate
in this analysis.” FLEC members include the OCC, FDIC, Fed. NCUA, SEC, CFTC, and FHFA. (FSOC 1.9).

Ceres is not aware of any progress in this category.

The SEC has the authority to, and should, address aspects of racial economic inequality through regulation. The
SEC has previously issued FAQ’s regarding an adviser’s fiduciary duty when considering factors relating to
diversity, equity, and inclusion (DEI) in the selection or recommendation of other investment advisers,

and adopted Nasdaq rules which require issuers to disclose certain information about the diversity of the
company’s board. Additionally, one of the SEC’s Office of Minority and Women Inclusion’s Strategic

Plan goals is to use SEC resources and services in a manner that reflects diversity of investors and businesses.
The SEC also provides several investor resources regarding affinity fraud, which may be based on common ties
such as ethnicity and age, including resources specifically for Native American communities. Further, the SEC
is a member of FLEC, and already provides resources and research on financial literacy.

The SEC has acknowledged the importance of providing investors accurate and comparable information on
climate-related financial risks, and acknowledges the importance of financial literacy, diversity, and protecting
investors from exploitation — the SEC should also undertake research to assess the intersection of these issues,
and engage with FLEC to this end.

5. Produce research and data on climate risk - [Score: Yellow]

We will assess the extent to which the agencies have advanced research and data collection on climate risk.

- “Identifv] | the data needed 1o evaluate the climate-related financial risk exposures of regulated entities and
[financial markets," (FSOC 2.1).

- "Perform( ] an internal inventory of curremly collected and procured data and its relevance for climate risk
assessments." (FSOC 2. 1).

- "Develop[] a plan for procuring necessary data through data collection, data sharing arrangements and
information purchased from data providers or other sources.” (FSOC 2.1).

= "I Jaclitate the sharing of climate-related data across FSOC members and non-I-SOC member agencies o
assess climate-related financial risk, consistent with data confidentiality requirements.” (FSOC 2.2)

- "I DJevelop consistent data standards, definitions, and relevant metrics ... 1o facilitate common definitions of
climate-related data terms, sharing of data, and analysis and aggregation of data.” (I°'SOC 2.5).

The SEC’s proposed climate disclosure rule included analysis of climate and related market risks, investor
information demands, and the economics of the existing reporting baseline, proposed disclosures, and
alternative reporting options. On May 10, the SEC hosted a Municipal Securities Disclosure Conference, which
included discussion of ESG practices in the municipal market.

6. Conduct climate-related scenario analysis - [Score: N/A|
We will assess the extent to which the agencies have begun 1o assess, develop, and conduct climate scenario
analyses at their supervised entities.

- “[C Jollaborate with external experis to ideniify climate forecasts, scenarios, and other tools necessary fo
better understand the exposure of regulated entities to climate-related risks and how those risks translate into
economic and financial impacts.” (FSOC 4.1).

- “[U]se scenario analysis, where appropriate, as a lool for assessing climate-related financial risks, taking
into account their supervisory and regulatory mandates and the size, complexity, and activities of regulated
entities. " (I-SOC 4.3).

= “[C [onsider ustng common scenarios that build on existing work, including scenarios developed by NGIS
and work at the I'SB, as appropriaie _for the institutions and markets under consideration.” (FSOC 4.4).
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N/A

7. Improve climate-related disclosure - [Score: Yellow|
We will assess the extent to which the agency has enhanced public reporting requirements for their regulated
entities. The market is currently mispricing climate risk. The lack of consistemt disclosure by entities supervised
by U.S. financial regulators is an obstacle 1o market efficiency and to the accurate pricing of climate risk.

- “[R]eview their existing public disclosure requirements and consider, as appropriate, updating them to
promote the consistency, comparability, and decision-usefulness of information on climate-related risks and
opportunities.” (FFSOC 3.1).

- “[CJonsider enhancing public reporting requirements for climate related risks in a mavmer that builds on
the four core elements of the TCED. ™ (IF'SOC 3.2).

= “[C Jonsider whether such disclosures should include disciosure of GHG emissions.” (FSOC 3.4).

- "[R]eview banks’ public reguiatory reporting requirements to assess whether enhancements are needed to
provide market participants with information on institutions " climate-related financial risks, taking mto account
a hank's size, complexity, and activities." (FSOC 3.7).

As discussed in last year’s Scorecard, the SEC has worked to improve climate-related disclosures through its
2010 Guidance Regarding Disclosure Related to Climate Change, 2021 Request for Comment on Climate
Disclosure, 2022 proposed rule on Enhancement and Standardization of Climate-Related Disclosure for
Investors, 2022 proposed rule on Enhanced Disclosures by Certain Investment Advisers and Investment
Companies about Environmental, Social, and Governance Investment Practices, and 2022 proposed rule

on Investment Company Names. The proposed climate disclosure rule would require “registrants to include
certain climate-related disclosures in their registration statements and periodic reports, including information
about climate-related risks that are reasonably likely to have a material impact on their business, results of
operations, or financial condition, and certain climate-related financial statement metrics in a note to their
audited financial statements.” The SEC reopened the comment period for this rulemaking in October 2022 to
ensure that interested persons, including affected commenters, had the opportunity to comment on the proposal
after a technological error was discovered in the submission process. The rule was originally slated to be
finalized in spring 2023, but has attracted nearly 15,000 public comments, which the SEC continues to review
in its work to finalize the rule.

Additionally, the SEC has improved its proxy voting policies to allow investors to request more climate-related
information through shareholder proposals, and has reminded issuers of their obligations to comply with the
SEC’s 2010 interpretive guidance on climate disclosure. The SEC’s Climate and ESG Enforcement Task

Force also investigates ESG-related misconduct and brings enforcement actions related to misleading investors.

8. Include climate risk in supervisory guidance - [Score: Yellow|
We will assess the extent 1o which the agencies have enhanced supervisory scrutiny of climate risk management
al their supervised entities to ensure their resilience and the resilience of our financial sysiem.
- “[Cllariffy] or enhanced risk management expectations ... [and] guidance.” (FSOC 4.8).
- “[R[eview] | regulated entities” efforts 1o address climate-related risks.” (FSOC 4.6).
- “[RJeview] | existing ... guidance ... to identify where clarifications and enhancements are needed. ™ (I:SOC
£.7).

The SEC has enhanced risk management expectations and guidance through its climate-related disclosure,
examinations, rulemaking, and ESG funds initiatives. This includes its 2010 Guidance Regarding Disclosure
Related to Climate Change. 2021 Sample Letter to Companies Regarding Climate Change Disclosures, 2023
Examination Priorities which included ESG disclosures and labeling as a notable focus area, and climate
disclosure, ESG fund name, and ESG disclosure proposed rules.

The Office of Credit Rating identified ESG factors and products as potential risks to consider in NRSRO risk
assessments and to incorporate into NRSRO exams, and the Division of Examination named ESG disclosures
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and labeling as a notable focus area. Likewise, the Office of the Investor Advocate provided a detailed
explanation in its 2023 Report on Objectives of the SEC’s ESG and climate disclosure strategy and the
importance of consistent, comparable disclosures for investors.

The SEC has also reminded issuers of their obligations to comply with the SEC’s 2010 interpretive guidance on
climate disclosure, and the Climate and ESG Enforcement Task Force works to identify and address
[http://addresses%20emerging%20disclosure%20gaps?%20that%20threaten%s20investors%20and%20the%20ma
rket/]lemerging ESG-related disclosure gaps that threaten investors and the market. The task force brings
enforcement actions on ESG-related conduct that misleads investors.

9. Include climate risk in regulation - [Score: Yellow]|
We will assess the extent 1o which the agencies have incorporated climate risk management expectations into
their regulatory requirements jor supervised entities to ensure their resilience and the resilience of our
financial system.
- “[Cllarif[v] or enhanced risk management ... requirements.” (FSOC 4.8).
- "[RJeview] | existing regulations ... and regulatory reporting to identify where clarifications and
enhancements are needed.” (FSOC 4.7).

As discussed in last year’s Scorecard, the SEC has begun incorporating climate risk into its regulatory
requirements through its proposed rules on Enhancement and Standardization of Climate-Related Disclosure for
Investors, Enhanced Disclosures by Certain Investment Advisers and Investment Companies about
Environmental, Social, and Governance Investment Practices, and Investment Company Names. The proposed
climate disclosure rule would require “registrants to include certain climate-related disclosures in their
registration statements and periodic reports, including information about climate-related risks that are
reasonably likely to have a material impact on their business, results of operations, or financial condition, and
certain climate-related financial statement metrics in a note to their audited financial statements. The required
information about climate-related risks also would include disclosure of a registrant’s greenhouse gas
emissions, which have become a commonly used metric to assess a registrant’s exposure to such risks.”

Please don’t hesitate to contact me or my colleagues Monica Barros (mbarros@ceres.org) and Kelsey Condon
(kcondon(@ceres.org) with any questions or suggestions regarding the methodology, your assessment, or the
scorecard process. We look forward to scheduling a meeting with your team to discuss the SEC’s progress.

Mika, thank you in advance for your time.
Best wishes,

Steven

Steven M. Rothstein

Managing Director. Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chauncy St. 6th Floor

Boston, MA 02111

617-247-0700 ext. 237([E)E) el

srothstein(@ceres.org




From: Jim Coburn <coburn@ceres.org>

Sent: Sunday, October 3, 2021 6:34 PM
To: Chair; Morse, Mika; Wyatt, Kristina
Cc: Isabel Munilla; Jim Coburn
Subject: Request for a call

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Dear Mika and Kristina,

I hope you're both doing well. I'm writing to check on your availability for a call with Isabel Munilla, myself,
Rob Schuwerk of Carbon Tracker, and Sam Ross of Assurancemark. Isabel and I have been speaking to Rob
recently regarding his amazing work on oil and gas reserves reporting in SEC filings. We were really impressed
and are sure you'd find his insights helpful. He can expand and provide updates on important points in Carbon
Tracker's June 14th letter to the SEC, as well as Carbon Tracker's September 27th letter, which includes a new
report on climate risks in financial reporting.

If you're able to let me know about any availability you have for a call, I can confirm times with Rob and Sam?
Thank you very much for your consideration.
Sincerely,

Jim Coburn

Jim Cobumn

Senior Manager, Disclosure
Ceres

99 Chauncy Street, 6th FI.
Boston, MA 02111

Tel: 817-247-0700 ext. 119
coburn@ceres.org

www.Ceres.org

Follow us on Facebook, Linkedin and Twitter.




From: Jim Coburn <coburn@ceres.org>

Sent: Monday, October 4, 2021 9:21 AM
To: Morse, Mika

Cc: Chair; Wyatt, Kristina; Isabel Munilla
Subject: Re: Request for a call

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika, Thank you so much, that's great. I'll check in with Rob and Sam and then suggest some dates/times. Best,
Jim

On Mon, Oct 4, 2021 at 9:15 AM Morse, Mika <[0)&) _J@sec.gov> wrote:
Jim,

Thanks for reaching out. I'm happy to set up a time to talk. Could you send over some options that work for your group
and we can see which works for us?

Thanks,

Mika

From: Jim Coburn <coburn@ceres.org>

Sent: Sunday, October 3, 2021 6:34 PM

To: Chair <chair@sec.gov>; Morse, Mika <[b)§)  [@SEC.GOV>; Wyatt, Kristina <m SEC.GOV>
Ce: Isabel Munilla <imunilla@ceres.org>; Jim Coburn <coburn@ceres.org>

Subject: Request for a call

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Dear Mika and Kristina,

[ hope you're both doing well. I'm writing to check on your availability for a call with Isabel Munilla, myself,
Rob Schuwerk of Carbon Tracker, and Sam Ross of Assurancemark. Isabel and I have been speaking to Rob
recently regarding his amazing work on oil and gas reserves reporting in SEC filings. We were really
impressed and are sure you'd find his insights helpful. He can expand and provide updates on important points
in Carbon Tracker's June 14th letter to the SEC, as well as Carbon Tracker's September 27th letter, which
includes a new report on climate risks in financial reporting.

If you're able to let me know about any availability you have for a call, I can confirm times with Rob and Sam?
Thank you very much for your consideration.

Sincerely,



Jim Coburn

Jim Coburn

Senior Manager, Disclosure
Ceres

99 Chauncy Street, 6th FI.
Boston, MA 02111

Tel: 617-247-0700 ext. 119
coburn@ceres.org

Www.ceres.org

Follow us on Facebook, LinkedIn and Twitter.




From: Jim Coburn <coburn@ceres.org>

Sent: Friday, October 8, 2021 4:52 PM
To: Morse, Mika

Cc: Chair; Wyatt, Kristina; Isabel Munilla
Subject: Re: Request for a call

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika, Thank you so much. Here's a couple of time ranges that work for us, Rob and Sam. Would you mind
letting me know if either of these work?

Tuesday, Oct. 19 -- 2-3 ET
Wed.. Oct. 20 -- 1-2ET

Thanks very much,

Jim
On Mon, Oct 4, 2021 at 9:15 AM Morse, Mika /&) lisec.gov> wrote:
Jim,

Thanks for reaching out. I'm happy to set up a time to talk. Could you send over some options that work for your group
and we can see which works for us?

Thanks,

Mika

From: Jim Coburn <coburn@ceres.org>

Sent: Sunday, October 3, 2021 6:34 PM

To: Chair <chair@sec.gov>; Morse, Mika <[b)§)  |@SEC.GOV>; Wyatt, Kristina {o)E) _ l@sec.cov>
Cc: Isabel Munilla <imunilla@ceres.org>; Jim Coburn <coburn@ceres.org>

Subject: Request for a call

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Dear Mika and Kristina,

I hope you're both doing well. I'm writing to check on your availability for a call with [sabel Munilla, myself,
Rob Schuwerk of Carbon Tracker, and Sam Ross of Assurancemark. Isabel and I have been speaking to Rob
recently regarding his amazing work on oil and gas reserves reporting in SEC filings. We were really
impressed and are sure you'd find his insights helpful. He can expand and provide updates on important points



in Carbon Tracker's June 14th letter to the SEC, as well as Carbon Tracker's September 27th letter, which
includes a new report on climate risks in financial reporting.

If you're able to let me know about any availability you have for a call, I can confirm times with Rob and Sam?
Thank you very much for your consideration.
Sincerely,

Jim Coburn

Jim Coburn

Senior Manager, Disclosure
Ceres

99 Chauncy Street, 6th FI.
Boston, MA 02111

Tel: 617-247-0700 ext. 118
coburn@ceres.org

Www.Ceres.orq

Follow us on Facebook, LinkedIn and Twitter.




From: Jim Coburn <coburn@ceres.org>

Sent: Sunday, October 10, 2021 7:45 PM

To: Wyatt, Kristina

Cc: Morse, Mika; Chair; Isabel Munilla; Klemmer, Corey
Subject: Re: Request for a call

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Kristina,

That's great. Would you mind setting up the call, please, or just providing us webex information to call in?
We've found the SEC's system for calls to be more reliable at times than the system we're currently using.

Thank you very much. We look forward to speaking.

Best regards,

Jim
On Fri, Oct 8, 2021 at 5:10 PM Wyatt, Kristina .‘> wrote:
Hi Jim,

Thank you for sending over these times.

October 19" from 2:30-3:00 would work for us.

Would you like us to set up the call or would you prefer to?
I'm also copying Corey Klemmer as well from our team.
Best,

Kristina

From: Jim Coburn <coburn@ceres.org>
Sent: Friday, October 8, 2021 4:52 PM
To: Morse, Mika <[b)5)  |@SEC.GOV>

Ce: Chair <chair@sec.gov>; Wyatt, Kristina 4()6)  |@SEC.GOV>; Isabel Munilla <imunilla@ceres.org>
Subject: Re: Request for a call

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.




Mika, Thank you so much. Here's a couple of time ranges that work for us, Rob and Sam. Would you mind
letting me know if either of these work?

Tuesday, Oct. 19--2-3 ET
Wed,, Oct. 20 - |-2 ET

Thanks very much,

Jim

G/

On Mon, Oct 4, 2021 at 9:15 AM Morse, Mika <" @sec.gov> wrote:

Jim,

Thanks for reaching out. I'm happy to set up a time to talk. Could you send over some options that work for your
group and we can see which works for us?

Thanks,

Mika

From: lim Coburn <coburn@ceres.org>

Sent: Sunday, October 3, 2021 6:34 PM

To: Chair <chair@sec.gov>; Morse, Mika 451 PSEC.GOV>; Wyatt, Kristina <-i_><b){5) DSEC.GOV>
Ce: Isabel Munilla <imunilla@ceres.org>; Jim Coburn <coburn@ceres.org>

Subject: Request for a call

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Dear Mika and Kristina,

I hope you're both doing well. I'm writing to check on your availability for a call with Isabel Munilla, myself,
Rob Schuwerk of Carbon Tracker, and Sam Ross of Assurancemark. Isabel and 1 have been speaking to Rob
recently regarding his amazing work on oil and gas reserves reporting in SEC filings, We were really
impressed and are sure you'd find his insights helpful. He can expand and provide updates on important points
in Carbon Tracker's June 14th letter to the SEC, as well as Carbon Tracker's September 27th letter, which
includes a new report on climate risks in financial reporting.

If you're able to let me know about any availability you have for a call, 1 can confirm times with Rob and
Sam?

Thank you very much for your consideration.
Sincerely,

Jim Coburn

Jim Coburn



Senior Manager, Disclosure
Ceres

98 Chauncy Street, 6th Fl.
Boston, MA 02111

Tel: 617-247-0700 ext. 119
coburn@ceres.org

WWW.CEres.org

Follow us on Facebook, Linkedln and Twitter.




From: Wyatt, Kristina

Sent: Friday, October 8, 2021 5:10 PM

To: Jim Coburn; Morse, Mika

Cc: Chair; Isabel Munilla; Klemmer, Corey
Subject: RE: Request for a call

Hi Jim,

Thank you for sending over these times.

October 19" from 2:30-3:00 would work for us.

Would you like us to set up the call or would you prefer to?
I'm also copying Corey Klemmer as well from our team.
Best,

Kristina

From: Jim Coburn <coburn@ceres.org>

Sent: Friday, October 8, 2021 4:52 PM

To: Morse, Mika <fmmr  PSEC.GOV>

Cc: Chair <chair@sec.gov>; Wyatt, Kristina @SEC.GOV>: Isabel Munilla <imunilla@ceres.org>
Subject: Re: Request for a call

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika, Thank you so much. Here's a couple of time ranges that work for us, Rob and Sam. Would you mind
letting me know if either of these work?

Tuesday, Oct, 19 --2-3 ET
Wed., Oct. 20 - 1-2 ET

Thanks very much,

Jim
On Mon, Oct 4, 2021 at 9:15 AM Morse, Mika <[b)E) kusec.gov> wrote:
Jim,

Thanks for reaching out. I'm happy to set up a time to talk. Could you send over some options that work for your group
and we can see which works for us?

Thanks,



Mika

From: lim Coburn <coburn@ceres.org>

Sent: Sunday, October 3, 2021 6:34 PM

To: Chair <chair@sec.gov>; Morse, Mika <[BiE) ___I®@SEC.GOV>; Wyatt, Kristina 42/6)  BSEC.GOV>
Cc: Isabel Munilla <imunilla@ceres.org>; Jim Coburn <coburn@ceres.org>

Subject: Request for a call

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Dear Mika and Kristina,

I hope you're both doing well. I'm writing to check on your availability for a call with Isabel Munilla, myself,
Rob Schuwerk of Carbon Tracker, and Sam Ross of Assurancemark. Isabel and I have been speaking to Rob
recently regarding his amazing work on oil and gas reserves reporting in SEC filings. We were really
impressed and are sure you'd find his insights helpful, He can expand and provide updates on important points
in Carbon Tracker's June 14th letter to the SEC, as well as Carbon Tracker's September 27th letter, which
includes a new report on climate risks in financial reporting,

If you're able to let me know about any availability you have for a call, 1 can confirm times with Rob and Sam?

Thank you very much for your consideration.

Sincerely,

Jim Coburn

Jim Coburn
Senior Manager, Disclosure

Ceres



99 Chauncy Street, 6th FI.
Boston, MA 02111

Tel: 817-247-0700 ext. 119
cobum@ceres.org

WWW.CEres.org

Follow us on Facebook, LinkedIn and Twitter.




From: Wyatt, Kristina

Sent: Sunday, October 10, 2021 8:31 PM

To: Jim Coburn

Cc: Morse, Mika; Chair; Isabel Munilla; Klemmer, Corey
Subject: RE: Request for a call

Hi Jim,

I'm happy to set up the call.

Thank you.

From: Jim Coburn <coburn@ceres.org>

Sent: Sunday, October 10, 2021 7:45 PM

To: Wyatt, Kristina {E)X6) __ |@SEC.GOV>

Ce: Morse, Mika <[b)§)  PSEC.GOV>; Chair <chair@sec.gov>; Isabel Munilla <imunilla@ceres.org>; Klemmer, Corey

[(b)6) [@SEC.GOV>

Subject: Re: Request for a call

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Kristina,

That's great. Would you mind setting up the call, please, or just providing us webex information to call in?
We've found the SEC's system for calls to be more reliable at times than the system we're currently using,

Thank you very much. We look forward to speaking,

Best regards,

Jim

On Fri, Oct 8, 2021 at 5:10 PM Wyatt, Kristina {0)6] __J@sec gov> wrote:

Hi Jim,

Thank you for sending over these times,

October 19" from 2:30-3:00 would work for us.



Would you like us to set up the call or would you prefer to?

I’'m also copying Corey Klemmer as well from our team,

Best,

Kristina

From: Jim Coburn <coburn@ceres.org>
Sent: Friday, October 8, 2021 4:52 PM

To: Morse, Mika {0/ |@sec.cov>

Cc: Chair <chair@sec.gov>; Wyatt, Kristina <{b)i5) __[@SEC.GOV>; Isabel Munilla <imunilla@ceres.org>
Subject: Re: Request for a call

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika, Thank you so much. Here's a couple of time ranges that work for us, Rob and Sam. Would you mind
letting me know if either of these work?

Tuesday, Oct. 19 -- 2-3 ET
Wed., Oct. 20 - 1-2 ET

Thanks very much,

Jim

On Mon, Oct 4, 2021 at 9:15 AM Morse, Mika (b)6) ()sec.gov> wrote:

Jim,



Thanks for reaching out. I'm happy to set up a time to talk. Could you send over some options that work for your
group and we can see which works for us?

Thanks,

Mika

From: Jim Coburn <coburn@ceres.org>

Sent: Sunday, October 3, 2021 6:34 PM

To: Chair <chair@sec.gov>; Morse, Mika <[bi6] _ RSEC.GOV>; Wyatt, Kristina >
Cc: Isabel Munilla <imunilla@ceres.org>; Jim Coburn <coburn@ceres.org>

Subject: Request for a call

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Dear Mika and Kristina,

I hope you're both doing well. I'm writing to check on your availability for a call with Isabel Munilla, myself,
Rob Schuwerk of Carbon Tracker, and Sam Ross of Assurancemark. Isabel and I have been speaking to Rob
recently regarding his amazing work on oil and gas reserves reporting in SEC filings. We were really
impressed and are sure you'd find his insights helpful, He can expand and provide updates on important points
in Carbon Tracker's June 14th letter to the SEC, as well as Carbon Tracker's September 27th letter, which
includes a new report on climate risks in financial reporting,

If you're able to let me know about any availability you have for a call, 1 can confirm times with Rob and
Sam?

Thank you very much for your consideration.

Sincerely,

Jim Coburn



Jim Coburmn

Senior Manager, Disclosure
Ceres

9@ Chauncy Street, 6th Fl.
Boston, MA 02111

Tel: 617-247-0700 ext. 119
coburn@ceres.org

WWw.Ceres.org

Follow us on Facebook, LinkedIn and Twitter.




From: Steven Rothstein <srothstein@ceres.org>

Sent: Wednesday, December 29, 2021 2:46 PM

To: Chair; Gensler, Gary

Cc: Yerramalli, Prashant; Morse, Mika

Subject: Thank you for climate leadership — Quick flag for 2022

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Dear Chair Gensler,
| hope that you and your family are safe and well and you and your team and enjoying a well-deserved break.

| was writing with a quick note to thank you for your excellent work and leadership on climate this year. \We are
so grateful for all the efforts that you and your staff have made at a very challenging time. We thank them for
making themselves available to talk to us, investors and a range of experts.

Your work on climate in 2022 will make it a historic year for our country. The climate disclosure
rulemaking is our top institutional priorities for the coming year. We are making significant investments to
prepare ourselves and our investor and company networks to ensure the comments you receive support your
work to develop the strongest and most defensible rule possible.

As always, please consider Ceres a resource to support your crucial deliberations. Should you or your amazing
staff find a need to talk to any of our staff, board members or investor network, please do not hesitate to let us
know.

| also wanted to flag that we will be updating our financial regulator scorecard that we released last April. We'll
come back early next year with more details. As with our scorecard last year, you will be given an opportunity
to review and comment on our assessment of SEC progress. We hope it will serve as a tool to highlight the
important progress the SEC and other U.S. financial regulators are making to regulate and address climate
risk.

Again, many thanks for your crucial leadership on climate this year, We know it has been a big lift to juggle
climate along with other critical regulatory risks that you and your team have tackled this year. We also know
that the coming year brings many political and regulatory challenges. Please know that Ceres is with you.

All the best for a safe holiday, we look forward to working with you next year.

Sincerely,

Steven

Steven M. Rothstein

Managimg Director, Ceres Aceelerator for Sustanable Capital Markets
Ceres

99 Chauncy St 6th Floor

Boston. MA 02111

617-247-0700 ext. 237

[EXE)  Jeell

srothstein@ceres.org



WWIW COTes Org
Twitter: (@slevenrothstem

Follow us on Facebook. Linkedln and Twitter. and YouTube!

]

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and impact.
Please support Ceres!
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From: Steven Rothstein <srothstein@ceres.org>

Sent: Friday, October 15, 2021 5:34 PM

To: Morse, Mika

Cc: Jim Coburn; Randi Mail; Isabel Munilla
Subject: Samples of disclosures

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika,
Look forward to talking on Monday.

In response to your questions, here are a few samples. We can provide more if you have specific questions
and/or if we have more time. There are also many examples in the comments submitted to the SEC filings
including from Wellington Investments.

The Science Based Targets Initiative Net Zero Road Testers participants may be a great example of
disclosures. There are 80 NZ road testers.

Here are Logitech's efforts

Here is Unilever

Here is AES scenario analysis https.//www.aes.com/sites/default/files/2021-

03/2021_AES Climate Scenario vFinal web 1.pdf

5. Entergy Corporation’s Form 8-K EX-99.1 (September 21, 2021), pp. 2-3: “Damage Assessment
Hurricane Ida’s historic intensity brought a tremendous amount of damage to the Entergy distribution and
transmission systems in southeast Louisiana. The storm’s damage across Entergy’s system included:

smore than 30,500 distribution poles,

snearly 6,000 transformers,

enearly 36,500 spans of distribution wire,

sapproximately 500 transmission structures damaged or destroyed,

smore than 225 substations, and

*more than 210 transmission lines. . . .

Over the past five years, Entergy’s operating companies have invested $9.5 billion in transmission and
distribution assets that met or exceeded then-current resiliency standards. Ida demonstrated the resiliency
benefits of these investments. Along a transmission path originating in Port Fourchon, where lda made
landfall, only three out of the 387 newer, more resilient structures were destroyed. In contrast, a seven-mile
transmission line with pre-1997 design structures along this same path was taken down by Ida, with more
than half of the line’s structures destroyed. . . .

To meet the intensity of future weather events, Entergy recognizes the need for accelerated system
hardening, as well as continuing to advance its preventive maintenance programs including vegetation
management and pole inspections. . . .

Financial Implications

Total restoration costs for the repair and/or replacement of the electrical facilities damaged by
Hurricane Ida are estimated to be in the range of $2.1 billion to $2.6 billion. Most of the storm costs were

1




incurred by Entergy Louisiana and Entergy New Orleans. The preliminary estimate for Entergy Louisiana is $2.0
billion to $2.4 billion, and the preliminary estimate for Entergy New Orleans is $120 million to $150 million.

Entergy also expects utility revenues in 2021 to be adversely affected, primarily due to power outages
resulting from the hurricane. The company's initial estimate of lost non-fuel revenue is approximately $75
million to $85 million, with most of this impact occurring in Entergy Louisiana’s and Entergy New Orleans’s
service areas, $65 million to $70 million and $10 million to $15 million, respectively. The financial impact of
the lost revenue is expected to be partly offset by lower operation and maintenance expenses.”

BP Midstream Partners LP’s Form 8-K (October 4, 2021), p. 2: “BP Midstream Partners LP (“BPMP” or the
“Partnership”) estimates the impact associated with outages due to Hurricane Ida to both Income from equity
method investments and Cash available for distribution attributable to the Partnership in the third quarter
2021 will be a reduction of approximately $8 to $10 million, compared with expected results for the quarter.
This estimate is based on information received from the operator of the offshore pipelines in which BPMP has
ownership interests.”

Example of good practice climate-related disclosure in voluntary reporting:

JetBlue 2019-2020 Environmental Social Governance Report -- This report includes various examples of good
practice climate-related disclosure, such as GHG Scopes 1-3 emissions disclosure (see below & pp. 48-49),
assurance of emissions disclosure (p. 93), scenario analysis (pp. 31 and 84-87), and climate risk and
opportunity disclosure (see below and pp. 31-41).

Example of emissions disclosure:



[ R

Example of physical climate risk disclosure:



x|

Steven

Steven M. Rothstein

Managing Director. Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chauney St 6th Floor

Boston, MA 02111



6172470700 ext. 237
(b)) cell
WWW._Ceres 0[2— |
Twilter: (@stevenrothstein

Fallow us on Facebook. LinkedIn and Twatter!

b

C&l‘éS is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and impact.
Please support Ceres!




From: Jim Coburn <coburn@ceres.org>

Sent: Tuesday, November 2, 2021 2:34 PM

To: Morse, Mika

Cc: Isabel Munilla; Andrew Logan; Jim Coburn; Wyatt, Kristina
Subject: Re: Ceres follow ups - SEC

Attachments: Investors and Methane_SEC.pdf

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika, I'm writing with the methane notes with public resources (attached) that Isabel mentioned in her email
below. It's an 8-page document that covers:

-- investor concerns about methane: shareholder proposals, letters or statements, transparency about their
approaches to methane; and methane resources for investors

-- issuers that consider methane a material issue: cancelled contracts; and industry initiatives and
company commitments

We hope this is useful to you, and please let us know if we can supplement or clarify any of it. Thank you very
much for your work and the opportunity to provide information.

Best,
Jim

(B)(E)

On Mon, Nov 1, 2021 at 5:20 PM Morse, Mika )SEC.GOV> Wrote:

Thank you so much!

From: Isabel Munilla <imunilla@ceres.org>

Sent: Monday, November 1, 2021 5:01 PM

To: Morse, Mika {b)®) @SEC.GOW

Cc: Jim Coburn <coburn@ceres.org>; Andrew Logan <logan@ceres.org>
Subject: Ceres follow ups - SEC

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika - Great talking to you on Friday, Quick update on follow ups:

o Methane: We are preparing some methane notes with public resources for you and will come back
tomorrow on that.

« Attached PPT on investor sentiments on the rules & what's in the record

« GHG Protocol:



o I'll introduce you to the GHGP team so they can meet with you, I'll flag your question on
tinanced emissions and the land use change standard as well.
o I'll also flag for them that a training/presentation for broader SEC staff would be useful,

o Water/forests: We'll follow up with info on water and forests as best we can.
« In case it's useful, pls check out our new /nvestor Guide 1o Corporate Greenhouse Gas Commitments,
that explains the different types of commitments, and compares their level of ambition.

Many thanks for your continued work! Don't hesitate to reach out if you need anything else.

Isabel

(b)(B)

Isabel Munilla (she/her)

Director, US Finimetal Regulation
Ceres

617 247.0700 ext. 206
ununmllaigiceres org

WAV Ceres org

Twatter: wisabelmumlla



From: Wyatt, Kristina

Sent: Monday, October 18, 2021 6:33 PM

To: Mary Schapiro; Morse, Mika; [b)(6) |

Subject: RE: (BLW) Canada Proposes Climate Risk Securities Disclosures by Companies

Thank you so much for taking the time to speak with us! So helpful as always!

From: Mary Schapiro (BLOOMBERG/ WASHINGTO) <mlischapiro@bloomberg.net>
Sent: Monday, October 18, 2021 4:53 PM

To: Morse, Mika {EXE]__WSEC.GOV>; Wyatt, Kristina {E)6]__|@SEC.GOV>
Subject: (BLW) Canada Proposes Climate Risk Securities Disclosures by Companies

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Canada Proposes Climate Risk Securities Disclosures by Companies
2021-10-18 20:36:03.87 GMT

By James Munson

(Bloomberg Law) -- Canada’s securities regulators are
proposing to make climate change disclosures mandatory for
public companies for the first time under a set of draft rules
released Monday.

Firms would have to submit information on oversight,
strategy, and processes for addressing climate change and
greenhouse gas emissions, under the proposal by the Canadian
Securities Administrators, or CSA,

Canada’s 10 provinces and three territories, each of which

is responsible for regulating securities in their jurisdictions,
set up the Montreal-based CSA to harmonize rules across the
country,

The CSA proposal, open for public comment until Jan. 17,
would be the country’s first compulsory rules requiring all
public companies to disclose climate-related information,
Existing law only covers indirect climate risk disclosure, such
as material risks, and voluntary disclosure.

Businesses Affected

The rules would apply around 3,400 companies. They are

largely consistent with the recommendations of the Task Force on
Climate-related Financial Disclosures, a global standard

developed by Bloomberg L..P. owner Michael Bloomberg and former
Bank of England Governor Mark Carney, the CSA said.

1



Firms would need to describe board oversight of climate-

related risks and opportunities, as well as their risk

management processes, metrics and targets related to climate
change, under the proposal,

The regulators aim to have the proposal in force by Dec. 1.

2022, with disclosure due in 2024 for companies on regular stock
exchanges and 2026 for those on venture exchanges.

Investment funds, issuers of asset-backed securities and
designated foreign issuers would be exempt, among others.

‘In the Dark’

The Canadian approach includes changes from the global
standard to ease the regulatory burden on companies, according
to the draft rules.

One change would let companies either disclose emissions

and related risks or their reasons for not doing so. A second
change would prevent companies from having to disclose climate
strategy models under scenarios such as keeping global average
temperatures below 2 degrees Celsius or lower.

Several environmental groups criticized the proposal for

not sticking to the task force recommendations.

“Allowing oil companies and banks to keep their scenarios
secret would leave investors and the public in the dark,” Keith
Stewart, senior energy strategist at Greenpeace Canada, said.
Bloomberg Law is operated by entities controlled by Michael
Bloomberg, who is chair of the Task Force on Climate-related
Financial Disclosure.

To contact the reporter on this story: James Munson in

Ottawa at jmunson(@bloombergindustry.com

To contact the editor responsible for this story: Rebecca

Baker at rbaker(@bloombergindustry.com,

John Hughesin Washington at jhughes@bloombergindustry.com

To view this story in Bloomberg click here:
https://blinks. bloomberg. com/news/stories/R 16 X83DWX20QH




From: Jim Coburn <coburn@ceres.org>

Sent: Friday, November 5, 2021 7:15 PM

To: Marse, Mika; Wyatt, Kristina

Cc: Isabel Munilla; Andrew Logan; Vladimir Proafio; Jim Coburn
Subject: Re: Ceres follow ups - SEC

Attachments: Investors Issuers GHG Emissions 11-5-21.pdf

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe,

Mika, We pulled together a similar document (attached) on GHG emissions, with a real team effort here. 1 hope
it's useful to you, and please let us know if there are gaps we can fill next week.

Thank you so much for the opportunity to weigh in.
Best, Jim
On Tue, Nov 2, 2021 at 4:55 PM Morse, Mika b6 ____tisec gov> wrote:

Jim, this is so useful. If you have anything similar for GHG emissions, that would be amazing. This has a lot of the type of
information we're looking for to substantiate and explain investor interest in certain metrics.

From: Jim Coburn <coburn@ceres.org>

Sent: Tuesday, November 2, 2021 2:34 PM

To: Morse, Mika <BiE__1@SEC.GOV>

Ce: Isabel Munilla <imunilla@ceres.org>; Andrew Logan <logan@ceres.org>; Jim Coburn <coburn@ceres.org>; Wyatt,
Kristina b)) PSEC.GOV>

Subject: Re: Ceres follow ups - SEC

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika, I'm writing with the methane notes with public resources (attached) that Isabel mentioned in her
email below. It's an 8-page document that covers:

-- investor concerns about methane: shareholder proposals; letters or statements; transparency about their
approaches to methane; and methane resources for investors

-- issuers that consider methane a material issue: cancelled contracts; and industry initiatives and
company commitments

We hope this is useful to you, and please let us know if we can supplement or clarify any of it. Thank you very
much for your work and the opportunity to provide information.

Best,



Jim
On Mon, Nov 1, 2021 at 5:20 PM Morse, Mika <[?®  Ja@sec gov> wrote:

Thank you so much!

From: Isabel Munilla <imunilla@ceres.org>

Sent: Monday, November 1, 2021 5:01 PM

To: Morse, Mika {0 @SEC.GOW

Cc: Jim Coburn <coburn@ceres.org>; Andrew Logan <logan@ceres.org>
Subject: Ceres follow ups - SEC

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika - Great talking to you on Friday. Quick update on follow ups:

« Methane: We are preparing some methane notes with public resources for you and will come back
tomorrow on that.

e Attached PPT on investor sentiments on the rules & what's in the record

» GHG Protocol:

o I'll introduce you to the GHGP team so they can meet with you. I'll flag your question on
financed emissions and the land use change standard as well.
o I'll also flag for them that a training/presentation for broader SEC staff would be useful.

« Water/forests: We'll follow up with info on water and forests as best we can.
« In case it's useful, pls check out our new /nvestor Guide to Corporate Greenhouse Gas (Commitments,
that explains the different types of commitments, and compares their level of ambition.

Many thanks for your continued work! Don't hesitate to reach out if you need anything else.

Isabel

l(b){ﬁ]

Isabe]l Munilla (she/ber)

Irector, US Financial Regulation
Ceres

6172470700 ext. 206
umunillajgceres org
WWIW.Ceres. org

Twitter: @isabelmunill



From: Isabel Munilla <imunilla@ceres.org>

Sent: Monday, November 1, 2021 5:01 PM

To: Morse, Mika

Cc: Jim Coburn; Andrew Logan

Subject: Ceres follow ups - SEC

Attachments: Ceres - Context & Issues around climate rule.pdf

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe,

Hi Mika - Great talking to you on Friday. Quick update on follow ups;

o Methane: We are preparing some methane notes with public resources for you and will come back
tomorrow on that.
» Attached PPT on investor sentiments on the rules & what's in the record
e GHG Protocol:
o I'll introduce you to the GHGP team so they can meet with you. I'll flag your question on
financed emissions and the land use change standard as well.
o I'll also flag for them that a training/presentation for broader SEC statt would be useful.
» Water/forests: We'll follow up with info on water and forests as best we can.
« In case it's useful, pls check out our new /nvestor Guide to Corporate Greenhouse Gas Commitments,
that explains the different types of commitments, and compares their level of ambition.

Many thanks for your continued work! Don't hesitate to reach out if you need anything else.

Isabel
&}

Isabel Mumlla (she/her)

Director, LS Financial Regulaton
Ceres

617 247.0700 ext. 206
mmunillairceres org
WWW.Ceres. or 3

Twitter: @isabelmumlla




From: Jim Coburn <coburn@ceres.org>

Sent: Monday, November 8, 2021 2:34 PM

To: Morse, Mika; Wyatt, Kristina

Cc: Isabel Munilla; Vladimir Proano; Jim Coburn

Subject: Document on investor and issuer action on water risks
Attachments: Investors and Water_SEC - 11-8-21.pdf

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Dear Mika,

Members of Ceres' water team have created a memo for you (attached) documenting water/climate change
connections (page 1), investor actions and research on water (pp. 2-8), and evidence that issuers consider water
a material risk/industry and company initiatives (pp. 9-13).

We hope this is useful to you, If additional information or a call would be helpful, please don't hesitate to let us
know. Thank you very much for your work.

Sincerely,
Jim
On Fri, Nov 5, 2021 at 7:14 PM Jim Coburn <coburn{@ceres.org> wrote:

Mika, We pulled together a similar document (attached) on GHG emissions, with a real team effort here. 1
hope it's useful to you, and please let us know if there are gaps we can fill next week,

Thank you so much for the opportunity to weigh in.

Best, Jim

On Tue, Nov 2, 2021 at 4:55 PM Morse, Mika 4™ dsec.gov> wrote:

Jim, this is so useful. If you have anything similar for GHG emissions, that would be amazing. This has a lot of the type
of information we’re looking for to substantiate and explain investor interest in certain metrics.

From: Jim Coburn <coburn@ceres.org>
Sent: Tuesday, November 2, 2021 2:34 PM

To: Morse, Mika 46 BSEC.GOV>

Cc: Isabel Munilla <imunilla@ceres.org>; Andrew Logan <logan@ceres.org>; Jim Coburn <coburn@ceres.org>; Wyatt,

Kristina <[b)i5) [@SEC.GOV>

Subject: Re: Ceres follow ups - SEC

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.




Hi Mika, I'm writing with the methane notes with public resources (attached) that Isabel mentioned in her
email below. It's an 8-page document that covers:

-- investor concerns about methane: shareholder proposals; letters or statements. transparency about
their approaches to methane, and methane resources for investors

-- issuers that consider methane a material issue: cancelled contracts; and industry initiatives and
company commitments

We hope this is useful to you, and please let us know if we can supplement or clarify any of it. Thank you
very much for your work and the opportunity to provide information.

Best,
Jim
On Mon, Nov 1, 2021 at 5:20 PM Morse, Mika <[®/& [@sec.gov=> wrote:

Thank you so much!

From: Isabel Munilla <imunilla@ceres.org>

Sent: Monday, November 1, 2021 5:01 PM

To: Morse, Mika 4bi6) _____@SEC.GOV>

Cc: lim Coburn <coburn@ceres.org>; Andrew Logan <logan@ceres.org>
Subject: Ceres follow ups - SEC

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika - Great talking to you on Friday. Quick update on follow ups:

e Methane: We are preparing some methane notes with public resources for you and will come back
tomorrow on that.

e Attached PPT on investor sentiments on the rules & what's in the record

e GHG Protocol:

o I'll introduce you to the GHGP team so they can meet with you. I'll flag your question on
financed emissions and the land use change standard as well.
o I'll also flag for them that a training/presentation for broader SEC staff would be useful.

» Water/forests: We'll follow up with info on water and forests as best we can.
o Incase it's useful, pls check out our new Investor Guide to Corporate Greenhouse Gas Commitments.,
that explains the different types of commitments, and compares their level of ambition.

Many thanks for your continued work! Don't hesitate to reach out if you need anything else.

Isabel



Isabel Munilla (she/her)

Irector, US Finaneial Regulation
Ceres

617.247.0700 ext. 206
imumllaf ceres org
WWW.CCIes.0rg

Twitter: ‘@ isabelmunilla



Subject: Invitation: Climate risk check-in @ Mon Nov 15, 2021 3pm - 3:15pm (EST)
[DE _ I@secgov)

Start: Mon 11/15/2021 3:00 PM
End: Mon 11/15/2021 3:15 PM
Show Time As: Tentative

Recurrence: (none)

Meeting Status: Not yet responded
Organizer: coburn@ceres.org

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

You have been invited to the following event.

Climate risk check-in
When Mon Nov 15, 2021 3pm — 3;15pm Eastern Time - New York

Joining info  Join with Google Meet
rb){ﬁi |

Join by phone
(US) {0)6) |

More phone numbers
Calendar  [0X6)  bsec.gov
Who « coburn@ceres.org - organizer

PT_psecion

more details »
Going [0)6)  Wsec.gov)? Yes - Maybe - No more options »

Invitation from Google Calendar
You are receiving this courtesy email at the account(b)i@) [Dsec.gov because you are an attendee of this event.

To stop receiving future updates for this event, decline this event. Alternatively you can sign up for a Google account at
https://calendar.google com/calendar/ and control your notification settings for your entire calendar.

Forwarding this invitation could allow any recipient to send a response to the organizer and be added to the guest list, or invite others
regardless of their own invitation status, or to modify your RSVP. Learn More.



From: Steven Rothstein <srothstein@ceres.org>

Sent: Friday, November 12, 2021 9:31 AM
To: Morse, Mika
Subject: How sustainable is your retirement account?

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

To view this email as a web page, go here.

Dear Mika,

More than 140 million American workers participate in 401(k) or other retirement plans, yet
less than 3% of employee retirement savings plans include climate-friendly investing
options. As the physical impacts and transition risks of the climate crisis get worse, the
financial costs will continue to rise, unless we significantly increase the investment in a low-
carbon economy. As such, retirement fiduciaries must be empowered to evaluate all factors
that impact risk and return, including climate change, which affects nearly every sector of
the economy. Plus, studies show that environmental, social and governance (ESG) funds
consistently have competitive returns with lower risk relative to the broad market, making
these investments a safer bet for American workers.

So what can you do to help ensure that millions of Americans can investin a
sustainable future?

A new proposed rule from the U.S. Department of Labor would open the way for plan
sponsors to include more sustainable options in their retirement saving plans. If this rule is
adopted, more than $8 trillion could become eligible to be invested in climate-friendly funds.

Ceres is working with investors and companies to voice their support for this new rule,
making the case that climate-aligned investing will help manage climate risk while creating
new jobs and generating new wealth.



But individuals also have a stake in this. Tell the Department of Labor to adopt this new
rule by directly submitting a supportive comment by December 13th.

Submit your comment to the DOL

You can read the rule and submit your comments here. Below are a few talking points you
can use as you craft your comment.

« Retirement (ERISA) managers must be empowered to evaluate all factors that
impact risk and return, including climate change, which affects nearly every sector of
the economy. | am glad to see the Proposed Rule restores fiduciary authority to
consider all relevant, financially material factors.

« ESG funds have competitive returns compared to the broader market and lower
downside risk.

» Climate-aligned investing will manage risk, create new jobs, and generate new
wealth.

« As an employee, | should have the option to align my retirement investments with my
personal values, including investing in sustainable, climate-friendly funds.

It is vitally important that as the Department of Labor is considering this rule, they hear from
as many people as possible who support climate-friendly investments. Be sure to submit
your comment by December 13th. And after you do, send us a note at info@ceres.org
letting us know you added your voice!

Learn more

If you'd like to learn more about this proposed rule, please join us on Wednesday,
November 17 for a free webinar: Bringing Sustainable Investment Options to 140
Million Americans. We'll be joined by our friends at Environmental Defense Fund, and US
SIF - The Forum for Sustainable and Responsible Investment to gain a deeper
understanding of the impact of the proposed rules on ESG investment opportunities.

o




Register today!

e e e

Thank you,
J e T e oy VT Pl

Steven M. Rothstein

Managing Director,

Ceres Accelerator for Sustainable Capital Markets
srothstein@ceres.org

@stevenrothstein

DONATE | GIVE MONTHLY

Ceres Is a nonprofit organization transforming the economy to build a just and sustainable future for people and the planet.

(=l [ [= [

et e A it S e et e e
x| e e s | Pt —he i —dey

This email was sent to:|(0)(E) fDsec.gov

This email was sent by:
Ceres

99 Chauncy Street
Boston, MA 02111

We respect your right to privacy - view our policy
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From: Jim Coburn <coburn@ceres.org>

Sent: Tuesday, December 14, 2021 1:45 PM

To: Morse, Mika

Cc: Isabel Munilla; Laura Draucker; Jim Coburn

Subject: Draft Ceres letter on Scope 3 emissions

Attachments: Ceres Dec 2021 GHG Protocol Scope 3 letter to SEC RF| - Draft.pdf

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika,

Greetings. I'm writing to provide you with some research Ceres is submitting tomorrow to the SEC climate
change request for information. Our letter (draft attached) is about the rates and quality of Scope 3 GHG
emissions report reporting from a sample of S&P 500 companies and other high emitting companies. The
letter also discusses important developments from FSOC, IFRS and the TCFD related to Scope 3.

| also saw that CDP submitted a really helpful letter to the SEC yesterday regarding Scope 3 disclosure.

If you'd like to discuss by phone, please let us know--I would be happy to have a call.

Thanks very much.

Best,

Jim



From: Ceres <info@ceres.org>

Sent: Wednesday, February 9, 2022 11:58 AM
To: Morse, Mika
Subject: Check out these upcoming events from Ceres

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

To view this email as a web page, go here.

R

Dear ,

Check out the following events and webinars we've got lined up for you. We hope we'll see you
at one or more of these sessions where you can hear from Ceres experts on a variety of
sustainability topics.

PR

Food Emissions 50: Progress by Food Companies in Disclosing Emissions and Setting
Targets
February 17, 2022, 11am ET

In July 2021, Ceres launched the Food Emissions 50, an investor-led initiative
to accelerate progress toward a 1.5-degree future in the food and agriculture sector. Seven
months into the initiative, 13 top food companies are making progress in addressing scope 3



emissions, which are the largest source of emissions for companies in this sector. Yet many
others are lagging on even basic disclosures.

In this webinar, participants will review progress made by companies like Bunge, Kraft Heinz,
and General Mills, as shown in Ceres' updated Food Emissions 50 Company Benchmark,
outline priority sector actions investors want to see in the coming year with Thomas Peterson of
Green Century, and identify next steps for companies in this sector, including how investor
asks will change with the new Food, Land and Agriculture guidance from the Science Based

Targets initiative (SBTi).
Register for Food Emissions 50

The Changing Climate for Municipal Securities: A Discussion of ESG Practices and
Climate Risk Management
February 23, 2022, 1pm ET

How can municipal bond portfolios be protected from the impact of climate change? How does
enhanced ESG disclosure factor into climate risk management of this $4 trillion marketplace?
Ceres is hosting a discussion on its upcoming submission to the Municipal Securities
Rulemaking Board (MSRB) Request for Information on ESG, in support of enhanced climate
disclosure. In this webinar, participants will examine how leading municipal securities market
investors incorporate the use of ESG disclosure in the management of their portfolios, and
identify how you can help shape the future of municipal securities market ESG and climate risk

disclosure best practices.
Register for Municipal Webinar




PR

Using Carbon Credits: Critical Questions for Investors to Engage Companies
March 1, 2022, 11am ET

2021 saw an increase in corporate net zero commitments, which in turn drove unprecedented
growth in the voluntary carbon market. This activity generated new scrutiny of corporate net
zero commitments, with some companies accused of delaying action and relying too heavily on
offsetting to reduce emissions. Ceres’' new report: “Evaluating the Use of Carbon Credits:
Critical questions for financial institutions when engaging with companies’, unpacks some of
the complexity by providing guardrails on the use of carbon credits and delving into areas
where guidance is lacking, such as social and environmental safeguards. In this session,
participants will explore trends in the carbon market and projections for future growth, evaluate
the role of emission reductions and carbon removals in achieving the goals of the Paris
Agreement, and examine the social and environmental safeguards that make up high quality

carbon credits.
Register for Carbon Credits Webinar

o] e

ESG: Navigating the Board's Role

Do you serve on a corporate board, work on board governance issues, or have colleagues who
serve on corporate boards? Registration is now open for the updated Spring 2022 session of
ESG: Navigating the Board's Role—a short online course co-developed by Ceres and the
University of California Berkeley School of Law—which begins April 5, 2022,




Topics include:

« Engaging with investors on ESG

« Building ESG competency and fluency on the board

« Structuring board committees for ESG oversight

« Aligning executive compensation with ESG performance
« ldentifying, assessing, and mitigating ESG risks

« Disclosing ESG risks and opportunities

The updated course involves 6-8 hours of required work, and offers supplemental materials
and live discussions as well. The content incorporates practical insights and cutting-edge
research from Berkeley Law faculty and Ceres industry-leading reports. Upon completion,
participants receive a certificate from Berkeley School of Law.

Register for ESG: Navigating the Board's Role

All of our past events and webinars are listed here to view at your leisure. Please reach out to
info@ceres.org if you have any questions.

GreenBiz 22

February 15-17, 2022

Scottsdale, AZ

Join Ceres at GreenBiz 22, a premier annual event for sustainable business leaders, to
convene with more than 1,000 professionals. Form valuable connections with the GreenBiz
community and gain access to more than 60 sessions—Ileaving you feeling informed and
inspired for a successful year ahead.

Ceres' Anne Kelly, Vice President, Government Relations, joins session: "The SEC Homes in
on ESG" on February 16th, at 1:30pm MST and Laura Draucker Ph.D., Director, Corporate
Greenhouse Gas Emissions, speaks on session: "' The Acceleration of the S in ESG" on
February 17th at 9am MST. Learn more and register today.



Cll's Spring 2022 Conference

March 7-9, 2022

Washington D.C.

The Council of Institutional Investors' (Cll) conferences offer unprecedented opportunities to
interact, share best practices and learn from a wide spectrum of corporate governance
professionals, others at major institutional investors, regulators and legislators. These events
bring together Cll members from across the globe. (Please note Cll's events are open to
current members only. Individuals from prospective member organizations may attend the
conference one time to audit Cll for potential membership.)

Join Ceres and CalPERS for their member hosted meeting: Investor Actions for a Net Zero
Emissions Economy: Investment, Corporate Engagement and Policy Advocacy on March
7th at 2.45pm ET. Learn more and register today.

DONATE | GIVE MONTHLY

Ceres is a nonprofit organization transforming the economy to build a just and sustainable future for people and the planet
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From: Steven Rothstein <srothstein@ceres.org>

Sent: Tuesday, October 12, 2021 8:00 AM
To: Chea, Keo

Cc: Morse, Mika

Subject: Chair Gensler Climate Listening Session
Attachments: Ceres_ Gensler Listening Oct 12 (1).pptx

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Keo and Mika,
We are looking forward to the listening session this morning at 10:45 am.

This is a presentation I would like to share. I would only cover a portion of the slides. Are you able to present
the slides during the meeting and then share with SEC staff and others?

Thank you for your consideration, it is appreciated.

Steven

Steven M. Rothstein

Managing Directar. Ceres Accelerator for Sustamnable Capnial Markets
Ceres

99 Chauncy St 6th Floor

Boston, MA 02111

617-247-0700 ext 237

e fen

WWW.Céres org
Twitter: ‘@stevenrothstein

Follow us on Facebook. LinkedIn and Twitter!

x|
Make climate change history. Join us on October 13, 2021 at 8pm ET / 5pm PT. Reserve your ticket
today.




From:
Sent:
To:

Cc:
Subject:

Jim Coburn <coburn@ceres.org>

Tuesday, February 8, 2022 3:36 PM

Annino, Angelica; Morse, Mika; Klemmer, Corey
Isabel Munilla; Vladimir Proafo; Jim Coburn

Re: Meeting request

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Dear Angelica, Greetings—| hope you're well. I'm writing to add Jack Ehnes, NYC Comptroller Brad Lander, and
Michael Ellis, please, to the list of attendees for our call with Chair Gensler on Friday the 11" at 1:15 p.m.
Please see their names in bold, below, and their email addresses for adding to the calendar invite. Thank you
so much for this.

Hello Mika and Corey, We wanted to make sure you had the whole list of attendees for this call with Chair
Gensler on Friday. Please let us know if you'd like to extend the time of this meeting to allow for more
discussion. We’d be happy to reach out to attendees to check on their availability.

Barney Schauble, Ceres Board Chair, Chairman, Nephila Climate
(bschauble@nephilaadvisors.com)

Marcie Frost, CEO, CalPERS ([*® (@calpers.ca.gov)

fi()::g Litterman, Chairman, Risk Committee and founding partner, Kepos Capital
{

Joe Keete, President, Impax Asset Management (] keefe@impaxam.com)

Peter Coffin, Founder and President, Breckenridge Capital Advisors
(pcoffin(@breckinridge.com)

Kirsty Jenkinson, Investment Director, CalSTRS (kjenkinson(@calstrs.com)
Jack Ehnes, former CEQ, CalSTRS *© >
Brad Lander, NYC Comptroller {6 [@compiroller.nyc.gov)

Lynn Paquin, Deputy State Controller, CA }sco,ca_goy)

Anne Simpson, forthcoming Global Head of Sustainability, Franklin Templeton (starting Feb 22)
(®Xe (@calpers.ca.gov)

Michael Ellis, Managing Director & COO, Inherent Group (michael@inherentgroup.com)
Bill Davis, Founder and Managing Director, Stance Capital (aseiger(@stanford edu)

Alicia Seiger. Managing Director for both the Stanford Stever-Taylor Center for Energy Policy
and Finance and the Sustainable Finance Initiative, Stanford (aseiger(@stanford edu)

Thank you so much.

Best regards,

Jim Coburn



From: Vladimir Proario <vproano@ceres.org>
Sent: Friday, February 4, 2022 4:36 PM

To: Annino, Angelica[b)6)  [@sec.gov>

Cc: Jim Coburn <coburn@ceres.org>

Subject: Re: Meeting request

Hi Angelica,

| hope this email finds you well. I'm writing to update you on additional attendees who will be joining Mindy Lubber and
Steven Rothstein on the 11th. Below are their names and email addresses:

Lynn Paguin (0)(6) Dsco.ca.gov)

Marcie Frost ()€ fcalpers.ca.gov)
Kirsty Jenkinson (kjenkinson@calstrs.com)
Anne Simpson ([P)© l@calpers.ca.gov)

Bob Litterman [©0)

Barney Schauble (bschauble@nephilaadvisors.com)
Alicia Seiger (aseiger@stanford.edu)

Bill Davis (aseiger@stanford.edu)

Joe Keefe (j.keefe@impaxam.com)

Peter Coffin (pcoffin@breckinridge.com)

Could you please include them in the calendar invite? Alternatively, | can forward it to them.
Many thanks,

Vladimir Proafio

Associate, Financial Regulation

Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chauncy St. 6th Floor

Boston, MA 02111

617-247-0700 ext. 120

vproano@ceres.org

WWwWW.Ceres.org

Follow us on Twitter, LinkedIn, Facebook and YouTube!

I

Ceres is proud to receive these accolades as a reflection of our effectiveness. integrity and impact. Please
support Ceres!

From: Annino, Angelica {b)) _ PSEC.GOV>
Sent: Monday, January 31, 2022 3:32 PM
To: Vladimir Proafio <vproano@ceres.org>



Ce: Jim Coburn <coburn@ceres.org>; Chea, Keo @SEC.GOV>
Subject: RE: Meeting request

Wonderful! Thank you so much, Vladimir. I'll send an updated WebEx invitation along shortly.

Best,
Angelica

From: Vladimir Proafo <vproano@ceres.org>

Sent: Sunday, January 30, 2022 9:19 PM

To: Annino, Angelica SEC.GOV)

Ce: Jim Coburn <coburn@ceres.org>; Chea, Keo SEC.GOV>
Subject: Re: Meeting request

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Angelica,
No problem at all, this works well for our team. Thank you for checking in, we're looking forward to receiving the invite,
Best,

Vladimir Proafio

Associate, Financial Regulation

Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chauncy St. 6th Floor

Boston, MA 02111

617-247-0700 ext. 120

vproano@ceres.org

www.ceres.org

Follow us on Twitter, Linkedn, Facehook and youTube!

-
=

Ceres is proud to receive these accolades as a reflection of our effectiveness, integrity and impact. Please support

Ceres!

From: Annino, Angelica <[gyg] __ |@SEC.GOV>
Sent: Friday, January 28, 2022 1:24 PM
To: Vladimir Proaiio <vproano@ceres.org>

Cc: Jim Coburn <coburn@ceres.org>; Chea, Keo -Q DSEC.GOV>
Subject: RE: Meeting request




Good afternoon, Vladimir:

Would it be possible to push the meeting on the 11'" back to 1:15pm? I've just had some changes to the Chair’s schedule
and 1pm is no longer available. If it works on your end I'll be happy to send a WebEx invite over shortly.

Thank you in advance for your consideration and understanding and | look forward to hearing back.

Best
AZA

From: Vladimir Proano <vproano@ceres.org>

Sent: Wednesday, January 26, 2022 3:09 PM

To: Annino, Angelica <fma.___[@SEC.GOV>

Ce: Jim Coburn <coburn@ceres.org>; Chea, Keo e [ SEC.GOV>
Subject: Re: Meeting request

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Good afternoon, Angelica,

Many thanks for sending these options over. Friday Feb. 11th at 1pm ET works well for us and we'd like to confirm that
time slot.

Many thanks,

Vladimir Proafio

Associate, Financial Regulation

Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chauncy St. 6th Floor

Boston, MA 02111

617-247-0700 ext. 120

vproano@ceres.org

WwWW.Ceres.org

Follow us on Twitter, Linkedin, Facebook and youTube!

Ceres is proud to receive these accolades as a reflection of our effectiveness, integrity and impact. Please support
Ceres!

From: Annino, Angelica <[oy§) _ |@SEC.GOV>
Sent: Wednesday, January 26, 2022 12:04 PM
To: Vladimir Proaiio <vproano@ceres.org>; Chea, Keo {06 bsec.covs

4




Ce: Jim Coburn <coburn@ceres.org>
Subject: RE: Meeting request

Vladimir,
It's a pleasure to be connected. Would any of the following dates or times be possible on your end?

Monday February 7": 10am, 3pm
Tuesday, February 8'": 2pm, 2:30pm, 4pm, 4:30pm
Friday, February 11'": 10am, 11am, 1pm, 4:30pm

Thank you in advance for your consideration and | look forward to hearing back.

Best,
AZA

From: Vladimir Proafio <vproano@ceres.org>

Sent: Wednesday, January 26, 2022 9:16 AM

To: Chea, Keo {B)E)_PSEC.GOV>; Annino, Angelica {BiE  PSEC.GOV>
Cc: Jim Coburn <coburn@ceres.org>

Subject: Re: Meeting request

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Good morning Keo,

My name is Vladimir, and | will help align calendars on our end. We are looking forward to the meeting with Chair
Gensler.

Angelica, it's nice to virtually meet you. Please let us know what the Chair's availability is during the week of Feb. 7th.
We'll make sure to share a list of participants and topics once we lock down a time.

Best regards,

Vladimir Proafio

Associate, Financial Regulation

Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chauncy St. 6th Floor

Boston, MA 02111

617-247-0700 ext. 120

vproano@ceres.org

WWW.Ceres.or




Ceres is proud to receive these accolades as a reflection of our effectiveness, integrity and impact. Please suppon

Ceres!

From: Chea, Keo <lRiEL_PSEC.GOV>

Sent: Tuesday, January 25, 2022 6:16 PM

To: Jim Coburn <coburn@ceres.org>

Cc: Vladimir Proafio <vproano@ceres.org>; Annino, Angelica {b)E] ___ [®SEC.GOV>
Subject: RE: Meeting request

Hi Jim,

Thanks again for the request for a meeting with Chair Gensler and Ceres President and Board Members. We would like
to move forward with your request, | am adding Angelica Annino who will be able to share the Chair’s availability for a
30-minute virtual meeting the week of Feb. 7.

Please share a final list of participants and agenda topics (if you have items beyond climate disclosure) once the meeting
is confirmed. Please let me know if you have any questions in the meantime.

Best,
Keo

From: Jim Coburn <coburn@ceres.org>
Sent: Monday, January 24, 2022 5:03 PM
To: Chea, Keo

Cc: Vladimir Proafio <vproano@ceres.org>
Subject: Re: Meeting request

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Keo, Thank you very much, | really appreciate that. | look forward to hearing from you. Best, Jim

From: Chea, Keo 4b)E) [@SEC.GOV>

Sent: Monday, January 24, 2022 3:09 PM

To: Jim Coburn <coburn@ceres.org>; Annino, Angelica 4o, ISEC.GOV>
Cc: Vladimir Proafio <vproano@ceres.org>

Subject: RE: Meeting request

Thanks, Prashant, Moving you down to BCC.

Jim = Thanks for your request. We are reviewing it now and I'll be in touch with an update shortly. Please let me know if
you have any questions in the meantime.

Thanks,
Keo

Keo K. Chea
Director of Public Engagement
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From: Yerramalli, Prashant doie____ WSEC.GOV>

Sent: Monday, January 24, 2022 12:33 PM

To: Jim Coburn <coburn@ceres.org>; Annino, Angelica {815 PSEC.GOV>; Chea, Keo 4EiE]_@SEC.GOV>
Cc: Vladimir Proafo <vproano@ceres.org>

Subject: RE: Meeting request

Hi Jim,
Keo Chea, our Director of Public Engagement, can help you with your request.

Best,
Prashant

From: Jim Coburn <coburn@ceres.org>

Sent: Monday, January 24, 2022 12:24 PM

To: Annino, Angelica 4iE___WSEC.GOV>; Yerramalli, Prashant <[Bi6) _ BSEC.GOV>

Cc: Chair <chair@sec.gov>; Jim Coburn <coburn@ceres.org=>; Vladimir Proafio <vproano@ceres.org>
Subject: Meeting request

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless
you recognize the sender and know the content is safe.

Dear Angelica and Prashant,

Greetings! I'm writing to request a meeting with Chair Gensler on behalf of Ceres President Mindy Lubber and
Ceres board members California Controller Betty Yee and New York State Comptroller Tom DiNapoli. They're
interested in discussing the climate change disclosure rulemaking.

Would Chair Gensler have any availability the week beginning February 7th?

Thank you very much for your consideration. | really appreciate it.

Sincerely,

Jim Coburn

Jim Coburn



Senior Manager, Disclosure
Ceres

99 Chauncy Street, 6th Fl.
Boston, MA 02111

Tel: 617-247-0700 ext. 119
coburn@ceres.org
WWW.CEres.org

Follow us on Facebook, Linkedin and Twitter,




From: Jim Coburn <coburn@ceres.org>

Sent: Thursday, February 10, 2022 1:49 PM
To: Morse, Mika
Subject: Re: Meeting request

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika, That's great! Isabel and | can speak anytime between 4 and 5. Would that work? Best, Jim

From: Morse, Mika <[b)&) ___ |@SEC.GOV>

Sent: Thursday, February 10, 2022 1:26 PM

To: Jim Coburn <coburn@ceres.org>

Subject: RE: Meeting request

Thanks so much, Jim! We’re really looking forward to the call. Do you have a few minutes today to touch base
briefly?

From: Jim Coburn <coburn@ceres.org>

Sent: Tuesday, February 8, 2022 3:36 PM

To: Annino, Angelica {ElE]  FISEC.GOV=>; Morse, Mika {6 J@SEC.GOV>; Klemmer, Corey
<P WSEC.GOV>

Cc: Isabel Munilla <imunilla@ceres.org>; Vladimir Proafio <vproano(@ceres.org>; Jim Coburn
<coburn(@ceres,org>

Subject: Re: Meeting request

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

Dear Angelica, Greetings—I1 hope you're well. I'm writing to add Jack Ehnes, NYC Comptroller Brad Lander,
and Michael Ellis, please, to the list of attendees for our call with Chair Gensler on Friday the 11" at 115 p.m
Please see their names in bold, below, and their email addresses for adding to the calendar invite. Thank you so
much for this.

Hello Mika and Corey, We wanted to make sure you had the whole list of attendees for this call with Chair
Gensler on Friday. Please let us know if you’d like to extend the time of this meeting to allow for more
discussion. We'd be happy to reach out to attendees to check on their availability

* Barney Schauble, Ceres Board Chair, Chairman, Nephila Climate (bschauble(@nephilaadvisors.com)

* Marcie Frost, CEQ, CalPERS ([P"®  Jacalpers.ca.gov)
«Bob Litterman, Chairman, Risk Committee and founding partner, Kepos Capital ({"© b
# Joe Keefe, President, Impax Asset Management (j keefe(@impaxam.com)

o Peter Coffin, Founder and President, Breckenridge Capital Advisors (pcoffin@breckinridge.com)

e Kirsty Jenkinson, Investment Director, CalSTRS (kjenkinson(@calstrs.com)

¢ Jack Ehnes, former CEO, CalSTRS 457 T

* Brad Lander, NYC Comptrolle b)) [@ comptroller.nyc.gov)

e Lynn Paquin, Deputy State Controller, CA [?© (SCO.ca.gov)

* Anne Simpson, forthcoming Global Head of Sustainability, Franklin Templeton (starting Feb 22)

X6)  |a@calpers.ca.gov)

e Michael Ellis, Managing Director & COO, Inherent Group (michael@inherentgroup.com)
1




e Bill Davis, Founder and Managing Director, Stance Capital (aseiger@stanford edu)

e Alicia Seiger, Managing Director for both the Stanford Steyer-Taylor Center for Energy Policy and Finance
and the Sustainable Finance Initiative, Stanford (aseiger(@stanford.edu)

Thank you so much

Best regards,

Jim Coburn

From: Vladimir Proaiio <vproano(@ceres. org>

Sent: Friday, February 4, 2022 4:36 PM

To: Annino, Angelica sec.gov>

Cc: Jim Coburn <coburn(@ceres.org>

Subject: Re: Meeting request

Hi Angelica,

[ hope this email finds you well. I'm writing to update you on additional attendees who will be joining Mindy

Lubber and Steven Rothstein on the 11th. Below are their names and email addresses:
Lynn Paquin [0)€) $C0.ca.gov)

Marcie Frost [)(6) calpers.ca.gov)

Kirsty Jenkinson (kjenkinson@calstrs.com)

Anne Simpson [P)®) |@ca|pers.ca.gov)

Bob Litterman (0)©) )

Barney Schauble (bschauble@nephilaadvisors.com)

Alicia Seiger (aseiger@stanford.edu)

Bill Davis (aseiger@stanford.edu)

Joe Keefe (j.keefe@impaxam.com)
+ Peter Coffin (pcoffin@breckinridge.com)

Could you please include them in the calendar invite? Alternatively, I can forward it to them.

Many thanks,

Vladimir Proano

Associate, Financial Regulation

Ceres Accelerator for Sustainable Capital Markets

Ceres

99 Chauncy St. 6th Floor

Boston. MA 02111

617-247-0700 ext. 120

vproano{ceres.org

WWW.Ceres.org

Follow us on Twitter, LinkedIn, Facebook and YouTube!

® & & & & @

Ceres is proud to receive these accolades as a reflection of our effectiveness, integrity and impact. Please
support Ceres!

From: Annino, Angelica 'SEC GOV=

Sent: Monday, January 31, 2022 3:32 PM

Te: Vladimir Proaio <vproano(@ceres.org>

Ce: Jim Coburn <coburn@ceres.org=, Chea, Keo {5 |J@/SEC GOV=

Subject: RE: Meeting request

Wonderful! Thank you so much, Vladimir. I'll send an updated WebEx invitation along shortly
Best,



Angelica

From: Vladimir Proafio <vproano(@ceres.org>

Sent: Sunday, January 30, 2022 9:19 PM

To: Annino, Angelica SECGOV>

Cec: Jim Coburn <coburn(@ceres.org>;, Chea, Keo {5 RSEC.GOV>
Subject: Re: Meeting request

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

Hi Angelica,

No problem at all, this works well for our team. Thank you for checking in, we're looking forward to receiving
the invite,

Best.

Vladimir Proafio

Associate, Financial Regulation

Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chauncy St. 6th Floor

Boston, MA 02111

617-247-0700 ext. 120

vproano(@ceres.org

WWW.CEres.org
Follow us ON Twitter, Linkedin, Ficehook and youTuby!

Ceres is proud to receive these accolades as a reflection of our effectiveness. integrity and impact. please support

Ceres!

From: Annino, Angelica <ImE_—_—J@SEC GOV>
Sent: Friday, January 28, 2022 1:24 PM

To: Vladimir Proafio <vproanof@ceres.org>

Cec: Jim Coburn <coburn(@ceres.org>; Chea, Keo <’[b)(6} ([@SEC.GOV>

Subject: RE: Meeting request

Good afternoon, Viadimir:

Would it be possible to push the meeting on the 11" back to 1:15pm? I've just had some changes to the Chair’s
schedule and 1pm is no longer available, If it works on your end I'll be happy to send a WebEx invite over
shortly.

Thank you in advance for your consideration and understanding and I look forward to hearing back.

Best

AZA

From: Vladimir Proafo <vproano(@ceres org>

Sent: Wednesday, January 26, 2022 3:09 PM

To: Annino, Angelica [eye)  WSEC.GOV>

Ce: Jim Coburn <coburn{@ceres. org>, Chea, Keo {9 |@SEC.GOV>

Subject: Re: Meeting request

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

Good afternoon, Angelica,



Many thanks for sending these options over. Friday Feb. 11th at Ipm ET works well for us and we'd like to
confirm that time slot.

Many thanks,

Vladimir Proafio

Associate, Financial Regulation

Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chauncy St. 6th Floor

Boston, MA 02111

617-247-0700 ext. 120

vproanofe@ceres.org

WWW._CEres org
Follow us on Twaitter, LinkedIn, Facebook and YouTube!

Ceres is proud to receive these accolades as a reflection of our effectiveness, integrity and impact. Plese support
Cepes!

From: Annino, Angelica <06  RSEC.GOV>

Sent: Wednesday, January 26, 2022 12:04 PM

To: Vladimir Proano <vproanof@ceres.org>; Chea, Keo {bE  [ASEC GOV>
Cec: Jim Coburn <coburn(@ceres.org>

Subject: RE: Meeting request

Viadimir,

It's a pleasure to be connected. Would any of the following dates or times be possible on your end?
Monday February 7™ 10am, 3pm

Tuesday, February 8" 2pm, 2:30pm, 4pm, 4:30pm

Friday, February 11™: 10am, 11am, 1pm, 4:30pm

Thank you in advance for your consideration and I look forward to hearing back.
Best,

AZA

From: Vladimir Proafio <vproano(@ceres.org>

Sent: Wednesday, January 26, 2022 9:16 AM

To: Chea, Keo <fiier _[USEC.GOV>; Annino, Angelica <fpisi ___J@SEC.GOV>
Cc: Jim Coburn <coburn(@ceres.org>

Subject: Re: Meeting request

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

Good morning Keo,

My name is Vladimir, and | will help align calendars on our end. We are looking forward to the meeting with
Chair Gensler,

Angelica, it's nice to virtually meet you. Please let us know what the Chair's availability is during the week of
Feb. 7th. We'll make sure to share a list of participants and topics once we lock down a time.

Best regards,

Vladimir Proafio

Associate, Financial Regulation

Ceres Accelerator for Sustainable Capital Markets

Ceres

99 Chauncy St. 6th Floor



Boston, MA 02111
617-247-0700 ext. 120
vproano@ceres.org

WWW Ceres org

Ceres is proud to receive these accolades as a reflection of our effectiveness, integrity and impact. Please support
Cares!

From: Chea, Keo <26 _RSEC.GOV>
Sent: Tuesday, January 25, 2022 6:16 PM
To: Jim Coburn <coburn(@ceres.org>

Cc: Vladimir Proaio <vproano(@ceres.org>; Annino, Angelica {* ESEC GOV=>
Subject: RE: Meeting request
Hi Jim,

Thanks again for the request for a meeting with Chair Gensler and Ceres President and Board Members. We
would like to move forward with your request. 1 am adding Angelica Annino who will be able to share the
Chair’s availability for a 30-minute virtual meeting the week of Feb. 7.

Please share a final list of participants and agenda topics (if you have items beyond climate disclosure) once the
meeting is confirmed. Please let me know if you have any questions in the meantime.

Best,

Keo

From: Jim Coburn <coburn@ceres.org>
Sent: Monday, January 24, 2022 5:03 PM
To: Chea, Keo <["'® {@SEC.GOV>

Cec: Vladimir Proafio <vproano(@ceres.org>
Subject: Re: Meeting request

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

Keo, Thank you very much, I really appreciate that. I look forward to hearing from you. Best, Jim

From: Chea, Keo -_ SEC.GOV=>

Sent: Monday, January 24, 2022 3:09 PM

To: Jim Coburn <coburn@ceres.org>; Annino, Angelica {08 J@SEC GOV>
Cec: Vladimir Proafo <vproano(@ceres.org>

Subject: RE: Meeting request

Thanks, Prashant. Moving you down to BCC.

Jim — Thanks for your request. We are reviewing it now and I'll be in touch with an update shortly. Please let
me know if you have any questions in the meantime.

Thanks,

Keo

Keo K. Chea

Director of Public Engagement

MOBILE +b)©) |
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From: Yerramalli, Prashant <{®® JasEC Gov>

Sent: Monday, January 24, 2022 12:33 PM

To: Jim Coburn <coburn@ceres.org=; Annino, Angelica o5 J@SEC.GOV>; Chea, Keo
{96_JUSEC.GOV>

Cc: Vladimir Proaio <vproano(@ceres.org>

Subject: RE: Meeting request

Hi Jim,

Keo Chea. our Director of Public Engagement, can help you with your request.

Best,

Prashant

From: Jim Coburn <coburn(@ceres, org>
Sent: Monday, January 24, 2022 12:24 PM

To: Annino, Angelica {eje; RSEC GOV>; Yerramalli, Prashant {55 [@SEC.GOV>
Ce: Chair <chair@sec.gov>: Jim Coburn <coburn{@ceres.org>; Vladimir Proaiio <vproano(@ceres.org>
Subject: Meeting request

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

Dear Angelica and Prashant,

Greetings! I'm writing to request a meeting with Chair Gensler on behalf of Ceres President Mindy Lubber and
Ceres board members California Controller Betty Yee and New York State Comptroller Tom DiNapoli. They're
interested in discussing the climate change disclosure rulemaking,

Would Chair Gensler have any availability the week beginning February 7th?

Thank you very much for your consideration. | really appreciate it.

Sincerely,

Jim Coburn

Jim Coburn

Senior Manager, Disclosure
Ceres

99 Chauncy Street, 6th FI.
Boston, MA 02111

Tel: 617-247-0700 ext. 119
coburn@ceres org

WWW.CEres.org
Follow us on Facebook, LinkedIn and Twitter,




From: Ceres <info@ceres.org>

Sent: Wednesday, February 23, 2022 8:02 AM
To: Moarse, Mika
Subject: Ceres Upcoming Events

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

To view this email as a web page, go here.

Dear Mika,

Check out the following events and webinars we've got lined up for you. We hope we'll see you
at one or more of these sessions where you can hear from Ceres experts on a variety of
sustainability topics.

PR

The Changing Climate for Municipal Securities: A Discussion of ESG Practices and
Climate Risk Management
February 23, 2022, 1pm ET

How can municipal bond portfolios be protected from the impact of climate change? How does
enhanced ESG disclosure factor into climate risk management of this $4 trillion marketplace?
Ceres is hosting a discussion on its upcoming submission to the Municipal Securities



Rulemaking Board (MSRB) Request for Information on ESG, in support of enhanced climate
disclosure. In this webinar, participants will examine how leading municipal securities market
investors incorporate the use of ESG disclosure in the management of their portfolios, and
identify how you can help shape the future of municipal securities market ESG and climate risk

disclosure best practices.
Register for Municipal Webinar

Using Carbon Credits: Critical Questions for Investors to Engage Companies
March 1, 2022, 11am ET

2021 saw an increase in corporate net zero commitments, which in turn drove unprecedented
growth in the voluntary carbon market. This activity generated scrutiny of corporate net zero
commitments, with some companies accused of delaying action and relying too heavily on
offsetting to reduce emissions. Ceres’' new report: "Evaluating the Use of Carbon Credits:
Critical questions for financial institutions when engaging with companies”, unpacks some of
the complexity by providing guardrails on the use of carbon credits. In this session, speakers
from BlackRock, Climate Law & Policy, Forest Trends and the Natural Climate Solutions
Alliance will explore trends in the carbon market and projections for future growth, evaluate the
role of emission reductions and carbon removals in achieving the goals of the Paris Agreement,
and examine the social and environmental safeguards that make up high quality carbon credits.

Register for Carbon Credits Webinar




Pop-Up Conversation with Sen. Debbie Stabenow
March 16, 2022, 3pm ET

Presented by Ceres, Punchbowl News founder Anna Palmer will interview Sen. Debbie
Stabenow (D-Mich.) in a one-on-one virtual conversation about the climate provisions
proposed in the Build Back Better Act and the future of these proposals if the legislation doesn’t
pass. Afterward, Siemens U.S. CEO Barbara Humpton will join Anna for a fireside

conversation.
Register for Punchbowl Event

Colorado's Clean Truck Future: The Benefit to Businesses
March 24, 2022, 10am ET | 12pm MT

Transportation remains the leading and growing source of GHG and harmful air pollutant
emissions in the U.S. Many leading businesses and their investors are especially curious about
the transition to EVs, recognizing a huge opportunity to make progress on their own
sustainability goals, while saving money on gas and maintenance. However, the availability of
electric commercial trucks has been slow to develop. Colorado is considering innovative
policies that would bring clean trucks to Colorado: Advanced Clean Trucks (ACT) and the
Heavy-Duty Omnibus (HDO) rules. Join Ceres, E2, and Good Business Colorado to deep
dive into how the proposed Advanced Clean Trucks (ACT) and the Heavy-Duty Omnibus

3



(HDO) rules would work and breakdown what it means for businesses to purchase and operate

electric trucks.
Register for Clean Trucks Webinar

e
x|

ESG: Navigating the Board's Role

Do you serve on a corporate board, work on board governance issues, or have colleagues who
serve on corporate boards? Registration is now open for the updated Spring 2022 session of
ESG: Navigating the Board's Role—a short online course co-developed by Ceres and the
University of California Berkeley School of Law—which begins April 5, 2022.

Topics include:

« Engaging with investors on ESG

« Building ESG competency and fluency on the board

« Structuring board committees for ESG oversight

« Aligning executive compensation with ESG performance
« Identifying, assessing, and mitigating ESG risks

« Disclosing ESG risks and opportunities

The updated course involves 6-8 hours of required work, and offers supplemental materials
and live discussions as well. The content incorporates practical insights and cutting-edge
research from Berkeley Law faculty and Ceres industry-leading reports. Upon completion,
participants receive a certificate from Berkeley School of Law.

Register for ESG: Navigating the Board's Role

All of our past events and webinars are listed here to view at your leisure. Please reach out to
info@ceres.org if you have any questions.




Cll's Spring 2022 Conference
March 7-9, 2022
Washington D.C.

The Council of Institutional Investors' (Cll) conferences offer unprecedented opportunities to
interact, share best practices and learn from a wide spectrum of corporate governance
professionals, others at major institutional investors, regulators and legislators. These events
bring together Cll members from across the globe. (Please note Cll's events are open to
current members only. Individuals from prospective member organizations may attend the
conference one time to audit Cll for potential membership.)

Join Ceres and CalPERS for their member hosted meeting: Investor Actions for a Net Zero
Emissions Economy: Investment, Corporate Engagement and Policy Advocacy on March
7th at 4pm ET. Learn more and register today.

o

Reuters Events: Responsible Business USA 2022
April 19-20, 2022
New York Marriott at the Brooklyn Bridge, USA

Responsible Business USA 2022 will help you create the blueprint for a commercially
successful transition that ensures your whole business, and value chain, is aligned with a 1.5C
pathway, that investments are made in the areas that scale impact and bring new innovations
to market, that take stated promises into both immediate and long-term actions, and that key
stakeholders understand and trust your ambition. Learn more and register today.

Join Mindy Lubber, Ceres CEO and president on April 19th at 10:15am ET for the Climate
Finance Keynote: How Investors Can Help Decarbonize the US Economy.




New York Energy Capital Assembly
May 17, 2022
New York Stock Exchange, New York, NY

Ceres is partnering with the Energy Council ahead of the New York Energy Capital Assembly,
taking place at the New York Stock Exchange in May. The agenda is designed to approach the
energy industry through the investor lens, examining the sustainability of the business model,
with a particular focus on the business resilience and competitive positioning of energy from a
long term perspective to win over and educate the generalist investor. In the wake of COP26,
we will explore how institutional investors can better engage with O&G operators to help them
to implement a strategy that will enable them to meet their methane emissions reduction & net
zero targets, in line with the long term goals of the Paris Agreement. Download the full agenda
here. The Energy Council is offering institutional investors across Ceres’ network
complimentary access to attend the Assembly. If you would like to take advantage of this offer
and join us at the NYSE, please contact Ben West.

DONATE | GIVE MONTHLY

Ceres is a nonprofit erganization transforming the aconomy to build a just and sustainable future for people and the planat.
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From: Ceres <info@ceres.org>

Sent: Wednesday, March 23, 2022 2:01 PM
To: Moarse, Mika
Subject: Just added: more events for you

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

To view this email as a web page, go here.

o

Dear Mika,

Check out the following events and webinars we've got lined up for you. We hope we'll see you
at one or more of these sessions where you can hear from Ceres experts on a variety of
sustainability topics.

PR

Colorado's Clean Truck Future: The Benefit to Businesses
March 24, 2022, 2pm ET | 12pm MT

Transportation remains the leading and growing source of GHG and harmful air pollutant
emissions in the U.S. Businesses of all sizes can benefit from the transition to electric vehicles.
Many leading businesses and their investors are especially curious, recognizing a huge
opportunity to make progress on their own sustainability goals, while saving money on gas and



maintenance. However, the availability of electric commercial trucks has been slow to develop.
Colorado is considering innovative policies that would bring clean trucks to Colorado:
Advanced Clean Trucks (ACT) and the Heavy-Duty Omnibus (HDO) rules. Join Ceres, E2, and
Good Business Colorado to deep dive into how the proposed Advanced Clean Trucks (ACT)
and the Heavy-Duty Omnibus (HDO) rules would work and breakdown what it means for
businesses to purchase and operate electric trucks.

Register for Clean Trucks Webinar

e
x|

ESG: Navigating the Board's Role

Last chance to register for the updated Spring 2022 session of ESG: Navigating the Board's
Role—a short online course co-developed by Ceres and the University of California Berkeley
School of Law. Registration closes on April 4, and the new content launches on April 5.

Topics include:

« Engaging with investors on ESG

« Building ESG competency and fluency on the board

« Structuring board committees for ESG oversight

« Aligning executive compensation with ESG performance
« Identifying, assessing, and mitigating ESG risks

« Disclosing ESG risks and opportunities

The updated course involves 6-8 hours of required work, and offers supplemental materials
and live discussions as well. The content incorporates practical insights and cutting-edge
research from Berkeley Law faculty and Ceres industry-leading reports. Upon completion,
participants receive a certificate from Berkeley School of Law.

Register for ESG: Navigating the Board's Role




Accounting for Climate
April 12, 2022, 5am ET (Asia/UK) & 12pm ET (US/UK)

The state of climate-related data has improved in the past decade but disclosure for how
climate is considered in preparing financial accounts lags. The Climate Action 100+ Net Zero

Company Benchmark will include a new indicator to assess how well companies are reporting
on the impact of climate to financial performance.,

Join the 5am ET session (Asia & UK) Join the 12pm ET session (UK & US)

P e

Briefing on the SEC Climate Disclosure Rule, with SEC Chair Gary Gensler
April 12, 2022, 2pm ET

The U.S. Securities and Exchange Commission (SEC) just released a proposed rule requiring
mandatory climate disclosure from all U.S. public companies, called the Enhancement and
Standardization of Climate-Related Disclosures for Investors. Public comments will be
accepted until at minimum, May 20. The mission of the SEC is to protect investors; maintain
fair, orderly, and efficient markets; and facilitate capital formation. With this proposed rule, the
SEC is responding to the need by investors for clear, consistent and comparable reporting from
companies to produce useful investment insights and ensure financial markets can properly
price and act on the physical and transitional risks and opportunities of climate change.




Register for SEC Briefing

All of our past events and webinars are listed here to view at your leisure. Please reach out to
info@ceres.org if you have any questions.

P&I Conferences: ESG Investing
April 5, 2022 | San Francisco, CA
April 7, 2022 | Boston, MA

April 12, 2022 | New York, NY
April 19, 2022 | Virtual

ESG Investing will see institutional allocators discuss practical ways they are implementing
ESG strategies across their portfolio to meet a variety of different needs and risk profiles.
Register today.

Join Lindsey White, Director of Ceres Investor Network on April 7th in Boston at 9:10am ET
on panel: Big Picture Takeaways: Implementation of Values-Based Investing in the ESG,
Sustainable and Impact Investing Spaces.

o e

Reuters Events: Responsible Business USA 2022
April 19-20, 2022



New York Marriott at the Brooklyn Bridge, USA

Responsible Business USA 2022 will help you create the blueprint for a commercially
successful transition that ensures your whole business, and value chain, is aligned with a 1.5C
pathway, that investments are made in the areas that scale impact and bring new innovations
to market, that take stated promises into both immediate and long-term actions, and that key
stakeholders understand and trust your ambition. Learn more and register today.

On April 19th, join Mindy Lubber, Ceres CEQO and president at 10:15am ET for the Climate
Finance Keynote: How Investors Can Help Decarbonize the US Economy. At 4:30pm, join
Amit Bando for session: Humanizing Your Business: Focusing on the S in ESG within
Leadership.

On April 20th at 11:30am, Dan Saccardi joins Workshop: Developing and Disclosing a Net
Zero Transition Plan that Has Milestones and Stands to Scrutiny, and Steven Rothstein
joins session: Finding a Common Language for ESG Investors and Sustainability
Executives at the same time.

Sustainable Investment Forum Europe 2022
Part 1 & 2: April 26, 2022, Hilton, Bankside, London, in-person and online
Part 3 & 4. May 4-5, 2022, online

Returning to an in-person hybrid format, Climate Action will host the 5th Annual Sustainable
Investment Forum Europe as a 4 part event series, in official partnership with UNEP FI. The
Forum will build on the momentum generated at COP26 on sustainable finance by exploring
the need for central governments to direct capital for a greener, inclusive recovery and redirect
fiscal policy towards resilient, sustainable growth.

Join Amit Bando, Ceres' Chief Economist and Senior Advisor for Just and Inclusive
Economics, on April 26th at 9:25 GMT for panel: Net Zero Finance: Is green finally going
mainstream?

You can attend in person with a 20% discount using Partner20, or Institutional Investors are
eligible for a complimentary VIP pass. Can't attend in person? Register for free online.




Aspen Ideas Climate Conference
May 9-12, 2022
Miami Beach, FL

A collaboration with the Aspen Institute, the City of Miami Beach, and a diverse group of
partner institutions in and beyond South Florida, Aspen Ideas: Climate will take place from May
8-12, 2022 in Miami Beach, Florida. We are enlisting global policymakers, scientific experts,
corporate leaders, inventors and innovators, artists, young leaders, and engaged members of
the public to participate in this multi-day event which will feature main stages, breakout and
roundtable sessions, tours of local and historic resilience points of interest, as well as fashion,
food, art, and music activities. Aspen ldeas: Climate is designed to offer the public a chance to
interact, learn, and collaborate with thinkers and do-ers whose actions are critical to addressing
our collective future around the realities of a changing climate.

Mindy Lubber joins Aspen Ideas to speak on panel: Role of Active Investors in Driving
Corporate Climate Action. Register today.

e

New York Energy Capital Assembly
May 17, 2022




New York Stock Exchange, New York, NY

Ceres is partnering with the Energy Council ahead of the New York Energy Capital Assembly,
taking place at the New York Stock Exchange in May. The agenda is designed to approach the
energy industry through the investor lens, examining the sustainability of the business model,
with a particular focus on the business resilience and competitive positioning of energy from a
long term perspective to win over and educate the generalist investor. In the wake of COP26,
we will explore how institutional investors can better engage with O&G operators to help them
to implement a strategy that will enable them to meet their methane emissions reduction & net
zero targets, in line with the long term goals of the Paris Agreement. Download the full agenda
here. The Energy Council is offering institutional investors across Ceres' network
complimentary access to attend the Assembly. If you would like to take advantage of this offer
and join us at the NYSE, please contact Ben West.

GreenFin 22
June 28-29, 2022
New York, NY

GreenFin 22 (June 28-29, New York City) will convene an invitation-only audience of
sustainability, finance and investment leaders to share insights, improve communication,
address the key challenges and showcase leading sustainable financial products and services.
Request an invitation here.

Join Steven Rothstein, Ceres' Managing Director, Ceres Accelerator for Sustainable Capital
Markets, on June 28th, at 2:25pm ET for session: How Banks Should Engage Clients on
Energy Transition. Anne Kelly, Vice President, Government, will also speak on June 29th, at
2pm for session: ESG, meet SEC: A Key Decision Made for the Decisive Decade.

DONATE | GIVE MONTHLY

Ceres is a2 nonprofit organization transforming the economy 1o build 2 just and sustainable future for people and the planet.
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From: Steven Rothstein <srothstein@ceres.org>

Sent: Monday, March 21, 2022 6:02 PM

To: Morse, Mika; Chea, Keo

Cc: Isabel Munilla; Jim Coburn

Subject: Fw: SEC proposed historic climate disclosure rule today

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika and Keo,
Congratulations on your hard work and the special announcement earlier today.

Here is a notice we sent out with our support, general comments, our special webpage and the invitation for
the April 12th event with Chair Gensler. Maybe we can discuss the details of the April 12th event later this
week?

Thanks to you and to your colleagues for the incredibly hard work and the thoughtful proposed rule.

Steven

Steven M. Rothstein

Mamaging Director, Ceres Accelerator for Sustamable Capital Markets
Ceres

99 Chauncy St 6th Floos

Boston, MA 02111

617-247-0700 ext. 237

O —]

srothstemi@ ceres org

WWW._ceres org

Twitter: @stevenrothstein

The Accelerator Team is hiring! Click here to see our open positions

Follow us on Fucebook, LinkedIn and Twitter. and YouTube!

o

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and impact.
Please supporl Ceres!

R -- Forwarded message ---------

From: Steven Rothstein <info@ceres.org>

Date: Mon, Mar 21, 2022 at 2:07 PM

Subject: SEC proposed historic climate disclosure rule today
To: {b)6) |




To view this email as a web page, go here.

¥

Dear Steven,

87% of Americans want U.S. companies to be transparent about their impact on people and the planet,
according to a recent poll,

We know you agree, which is why we are so excited to share that the Securities and Exchange
Commission (SEC) just released a proposed rule requiring mandatory climate disclosure from all U S,
public companies, called Enhancement and Standardization of Climate-Related Disclosures for
Investors,

This is a historic opportunity to shape the responses of U.S. financial markets to climate change and
protect investors from climate risk. It is also a moment to celebrate, given that Ceres has advocated for
climate disclosure for decades.

P

The mission of the SEC is to protect investors; maintain fair, orderly, and efficient markets; and
facilitate capital formation. With this proposed rule, the SEC is responding to the need by investors for
clear, consistent and comparable reporting from companies to produce useful investment insights and
ensure financial markets can properly price and act on the physical and transitional risks and
opportunities of climate change.

] T e

We strongly encourage you to welcome the rule
publicly on social media. Tell the SEC to help protect your investments by requiring companies to
report their greenhouse gas emissions and climate risks.




While many companies already report voluntarily, investors need consistent and comparable
information to make informed decisions in managing their investment portfolio. Many investors and
banks are committed to decarbonizing their portfolios and aligning investments with the Paris Climate
Agreement, and are urging companies to position themselves to address climate risks.

Mandatory, standardized disclosure provides clear expectations for companies to communicate their
climate risks to investors. This levels the playing field and rewards companies that explain how they
are identifying and managing climate financial risk, how they set and plan to meet their climate
targets, how they will achieve emissions reduction targets and how they are making their business
resilient to climate risk. Supporting mandatory disclosure sends a positive message to employees and
customers, helps companies stay ahead of changes in regulations, and proactively assess and address
risks in advance of sudden shifts in market demands.

Momentum around the world for mandatory climate disclosure is growing with 8 countries requiring

it: Belgium, Canada, Chile, France, Japan, New Zealand, Sweden, and the United Kingdom. It's time
for mandatory disclosure in the U.S.

Learn more at ceres.org/sec
Thank you,

x | Rl & Shae Sty s Vi b W e e 4 e x | T e st ek e

Steven M. Rothstein

Managing Director,

Ceres Accelerator for Sustainable Capital Markets
srothstein(@ceres.org

(@stevenrothstein

P.S. Join us for a virtual, public briefing on the proposed rule with SEC Chair Gary Gensler on April
12th from 2-3:15pm ET.

e gt i et
x|
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From: Steven Rothstein <info@ceres.org>

Sent: Monday, March 21, 2022 2:07 PM
To: Morse, Mika
Subject: SEC proposed historic climate disclosure rule today

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

To view this email as a web page, go here.

o e

Dear Mika,

87% of Americans want U.S. companies to be transparent about their impact on people and
the planet, according to a recent poll.

We know you agree, which is why we are so excited to share that the Securities and
Exchange Commission (SEC) just released a proposed rule requiring mandatory climate
disclosure from all U.S. public companies, called Enhancement and Standardization of
Climate-Related Disclosures for Investors.

This is a historic opportunity to shape the responses of U.S. financial markets to climate
change and protect investors from climate risk. It is also a moment to celebrate, given that
Ceres has advocated for climate disclosure for decades.




The mission of the SEC is to protect investors; maintain fair, orderly, and efficient markets;
and facilitate capital formation. With this proposed rule, the SEC is responding to the need
by investors for clear, consistent and comparable reporting from companies to produce
useful investment insights and ensure financial markets can properly price and act on the
physical and transitional risks and opportunities of climate change.

o

\We strongly encourage you to welcome the rule
publicly on social media. Tell the SEC to help protect your investments by requiring
companies to report their greenhouse gas emissions and climate risks.

\While many companies already report voluntarily, investors need consistent and
comparable information to make informed decisions in managing their investment portfolio.
Many investors and banks are committed to decarbonizing their portfolios and aligning
investments with the Paris Climate Agreement, and are urging companies to position
themselves to address climate risks.

Mandatory, standardized disclosure provides clear expectations for companies to
communicate their climate risks to investors. This levels the playing field and rewards
companies that explain how they are identifying and managing climate financial risk, how
they set and plan to meet their climate targets, how they will achieve emissions reduction
targets and how they are making their business resilient to climate risk. Supporting
mandatory disclosure sends a positive message to employees and customers, helps
companies stay ahead of changes in regulations, and proactively assess and address risks
in advance of sudden shifts in market demands.

Momentum around the world for mandatory climate disclosure is growing with 8 countries
requiring it: Belgium, Canada, Chile, France, Japan, New Zealand, Sweden, and the United
Kingdom. It's time for mandatory disclosure in the U.S.

Learn more at ceres.org/sec

Thank you,
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Steven M. Rothstein

Managing Director,

Ceres Accelerator for Sustainable Capital Markets
srothstein@ceres.org

@stevenrothstein

P.S. Join us for a virtual, public briefing on the proposed rule with SEC Chair Gary Gensler
on April 12th from 2-3:15pm ET.

DONATE | GIVE MONTHLY

Ceres is a nonprofit organization transforming the economy to build a just and sustainable future for people and the planet

T I

x| SEEE— x| BT x| EmEma

This email was sent to: [b)(5]  (@sec.gov

This email was sent by:
Ceres

99 Chauncy Street
Boston, MA 02111

We respect your right to privacy - view our policy

Manage Subscriptions
3







From: Ceres <info@ceres.org>

Sent: Wednesday, April 6, 2022 8:32 AM
To: Morse, Mika
Subject: Ceres Upcoming Events

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

To view this email as a web page, go here.

o

Dear Mika,

Check out the following events and webinars we've got lined up for you. We hope we'll see you
at one or more of these sessions where you can hear from Ceres experts on a variety of
sustainability topics.

Accounting for Climate
April 12, 2022, 5am ET (Asia/UK) & 12pm ET (US/UK)

The state of climate-related data has improved in the past decade but disclosure for how
climate is considered in preparing financial accounts lags. The Climate Action 100+ Net Zero
Company Benchmark will include a new indicator to assess how well companies are reporting
on the impact of climate to financial performance.,



Join the 5am ET session (Asia & UK) Join the 12pm ET session (UK & US)

o T

Briefing on the SEC Climate Disclosure Rule, with Keynote by SEC Chair Gary Gensler
April 12, 2022, 2pm ET

The U.S. Securities and Exchange Commission (SEC) just released a proposed rule requiring
mandatory climate disclosure from all U.S. public companies, called the Enhancement and
Standardization of Climate-Related Disclosures for Investors. Public comments will be
accepted until at minimum, May 20. The mission of the SEC is to protect investors; maintain
fair, orderly, and efficient markets; and facilitate capital formation. With this proposed rule, the
SEC is responding to the need by investors for clear, consistent and comparable reporting from
companies to produce useful investment insights and ensure financial markets can properly
price and act on the physical and transitional risks and opportunities of climate change.

Register for SEC Briefing

e e
x|

The Scientific Case for Investor Action on Water Risks
April 14, 2022, 11am ET




Globally and in the United States, we are facing a water crisis with systemic and far-reaching
implications for ecosystems and economies. Without urgent action, freshwater resources will
become scarcer and pose significant risks to people’s health, our food supplies, the
environment and our economy. Following the release of The Global Assessment of Private
Sector Impacts on Water , a new scientific report that identifies the most critical threats to
global freshwater systems, the industries making the biggest contributions to them and
practical recommendations for the private sector, it's clearer than ever that the degree to which
corporate practices are triggering these severe and systemic impacts exposes companies and
their investors to far-reaching financial risks. Join Ceres, the Global Institute for Water Security
at the University of Saskatchewan, and the Valuing Water Finance Initiative for a dynamic
conversation with leading water experts and California State Controller Betty Yee.

Register for Investor Action on Water Risk

All of our past events and webinars are listed here to view at your leisure. Please reach out to
info@ceres.org if you have any questions.

P&l Conferences: ESG Investing
April 7, 2022 | Boston, MA

April 12, 2022 | New York, NY
April 19, 2022 | Virtual

ESG Investing will see institutional allocators discuss practical ways they are implementing
ESG strategies across their portfolio to meet a variety of different needs and risk profiles.
Register today.

Join Lindsey White, Director of Ceres Investor Network on April 7th in Boston at 9:10am ET



on panel: Big Picture Takeaways: Implementation of Values-Based Investing in the ESG,
Sustainable and Impact Investing Spaces.

NREL Industry Growth Forum
April 13-14, 2022
Denver, CO

In its 27th year, the Industry Growth Forum (IGF) is a premier event for cleantech
entrepreneurs, investors, and experts from industry and the public sector to build relationships,
showcase innovative technologies, and identify disruptive business solutions. Register today.

Join Amit Bando, Ceres' Chief Economist and Senior Advisor for Just and Inclusive
Economics, on April 13 at 12:30pm MT for a keynote during the Investors Lunch.

Reuters Events: Responsible Business USA 2022
April 19-20, 2022
New York Marriott at the Brooklyn Bridge, USA

Responsible Business USA 2022 will help you create the blueprint for a commercially
successful transition that ensures your whole business, and value chain, is aligned with a 1.5C
pathway, that investments are made in the areas that scale impact and bring new innovations
to market, that take stated promises into both immediate and long-term actions, and that key
stakeholders understand and trust your ambition. Learn more and register today.

On April 19th, at 10:15am ET, join Mindy Lubber, Ceres CEO & President, for the Climate
Finance Keynote: How Investors Can Help Decarbonize the US Economy.

At 2:30pm, join Amit Bando, Ceres' Chief Economist and Senior Advisor for Just and Inclusive
Economics, for session: Decarbonizing the Supply Chain: Addressing and Measuring
Scope 3 Emissions, and then again at 4:30pm for session: Humanizing Your Business:
Focusing on the S in ESG within Leadership.



On April 20th at 11:30am, join Steven Rothstein, Ceres' Managing Director, Ceres Accelerator
for Sustainable Capital Markets, for session: Finding a Common Language for ESG
Investors and Sustainability Executives.

Sustainable Investment Forum Europe 2022
Part 1 & 2: April 26, 2022, Hilton, Bankside, London, in-person and online
Part 3 & 4: May 4-5, 2022, online

Returning to an in-person hybrid format, Climate Action will host the 5th Annual Sustainable
Investment Forum Europe as a 4 part event series, in official partnership with UNEP FI. The
Forum will build on the momentum generated at COP26 on sustainable finance by exploring
the need for central governments to direct capital for a greener, inclusive recovery and redirect
fiscal policy towards resilient, sustainable growth.

Join Amit Bando, Ceres' Chief Economist and Senior Advisor for Just and Inclusive
Economics, on May 5th at 1:15pm BST for panel: Sustainable Investment: is it impossible
without a just transition?

You can attend in person with a 20% discount using Partner20, or Institutional Investors are
eligible for a complimentary VIP pass. Can't attend in person? Register for free online.

NYU Stern School of Business: Volatility and Risk Institute 3rd Annual Conference
April 29, 2022
Virtual

Mindy Lubber, Ceres CEO & President, joins NYU Stern's Volatility and Risk Institute
Conference virtually at 12:50pm ET. The topic for the conference is "Macroeconomic
Consequences and Implications of Decarbonization." Register today.




Aspen Ideas Climate Conference
May 9-12, 2022
Miami Beach, FL

A collaboration with the Aspen Institute, the City of Miami Beach, and a diverse group of
partner institutions in and beyond South Florida, Aspen Ideas: Climate will take place from May
9-12, 2022 in Miami Beach, Florida. We are enlisting global policymakers, scientific experts,
corporate leaders, inventors and innovators, artists, young leaders, and engaged members of
the public to participate in this multi-day event which will feature main stages, breakout and
roundtable sessions, tours of local and historic resilience points of interest, as well as fashion,
food, art, and music activities. Aspen Ideas: Climate is designed to offer the public a chance to
interact, learn, and collaborate with thinkers and do-ers whose actions are critical to addressing
our collective future around the realities of a changing climate.

Mindy Lubber, Ceres CEO & President, joins Aspen ldeas to speak on panel: Role of Active
Investors in Driving Corporate Climate Action. Register today.

New York Energy Capital Assembly
May 17, 2022
New York Stock Exchange, New York, NY




Ceres is partnering with the Energy Council ahead of the New York Energy Capital Assembly,
taking place at the New York Stock Exchange in May. The agenda is designed to approach the
energy industry through the investor lens, examining the sustainability of the business model,
with a particular focus on the business resilience and competitive positioning of energy from a
long term perspective to win over and educate the generalist investor. In the wake of COP26,
we will explore how institutional investors can better engage with O&G operators to help them
to implement a strategy that will enable them to meet their methane emissions reduction & net
zero targets, in line with the long term goals of the Paris Agreement. Download the full agenda
here. The Energy Council is offering institutional investors across Ceres’ network
complimentary access to attend the Assembly. If you would like to take advantage of this offer
and join us at the NYSE, please contact Ben West.

i

GreenFin 22
June 28-29, 2022
New York, NY

GreenFin 22 (June 28-29, New York City) will convene an invitation-only audience of
sustainability, finance and investment leaders to share insights, improve communication,
address the key challenges and showcase leading sustainable financial products and services.
Request an invitation here.

Join Steven Rothstein, Ceres' Managing Director, Ceres Accelerator for Sustainable Capital
Markets, on June 29th, at 2:25pm ET for session: How Banks Should Engage Clients on
Energy Transition.

Anne Kelly, Vice President, Government, will also speak on June 28th, at 2pm for session:
ESG, meet SEC: A Key Decision Made for the Decisive Decade.

Ceres Upcoming Events emails are sponsored by

DONATE | GIVE MONTHLY
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From: Steven Rothstein <srothstein@ceres.org>

Sent: Wednesday, April 6, 2022 9:49 AM

To: Chea, Keo; Morse, Mika

Cc: Isabel Munilla; Ava Gulino; Reginald Zimmerman; Anna Mokas; Alyssa Kierkegaard;
Annino, Angelica; Randi Mail; Vladimir Proafio

Subject: April 12 Ceres SEC discussion

Attachments: Gensler Briefing Show Flow (short).docx; DRAFT 4.12 Webinar SEC Disclosure
Advisory.docx

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Good morning. Look forward to talking in a few minutes. Here is a draft run of show for your
consideration. | am also sending the proposed press advisory we hope to send out today

Thanks and talk soon.

Steven

Steven M. Rothstein

Managing Director, Ceres Accelerator for Sustanable Capital Murkets
Ceres

99 Chauncy SL 6th Floor

Boston, MA 02111

WWW ceres.ore
Twitter: ‘@stevenrothstein

The Acceleratar Team s hiring! Click here to see our open positions

Follow us on Facebook, Linkedin and Twitter. and You Tube!

o

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and impact.
Please support Ceres!




From: Isabel Munilla <imunilla@ceres.org>

Sent: Monday, April 18, 2022 1:37 PM
To: Morse, Mika
Subject: Automatic reply: Climate Risk Advisory Committee

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

| am out of the office. | will be back in the office on Monday, January 10.

For immediate assistance, please contact Vladimir Proano (vproano@ceres.org), for SEC related inquiries,
please contact Jim Coburn (coburn@ceres.org).

Have a great weekend,
Isabel



From: Isabel Munilla <imunilla@ceres.org>

Sent: Tuesday, April 19, 2022 9:17 AM

To: Morse, Mika

Cc: Steven Rothstein; Vladimir Proano; Jim Coburn
Subject: Re: Climate Risk Advisory Committee

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Hi Mika,
Many thanks for the very kind invitation to join this critical FSOC committee.
| am discussing internally with the team and will come back to you.

Many thanks!
Isabel

From: Morse, Mika qb)6) ~ PSEC.GOV>

Sent: Monday, April 18, 2022 1:36 PM

To: Isabel Munilla <imunilla@ceres.org>

Subject: Climate Risk Advisory Committee

Hi Isabel,

| wanted to invite you to apply to be a member of the FSOC's Climate Financial Risk Advisory Committee. | think your
perspective would be invaluable for the group. Let me know if you have questions—below is some additional
information. The deadline to apply is 4/22. If you do end up applying, let me know so we can flag your application for the
FSOC folks.

Best,
Mika
The Financial Stability Oversight Council (FSOC) Secretariat is soliciting interest to join the Climate-related Financial Risk
Advisory Committee (CFRAC), which will help the FSOC gather information on and analyze climate-related risks to the
financial system. The CFRAC will report to the Climate-related Financial Risk Committee (CFRC), a staff-level FSOC
Committee.
The CFRAC will be an external advisory committee. It will provide expertise and advice to the FSOC’s staff-level climate
committee on identifying, assessing, and mitigating climate-related risks to the financial system, as discussed further in
last year’s FSOC Report on Climate-Related Financial Risk.
We are looking for interested persons with demonstrated expertise in climate-related financial risk, and/or other
relevant experience in climate or finance, from key stakeholder groups such as climate science experts; non-
governmental research institutions; academia; the financial services industry; commercial businesses; consumer,
investor, environmental, and labor groups; and other relevant experts.
The time commitment would be, approximately, one meeting per quarter, and associated prep time to support those
meetings (to be determined, but potentially including, for example, preparing a presentation on a requested topic).
Shortlisted candidates would need to pass a federal background check.
If you are interested, please send the following materials to FSOCSecretariat@treasury.gov by April 33%20th, with
subject line ‘CFRAC call for interest,” using the file name convention listed for each:

(1) CV — File Name: LastName_FirstName_CV




(2} Short Answer Form — File Name: LastName_FirstName_ShortAnswer

Mika Morse

Policy Counsel, Office of the Chair

U.S. Securities and Exchange Commission
100 F Street N.E., Washington D.C. 20549



From: Steven Rothstein <srothstein@ceres.org>

Sent: Monday, April 18, 2022 1:56 PM

To: Morse, Mika

Subject: Fw: Climate Risk Advisory Committee
Attachments: Call for Interest - CFRAC.docx

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika,
Thanks. | will follow-up.
This is appreciated

Steven

Steven M. Rothstein

Mimaging Director, Ceres Accelerator for Sustmmable Capital Markets
Ceres

99 Chauncy SL 6th Floor

Boston, MA 02111

] 7-24 D0 ext, 237
e Ja

srothsteinf@/ceres.org
WWW ceres.org
Twitter: ‘@stevenrothstein

The Accelerator Team is hiring! Click here to see our open positions

Follow us on Facebook, Linkedn and Twitter. and You T'ube!
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Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and impact.
Please support Ceres!

From: Morse, Mika doiEr BSEC.GOV>

Sent: Monday, April 18, 2022 1:42 PM

To: Steven Rothstein <srothstein@ceres.org>

Subject: FW: Climate Risk Advisory Committee

Steven, FY|—I sent the invitation below to Isabel, | got an out of office message and | wasn’t sure when she’d be back
{her 000 message seems old—it says she’s returning on Jan. 10). Could you flag it for her? The deadline is this Friday.

From: Morse, Mika

Sent: Monday, April 18, 2022 1:37 PM

To: Isabel Munilla <imunilla@ceres.org>
Subject: Climate Risk Advisory Committee
Hi Isabel,



| wanted to invite you to apply to be a member of the FSOC's Climate Financial Risk Advisory Committee. | think your
perspective would be invaluable for the group. Let me know if you have questions—below is sorme additional
information. The deadline to apply is 4/22. If you do end up applying, let me know so we can flag your application for the
FSOC folks.

Best,
Mika
The Financial Stability Oversight Council (FSOC) Secretariat is soliciting interest to join the Climate-related Financial Risk
Advisory Cormmittee (CFRAC), which will help the FSOC gather information on and analyze climate-related risks to the
financial system. The CFRAC will report to the Climate-related Financial Risk Committee (CFRC), a staff-level FSOC
Committee.
The CFRAC will be an external advisory committee, It will provide expertise and advice to the FSOC's staff-level climate
committee on identifying, assessing, and mitigating climate-related risks to the financial system, as discussed further in
last year’s FSOC Report on Climate-Related Financial Risk.
We are looking for interested persons with demonstrated expertise in climate-related financial risk, and/or other
relevant experience in climate or finance, from key stakeholder groups such as climate science experts; non-
governmental research institutions; academia; the financial services industry; commercial businesses; consumer,
investor, environmental, and labor groups; and other relevant experts.
The time commitment would be, approximately, one meeting per quarter, and associated prep time to support those
meetings (to be determined, but potentially including, for example, preparing a presentation on a requested topic).
Shortlisted candidates would need to pass a federal background check.
If you are interested, please send the following materials to FSOCSecretariat@treasury.gov by April 33*20th, with
subject line ‘CFRAC call for interest,” using the file name convention listed for each:

(1) CV = File Name: LastName_FirstName_CV

(2) Short Answer Form — File Name: LastName_FirstName_ShortAnswer

Mika Morse

Policy Counsel, Office of the Chair

U.S. Securities and Exchange Commission
100 F Street N.E., Washington D.C. 20549

(0)(6) Rsec.gov



From: Raso, Connor

Sent: Monday, April 11, 2022 11:33 AM

To: Steven Rothstein

Cc: Moore, Gerald; Randi Mail; Isabel Munilla; Anna Mokas; Morse, Mika; Chea, Keo
Subject: RE: Tuesday April 12th Ceres Webinar

Steve,

For tomorrow, Renee will listen into Chair Gensler's remarks and then do her question and answer. She will probably
drop off after her part of the program to attend to other meetings/matters.

In terms of the questions, Renee is fine with everything except number 7 on additional guidance/procedures. It would
be difficult for Renee to say much about what the Commission might do at the final rule stage given that the comment
period is pending.

Happy to discuss any of this as helpful.

Connor Raso

Division of Corporation Finance

U.S. Securities and Exchange Commission
100 F Street, NL.E.

Washington, DC 20549-1090

D —
[LiE I@sec.gov

From: Anna Mokas <mokas@ceres.org>

Sent: Monday, April 11, 2022 11:17 AM

To: Steven Rothstein <srothstein@ceres.org>; Raso, Connor 4bjie) _ PSEC.GOV>

Cc: Moore, Gerald 4byE)____|@SEC.GOV>; Randi Mail <rmail @ceres.org>; Isabel Munilla <imunilla@ceres.org>
Subject: Re: Tuesday April 12th Ceres Webinar

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Please see Renee's panelist link for the greenroom and webinar included below:
(£)(6)

All the best,
Anna

Anna Mokas

Manager, Events and Sponsorship
Ceres

pronouns: she/her



99 Chauncy St. 6th Floor
Boston, MA 02111
mokas@ceres.org
WWw.ceres.org

From: Steven Rothstein <srothstein@ceres.org>

Sent: Monday, April 11, 2022 11:01 AM

To: Raso, Connor {piE_[@SEC.GOV>

Ce: Moore, Gerald <[p)6)  [@SEC.GOV>; Randi Mail <rmail@ceres.org>; Anna Mokas <mokas@ceres.org>; Isabel
Munilla <imunilla@ceres.org>

Subject: Re: Tuesday April 12th Ceres Webinar

Connaor, thanks so much.
Anna, can you please send the link for Renee, one of the speakers for tomorrow?
Does anyone else from your team want to be in the "green room" or will you/they register through the public

link if you are interested? Here is the public link https://ceres-
org.zoom.us/webinar/register/7016485701869/WN _IwkiNug6Sban-wV5ssQF0w

e el - Welcome! You are invited to join a
Ceres webinar: Briefing on the SEC
Climate Disclosure Rule, with Keynote
by SEC Chair Gary Gensler. After
registering, you will receive a
confirmation email about joining the
webinar.

The U.S. Securities and Exchange Commission (SEC) just
released a proposed rule requiring climate disclosure
from all U.S, public companies, called the Enhancement
and Standardization of Climate-Related Disclosures for
Investors. Public comments will be accepted until at
minimum, May 20. The mission of the SEC is to protect
investors; maintain fair, orderly, and efficient markets;
and facilitate capital formation. With this proposed rule,
the SEC is responding to the need by investors for clear,
consistent and comparable reporting from companies to
produce useful investment insights and ensure financial
markets can properly price and act on the physical and
transitional risks and opportunities of climate change.
Participants will: - Hear keynote remarks from SEC Chair
Gary Gensler - Gain insight from Ceres’ high-level



summary of the rule - Listen to reactions of the rule from
a panel of distinguished investors

ceres-org.zoom.us

Connor, | want to confirm that Renee will be on for the entire webinar. Is that correct?

Also please let us know today if you or Renee want to change any of the questions. Otherwise, we will go
through as many as time allows for.

Thanks. My cell number is listed below if you have questions.

Steven

Steven M. Rothstein

Managing Director, Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chauncy St 6th Floor

3oston, MA 02111

617-247-0700 ext. 237

(0)(6) el
srothslem@ ceres.org

Twitter: @stevenrothstein

The Accelerator Team is hiring! Click here to see our open positions

Follow us on Facebook. Linkedln and Twitter, and YouTube!

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and impact.
Please support Ceres!

From: Raso, Connor {0)&) [@SEC.GOV>

Sent: Monday, April 11, 2022 10:27 AM

To: Steven Rothstein <srothstein@ceres.org>
Cc: Moore, Gerald 455 [@SEC.GOV>
Subject: RE: Tuesday April 12th Ceres Webinar

Many thanks. Do you mind having someone on your team send me and Gerald Moore (cc'd here) the logistical
information for Renee Jones to login into the event?

Connor Raso

Division of Corporation Finance

U.S. Securities and Exchange Commission
100 F Street, N.E.

Washington, DC 20549-1090
S o —

yh\ie1__pisec.gov



From: Steven Rothstein <srothstein@ceres.org>
Sent: Friday, April 8, 2022 5:44 PM

To: Raso, Connor 4b)s) RPSEC.GOV>

Subject: Fw: Tuesday April 12th Ceres Webinar

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Here are the questions

Steven

Steven M. Rothstein

Managing Dircctor. Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chauncy St 6th Floor

Boston, MA 02111

617-247-0700 ext. 237
(I T

srathsteinilceres org
WA Ceres org
Twitter: [@stevenrothsten

The Accelerator Team is hiring! Click here to see our open positions

FFollow us on Facebook. LinkedIn and Twitter. and YouTube!

o]

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and impact.
Please support Ceres!

From: Steven Rothstein <srothstein@ceres.org>
Sent: Friday, April 8, 2022 5:42 PM
To: Chea, Keo <[P€] |@SEC.GOV>; Morse, Mika BIEL__l@sec.gov>; [B1E [@SEC.GOV JEIE PSEC.GOV>

Cc: Isabel Munilla <imunilla@ceres.org>; Randi Mail <rmail@ceres.org>
Subject: Re: Tuesday April 12th Ceres Webinar

Connor Raso

Division of Corporation Finance

U.S. Securities and Exchange Commission
100 F Street, N.E.

Washington, DC 20549-1090

Connor, here are the proposed questions.
We welcome your feedback. Thanks

Steven

Steven M. Rothstem



Managing Director, Ceres Accelerator for Sustanable Capital Markets
Ceres
99 Chauncy St 6th Floor
Boston. MA 02111
617-247-0700 ext. 237
@6 Jen
srothslein@eeres.org
WIWW.ceres org
i stevenrothstein

The Accelerator Team is hiring! Click here to see our open positions

Follow us on Facebook, LinkedIn and Twitter, and YouTube!

R Y .
=

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and impact.
Please support Ceres!

From: Steven Rothstein <srothstein@ceres.org>

Sent: Friday, April 8, 2022 4:22 PM

To: Chea, Keo {bi6)PSEC.GOV>; Morse, Mika Sec.gov>
Cc: Isabel Munilla <imunilla@ceres.org>; Randi Mail <rmail @ceres.org>
Subject: Tuesday April 12th Ceres Webinar

Dear Keo and Mika,

Thank you again for all the assistance preparing for the event next Tuesday, April 12. We now have over 1,600 people
registered for this event.

As you requested, here are some sample questions both for the chair and for Renee. As always, we are happy to change
these if they have other topics the Chair and/or Renee would rather talk about, If these topics are in the core comments
from the chair, we can replace these with others, and we are happy to switch questions between the Chair and Renee
per your recommendation, We believe the responses to the questions could help us to emphasize that the SEC has
already listened carefully to concerns and is actively seeking input on key questions,

A key purpose for Tuesday’s session is to emphasize the purpose and importance of the comment period. We have more
questions than we will get to with the Chair. Let us know if you have priority questions.

Also, does the Chair have a hard stop at 2:30 pm? If he and Mindy are in conversation, can he stay a few minutes after
2:30 pm?

Proposed Questions for the Chair
1. Investors and companies submitted comments last year calling for the disclosure rules to support global

harmonized standards. How do you feel this proposal meets their request? How does it align with standards
being applied in other markets, specifically the climate disclosure proposal from the International Sustainability
Standards Board?

2. Can you provide more context on the Commission’s legal authority in this area? Some people wondered if this is
within the scope of the SEC’s authority. Could you provide other examples of rules that have been established by
the SEC that might serve as an interesting context for increased disclosure?

3. Most investors submitted comments calling for disclosure of all GHG emissions Scopes. The rule proposes to require Scope 3 disclosure for
only the largest filers. What was the rationale for doing that?



4. Why did you decide to extend the first reporting period out a few years? How much flexibility is there on
compliance dates?

S. There are some who say this reporting requirement could create a disincentive to companies establishing climate
plans and targets. Do you have any comments on this question?

6. Are you concerned that the rules if adopted might discourage companies from going public?

Questions for Renee

1. The SEC has asked a few hundred questions which appear to cover many concerns and alternative approaches
raised by investors and companies. Are there a few key areas in which the SEC is especially interested in hearing
comments?

2. There are questions and concerns regarding the use of estimates to report GHG emissions. Could you explain how
the rule addresses the use of estimates and addresses commentator concerns?

3. The rule provides a new safe harbor from liability for GHG Scope 3 disclosure and makes clear that the existing
safe harbors for forward-looking statements applies to key disclosures. Could you explain how these safe
harbors work and the specific concerns you were trying to address?

4. Investor comments from last year called far the disclosure of climate targets, transition plans and scenario analysis. This proposal
incorporates TCFD & investor recammendations on how to standardize those disclosures, But the SEC only requires these disclosures if
these tools already exist, Can you explain the rationale?

5. The rule includes a few important materiality tests for disclosure, could you explain how those work and to which
disclosures they apply?

6. Can you talk more about the footnote disclosure in financial statements, why the SEC is proposing 1% as the right
level of impact and key questions for commentators to address?

7. When the Commission votes on final rules, will there be additional guidance or procedures offered on various
topics?

8. The rule requires assurance of GHG emissions Scopes 1 and 2 but allows the assurance to be provided by non-
accounting firms as well as accounting firms. You also did not require the assurance of Scope 3. Why did the SEC
make these choices, and what kind of input are you looking for in this area?

Let me know if there are any questions. | can be reached over the weekend at 617-308-5538 if helpful.

Steven

Steven M. Rothstein

Managing Director. Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chauncy St 6th Floor

Boston, MA 02111

617-247-0700 ext 237

(0)(6)

cell

srothstein/a ceres.org
WWW.CCres org
Twitter: ‘wstevenrothstein

The Accelerator Team is hiring! Click here to see our open positions

Follow us on Facebook, LinkedIn and Twitter, and YouTube!

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and impact.
Please support Ceres!




From: Steven Rothstein <srothstein(aceres, org =

Sent on: Wednesday, April 20, 2022 9:44:35 AM

T Morse, Mika <[b)(56) LSEC.GOV=

cC: Isabel Munilla <imunilla@ceres org>: Kelsey Condon <keondon@ceres org>: Monica Barros <mbarros(@ ceres.org=; Viadimir Proano <vproanof@ceres.org>; Jlim Cobum <coburni ceres.org=>

Subjeet: 2022 Drafi Ceres Financial Regulator Scorecard

|CAUTION: This email originated from outside of the arganization. Do not click links or open atiachments unless you recognize the sender and know the content is safe.

Dear Mika,
| hope this message finds you well. This note is not specifically about the proposed dimate rule.

The Ceres Acceleratar team is currently in the process of producing an updated scorecard, As you may/may not remember, we released our scorecard of federal financial reeulators’ initial progress on climate change action in April
2021. Since that time we have observed tremendous progress in addressing climate change within the mandates of 10 different regulatory agencies. We have been impressed with these advancements and wish to reflect on recent

developments, Including the hew ambitions fram the FSOC 21 repon
.} Ceres
THE CERES AOCELERKTOR FOR
SCORECARD for Initial Steps on Climate Change Action SUSTAINABLE GARYTAL MARKETS
This table dennfies only the foundational steps that kederd iinancal reguiion shauld put in place 1o activate dimate change acioss their mandate
Affiemed dimate dhange as spstambe rhik Public research on dimate dhangs Sanior staff focused on climate change
Federal Reserve System
Chair remarks, Financiai Stabilfty Repart Conferences aed eveals Climate Supervision Committes

Federal Deposit Insurance Commission

Office of the Comptroller of the Currency

National Credit Union Administration

Securities and Exchange Commission
Acting Chalr statersent on dimrte disclosure Senlor Policy Advisor for Climate and E5G
A vy Chalr all for b o ents and other stafl

Commodity Futures Trading Commission

Climate-Aelated Market Risk

Subcommittes report e Risk Unay

Acting Chalr remarks

Public Company Accounting Oversight Board

Municipal Securities Rulemaking Board

Federal Housing Finance Agency

Rarsarks by Director :?:‘::“.;:::ﬂﬂuh m;’.&:r“m Hired economlst 2nd recrufing two climate staff
Financial Stability Oversight Council
Treaiury Secretary remarks on climate change Commitment to establish o cilmats Tud” Sesior sl
Infarmation a1 of March 10, Jo21
. ACTION . SOME ACTION . NO NOTABLE ACTION For the latest wersion of this scorecard, vint our webalte
Clik on hypedinked Text i bores Yor Turther mlommation

Given the impressive progress made to date, we are updating the scorecard to give agencies credit for recent action. We will also include additional categories of assessment Lo better refllect current agency commitments and public
expectations for this vital worl.

Please sce the following description of the process.

2022 FINANCIAL REGULATOR SCORECARD ON CLIMATE CHANGE ACTION

The assessment builds on the Ceres sgorecard preduced in Aprll 2021, with additional categories of action o evaluate progress on key recommendations of the October 2021 FSOC report on Climate-Related Financial Risk,




For each of the categories described in the table below, we will assess 2ach agency’s public reports and afficial statements, as well as progress updates shared directly with us verbally or in writing, While some activities and agernicy
progress may not be reported in the public domain, we will seek to ensure our assessment reflects any significant advances, However, certain categories of action are best served by proactive transparency Where this is relevant to a
specific category we will 2ssess, we make this clear in the description below.

As before, we will use 2 color-coded system of red, yellow and green indicaning the general level of progress within each catsgory, with a legend explaining the grading for each category. Text in the scorecard will be interactive, to
redirect the user to standalone webpages that explain the rating for each agency by category. The scorecard will be published with a separate brief, which will summarize and highlight agency progress and the rationale for the grading.
Where an agency has no relevant authorities in a specific category, we will mark this category as “nol applicable” (N/A).

Timing: We will assess each agency's performance until Aprll 2022, send you the assessment in raw design lormat, and offer time to provide feedback and share additional advances we may have missed. We will share a final mockup
with each agency before it goes live. We are avallzble and eager to hear from you or meet to discuss your feedback at any point between now and May 3rd.

Rollout: As before, the scorecard will be accampanied by an outreach strategy. We welcome your comments on any element of our plans, but especially on accurately reflecting agency performance.

‘We are shanng our draft assessment of the SEC below, We have also included the factors that we considerad in grading each category, as well as actions we believe are missing but vital to each category. Please note that due to the
structure and authority of the SEC, we are not assessing category 3 (marked as N/A),

We look forward 1o hearing your feedback on the below assessment between now and May 3", including any public regulatery actions on chimate change that you believe would be warth considering in our assessmenls. Your
feedback would be valued and, If there is additional public evidence, we would potentially change a score before it is published. The deadline for this feedback is May 3,

Thank you In advance for your time. We look forward to hearing from you. Also If we should share this with the Chair and Commissianers, let me know. We wanted you to see this first.

Many thanks,

Steven
Steven M. Rothstein
Managing Director. Ceras Accelerator for Sustainable Capital Markets

Ceres
99 Chauncy St. 6th Floor
Boston, MA 02111
617-247-0700 ext. 237
| v T—
srathsteinf@ceres org
WWW.CErEs.Org
Twitter: @stevenrothstein
*Categories fo be assessed;
Qﬂow Description Grading
Publicly affirm  [We will assess the extent te which the agency has publicly affirmed B No progress
klimate as a the systemic nature of the climate crisis individually {in official agency Affirmation made
lsystemic risk communications outside of the FSOC report. in non-affcial
communications
B Affirrnation in
official agency
communications
Produce research [We will assess the extent to which the agency has advanced work to W o progress
fand data on make progress on FSOC Recommendation 2.1 Some progress
felimate change * “Identifly] the data neednd to evaluate the dimate-related W All 3 FSOC
financial risk exposures of regulated enbities and financial recommended
markers within the context of each FS0C member’s mandate achons completed
and sutherities;
* Purfor{m] an Internal inventory of currently collected and
procured data and Its relevance for climate risk assessments;
and
» Develo|p] a plan for procuring necessary data through data
collection, data sharing arrangements and Information
purchased from data providers or other sourcss”
IAssess climate  [We will agsess the extent ta which 2ach agency - consistent with its B No progress
risks on mandate and authorides and its membership in the Financial Literacy Initial prograss
“financially and Education Commission (FLEC) - has advancad wark te make = Notable progress
vulnerable progress on FSOC Becommendations 1.8 and 1.9:
fcommunities” * “members, consistent with their mandates and
authaorities, avaluate climate-related impacts and the
impacts of propesed policy solutions on financhally




vidlnerabie populations when 3ssessing the impact of
climate change on the esonomy and the financial system,”
{FS0C1.8)

» “Treasury Department engage other members of the
Finanaial Literacy and Education Commissian [FLEC) ta
analyre and understand the impact of climate change an the
financial well-being of financially vulnerable populations.
FSOC members that are also FLEC members should actively
participate in this analysis” (FSOC 1.9). FLEC members
include Office of the Comptroller of the Currency; Federal
Reserve, the Federal Deposit Insurance Corporation,
National Credit Union Administration; Securities and
Exchange Commission; Commodity Futures Trading
Commission.

risk In supervision
land regulation
(within the
gency’s
mandate)

ensure the resilience of supervised entities and our financlal system,
Following FSOC Recommendations, we will assess the extent 1o which
the agency has “clarified or enhanced risk mansgement expectations,
lguidance and requirements (FSOC 4 8] We will also consider i
agencies have:

» “reviewed regulated entites’ efforts to address climate-
related risks (FSOC 4.6)

 “reviewed existing regulations, guidance and regulatary
reparting to identify where clarnficabons and enhancements

are needed” (FS0C 4.7}

Ippoint senior |t 1= urgent that agencies establish sustainable, well-resourced ® No progress
sraff to focus on  kapacity at the polivical and technical levels 1o address dimate risk to Appeintments,
climate change  |meet the scale of the chaliznge and dellver on the Administration and hiring or assignments
FSOE commitments. We will assess the extent to which the agency underway for
has appointed dedicated stalf to address climate risk to execdte the dedicated staff
lgency’s climate commitments and F30C recommendations. We will B Dedicated staff
Bim to assess, for example, the role, autharity, as well human and hired or assigned
nancial resources provided to statf dedicated to work on climate
msh‘
Improve climate- [The market s currently mispricing climate risk. The lack of consistent B No progress
{related disclosure dlisclosure by enties supervised by LS financial regulators is an Sorme progress
(within the phstacle to market efficiency and to the accurate pricing of climate W Significant action
lagency’s risk. In response, the FSOC recommended that members: completed
rmandate) » "review thelr existing publlic disclosure requirements and
consider, 45 appropriate, updating them to promote the
corsistency, comparability, and decision-usefulness of
informanion on climate-related risks and opportunines,
torsistent with thelr mandates and authorities” [FS0C 3.1)
» “cansider enhancing public reparting requirements for
climate related risks in 3 manner that builds on the four core
elaments af the (TCFD)® (FSOC 3.2)
» “consider whether such disclosures should include
disclosure of GHG emissions” (FSOC 3.4)
Following on FSOC Recommendations 3.1, 3.2, 3.3 and 2.4, we will
lassess the extent to which the agency has enhanced public reporting
requirements, o with their statutary mandates,
Include cimate  Supervision and regulation of climate risk s urgently needed to B Mo progress

Some progress
® Significant action
compieted

*Note: Where an agency has no relevant authorities in a specific cotegory, we will mark this category as “not applicable” (N/A).

Based on our assessment, our initial scoring of the SEC is a5 follows:

Assessment 1 Publicly 2 Produce | 3. Assessclimate | 4 Appaint 5. Improve 6. Include
Category fHirm climatel research and [risks on “tinancially|senior staff to|climate-related| cfimate risk in
asasystamic| dalaon vulnerable focus on disclesure | supervision and
risk climate change| communities” climate regulation
change




Supporting Evidence Assessed
1. Publicly affirm climate as a systemic risk —- [Affirmation in official agency communications)
We will ossess the extent to which the agency has publicly affirmed the systemic nature of the climote crisis individually (in efficial agency communications autside af the FSOC report,
» Oct 2021 - Chair Gensler FSOC speech - Endorses the FSOC Climate Report which calls dlimate change an "emerging threat to the U.S. financial system” and ._."

« (Sept 1, 2021} Chair Gensier Remarks before the European Parliament Committee an Economic and Monetary Affairs!
« (September 14, 2021) Chair Gensler Testimony Befare the United States Sepate Committee on Banking, Housing, and Urban Affairs - “Today's investors are looking for consistent, comparable, and decision-useful
disclosures around climate risk, human capital, and cybersecurity, I've asked staff to develop propasals for the Commission's consideration on these patential disclosures, These proposals will be informed by economic
analysis and will be put out to public cormment, so that we can have robust public discussion as to what informanon matters most 1o investors in these areas”
« [December 2, 2021) Remarks before the lnvestor Advisory Committee. "Today, investors increasingly want te understand the climate and cybersecurity risks, 25 well as the human capital, of the companies whose stock
they own or might buy, Large and small Investars, representing litzrally tens of trillions of dollars, are looking for consistent, comparable, and decision-useful disclosures in these areas to determine whether to Invest, sell,
or make a voting decision ane way or another”
1. Produce research and data on climate change - [l (2! three FSOC recommended actions completed)
We will assess the extent te which the agency has advanced work to make progress on FSOC Recammendation 2.1 “tdentiffy] the data needed to evaluare the climate-relared financial risk exposures of reguiated entities and financiol markers within the
context of ench FSOC member’s mandote and outhorities; Perfor{m] an internal inventory of currently collected and procured dotu ond its relevance for climute risk assessments; and Develofp] o plon for procuning necessary doto through dota collection, data
sharing errangements and information purchased from data providers or other sources ®
» March 2022 = Climate rule proposal includes analysis of climate and related market risks, investor information demands, and economic analysis of potential reporting options, Requests research and dats on key
questions,
1. Assess climate risks on "financlally vulnerable communities” — N/A
We will assess the extent to which each agency - consistent with its mendate and authonties and its membership in the Financial Literacy and Education Commission (FLEC) - has advanced work to make progress on FSOC Recommendptions 1.8 end 1.9:
"members. consistent with thelr mandates and authorities, evaluate climote-relared impacts and the impaces of proposed policy solutions on financially vulnerable populations when assessing the Impaoct of climate change on the economy and the financial
sysrem.” (FSOC 1.8); “Treasury Department engaae other members of the Financial Litevacy and Education Commission (FLEC) to analyre and understand the impact of climate change on the financial well-being of financially vulnerable populanions. FSOC
members that are alie FLEC members should actively participate in this analysis.” (FSOC 1.9). FLEC members include Office of the Comptroller of the Currency; Federnl Reserve; the Federal Deposit insurance Corporation; Nationol Credit Union Administration;
Securities and Exchonge Commission; Commadity Futures Trading Commission,
[FSOC report focus...]
SEC member of FLEC, but we need 1o understand better their role as it relates to the FSOC's recommendations.
1. Appoint senior staff to focus on climate change — [l 10edicated staff nired or assigned)
it is urgent that agencies establish sustalnable, well-resourced capacity at the political and technical levels to address chimate risk to meet the scale of the challenge and deliver on the Administration and FSOC commitments. We will assess the extent to which
the agency has appointed dedicated stoff to address climate risk ro exccute the agency's climate commitments and FSOC recommendations. We will olm to assess, for example, the role, authority, as well humon and financial resources provided to staff
dedicoted o work on climate risk.
® [.....} - Mika Maorse = Climate Counsel
1. Improve climate-related disclosure -
The marker is currently mispricing elimate risk. The lack af consistent disclosune by entitles supervised by US financial regulatars is an obstacle 1o market efficiency and to the accurate pricing of climare risk. in response, the FSOC recommended that members:
“eeview their existing public disclosure requirements and consides, os oppropriote, updating them to promote the consistency, comparability, end decision-usefulness of information on climate-related risks and opportunities, consistent with their mundotes
and outhonties.” (FSOC 3.1); “consider enhancing public reporning requirements far climate related risks in @ manner that buillds on the four care elements of the (TCFD)" (FSQC 3.2); “consider whether such disclosures should Include disclosure of GHG
emissions” (FSOC 3.4). Fall g on FSOC Recommend, 2.1, 3.2, 3.3 and 3.4. we will assess the extent to which the agency has enhanced public reporting requirements, consistent with their statutory mandates,
» [March 2022) - Proposed Rule: Enhancement and Standardization imate-Related Disclosures for Investors
Achievements in previous assessment period

» (Feb 2021) Acting Chalr Lee announces “Statement on the Review of Climate-Related Disclosure"® [March 2021) Reguest for Comment on Climate Disclosure

« (March 2021) "SEC Anneunces Enforcement Task Force Facused on Climate and ESG |ssues”

e (March 11, 2021) ESG Disdlosure — Keeping Pace with Developments Affecting Investors, Public Companies and the Capital Markets, John Coates, Acting Director, Division of Corporation Finance

1. Include climate risk in supervision and regulation ~

Supervision and regulation of climate risk (s urgently nesded to ensure the resilience of supervised entinies and our financial system. Following FSOC Recommendarions, we will assess the extent ro which the agency has “clarified or enhanced tisk
management expectations, guidonce and requirements (FSOC 4.8)." We will also consider If agencies have: “reviewed regulated entities” efforts to oddress climate-reloted nsks (FSOC 4.6) “reviewsd existing requlations, guidarice and regulotory reporting to
identify where clarifications and enhancements are needed” (FSOC 4.7/

» (March 2022) = Climate disclosure rule

» (March 2022) - 2022 Examination Prierities

« [Sept 2021) Sample Letter to Companies Regarding Climats Change Disclosures

« Announcements of ESG fund naming rules
Achievements in previous assessment period

{March 22, 2021} SEC Responds to Investor Demand by Bringing Together Agency Information About Climate and ESG Issues - New web page established dedicated to “all-agency approach” to ESG and climate.




From: Steven Rothstein <srothstein@ceres.org>

Sent: Monday, April 11, 2022 7:15 PM

To: Morse, Mika; Chea, Keo

Cc: Isabel Munilla; Randi Mail

Subject: Re: Tuesday April 12th Ceres Webinar

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Mika,

Thanks. Do you have five minutes? We want to have the questions that would be helpful for the SEC. | also
want to get the final ones to Mindy as early tomorrow as possible.

| could talk this evening or let me know your schedule tomorrow morning?
Thanks

Steven

Steven M. Rothstein

Managing Director, Ceres Accelerator Tor Sustamable Capital Markets
Ceres

99 Chauncy St. 6th Floor

Boston, MA 02111

617-247-0700 ext. 237

@E _ Jeen

stothstein@ceres.org

WWW.CETes 012

Twitter. ‘@stevenrothstein

The Accelerator Team 1s hinng! Click here to see our open positions

Follow us on Facebook. LinkedIn and Twitter. and YouTube!

o

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and impact.
Please support Ceres!

From: Morse, Mika {&y&)  WSEC.GOV>

Sent: Monday, April 11, 2022 4:55 PM

To: Steven Rothstein <srothstein@ceres.org>; Chea, Keo <[ti6) [@SEC.GOV>

Cc: Isabel Munilla <imunilla@ceres.org>; Randi Mail <rmail@ceres.org>

Subject: RE: Tuesday April 12th Ceres Webinar

Steven, below are some preliminary thoughts on the questions. We may have a few more, but | wanted to get
these to you as soon as possible:

Proposed Questions for the Chair




4. Investors and companies submitted comments last year calling for the disclosure rules to support global
harmonized standards. How do you feel this proposal meets their request? How does it align with
standards being applied in other markets, specifically the climate disclosure proposal from the
International Sustainability Standards Board?

o Just flagging that Gary likely won’t be able to speak to what’s in the ISSB proposal

5. Can you provide more context on the Commission’s legal authority in this area? Some people wondered if
this is within the scope of the SEC’s authority. Could you provide other examples of rules that have
been established by the SEC that might serve as an interesting context for increased disclosure?

6. Most investors submitted comments calling for disclosure of all GHG emissions Scopes. The rule
proposes to require Scope 3 disclosure for only the largest filers. What was the rationale for doing that?

« This is inaccurate—the proposal would require Scope 3 disclosures when material or when an
issuer has a target or goal that includes Scope 3. The only issuers that would be exempt are
Smaller Reporting Companies. So it is would not be accurate to say that the requirement is
limited to only the largest filers.

« Suggested reframing: What was the rationale for treating Scope 3 disclosures differently from
Scope 1 and 2 disclosures, which are required of all issuers, regardless of size?

4. Why did you decide to extend the first reporting period out a few years? How much flexibility is there on
compliance dates?

« This is also not accurate—the first reporting period could be the same year as the rule is finalized
for the largest issuers (Large Accelerated Filers), which represent 90+% of the total US market
cap. If we finalize at the end of 2022, the reporting period begins in 2023, It is true that the
information would be reported in 2024, but it would reflect 2023 data. There is a longer phase in
for other categories of filers. Not sure what is meant by “flexibility” on compliance dates—we’re
open to comment on the compliance dates, as on every other part of the proposal.

S. There are some who say this reporting requirement could create a disincentive to companies establishing
climate plans and targets. Do you have any comments on this question?

6. Are you concerned that the rules if adopted might discourage companies from going public?

From: Steven Rothstein <srothstein(@ceres.org>

Sent: Monday, April 11, 2022 11:24 AM

To: Chea, Keo <fiie_|@SEC.GOV>, Morse, Mika <[P6) — J@SEC GOV>
Cc: Isabel Munilla <imunilla@ceres.org>; Randi Mail <rmail{@ceres.org>
Subject: Re: Tuesday April 12th Ceres Webinar

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

Keo and Mika,

Good morning.

Hope you had a great weekend. | wanted to check on two items,

First, do you have comments or suggestions on the questions? We want to give them to Mindy when you are
ready?

Second, I want to confirm that the Chair does not have a hard stop at 2:30? Between Mindy's introduction, his
comments and a few questions want to check. If so, we can adjust appropriately.

Thanks so much,

Steven

Steven M. Rothstein

Managing Director, Ceres Accelerator for Sustainable Capital Markets

Ceres

99 Chauncy St. 6th Floor

Boston, MA 02111

617-247-0700 ext. 237

|B)(6) kell




srothstein(@ceres org

WWW.Ceres.org

Twitter: (@stevenrothstein

The Accelerator Team is hiring! Click here to see our open positions
Follow us on Facebook, LinkedIn and Twitter, and YouTube!

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and

impact. Please support Ceres!

From: Steven Rothstein <srothstein@ceres org>

Sent: Friday, April 8, 2022 4:22 PM

To: Chea, Keo P8 _J@SEC.GOV=>;, Morse, Mika <[EE___ Jilsec.gov>

Cc: Isabel Munilla <imunilla@ceres.org>, Randi Mail <rmail@ceres. org>

Subject: Tuesday April 12th Ceres Webinar

Dear Keo and Mika,

Thank you again for all the assistance preparing for the event next Tuesday, April 12. We now have over 1,600
people registered for this event.

As you requested, here are some sample questions both for the chair and for Renee. As always, we are happy to
change these if they have other topics the Chair and/or Renee would rather talk about. If these topics are in the
core comments from the chair, we can replace these with others, and we are happy to switch questions between
the Chair and Renee per your recommendation. We believe the responses to the questions could help us to
emphasize that the SEC has already listened carefully to concerns and is actively seeking input on key
questions.

A key purpose for Tuesday’s session is to emphasize the purpose and importance of the comment period. We
have more questions than we will get to with the Chair. Let us know if you have priority questions.

Also. does the Chair have a hard stop at 2:30 pm? If he and Mindy are in conversation, can he stay a few
minutes after 2:30 pm?

Proposed Questions for the Chair

1. Investors and companies submitted comments last year calling for the disclosure rules to support global
harmonized standards. How do you feel this proposal meets their request? How does it align with
standards being applied in other markets, specifically the climate disclosure proposal from the
International Sustainability Standards Board?

2. Can you provide more context on the Commission’s legal authority in this area? Some people wondered if
this is within the scope of the SEC’s authority. Could you provide other examples of rules that have
been established by the SEC that might serve as an interesting context for increased disclosure?

3. Most investors submitted comments calling for disclosure of all GHG emissions Scopes. The rule
proposes to require Scope 3 disclosure for only the largest filers. What was the rationale for doing that?

4. Why did you decide to extend the first reporting period out a few years? How much flexibility is there on
compliance dates?




5. There are some who say this reporting requirement could create a disincentive to companies establishing
climate plans and targets. Do you have any comments on this question?
6. Are you concerned that the rules if adopted might discourage companies from going public?
Questions for Renee

I. The SEC has asked a few hundred questions which appear to cover many concerns and alternative
approaches raised by investors and companies. Are there a few key areas in which the SEC is especially
interested in hearing comments?

2. There are questions and concerns regarding the use of estimates to report GHG emissions. Could you
explain how the rule addresses the use of estimates and addresses commentator concerns?

3. The rule provides a new safe harbor from liability for GHG Scope 3 disclosure and makes clear that the
existing safe harbors for forward-looking statements applies to key disclosures. Could you explain how
these safe harbors work and the specific concerns you were trying to address?

4. Investor comments from last year called for the disclosure of climate targets, transition plans and scenario
analysis. This proposal incorporates TCFD & investor recommendations on how to standardize those
disclosures. But the SEC only requires these disclosures if these tools already exist. Can you explain the
rationale?

5. The rule includes a few important materiality tests for disclosure, could you explain how those work and
to which disclosures they apply?

6. Can you talk more about the footnote disclosure in financial statements, why the SEC is proposing 1% as
the right level of impact and key questions for commentators to address?

7. When the Commission votes on final rules, will there be additional guidance or procedures offered on
various topics?

8. The rule requires assurance of GHG emissions Scopes 1 and 2 but allows the assurance to be provided by
non-accounting firms as well as accounting firms. You also did not require the assurance of Scope 3
Why did the SEC make these choices, and what kind of input are you looking for in this area?

Let me know if there are any questions. | can be reached over the weekend at 617-308-5538 if helpful

Steven

Steven M. Rothstein

Managing Director, Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chauncy St. 6th Floor

Boston, MA 02111

617-247-0700 ext. 237

l{b){ﬁ] t cell

srothstein(@ceres.org

WWW.Ceres.org

Twitter: (@stevenrothstein

The Accelerator Team is hiring! Click here to see our open positions
Follow us on Facebook, LinkedIn and Twitter, and YouTube!

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and
impact. Please support Ceres!




From: Steven Rothstein <srothstein@ceres.org>

Sent: Monday, April 11, 2022 4:24 PM

To: Raso, Connor

Cc: Moore, Gerald; Randi Mail; Isabel Munilla; Anna Mokas; Morse, Mika; Chea, Keo
Subject: Re: Tuesday April 12th Ceres Webinar

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Thanks, | just wanted to follow-up that her piece is roughly between a few minutes after 3:00 pm and roughly
3:20 pm ET.

Just want to confirm that works for her schedule.
Best wishes.

Steven

Steven M. Rothstein

Managing Dircctor. Ceres Aceelerator for Sustainable Capital Markets
Ceres

99 Chauney St. 6th Floer

Boston. MA 02111

617-247-0700 ext 237

(b){E) cell

srothslem/@ceres.arg

WIWW.CeTes 018

Twitter. [@stevenrothstein

The Accelerator Team 15 hiring! Click here to see our open positions

Follow us on Facebook. LinkedIn and Twitter. and YouTube!
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Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and impact.
Please support Ceres!

From: Raso, Connor {oyE_@SEC.GOV>
Sent: Monday, April 11, 2022 11:33 AM
To: Steven Rothstein <srothstein@ceres.org>
Cc: Moore, Gerald 4B)§) ___ |@SEC.GOV>; Randi Mail <rmail @ceres.org>; Isabel Munilla <imunilla@ceres.org>; Anna
Mokas <mokas@ceres.org>; Morse, Mika <[biel __ PSEC.GOV>; Chea, Keo <[b)&] _PSEC.GOV>
Subject: RE: Tuesday April 12th Ceres Webinar
Steve,
For tomorrow, Renee will listen into Chair Gensler’s remarks and then do her question and answer. She will
probably drop off after her part of the program to attend to other meetings/matters.
1



In terms of the questions, Renee is fine with everything except number 7 on additional guidance/procedures. It
would be difficult for Renee to say much about what the Commission might do at the final rule stage given that
the comment period is pending.

Happy to discuss any of this as helpful.

Connor Raso

Division of Corporation Finance

U.S. Securities and Exchange Commission

100 F Street, N.E.

Washington, DC 20549-1090
Tel

[0)XE_Josec.gov

From: Anna Mokas <mokas@ceres.org>

Sent: Monday, April 11,2022 11:17 AM

To: Steven Rothstein <srothstein@ceres.org>, Raso, Connor {mEWSEC.GOV>

Ce: Moore, Gerald <[b)§) __ J@SEC.GOV>; Randi Mail <rmail@ceres.org>; Isabel Munilla
<imunilla@ceres.org>

Subject: Re: Tuesday April 12th Ceres Webinar

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

Please see Renee's panelist link for the greenroom and webinar included below:

b)(8)

All the best,

Anna

Anna Mokas

Manager, Events and Sponsorship
Ceres

pronouns: she her

99 Chauncy St. 6th Floor

Boston, MA 02111
mokas(@ceres.org

WWW.Ceres.org

From: Steven Rothstein <srothstein(@ceres. org>

Sent: Monday, April 11, 2022 11:01 AM

To: Raso, Connor @& __Tw@SEC.GOV>

Ce: Moore, Gerald <o 1@SEC GOV>; Randi Mail <rmail@ceres org>, Anna Mokas
<mokas(@ceres.org>; Isabel Munilla <imunilla(@ceres.org>

Subject: Re: Tuesday April 12th Ceres Webinar

Connor, thanks so much.

Anna, can you please send the link for Renee, one of the speakers for tomorrow?

Does anyone else from your team want to be in the "green room" or will you/they register through the public
link if you are interested? Here is the public link https://ceres-
org.zoom.us/webinar/register/7016485701869/WN_IwkiNug6Sban-wV5ssQFOw




e e o e o Welcome! You are invited to join a Ceres webinar:
Briefing on the SEC Climate Disclosure Rule, with
Keynote by SEC Chair Gary Gensler. After registering,
you will receive a confirmation email about joining the
webinar.

The U.S. Securities and Exchange Commission (SEC)
just released a proposed rule requiring climate
disclosure from all U.S. public companies, called the
Enhancement and Standardization of Climate-Related
Disclosures for Investors. Public comments will be
accepted until at minimum, May 20. The mission of
the SEC is to protect investors; maintain fair, orderly,
and efficient markets, and facilitate capital formation.
With this proposed rule, the SEC is responding to the
need by investors for clear, consistent and comparable
reporting from companies to produce useful
investment insights and ensure financial markets can
properly price and act on the physical and transitional
risks and opportunities of climate change. Participants
will: - Hear keynote remarks from SEC Chair Gary
Gensler - Gain insight from Ceres™ high-level summary
of the rule - Listen to reactions of the rule from a panel
of distinguished investors

ceres-org. Zoom.us

Connor, I want to confirm that Renee will be on for the entire webinar. Is that correct?

Also please let us know today if you or Renee want to change any of the questions. Otherwise, we will go
through as many as time allows for,

Thanks. My cell number is listed below if you have questions.

Steven

Steven M. Rothstein

Managing Director, Ceres Aceelerator for Sustanable Capital Markets
Ceres

99 Chauncy St 6th Floor

Boston, MA 02111

6172470700 ext 237

o

srothsteinf@ceres.ong

WWW.CCIes org

Twitter: @stevenrothsten

The Accelerator Team is hiring! Click here to see our open positions

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and
impact. Please support Ceres!




From: Raso, Connor SEC GOV>
Sent: Monday, April 11, 2022 10:27 AM
To: Steven Rothstein <srothstein@ceres.org>

Ce: Moore, Gerald <“Q SEC.GOV>
Subject: RE: Tuesday April T2th Ceres Webinar

Many thanks. Do you mind having someone on your team send me and Gerald Moore (cc'd here) the logistical
information for Renee Jones to login into the event?
Connor Raso

Division of Corporation Finance

U.S. Securities and Exchange Commission

100 F Street, N.E.

Washington, DC 20549-1090

Tel

[oye) Jdisec.gov

From: Steven Rothstein <srothstein(@ceres.org>
Sent: Friday, April 8, 2022 5:44 PM

To: Raso, Connor e _(@SEC.GOV=>

Subject: Fw: Tuesday April 12th Ceres Webinar

CAUTION: This email originated from outside of the organization. Do not click links or open attachments
unless you recognize the sender and know the content is safe.

Here are the questions

Steven

Steven M. Rothstem

Managing Direetor, Ceres Accelerator for Sustainable Capital Markets
Ceres

99 Chauncy St 6th Floor

Baston, MA 02111

6172470700 ext. 237

[T

srothstein@ceres.org

WAWW CCTes Org

The Accelerator Team is hiring! Click here to see our open positions
Fallow us on Facebook. Linkedin and Twitter. and You'l'ube!
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X

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and
impact. Please support Ceres!

From: Steven Rothstein <srothstein@ceres.org>

Sent: Friday, April 8, 2022 5:42 PM

To: Chea, Keo {26 J@SEC.GOV=>; Morse, Mika 45 Jalsec. gov>; i JRSEC. GOV
@ J@SEC.GOV>

Cec: Isabel Munilla <imunillaf@ceres.org>; Randi Mail <rmail(@ceres org>
Subject: Re: Tuesday April 12th Ceres Webinar

Connor Raso

Division of Corporation Finance

U.S. Securities and Exchange Commission

100 F Street, N.E.

Washington, DC 20549-1090

Connor, here are the proposed questions.




We welcome your feedback. Thanks
Steven
Steven M. Rothistemn
Managing Director, Ceres Accelerator for Sustainable Capital Markets
Ceres
99 Chauney SL 6th Floor
Boston, MA 02111
- 00 ext 237
el
www, ceres.org
T'wilter: @ stevenrothstein
The Accelerator Team is hiring! Click here to see our open positions
Follow us on Facebook, Linkedln and Twitter, and Youl'ube!

[ e ———

Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and
impact. Please support Ceres!

From: Steven Rothstein <srothstein(@ceres.org=

Sent: Friday, April 8, 2022 4.22 PM

To: Chea, Keo {08 J@SEC.GOV>; Morse, Mika <@ T@sec.gov>

Cc: Isabel Munilla <imunilla@ceres.org>; Randi Mail <rmail@ceres.org>

Subject: Tuesday April 12th Ceres Webinar

Dear Keo and Mika,

Thank you again for all the assistance preparing for the event next Tuesday, April 12. We now have over 1,600

people registered for this event.

As you requested, here are some sample questions both for the chair and for Renee. As always, we are happy to

change these if they have other topics the Chair and/or Renee would rather talk about. If these topics are in the

core comments from the chair, we can replace these with others, and we are happy to switch questions between
the Chair and Renee per your recommendation. We believe the responses to the questions could help us to
emphasize that the SEC has already listened carefully to concerns and is actively seeking input on key
questions.

A key purpose for Tuesday's session is to emphasize the purpose and importance of the comment period. We

have more questions than we will get to with the Chair. Let us know if you have priority questions.

Also, does the Chair have a hard stop at 2:30 pm? If he and Mindy are in conversation, can he stay a few

minutes after 2:30 pm?

Proposed Questions for the Chair

I Investors and companies submitted comments last year calling for the disclosure rules to support global
harmonized standards. How do you feel this proposal meets their request? How does it align with
standards being applied in other markets, specifically the climate disclosure proposal from the
International Sustainability Standards Board?

.Can you provide more context on the Commission’s legal authority in this area? Some people wondered if
this is within the scope of the SEC’s authority. Could you provide other examples of rules that have
been established by the SEC that might serve as an interesting context for increased disclosure?

. Most investors submitted comments calling for disclosure of all GHG emissions Scopes. The rule
proposes to require Scope 3 disclosure for only the largest filers. What was the rationale for doing that?

4. Why did you decide to extend the first reporting period out a few years? How much tlexibility is there on

compliance dates?

5. There are some who say this reporting requirement could create a disincentive to companies establishing

climate plans and targets. Do you have any comments on this question?

6. Are you concerned that the rules if adopted might discourage companies from going public?

5
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Questions for Renee

1. The SEC has asked a few hundred questions which appear to cover many concerns and alternative
approaches raised by investors and companies. Are there a few key areas in which the SEC is especially
interested in hearing comments?

2. There are questions and concerns regarding the use of estimates to report GHG emissions. Could you

explain how the rule addresses the use of estimates and addresses commentator concerns?

. The rule provides a new safe harbor from liability for GHG Scope 3 disclosure and makes clear that the
existing safe harbors for forward-looking statements applies to key disclosures. Could you explain how
these safe harbors work and the specific concerns you were trying to address?

4. Investor comments from last year called for the disclosure of climate targets, transition plans and scenario
analysis. This proposal incorporates TCFD & investor recommendations on how to standardize those
disclosures. But the SEC only requires these disclosures if these tools already exist. Can you explain the
rationale?

5. The rule includes a few important materiality tests for disclosure, could you explain how those work and
to which disclosures they apply?

6. Can you talk more about the footnote disclosure in financial statements, why the SEC is proposing 1% as
the right level of impact and key questions for commentators to address?

7. When the Commission votes on final rules, will there be additional guidance or procedures offered on
various topics?

8. The rule requires assurance of GHG emissions Scopes 1 and 2 but allows the assurance to be provided by
non-accounting firms as well as accounting firms. You also did not require the assurance of Scope 3.
Why did the SEC make these choices, and what kind of input are you looking for in this area?

Let me know if there are any questions. | can be reached over the weekend at 617-308-5538 if helpful.

Steven

Steven M. Rothstein

Managing Dhrector, Ceres Accelerator lor Sustamable Captal Markets

*(J; II;:ﬂ‘l,mum:_\- St 6th Floor

Boston, MA 02111

617-247-0700 ext 237

(D)(E) cell
srothsteim@ceres.org
WWW.Cceres org

‘s

The Accelerator Team is hiring! Click here to see our open positions
Follow us on Facebook. LinkedIn and Twitter, and YouTube!
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Ceres is proud to receive the above nonprofit ratings and seals, a reflection of our effectiveness, integrity and
impact. Please support Ceres!
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